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HINDOOSTAN 

The General Manager, 
Oepar1ment of Corporate Services - Listing, 
BSE Limited, 
Phiroze Jeejeebhoy Towers,Dalal Street. 
Mumbai - 400 001 

MILLS 

Scrip Code: 509895 
Dear Sir, 

February 09, 2023 

Re: Outcome of Board Meeting held on February 09, 2023 

Un-Audited Financial Results and "Limited Review" for the Quarter/Nine months 
ended December 31, 2022: 

Jn terms of Regulation 33 of SEBI (Listing Obligation And Disclosure Requirement) 
Regulations, 2015 and modifications, if any, we are enclosing herewith Un-audited Financial 
Results for the Quarter/Nine months ended December 31 , 2022 together with "Limited Review'· 
report by the Auditors, as reviewed by the Audit Committee and approved by the Board of 
Directors at its Meeting held on February 09, 2023 for your infonnation and record. 

The Meeting of the Board of Directors commenced at 12:00 noon and concluded at 03:00PM 
Kindly take the matter on record. 

Thanking you, 

Yours faithfully, 
For HINDOOST AN MILLS LIMITED, 

KA USHIK N KAP ASI 
Company Secretary & Compliance Officer 
FCS 1479 

Hindoostan Mills Ltd. 
Reg is te r e d Offi ce: Sli ivsaga r Estate. "D" Block 8rh Floor. Dr . .-\nnie Besant Rm1d. \\'orli. i\lumhai - ·100 (1 18, lncli ,1 
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HINDOOSTAN MILLS LIMITED 
~eg11:erec Cfike: Sh1vsagar Es:ate, "D" Block. Sth 1:00'. Dr. Annie Sesan: Road. wo·ll, Mumba • 40C~!8 

CIN : L: 7l21 V.HISO<!PlC000195 

Statement of Unudited Results for the Quarter ended 31st December 2022 

Particulars Quarter Ended Year to Date 

31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12 .2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

fa) Net Sales/Income from Opc raticr!: 1,900.79 2,099.31 2,779.05 6,77&.42 7,249.81 
(bl 0:.:1e .. Ooeratirg ti come 24.10 23.55 72.9' 70 5 3 H 3.83 

Total Revenue fro.-n opera:ior.s l ,S24.8S 2,l22.86 2.851.99 6,846.95 7,363.64 

Otn!'r tncome 54.47 48.15 52.27 242.14 222.55 
Total Income 1,979.36 2,171.01 2,904.26 7,089.09 7,586.19 

Expenses 

la) Ccsr of Materials Consumed l.lS.: .59 : ,439.57 1.613.21 4.266.19 4,506.05 
(b) P .. m:hase of SWek. in ·7rade 262.27 171.46 174.63 782.50 •10 .0 3 
(c) Changes in Inventories of Finished g.ooos ~ Werk ii' prog;~ss and Steele in (S0.7 :) l' S.761 116.36 (63.19) (1 33.07) 

Tradt 
(d) Employee Benefi ts Expenst 344.54 360.21 35:2.19 l .C49.21 l,089.23 

[• ) Finance Cost 17.83 8.78 2.24 33.61 7.75 
(I) Depreciation and Amortisation Expenses 78.49 98.73 1'9.82 295.52 403.64 
(g) Other Expcnsos •SS.31 359 .29 508.33 l ,375.7• 1 • .388.12 

Tot•I Expenses 2,292.32 2,392.28 2,886.78 7,739.58 7,671.75 

Profit/ (Loss/ before Exceptlonal Items ane Tax (312.96) (221.271 !7.48 (f>S0.•9) (85.56) 

Excep:..ona1 items 
Prolit/ floss) before Ta> (312.96) (221.27) l7A8 (650.49) (85.56) 
Less : Tax e>eDense 

.. Deferred Tax: 
• Tax AdJustments of Eariler Years 

Profit I (Loss) for tho period (312.96) (221.27) 17.48 (650.49/ fSS.56) 
Cthef Comprehensiv~ Income 

· items that will not be redusif1ed subsequently tc pr::frt & !oss 2.52 2.52 (3.25) 7.56 (9.75) 
Total Comprehen sive Income for th e oerioo (3l0.4G) (2l8.7S) :4.23 (642.93) (95.31) 

Pa lo ·up Eouity Share Capi:a l (Face value ~ :o/..,acl>) 166,45 166.45 166.45 : 66.45 :66.45 
Ear-.1ngs Per Equity Share 

