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HINDOOSTAN 

Thl.! General Managl.!r, 
Ol.!partment of Corporate Sen ices- Listing. 
BSE Limited, Phirozc Jeejeebho; To\\ers. 
Dalal Street. Mumbai 400 001 

MILLS 

Sc rip Code: 509895 
D(!ar '-;ir. 

Re: Outcome of Board 1\leeting he ld on Februar~ 08, 2021 

Februar; 08, 2021 

I. Un-A udited Financial Results and " Limited Review" for the Quarter and Nine Months ended 
December 31,2020 

In tl.!rms or Regu lation 33 SEBI (Listing Obligation And Disclosure Requirl.!mcnt) Regulations. 2015 
and modillc.:mions. if an). \\I.! are enclosing hl.!re\\ ith L n-Auditl.!d Financial Rl.!sults lor the Quarter and 
:"\inc Months ended December 31. 2020, together '' ith .. Limited Revie" ·· rl.!port b) the Auditors. as 
rl.!vie,ved b; the Audit Committe\! and approved by thl.! Board or Directors at its Meeting hl.!ld on 
Februar; 08. 2021 tor your information and record. 

1 Pursuant to regulation 30 of SEBI (LODR) Regulations 2015. we hereby informed that the Board or 
directors has appointed ~lr. Abhiman)u J. Thackerse). the director as an Executi'e Director for a 
r(!nod or 5 1 ears "ith effect from I cbruar) 08. 2021 subject to the approval of shareholders. 

\lr. t\bhiman)u ·1 hackersc). agl.!d 38. is an I conomic.:s Graduate from Thl.! L'ni,ersit) of \lichigan
,\nn Arbor. I k has \\Orkcd in the tc:-.tile business C\er since he graduated in 2004 starting" ith a Los 
1\ngeles based garment retailer belore 1110\ ing back to India in ~006 to join the rami!) ti.!Xtilc business. 
1\lr. Abhiman)u 'I hackerse) \\aS an C\.ecuti\1.! director orthl.! Compan; for the period from 09.05.2011 
to 07.09.2017. I lc managed the textile business of llindoostan ~1 ills Ltd. and during the said period he 
kd the compan) ·s fora) into technical textiles in 2011. 

3. I he Board has appro' ed l\oticc b) postal ballot to take approval of the shareholders tor the 
appointment of Mr. Abhimanyu J. rhackersey, the director as an Exccuti\e uirector of the Compan) 
tor a period of the years \\ith effect from Februar) 08. 2021 and increase in remuneration of \1r. 
Khushaal C. Thackerse). the Executi,·c director of the Com pan) "ith effect from Februar) 08. 2021. 

The Meeting of the Board of Directors commenced at 12.00 noon and concludeu at 13.56 P.~l. Kind!) 
take the matter on record. 

Thanking you. 
Yours !:'lith full:. 
For IIINDOOSl/\N MILLS LTD .. 

I 

~-

Kaushik Kapa si 
Company Secretar) & Compliance Officer 

Hindoostan Mills Ltd. 
Sir Vithaldas Chambers, 16 Mumbai Samachar \.1arg. Fort, Mumbai 400 001. India 

T. +91-ll-61240700 / 22040846/47/ 48 F. +91-22-2l8JJ841 E-mail: contact@hindoostan.com 
CIN : LI7t2tMH1904PLCooo•95 

www.htndoostan.com 

A THACKERSEY GROUP COMPANY 



HINDOOSTAN MILLS LIMITED 

Statement of Unaudited Results for the Quarter ended 31st December 2020 

Sr Particulars Quarter Ended YnrtoOate YurEnded 
No. 31.12.2020 I 30.09.2020 31.12.2019 31.12.2020 I 31.12.2019 31.03.2020 

(Unaudited) I (Unaud1ted) (Unaudited) (Unaudited) (Unoud1ted) (Aud•ted) 

Revenue 

(a) Net Sales/Income from Operations 1,757 36 1,363 77 3,380.81 3,688 93 10,52167 13,945 65 
(b) Other Operat:nelncome 29.53 37.38 39.00 90 12 114.20 162 21 

