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November 14, 2019

To To

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Mumbai-400 001. Bandra (East), Mumbai-400 051.

Company Scrip Code: - 500189 Company Script Code: NXTDIGITAL

SUB: Submission of Un-audited Standalone and Consolidated Financial Results for the
quarter and half year ended September 30, 2019 pursuant to Regulation 33(3) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,

Dear Sir/ Madam,

The Board of Directors of the Company at its Meeting held today approved the Un-audited
Standalone and Consolidated Financial Results of the Company for the quarter and half year ended
September 30, 2019,

The meeting commenced at 04.00 p.m. and concluded at 09.00 p.m.
In respect of this, we enclose the following:

1. The Un-audited Standalone and Consolidated Financial Results of the Company for the quarter
and half year ended September 30, 2019 as approved by the Board.

2. Limited Review Report of Statutory Auditors of the Company M/s. Deloitte Haskins and Sells LLP
In respect of the Un-audited Standalone and Consolidated Financial Results for the quarter and
half year ended September 30, 2019.

3. A Press Release being issued by the Company on the subject which is self-explanatory.
Request you to kindly take the same on your records.
Thanking You.

Yours Faithfully,
For NXTDIGITAL LIMITED
(Formerly known as Hinduja Ventures Limited)

shok Mansukhani
Managing Director

DIN: 00143001
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STATEMENT OF URAUGITE D STANDALDNE AND CONSDLIGATED PENANCIAL RESULTS FOR THE UARTER AMD 51X MONTHS ENDED 30TH SERTEMBER, 2015
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STATEMENT OF ASSETS AND LEABILLTIES
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF Mo

INTERIM STANDALONE FINANCIAL RESULTS
Tal: +31 22'6185 4000

S+3T 22 6185 400
TO THE BOARD OF DIRECTORS OF Fax: 481 22 6185 4001

NXTDIGITAL LIMITED (Formerly known as HINDUJA VENTURES LIMITED)

1. We have reviewed the standalone financial results for the quarter ended 30 September, 2019 as
set out in Column A and the six months ended 30 September, 2019 as set out in Column D of
the accompanying Statement of Standalone Unaudited Financial Results for the quarter and six
months ended 30 September, 20190 ("the Statement”) of NXTDIGITAL LIMITED {Formerly
known as HINDUJA VENTURES LIMITED) (“the Company”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEB] {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interirm Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inguiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinicn,

4. Attention is drawn to Note 3 to the Statement which states that the cash flows for the
corresponding six months ended 30 September, 2018, as reported in the accompanying
Statement have been approved by the Board of Directors, but have not been subjected to review
by us.

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has rot disclosed the
information required to be disclosed in terms of Regulation 33 of the SER] (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’'s Registration No. 1 1/3606W/W-100018)

e

&
Anjur L Qazi
Partner
Place: MUMBAT (Membership No. 104968)
Date: 14 November, 2019 (UDIN: |1 0HAL TA AL A LI Ly S5)

Regd. Office: indiabulls Finance Centre, Tawer 3, 27" - 32™ Floor, Senapat Bapat Marg, Elphinstone Road [West), Murmbai - 900 073, Mahatashira, India,
(LLP |dentification Mo, AME 8737



DEIOitte Chartered Accountants

Indiabuils Finance Centre

= Tower 3, 27th:22nd Floor

Haskins & SellsLLP Senapar Bt Marg
Elghinsione Road (West)
Mumbai- 400 013
Maharashtra, India

Tel: #91 22 6185 40040
Fax: +41 22 5185 4001
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM

CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
NXTDIGITAL LIMITED (Formerly known as HINDUJA VENTURES LIMITED)

1. We have reviewed the consolidated financial results for the guarter ended 30
September, 2019 as set out in Column G and six months ended 30 September,
2019 as set out in Column J of the accompanying Statement of Consolidated
Unaudited Financial Results of NXTDIGITAL LIMITED (Formerly known as
HINDUJA VENTURES LIMITED) (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group®), for the quarter and six
months ended 30 September, 2019 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 32 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (*Ind AS 347), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Charterad Accountants of India (ICAI). A review of interirm financial information
consists of making inquiries, primarily of Parent's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed precedures in accordance with the circular issued by the SEBI
under Regulationn 33(8) of the SEBI (Listing Obligations and Disclosure
Fequirement) Regulations, 2015, as amended, to the extent applicable.

4. Altention is drawn to Note 2 to the Statement which states that the consaolidated
figures for the corresponding quarter and six months ended 30 September, 2018
as set out in columns I and K of the Statement and Note 3 to the Statement which
states that the consclidated cash flows for the corresponding six months ended 30
September, 2018 as reported in the accompanying Statement have been approved
by the Parent’'s Board of Directors, but have not been subjected to review by us.