Basic (18.80) (13.29) 1.05 (39.0S) (5.14) 
Diluted (18.80) (13.29) !.CS (39.08) (S. lG) 

See a:c:ompanving notes to the ~ir-anc1a\ Resul:..s 

(Not Annualised) (Not Annual'se:l) (Net Annu•llsed) {Not Arn.afised) ('Jct A'n~allsec) 

Year Ended 

31.03.2022 
(Audited) 

lC. 216.22 
lSB.2: 

1C,37G.43 

263.53 

10,637.96 

6,485. 36 
751.40 

(<76.34) 

l.'34.34 

:4.97 
535.30 

l ,959.39 
10,704.42 

(66.•6/ 

(66.46) 

253.SS 
(326.31) 

10.20 
(316.ll) 

166.<5 

(19.6C) 

flS.60) 

(Ar.iual1sed) 
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HIND00$TAN MILL$ llMIT£0 
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CIN • t:7 l21~/HlSO<P:coc::9s 

unaudited Segment Information for the Quarter ended 31$t December 2022 

Parttculars Quarter Ended Year To Datt 

(Un•uditedl IUn•udoted l IUn•udltedl IUnouditedl (Unaudited! 

31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12. 2021 

Sea me nt Revenue 
1) Textile : ,576.58 :,748.71 2,519 .08 5.883.95 6,377.9< 

b) Ergtl'eering 348.31 374.09 3 '.~.91 S63.00 SSS.70 

Gron S•tes/1ncomc from Operations 1,924.89 2,122.86 2,!Sl.99 6,846.95 7,363.64 

Segment Results· Loss before Tu , tnlerest & UnaUo~ble 

overhe o.ds 
1) Teinile l2S7 59) {296. !0) t4 39 1674.22; USl.09) 
b ) Enaineerit'lg 127.CO) 39.47 17.04 10 .51 69.51 

Total (284.59) (256.63) 31.43 (659.711 (111.58) 

d) lnteren E.xpen~es (17.83) (8.78) (2.24) (33.61) (7.75) 

et Unalfoc:able lnc;ome net o~ unilllocable ovemea;s (10.54) 44. l • (:1.111 42.SJ 33.77 

f) Profit I (lou) btfore Exctptionol tttms and Tax (312.961 (221.27) 17A8 (650.49) (SS.56) 

Se&ment Assets 

a) Textile 4,451.00 4,704.52 4,814.0 l 4,451.00 4,814.o; 

b ) Engineering l.221.63 1,068.03 l,Ol0.35 l ,22l.63 l ,010.35 

c) Un.1llocable 1,933.45 2,094 74 2.049.93 l.933.46 2.:l49.93 

Total Assets 7,606.09 7,867.29 7,874.29 7 ,606.09 7,874.29 

Seemenl Liabilities 

a) Tex11l e :,645.98 1,816.18 1,466.15 1,645.98 l.466. l5 
b} Enaineering 671.18 474.21 l 55.4S 67 1.18 355.48 

c) Unallocable 37165 3<9.18 271 .67 371.65 271.67 

Tot-11 ltabi!ities 2.683.81 2 .• 639.57 2,093.30 2,688.81 2,093.30 

Capital Employed 

rSesment Assea • Seament liaO!litiesJ 

aJ Textil~ 2,805.0 2 2,888.34 3,347.86 2,805.02 3,34 7.86 

c) Engin een·ng 550.45 593.82 654.67 55C.•5 654.87 

cl Un>lloca~le l,561.81 l ,745.56 1,778.26 1,56!.81 : .778 .26 

Total Capital Employed In th• Company 4,917.28 5,227.72 5,780.99 4,917.28 5,780.99 

' it' a~hs 
Year Ended 

(AuditeCI 

31.03.2022 

s.sn :s 
1.u 2 2S. 

10,374.43 

(2:2.S7) 

152.3.i 

(50.23) 

[14.97) 

{!.261 

(66.46) 

5.334. 28 

1,068.44 

l.9S0.3J 

8,383.03 

2.1 23.78 

294.07 

<C4.98 

2,822.83 

3,2!C.SO 

77<.37 

:.575.33 

5,560.20 

1) Tnt a:;iove unauditee' fiNJKill r1wtu as rev1~ by :he Audit Com'ntttee, hive i:>eM 1pp"'Cved anc= t.Jken en record at :he meeting of the &olr-d of O:rttton held O"I 9th febr-.:aty, 2:21. Trte 

results ate a$ per regulati:irn 33 o~ tht Securit ies i~ Exchange Seara o' lndi~ {l.u~;"'• Otl1&at ;ons and Oiiclosure RequirerntnU.), Reculati'or.s, 20lS u amended. 