Total Reve'lue from o~rations 1,786.89 1,40115 3,419 81 3.77905 10,635 87 14,107 86 
Other jrcome 137 67 6 37 37.99 183 23 11930 229 02 
Tot~l Revenue 1,924.56 1,407.52 3,457.80 3,961.28 10,755.17 14,336.88 

u hpenses 
(a) Cost of Maten1ls Consumed 842.20 630.00 2,253.26 1,823.71 7,146.30 9,16125 
(b) Purchase of Stock-'" -Trade 104 22 3 76 125 44 11473 56129 720.10 
(c) Chances in ln\'entorin of F~ntshed coods, Work in procress and Stock tn 291 65 278.43 (2623) 522 34 (ZOO 70) (471) 

Tr~e 

249 681 'd) Errployee Bene~" ts Expense 237 69 4.1.0.77 66945 1,238 69 1,58618 
(e) F'~nc.eCost 12.03 29 42 29 67 8313 89 53 12001 
(f) Oeprec,ation ard Amort,so~t,on Expenses 136 851 125.68 152 27 357 80 446.01 587 70 

lei Other Expenses 423.28 385.91 615 71 1,008.77 1,89641 2,617.88 
Total EJcpenses 2,0S9.9\I 1,690.89 3,590.89 4,579.93 11,177.53 14,788.41 

Ill loss before Exc:epttonalltems and Tax from continuine operattons (Refer Note (13535) (283.37) (13309) (617 65) (422 361 (45153) 
No.9) 

IV Except1ona Items (Refer ~ote No, S) 1.342 07 1,342 07 
v Profit I (loss) before Tu from cont numc operations 1.206 72 (283.37) (13309) 724 42 (422.36) (451 53) 
VI less Tu expense 

-Deferred Tax (2 46) (141) (141) 
VII Prof1t I (loss) for the penod from cont nulnc operations 1,206 72 (283 37) (13Q.63) 724 42 (420.95) (450 12) 
VIII Prof1t /(loss) before t~x from d1scontinued operation (Refer Note No.4 and 1,037.09 (12.84) 9 32 1,019 84 (157 28) (160 82) 

9) 

IX less Tu expense of d1Kontmued optnt.on 

X Profit/ (loss) for the period from diSContinued OpetiltiOOS 1.037.09 (12 84) 9 .32 1,019 84 (157 28) (160 82) 
XI Profit I (loss) for the per1od 2.243 81 (29621) (12131) 1,744 26 (578 23) (610 94) 
XII Other Cor"!prehensrVe Income 

- Items that will not be reclass1f,ed subsequentry to profit & loss 2.88 2.81 1.98 8 .39 615 10 81 
XI" Total Co'Tiprehens,ve lnco!T'e 2,246 69 (293 40) (119.33) !,752.65 (572.081 (600 13) 

XIV Paid-up Equity Share Uo1ta. (Face value~ 10/-.each) 166.45 166 45 166 45 16645 16645 16645 
XV Eamincs Per Equ.ty Srare f~orn cont;nu1nc operatiOI'l 

SUI( 72.50 (1702) (7 85) 43.52 (25 29) (27 04) 
Diluted 7250 (17 02) (7 85) 43 52 (25.29) (27 04) 

XVl Eam;ncs ~ef Eql.uty Shue fro., discontinued operation 
Bas1c 62.30 (0.78) 0.56 61 .27 (9.45) (9 66) 
01luted 62.30 (0.78) 0.56 61.27 (9.45) (9 66) 

XVII Earnincs Pef Equity Share from cont,nu•nc and discontinued ope rattan 
Bas1c 134 80 (17 80) (7 29) 104 79 (34 74) (36 70) 
OUu:od 13480 (17 80) (7 29) 104 79 (34 74) (36 70) 

s.. accompany inc notes to the Financ,a l Resu•ts 

(\iot Annualised) (Not Annuol,sed) ('ot Annu•l sed) (Not Annu• sed) (~ot A!'\nw:,sed) (AMu.::sed) 



