73

w5 Ty

HINDOOSTAN

- MILLS

February 14, 2024

The General Manager,

Department of Corporate Services — Listing,
BSE Limited,

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai - 400 001

Scrip Code: 509895

Dear Sir,
Re:  Outcome of Board Meeting held on February 14, 2024

Un-Audited Financial Results and “Limited Review” for the Quarter/ Nine months
ended December 31, 2023:

In terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015 and modifications, if any, we are enclosing herewith Un-audited
Financial Results for the Quarter/ Nine months ended December 31, 2023 together with
“Limited Review” report by the Auditors, as reviewed by the Audit Committee and
approved by the Board of Directors at its Meeting held on February 14, 2024 for your
information and record.

The Meeting of the Board of Directors commenced at 12.00 Noon and concluded at 01.50
p.m.

Kindly take the matter on record.
Thanking you,

Yours faithfully,
For HINDOOSTAN MILLS LIMITED,

C\:\L.(_‘“Y" L

KAUSHIK N KAPASI
Company Secretary & Compliance Officer
FCS 1479

Hindoostan Mills Ltd.
Registered Office : Shivsagar Estate, "D" Block, 8th Floor, Dr. Annie Besant Road, Worli, Mumbai - 400 018, India
Tel.: +91-22-61240700 E-mail : contact@hindoostan.com
CIN: L17121MH1904PLC0O00195
www.hindoostan.com



HINDOOSTAN MILLS LIMITED
Registered Office : Shivsagar Estate, "D" Block, 8th floor, Dr. Annie Besant Road, Worli, Mumbai - 400018
CIN : L17121MH1904PLCO00195

Statement of Unaudited Results for the Quarter ended 31st December 2023

2in lakhs
sr. Particulars Quarter Ended Year to Date Year Ended
No. 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
{Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
I |(a) Net SalesfIncome from Operations 2,152.10 2,293.79 1,900.79 6,490.84 6,776.42 9,809.55
(b) Other Operating Income 21.80 30.88 24.10 69.59 70.53 99,05
Total Revenue from operations 2,173.90 2,324.67 1,924.89 6,560.43 6,846,95 9,908.60
Other Income 185.03 94.47 54.47 431.73 242.14 368.00
Total Income 2,358.93 2,419.14 1,979.36 6,992.16 7,089.09 10,276.60
1] Expenses
(a) Costof Materials Consumed 1,036.57 1,777.33 1,184.59 4,263.30 4,266.19 5,935.38
(b) Purchase of Stock - in -Trade 229.26 8232 262.27 423.26 782.50 950.64
(e} Changes in Inventories of Finished goods , Work in progress and Stock in 214.66 (254.37) {50.71) (131.20) (63.19) 381.19
Trade
(d) Employee Benefits Expense 344.24 34271 344.54 1,021.95 1,049.21 1,395.39
(e) Finance Cost 9.48 18.08 17.83 42.16 3361 43.14
(f) Depreciation and Amortisation Expenses 46.79 49.21 78.45 147.51 295.52 391.14
{g) Other Expenses 359.99 425.00 455.31 1,189.54 1,375.74 1,820.21
Total Expenses 2,240.99 2,440.28 2,292.32 6,956.52 7,739.58 10,957.09
I JProfit / (Loss) before Tax 117.94 (21.14) (312.96) 35.64 (650.49) (680.49)
IV |Less : Tax expense
- Deferred Tax = - 5 - - -
- Tax Adjustments of Earlier Years < i = = - 2
Vv |Profit / (Loss) for the periad 117.94 (21.14) (312.96) 35.64 (650.49) (680.43)
VI |Other Comprehensive Income
- Items that will not be reclassified subsequently to profit & loss 1.24 1.24 2.52 3.72 7.56 4.96
VIl |Total Comprehensive Income for the period 119.18 [19.90) (310.44) 39.36 (642.93) (675.53)
Vil |Paid-up Equity Share Capital (Face value ¥ 10/-each) 166.45 166.45 166.45 166.45 166.45 166.45
IX JEarnings Per Equity Share
- Basic 7.09 (1.27) (18.80) 2.14 (39.08) (40.88)
- Diluted 7.09 (1.27) (18.80) 2.14 (39.08) (40.88)
|See accc notes to the Financial Results
(Not Annualised)  (Not Annualised)  (Not Annualised)  (Not Annualised)  (Not Annualised) {Annualised)

For HINDOOSTAN MILLS LIMITED

EXECUTIVE DIRECTOR

IKHUSHAAR. ¢ THACKERSEY
DIN : 0241625]



HINDOOSTAN MILLS LIMITED
Registered Office : Shivsagar Estate, "D" Block, 8th floer, Dr. Annie Besant Road, Worli, Mumbai - 400018
CIN : L17121MH1904PLC0O00195

Unaudited Segment Information for the Quarter ended 31st December 2023

2 in lakhs
Isr.No. |Particulars Quarter Ended Year To Date Year Ended
(U dited) [ lited) (L d) (Unaudited) (Unaudited) (Audited)
31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023

1 [Segment Revenue
a) Textile 1,634.29 1,776.30 1,576.58 5,230.13 5,883.95 8,285.08
b} Engineering 539.51 548.37 348.31 1,330.30 963.00 1,623.52
Gross Sales/Income from Operations 2,173.90 2,324.67 1,924.89 6,560.43 6,846.95 9,908.60

2 |Segment Results - Loss before Tax, Interest & Unallocable
overheads
a) Textile {41.27) (118.68) {257.59) (247.18) (674.22) (570.97)
b) Engineering 76.36 66.76 (27.00) 118.83 1451 44,60