The Statement includes the results of the following entities:

I. Subsidiaries




Deloitte
Haskins & SellsLLP

A) Direct Subsidiary -

1. IndusInd Media Communications Limited

B) Indirect Subsidiaries

1. USN Metwork Private Limited

2. Gold Star Noida Network Private Limited

3. Bhima Riddhi Infotainment Private Limited

4, United Mysore Network Private Limited

5. Apna Incable Broadband Services Private Limited

5. Sangli Media Services Private Limited

i Sainath In Entertainment Private Limited

8. Goldstar Infotainment Private Limited

2 e Ajanta Sky Darshan Private Limited

10.  Sunny Infotainment Private Limited

11.  Vinsat Digital Private Limited

12. Darpita Trading Company Private Limited

13. RBL Digital Cable Network Private Limited

14, Vistaar Telecommunication and Infrastructure Private Lirnitad
15.  OneQTT Intertainment Limited (Previously known as Planet E-Shop

Holdings India Limited) (with effect from August 12, 2019}

16. [N Entertainment (India) Limited (with effect from August 12, 2019)

17. OneMahaNet Intertainment Private Limited (Previously known as Chemring
Aasia Services Private Limited) (with effect from August 12, 2019)

&. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of the other auditors
referred to in paragraph 7 below, and the unaudited financial information certified
by Parent’s management as set out in para 8 below, nothing has come to our
attention that causes us to believe that the consolidated unaudited financial
results, included in column G and ] of the accompanying Staternent, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial information of 1 direct subsidiary and 2
indirect subsidiaries, included in the consolidated unaudited financial resulks,
whose interim financial results reflect total assets of Rs. 221,945.46 lakh as at 30
september, 2019 and total revenues of Rs. 27,051.83 lakh and Rs. 48,966.80 lakh
for the quarter and six months ended 30 September, 2019 respectively, total net
profit after tax of Rs. 1,876.57 lakh and Rs. 3,457.27 lakh for the quarter and six
months ended 30 Septemnber, 2019 respectively and total comprehensive income
of Rs. 1,809 lakh and Rs. 3,805.67 lakh, for the quarter and six manths ended 30
September, 2019 respectively, and cash outflows (net) of Rs.1,497.63 lakh for the
six. months ended 30 September, 2019, as considered in the Statement, Thece
interim financial results have been reviewed by other auditors whose reports have
been furnished to us by the Parent's management and our conclusion on the
\ Statement, in so far as it relates to the amounts and disclosures included in
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respect of these subsidiaries, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above,

8. The consolidated unaudited financial information includes the financial information
of S indirect subsidiaries which have been certified by the Management of the
Parent not been reviewed by their auditors, whose financial information reflact
total assels of Rs. 475.99 |akh as at 30 September, 2019 and total revenue of Rs.
2.99 lakh and Rs. 2,99 lakh for the quarter and six months ended 30 Septembor,
2019 respectively, total net loss after tax of Rs. 9.32 lakh and Rs. 28.49 lakh for
the guarter and six months ended 30 September, 2019 respectively, and total
comprehensive loss of Rs. 9.32 lakh and Rs. 28.492 lakh for the quarter and six
months ended 30 September, 2019 respectively, and cash inflows (net) of Rs.
25.82 lakh for six months ended 30 September, 2019, as considered in the
Statement. According to the information and explanations given to us by the
management of the Parent, this financial information is not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on
reports of the other auditors and the financial infarmation certified by the
Parent's management.

For DELQOITTE HASKINS 8 SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

e

[

Anjum A. Qazi

Fartner

Place: MUMBAI (Membership No. 104968)
Date: 14 November, 2019 (UDIN:IGloLg42an 2 ALH #5004



NCST DIGITAL L td.

(Formerly known as Hinduja Ventures Lim ited)
PRESS RELEASE
MUMBAI, November 14, 2019

NXTDIGITAL LIMITED
(Formerly known as Hinduja Ventures Limited)

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2019

The Board of NXTDIGITAL LIMITED (“Company”) at its meeting held today approved un-audited
financial results for the quarter and half year ended September 30, 2019.

HIGHLIGHTS:
MEDIA & COMMUNICATIONS VERTICAL RECORDS A SMART TURNAROUND:
PROFIT AFTER TAX AT 76.14
REVENUE GROWS 82% TO % 611.15 CRORES FOR THE HALF YEAR VIS A
CRORES FOR THE HALF YEAR OVER VIS LOSS OF % 182.18 CRORES FOR
PREVIOUS HALF YEAR THE PREVIOUS HALF YEAR
CONSOLIDATED FINANCIAL RESULTS:
PROFIT AFTER TAX AT % 66.48
REVENUE GROWS 74% TO % 616.23 CRORES FOR THE HALF YEAR VIS A
CRORES FOR THE HALF YEAR OVER VIS LOSS OF % 221.20 CRORES FOR
PREVIOUS HALF YEAR THE PREVIOUS HALF YEAR

Corporate Developments: -

In keeping with its vision of becoming a large digital services player, Hinduja Ventures Ltd.
(“HVL"), the listed holding company of Indusind Media & Communications Ltd. ("IMCL"); India’s
leading and only integrated digital platform, has been rechristened as “NXTDIGITAL Limited” with
all regulatory approvals.