H"OOOSTAN MILLS UMITED 
UnJudited Sq:ment lnformlttOn for the Quuter ended llst December 2020 

tIn II• "'S 

Sf-Pijg_ P1nKullrs Quarter Ended YurToOate Ytu£~-d~ 
(unaudited) Unaud•ted Urn~udrted Unoudited) lUnaudotedl (Avdrt~l 

J1 U.2020 )().()9 2020 31-12-2019 31-12-2020 3LU2019 Jl.Ol.2020 

1 Seam~t Revenue 

laiTut.i< 1,485 57 1 1,06008 3,16152 1.057 23 I 9.903 05 12.9519S 

b) Er11"'"""1 29163 141.07 258 29 714 IS 732 82 l.ISS91 

lcl Cornpos1te Otscont nued ~rJton JOO 3.00 
1 
Gross ~lfl/lncome from Oper~tions 1,782.25 1,<01.15 3,419.81 J,n4.<t 10,63587 14,107.86 

2 Seament Results · loss btfore Tu, lnterHt & Unallouble 
overhtJds 
•)hKt!lt (255 14) (293 24) (134.06) (708 78) [442 20) (585 09) 

b) Encrnet:nna l2l1 40.27 4 59 5247 11.54 117 24 

c~ Compos1te • O.uont.nued operJt oo (55 CSH [1290 (843 (72 82 (165.05 1142 91 

Tot1l (2712~:1 (26S.a7) (137.90) (72'-13) (515.71) (610.76) 

d) Interest EJCpCM\ses (12 OJ) (29 41) (29 67) (83 13) (89 53) (120 01) 

e) lnterHt [ICpef'ses Otscont""""ed opecJtJon (1.09) (1840) (Ia <D) 

n ~· louboe 0\ltrtle.ads net of uM!kKJb.e mco~ 9HO 
(0 9~)1 26 05 121 79 8783 13633 

&) Un.!locJbe owrhe~ net of un.J~ .nc~ • £Mcont1nued 1.092 54 006 1884 1.092 66 1617 049 

ope"tlon 
N 'rofit f (Lou) befc><e EJ<eptlonol ~oms and Tu (Ro'or Not• No 91 901.70 (296.21) ( (123.77) 402.19 (57964) (6U.lS) 

3 Sqment Assets 

a)Text•le 5,75916 5.<1714 6.852 55 5.759 86 6.152 55 7.262 12 

!blEna•""""' 1.029 66 939 65 89017 1.019 66 890.17 1.11406 

c) Com~t~ • O.scont ,nrwed OJWf'<~tO'l 206 11964 29916 2.06 299.16 14005 

ld)Unollocoblo 1.o15 :a 448.37 38001 1.015 18 JSO.Ol J7a 71 

Tot~IAsuu 7,106.76 6,944.90 a ,42U9 7,106.76 a ,42L89 1,914.94 

4 Stcment UobiUdes 
•) Text•>« 184 so 1.115 24 2.316 51 884 50 2,316 51 1.574 09 

b} E"llnHrlr'\C 14881 156 27 29884 148.82 29884 540 29 
c) Compoirt@ • Olscont.c"'ed oper.n.on an 140.78 10 02 871 10 02 1 74 

d}Un.,.oablo 607 sa 749.24 72660 607.58 72660 715.68 
Totat~blftiH 1,14961 2,531.51 1,151-!7 1,849.61 3,351.97 3,131.10 

5 C.p~al Employed 
(Sqment Auets- Secment L~bl1t.Jes) 

a) Textile 4,875 36 4.131.00 I 4,536.04 4.87S 36 4,536.04 4.688 03 

b) EntlnHflOI 680 84 58318 591ll 680.84 591ll 593 77 

c) CofllPOJ'te • C>lscont•nued oper.n.iOn [665) (ll~ll 28914 (6 65) 18914 138 31 

d)Uno4oabl• 407 60 (300 87) (346 59) 40760 (346 59) (ll6 97) 