2: Curing loc:k down eve to Covid·19, the textile factory was dosed for tne period April l to May 8 2020. '"'he Company has Qaid oo account advances (sJbject to adjus~mer:t against wagesj to 

workers for this closure period, which is equivale:it to about 50% er tholr wages. A final decision will be taken In t his r1atter dependina upon the nes:ot:at 'o"' y;ith the Union. 1., view of 

m-1nagernent no further lii bi!ity is estima:ed. 

3) The comPiny in1ti1ted diKipiinlt";' acdon itlilinn c«:1ln eme>lovittS cut c f which so~ of t~e: etr.4]1oyus hwt btt:. tet Mln1ted iht" followlnc certa·n fcrm1I mq1.irie-s and ctot.ec:ure.s ~r.de: 

the lndustriat Oiipute Act and .some m1tt•rs art s:ill under inq J1ry. The com::arw wl~ m•ke necoessil'l' provls:on for t he llabilifes lf any, tha~ may uise on accoun: of the action itutiated by It 
vpen the- ou!COmt and c::>mplet1on of such lnquirie5 ttnd proced'-'re5. In view of maragemen! no liability i) es11mated. 

4) The Memorandum o f Settlement betwe•n Ki!ldooitan Milli t imited and the Kar01d Tafu\C1 Girani Kamagar S.r.&h, l<arad (Saneh) expired on December 3 1, 20 19. The "Chirttr or Oemands" haJ 

been submitted by the Sangh to th• M~nagem.nt. The n1gctia:k:ns ~tween th• Manactmtnt a nd tit Sangh .lt~ in proe:ress and acccrdlnclv. tM Coms:»•nv hu ma.dt a o:-ovisior. O"I ai 

estimat~ basis pendinc such neeot1ation.s. 

s: lotere,n Subsidy: 

(al Recognition of intor'est subsidy: Company has be-en ftcognisine intc 1est subsidy in terms of its elic,ibility under the New Ttx:ile Policy 201.2 as Ott-er Income from May, 2014 to SepteMbcr. 

2019. 

fb) Recovery of subsidy from Government: The aggre1a~e rever-ut t•coeii.sed by tht Com~any for the period frcm ~abet, 2016 :o 30th Seot-e"n~~~ 2019 agcrega~ing to ' 127.73 laif.hs ·, 

cu1Standi n& as on dat• Yi-'h~ch rs considered good •nd recover.b'e bv the Mar.agemen1. 

6) As repcrteC ear1ier, in connea.ion with the joint prope.rty develcpmen~ :rannction tnttred into b'f the Companv with C.a;rrhans India Limittd {C8prihans), the Comeany iiad provided ' 63.SS 

lakhi In the Financial St atements for the year ended 31St March, 201? as ::he sum payable to Caprihans in ttrms of t he Atbltra~ion Award dated 20th October, 2016. Thcrtaf~er, the .saic'. 

Caprlhan.s chi!ltnced the said ArbitraHon Award before the lien. High Court at Mumt::al. 

Since tht:n, the Single Jud(t of :he Hon . High Covl't at M umbai dMictd th~ chall-enge f~e-d b\I the said Clprlha'\s vlde its jyd1rren.! cfate::: )rd lune. 2~ 1S. lntera!la holding :Nit:· 
( a) tht ma:Ority award re;Kting Caprihani daim for col!: of cons:~uc:;on a::' 3,100 per sc ft is set asAde; 

(b) the hibljfy of the Company to P•Y Interest Otl the unpaid cos~ of ccrw·uct.on is sJbject m1tter of frelh Arbitration; 

(c) the cc st of rfti1atlon claimed by tht said Caprihans being dlscretiona:y. th~ decision of ~he Arbit:;}tors rejecting the ~me Is not reqi;ired t o be i nterfered. 

Against the said jud1ment of t he l earned Sin gift !udge of the Hon. H1g~ Court at Mumb1I, the Company hu filed an appeal before the Division Bench cf the Hon. Hi ch Court. 