The move comes about as the organization completes key steps of the corporate reorganization,

announced a few months ago— helping to consolidate all media businesses whilst unlocking value
for shareholders.

The rebranding comes close on the heels of the various actions being undertaken as part of the
corporate reorganization which involved demerging of the cable television and HITS {“Headend-

In-The-Sky”) business from IMCL and merging it with NXTDIGITAL, subject to all statutory
approvals.

In another corporate action, OneOTT Intertainment Ltd. (“OIL”) — the broadband arm and its
subsidiary IN Entertainment (India) Limited the content arm of the Hinduja Group had become
subsidiaries of IMCL in August 2019.

A true game-changer in the industry, the HITS platform enables IMCL to function also as a
managed service provider to MS0s providing them with an unprecedented choice of channels at
the best possible prices. With its state-of-the-art headed-in-the-sky or HITS facility, IMCL is the
only company that can offer direct-to-operator services to any corner of the country.

Other than Television services, it’s subsidiary OIL has a strong presence in Broadband and
Internet services in 14 cities. OIL provides converged services of Video, Data and Voice to
consumers by delivering high-speed internet and services across multiple cities in India. OIL
leverages Nokia’s GPON technology to provide 2Ghps broadband and connections to home users.
The backbone of the system is a common services delivery and assurance platform.

The Board of Directors at its meeting held on August 27, 2019 have approved the scheme of
arrangement by which Media and Communications undertaking of Indusind Media &
Communications Limited will demerge into the Company with appointed date as October 1, 2019
subject to regulatory and shareholders approval.

Consolidated Financial Results:

On a Consolidated basis the Company reported a total income of % 387.32 Crores for the quarter
ended September 30, 2019 as against a total income of ¥ 228.91 Crores for the guarter ended
June 30, 2019 recording a growth of close to 69.20% and as against a total income of 170.39
Crores for the quarter ended September 30, 2018.

For the half year ended September 30, 2019 the Company reported a total income of % 616.23

Crores on a consolidated basis as against a total income of 2 354.43 Crores for the half year ended
September 30, 2018.

The Company reported a Consolidated net profit after tax of X 124.18 Crores for the quarter as
against a net loss after tax of % 57.70 Crores for the quarter ended lune 30, 2013 and a net loss
after tax of X 175.20 Crores for the quarter ended September 30, 2018.




About NXTDIGITAL LIMITED (www.nxtdigitol.co.in): -

NXTDIGITAL Limited operations and investment span over three segments namely Media &
Communication, Real Estate and Treasury & Investment. The Company’s principal business
investments are in Media and Communications through its stake in Indusind Media &
Communications Limited which is the only integrated media company in the country covering
satellite, digital cable and Broadband. The media services have a pan India Presence, and services
India’s complete socio-economic strata.

Indusind Media & Communications Ltd. (IMCL) was established in 1995 by the Hinduja Group,
which recognized the vast opportunity and growth that lay ahead in the Television Broadcasting

Industry. This visionary move has resulted in IMCL being among the Top 5 largest multi-system
operators today.

IMCL is the only Company in the Country distributing TV signals through a dual delivery platform
consisting of the traditional terrestrial fiber route and the Country’s only Head End in the Sky
(HITS) satellite platform, under the brand names InDigital and NXTDIGITAL. Through these
platforms IMCL caters to over 5 million subscribers across the country covering close to 40 cities
and over 2000 pin codes.

About Hinduja Group: -

The Hinduja Group is one of India’s premier diversified and transnational conglomerates.
Employing over 100,000 employees, with presence across 38 countries it has multi-billion-dollar
revenue. The Group was founded over a hundred years ago by Shri P.D. Hinduja whose credo was
"My duty is to work so that | can give."

The Group's activities span across three core areas: Investment Banking, International Trading
and Global Investments. It also supports charitable and philanthropic activities across the world
through the Hinduja Foundation. As part of its Global investments, the Group owns businesses in
Automotive, Information Technology, Media, Entertainment & Communications, Banking &
Finance Services, Infrastructure Project Development, Oil and Gas, Power, Real Estate, Trading
and Healthcare.

For further information contact:

Ashok Mansukhani
Managing Director
NXTDIGITAL LIMITED

Anita Bhoir
Adfactors PR Private Limited
Mobile: 95303 20055