Tot al C. pita I Employed In the Compor!V 5,957.15 4,413.J7 5,069.92 5,957.15 5,069.92 5,013.14 

!l.2!n1 
1) TM ~bow ~NUd ted f.~-x~• resu1s ~s reV~ev.ed by t~ A..td t ComiT'IttM, t'lo1....e been iWfO\Ied 1nd tli(en on record 1t t_t,.e meet nc of troe So¥d of O.rectOfl "'--id on 8th febru1ry, 2021. The 

2) Post )ockcto.....n, the Com~"Y surted ~rt~ ~lt.ons ~ ;tf\ reduced C4lp.K1ty f~ M~ 9, 2020 l"'d l:t~wlly su•ed ~.op the l)pef~iONi d~te tne Orffocutv .n o1v1~ 1ty r:l m~po~ AJ 01"1 

31st OKemb« 2020, whtlst 251 penonanmt wcwhrs Nw un.at.hoflsedly I\Ot reponed for ""tv ·1"4 1 concerted m1nnet'. the rem1.nq ~wo-ke'S •nd suff tNt ~~e resui'Tied thft' d-..t.es were 
•• to f'Niflf.Wt fMwK: productiOn at atour"d 40 ~~and 'flrn product1on •t l~"<k.l"<i 65'%. F~.orthet. fOf the Pt"fiod from,.,~.., 9, 2020, the Cornp.."Y Ns proo.'tded 1nd p.Jod w~n onTy to 

the wot..ers .. no Nve res..,ed dwty AI• the -.on en N\re resumed theM' OIJtoti on J~,..~.;~ 19. 2021 

3} Our•nc kKk do'A.n due to Covtd-19, the t~xt~.e fKtcwy ""'ndosed dur.nc the period Apfl 1 to Pl/¥-f I 2020. The Comp.iinyhn p~<l on acco...r'IC ~ ... ~nces (klbt«t to Mi(u~\'T'ent ~~~ f'l\:t -.aces) 

to Y¥0fi:~rs forthts dmu..-e peood, ....,...d-rs eq'-fvJiet""tto about sm. oft~ W~lei A 'lnl det•SIOt'l w11 be t.Jfl:~ in th•s rNtter d~ upon t"'e ne&ot.~tiON 'AIIth the I,Jr,on and fUQcemel"'t 
of tr.e !NJI...str.,.l Court piOCHe "Cl 

C) Ansu Htlsf f91 Sa\t 
The ~f'd of Owecton ~ thell" ~<.JI"C Mid on Sth June 2018 Nd deoded to d.sc0f"1...-...e the oper-~l!oc·u of Compos1te Of\..•s100 effect•ve from 30th .k.rw, 2018 8Mnn& unfores.een 

orcuJ-'st.nces, the M~NCerr~eot expected to ~e tne tr~s.¥:".....or"l o' u.e of the ~ssets o' the u•d D'VtsOf'l erther In ""hole or svbst~,.li~ly the v.~ or in P¥1;s u .IPJWO\Ied by 

The Bolfd of O.recton at thelf mHtofll he;d on 7th hovembet 2020 ~n awov.d to tr~""1i'H leuenokt .nternt Ill the plot no 8-24 s.tu~ted .at Adchtlonl• Amb~1·Nt,., MJOC indus:tn~1 ~re~ 
distlict T"Nne a$onc wth structures stal'lCI:ioc thereon tocet~ ...... th other •ssets thefeon The wle wu conducted on 18th P..~ber 2020 for~ consod~ltiOn of~ 1.350 00 ~khJ inciud•nc 

Goods and St-Mce Tax of~ 124 01 t.'chs The prcYJt onule of Assets held fet $.lie IS ~ 1,092.59 a.~ tws been consdft"ed 11'1 d1scontmued oper.attOns 