The said Caprihans has al.so fi!td an iP;>eal before tht Oivl.!!or B-end 'I of :he Ho • ., . Hi1h Court dia1:e n9ir:t :t-e jvdament or t '"'le Learned Sincle ;uage. The Appeals wr.t come up fo r hea:irc in 

due course. 

rne: Cornpanv is of the view tht, at thisJuncu .. --re-. itnce the mane: u tubJ1.dtee, the pf'O\.· sicn of ~ 63.98 llkhi wa1 be- adj • .nted in tne ~a· in wh1:t- fi"la,i:y is re acned. 

?) Tttc Code on Social Security 2020 has been rotifie-o 1n the Officia' Gazette oi September 29, 2020. The &'f~tl\•e date froM which !he changes are app icab!e is yec to be not:f1&d ana tne rule~ 

art vet to be framed. fmpact if anv. of the cha:i1ewill be assessed ard accounted in tho ceriod in whi::., seid Code teccme.s effective ind the ri..1le:J framed there:.inc.!er are published. 

S)~: 

In vttw of tht m1""1111mer.t. no ~rovis!on for 1.ncome tu 11 required ccr~t~trilig tht acC\lrrulated less oft"' earlier veafs. Cen,,any has no1 crtl! ed ar.y ()efetrtc! Tax Aue:.l 1n rei:e:: o! p.ast 

acc\.mulatec l osses on ac:ountof uncer..:alnty of future ta-.abie ~rcfrt . 

S) There wu nc investor com:iliin: pe-ndin& at the be&1r-nin1 o' the qi..ute". D..irirg t he cJ1rter e."ICed 3h: Oece-1r,ber 2022, the Co-,,pany hH recei'led no coniplaiits ar.d h&nce no cot1"pfain: is 

pending as a: 31st Olcem~r 2022. 
l C) Fi&vres fo r the u rlier pericds hi 'Je been resrou,oed / reclassified v:ie ... ver necessiry. 

M uml::a' 

Jate~ : 9th Febn:ary 2023 FOR H!NDOOSTAN fJW .. LS LTD . 
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Independent Auditor's Review Report on Unaudited Quarterly Financial Result and year to date 
results of Hindoostan Mills Limited pursuant to Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Review Report 
To The Board of Directors, 
Hindoostan Mills limited 
Mumbai 

1. Introduction 
We have reviewed the accompanying statement of unaudited Financial Results of Hindoostan 
Mills Limited ('the Company") for the quarter ended December 31. 2022 and year to date 
from April 1. 2022 to December 31. 2022. (the "Statement") attached herewith, being 
submitted by the company pursuant to the requirement of Regulat ion 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulat ions"). 

This statement, which is the responsib ility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "In terim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (the "Act") as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance of regulation 33 of the List ing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

2. Scope of Review 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 
(ICAI). This standard requires that we plan and perform the review to obtain moderate 
assuran.ce as to whether the Statement is free of material misstatement. A review of the interim 
financial information consists of making inquiries, primarily of company personnel responsible 
for the financial and accounting matters, and applying analytical and other review procedure. 
A review is substantially less in scope than an audit conducted in accordance with the Standards 
on Auditing specified under section 143 (1 0) of the Companies Act, 2013 and consequently does 
not enable us to obtain assurances that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 



3. Conclusion 
Based on our revi ew conducted as stated in paragraph 2 above, nothing has come to our 

attention that causes us to believe t hat the accompanying Statement, prepared in accordance 

with the recogn ition and measurement principal laid down in the aforesaid Indian Accounting 

Standards specified under Section 133 of the Companies Act, 2013 as amended, read with the 

relevant rules issued thereunder and other recognized accounting pract ices and policies 
general ly accepted in India, has not disclosed the information required to be disclosed in terms 

of the Listing Regulations, including the m anner in which it is to be disclosed, or that it contains 

any material missta tement. 

Fors HR & co 
Chartered Accountant 

FRN: 120491 W 

DEEP ;-:·;.~-::~:.::~:.~·"•"i-, .. . 
t h .-.-...... ,, •• , _ _ . .......... . ......... _._ __ ............. ,. 

NAUTAM ::£~~::::2~ .,._ .. .,...,,,.,,, ... ,.,. ... ..,.,.,, 

SH Ro FF 
;~:~.:;:;.:::.;;;::::::;:~::::;·· 
.~::;:' :·~~~ ·~ .. ,~~· 

Deep N Shroff 

Partner 

M. No: 122592 

UD IN: 23122592BGVWRD5578 

Mumbai, dated February 9, 2023 