Total 35.09 (51.92) (284.59)] (128.35) (659.71) (526.37)
d) Interest Expenses (9.48) (18.08) (17.83) (42.16) (33.61) (43.14)
€} Unallocable Income net of unallocable everheads 92.33 48.86 (10.54) 206.15 4283 (110.98)
f) Profit / (Loss) before Exceptional Items and Tax 117.94 21.14) (312.96)| 35.64 (650.49) (680.49)

3 Bl Assets
a) Textile 3,686.32 4,168.31 4,451,00 3,686.32 4,451.00 4,499.24
b) Engineering 1,070.52 1,270.18 1,221.63 1,070.52 1,221.63 1,198.76
¢} Unallocable 2,620.54 2,244 46 1,933.46 2,620.54 1,933.46 1,887.01
Total Assets 7,377.38 7,682.95 7,606.09 7,377.38 7,606.09 7,585.01

4 |Segment Liabilities
a) Textile 1,657.62 1,894.94 1,645.98 1,657.62 1,645.98 1,690.84
b) Engineering 45498 642.21 671.18 454,98 67118 624.40
c) Unallocable 340.74 340.94 371.65 340,74 37165 385.09
Total Liabilities 2,453.34 2,878.09 2,688.81 2,453.34 2,688.81 2,700.33

5 |Capital Employed
(Seg Assets - 5 t Liabilities)

a) Textile 2,028.70 2,273.37 2,805.02 2,028.70 2,805.02 2,808.40

b) Engineering 615.54 627.97 55045 615.54 550.45 574.36

c) Unallocable 2,279.80 1,903.52 1,561.81 2,2759.80 1,561.81 1,501.92

Total Capital Employed in the Company 4,924.04 4,804.86 4,917.28 4,924.04 4,917.28 4,884.68
Notes :

1}  The above unaudited financial results as reviewed by the Audit Committee, have been approved and taken on record at the meeting of the Board of Directors held on 14th February, 2024. The
results are as per regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Discl e Requir s), Regulations, 2015 as amended,

2)  The company initiated disciplinary action against certain employees out of which some of the employees have been terminated after following certain formal inquiries and procedures under the
Industrial Dispute Act and some matters are still under inquiry. The company will make necessary provision for the liabilities if any, that may arise on account of the action initiated by it upon
the outcome and completion of such inguiries and procedures. In view of management no liability is estimated.

3) The Memorandum of Settlement between Hindoostan Mills Limited and the Karad Taluka Girani Kamagar Sangh, Karad (Sangh) expired on December 31, 2019. The “Charter of Demands” has
been submitted by the Sangh to the M, nent. The iati between the Management and the Sangh are in progress and accordingly, the Company has made a provision on an
estimated basis pending such negotiations.

4)  The interest subsidy under the New Textile Policy 2012 of Rs. 127.73 lakhs recognized by the Company for the period from October 2016 to September 30, 2019, has remained outstanding as
on December 31, 2023. The same is considered as good and recoverable in nature.

5)  As reported earlier, in connection with the joint property development transaction entered into by the Company with Caprihans India Limited (Caprihans), the Company had provided %63.98
lakhs in the Financial Statements for the year ended 31st March, 2017 as the sum payable to Caprihans in terms of the Arbitration Award dated 20th October, 2016.

Caprihans challenged the said Arbitration Award before the Hon. High Court at Mumbai. The Single Judge of the Hon. High Court at Mumbai decided the challenge filed by Caprihans vide its
judgment dated 3rd June, 2019 and set aside the majority award inter alia rejecting Caprihans’ claim for cost of construction at % 3,100 per sq. ft.

Against the said judgment of the Learned Single Judge, Caprihans as also the Company, have filed appeals before Division Bench of the Hen. High Court at Mumbai, which have been admitted
and will come up for hearing in due course.

The Company is of the view that, at this juncture, since the matter is subjudice, the provision of % 63.98 lakhs will be adjusted in the year in which finality is reached, and no further provision is
required.

6) Deferred tax :

Company has not created any Deferred Tax Assets on account uncertainty of future taxable profit.

7)  There was no investor complaint pending at the beginning of the quarter. During the quarter ended 31st December 2023, the Company has received no complaints and hence no complaint is
pending as at 31st December 2023.

8)  Figures for the earlier periods have been regrouped / reclassified wherever necessary.

Mumbai
Dated ; 14th February 2024

For HINDOOSTAN MILLS LIMITED
(
EXECUTIVE DIRECTOR

KHOSHAAKL € THAC K¢ RSEY
DIN: 0241825
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Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and year to date
result of Hindoostan Mills Limited pursuant to Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,

The Board of Directors
Hindoostan Mills Limited
Mumbai

1. Introduction
We have reviewed the accompanying statement of unaudited Financial Results of Hindoostan
Mills Limited (‘the Company”) for the quarter ended December 31, 2023 and year to date from
April 1, 2023 to December 31, 2023, attached herewith, (the "Statement"), being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (“the listing regulations”).

This statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (the “Act”)
as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing regulation. Our

responsibility is to express a conclusion on the Statement based on our review.

2. Scope of Review
We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India (ICAI).
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of the interim financial
information consists of making inquiries, primarily of company personnel responsible for the
financial and accounting matters, and applying analytical and other review procedure. A review
is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurances that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.




3. Conclusion ,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principal laid down in the aforesaid Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 as amended, read with the relevant rules issued
thereunder and other recognized accounting practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms of listing agreement, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

ForSHR & CO
Chartered

M. No: 122592
UDIN: 24122592BKCMXM6928
Mumbai, dated February 14, 2024