S} 'T'he BoMd of Ouectors ilt their meetlllC he'd on 14th July 2020 hAd M~ to se-ll the Com~ny's S/8 Wre, betnc 62.5" m the 8n.lce Street property louted at 10, Hom• Modi Street, Fort, 
Mumba•-400001, for I{ 1,3!t0.00 bikhi W the wme Ms bun s<Md on 25th ~ovember 2020 The: prof1t on s.Ze of Property 1S ~ 1342.071akhs ~s presented iiS •E~ecepliOnal ttem"''" the finlf'~Qiil 
Results 

6) The Memofilndum of Settlement betv.een Hu-.doostan MJis lJf't"'l1ed and the K.arJd Talukl GlraN ~~~· S.nch, Kar•d (Sanch} upred on 31st Decembe1',2019 The nqot.ltiOIU ~ween the 
Mimcement and the Sarch il!e •n procress ~oct ~dtncty, t~ ComJNnv hn made 1 PfOV1$tOn on an ntcmate-<1 !Msts which w1l be ~dJUsted m the yeac In wtuch nqot~iltiOM are conduded 

7) lf!tf'tst Subsidy 
(~} Recocnrt.on of lntert'St subs:Kty: Com:pany h.as been recocniu'C IM~Ht substdy tn terms of •ts eic•bll•ty under the ~eoN TeKL!e PoiKy 2012 H Other lfl(()tM from May, 201C to Sep\ember, 

2019. 
(b) RKOWrt" d subsidy from Government: The aurecilte rew1'11.1f: recocn~ed by the eomp.ny fOf the penod from October, 2016 to 30th Seopt~bef. 2019 iiCI'e&ltJrC to~ 127 3J iikhs 1$ 

out nand.,. as on d.ate .,.htch rs cons.d«ed cood foe r~ bot the M.,.emem 

8) As reported eilf'Ht", ., connectJon -.tt, the jow1t property~ tri"SKt)()n entered ,to by the C~ ,...rth Up..-No:ts: lnd•a lJrntted (Uprit¥"rJ) The COf"'lp.a-,. Nd pr~ ~ 

6198 ..... "' tnthe ~~~ su:.~ems for theynr t"Oed 31st M¥ch. 2017H the $1,1~ p.Jylbte to Upnh.J-:u: in te..-ms of the ArbctratiQOA....,Ird cbited 20th October, 2016. ~til'ter. the satd 

Ca~s chi ~ed the Wid Artlrrtr"iltJorl A..,~rd before the t;on. H<ch Col.lrt at M'"""'~ 

S..:ot'- the Sqie Jucfceol.,. Hon. hchCoun ot Mu.,boo deeded .,.<N -· (oled ""t"-...., C.p<lh..,s- •U.iodl"'""' d.ted l<d June, 2019w.te<• • holcinc that • 
(1) the m<~.rontv ii'W¥d reJ«t"'C Upnh~"' ~"" forcostofc.onst'1Jd10n at 1.3,100 Pf" sq h n set ~.oe. 

fbl the bbdr.y ot the~ to pay ltlterest on me~ cos\ of cons;trwct 01'\ is S~.object m~tter of fttHh Arbltr~ton; 

(c) tk<t cost~ Ltcltion d~"'~ by the s.aod CiDf"N'1S tMMc dtsaetiOI'\If'y, the deCSiOrt oft~ Atbrt.rlton re]Kti,. the s.a .... e 1S f'IOt r~d"ed to be 1"\.erfered 

Ac.il4r'lt the solid ;udcment of tt1e lumed s.-nc .. ~e d the Horl.. HIC'l Co&;rt •~ M\lfT!b.. trw Coro"'p.a"'f tvs •·led .n ~we• be10te the Dtvl11on Bench ol t~ han. fiiah COut1 
1'1w w>d Uprr~ hn a1so (i ed an ~ppea before the o. ..... StOn 8er<tl oft."'e Hot!. t4 Jh C~tt Chalerc"'l tne JOJC!c~t of the leilf!"fed s.,.e Jude~ The Apc)e~·~ ...,. cOI"'"e 1.14) for he~nnc !n due 

couoo 
The ec,...~y IS of the VIeW tNt, ~t t~ jtl.ncture, s«e t'"-e IT'att~ ,_s ~b judice. tl'le p..-ov{llQn of It 63 98 '.a-.~<'~.s d be oiiCI;vst~ 1n the ';'til .. tn w+-~<:h fiNI ty rs ruched 

9) Loss ~ore be~ .terns irod Ta11 SL ~(It)~ US.lS .a'hs re .l!ft to Cot:tii'N fit oper;tt.ons .a~ PToft be-fore Tax Sr. "-o (Viii)~ 1,037.09 &..:tots. re,.l~t'S to O.Kontft.t~ ~ .. ~ 

•U'I!Cit ra to It 901 7t. !~hs as si-lo..,., If) Sr. No 12hl per Sq...,.e".! Ft~s-. t 

10) Corn.oet...., the accw..,ui.l~ed 1osws .a"!G unabsorbed depttc•.lt>Of'l u"lae! tf'e INome T.u Ac! ~~ • so cons!oer '"C tne l0'4ef r~x R.:e u/s 1158AA,. no pro'I'Soon for lncOf!'e .,.u i'W! YoLt\if"'wm 

A.tf:".,ate Tax 1.11"1der Secll0f'I11S~B cA ncO"T''e Tax Act, 1961-are teq .. 'ed to oe m~ 'Ot t~t Q.,;~"'ter ended llst Dece"'bei" 2020. 

11} There wu no anvestor-comp;,.nt perdl-C'IC at the bq'nn'"' of the ~~ner Ourlf'C the quarter e~ 31st December 2020. tP~e CD"!p.a.,.,. hu rec.e'lfed OtleCOC'I"pi.atnt ~nd :1 •S d sposed of.! dunn& 

the quarter Hence no COf'l"'p'• ntIS pendq•s at 31st Oeumbet 2020 
12) F•ures for the eil' •er pe:nocls ha ... e beef'! rqroupN I redassJf,ed ~erever l"ec.~s•ry 

~umb.a 

Dit~ St.,. Febrw•ry. 2021 
THACKERSEY :'!:;J~~~ •. c 
KHUSHAL c :"",:'' OIOIU<I>O 

'I .. JSo•AA.. ~ .. ;":"1(£-so 

b•c--w"ft' D:•tt•:w 



M.A. PARIKH & CO. 
CHARTERED ACCOUNTANTS 

Limited Review Report on Quarterly Financial Results of the Company Pursuant to Regulation 
33 of the SEBI (Listing Obligations and Disclosure Req uirements) Regulations, 2015 

To, 
Board of Directors of 
Hindoostan Mills Limited 

1. We have reviewed the accompanying statement of unaudited financial results ("the 
Statement") of Hindoostan Mills Limited (the Company) for the quarter ended 31st 
December, 2020, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

Man agement's responsibility 

2. This Statement is the responsibility of the Company's Management and has been approved 
by the Board of Directors, has been prepared in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting", as prescribed under Section 133 of Companies Act, 2013 ("the Act'') read with 
relevant rules issued there under and other accounting principles generally accepted in 
India. 

Auditor's responsibility 

3. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited primarily to 
inquiries of personnel of the Company and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the applicable Indian Accounting Standard i.e. 
"Ind AS" prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 
issued thereunder and other recognized accounting practices and policies, has not disclosed 
the information requ ired to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Date: 08•h February, 2021 

For M. A. Parikh & Co 
Chartered Accountants 
Firm Reg. No. 107556W 

MUKUL ~:?=~'" 
MADHUBHAPAm 
I PATEL ?:~~~o~23~ 

Mukul Patel 
Partner 

Membership No. 032489 
UDIN: 21032489AAAAAL2145 

B 21-25 (2"d FLOOR), PARAGON CENT RE, PANDURA~C BUDHKAR MARC, LOWER PAREL, 
MUM BAI- ~00 013. TELEPHO~E: 4073 3000 E-.\1AlL: map'Wmaparikh.co.in 


