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HINDOOSTAN

MILLS

November 12, 2022
The General Manager,
Department of Corporate Services — Listing,
BSE Limited,
Phiroze Jeejeebhoy Towers,Dalal Street,
Mumbai — 400 001

Scrip Code: 509895
Dear Sir,

Re:  Outcome of Board Meeting held on November 12, 2022

Un-Audited Financial Results and “Limited Review” for the Quarter/half’ year
ended September 30, 2022:

In terms of Regulation 33 of SEBI (Listing Obligation And Disclosure Reguirement)
Regulations, 2015 and modifications, if any, we are enclosing herewith Un-audited Financial
Results for the Quarter/haif year ended September 30, 2022 together with “Limited Review™
report by the Auditors, as reviewed by the Audit Committee and approved by the Board of
Directors at its Meeting held on November 12, 2022 for your information and record.

The Meeting of the Board of Directors commenced at 12.00 noon and concluded at 2,45 p.m.
Kindly take the matter on record.

Thanking you,

Yours faithfully,
For HINDOOSTAN MILLS LIMITED,

e
KAUSHIK N KAPASI

Company Secretary & Compliance Officer
FCS 1479

Hindoostan Mills Ltd.

Registered Office : Shivsagar Estate, "D" Black, 8th Floor, Dr. Annie Besant Road, Worli, Mumbai - 400 018, India
Tel.: +91-22-61240700 E-mail ; contact@hindcostan.com
CIN:L17121MH1904PLCOD0O195
www.hindoostan.com
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Financial Results of
Hindoostan Mills Limited pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,

The Board of Directors
Hindoostan Mills Limited
Mumbai

1. Introduction
We have reviewed the accompanying statement of unaudited Financial Results of Hindoostan Mills
Limited (‘the Company™) for the quarter ended September 30, 2022 and year to date from April
1, 2022 to September 30, 2022, attached herewith, (the "Statement"), being submitted by the
company pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the listing regulations™).

This statement, which is the responsibility of the Company’s Management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (the “Act™) as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing regulation. Our-responsibility is to express
a condusion on the Statement based ¢n our review.

2. Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India (ICAI}. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement, A review of the interim financial information consists
of making inquiries, primarily of company personnel responsible for the finandal and accounting
matters, and applying analytical and other review procedure, A review is substantially fess in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143
(10) of the Companies Act, 2013 and. conseguently does not enable us to obtain assurances that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express-an audit opinion.



3. Conclusion

Based on our review conducted as above, nething has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principal laid down in the aforesaid Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 as amended, read with the relevant rules issued thereunder
and other recognized accounting practices and policies generally accepted in India, has not disclosed
the information required to be disclosed in terms of listing agreement, inciuding the manner in which
it is to be disdosed, or that it contains any material misstaterment.

ForsHR&CO

Chartered Accountant

FRN: 120491W

DEEP REERET
NAUTAM SEEEEiEts
SHROFF  ZEsisss”
Deep N Siroff

Partner

M. No: 122592

UDIN; 22122592BCXYDK3827
Mumbai, dated November 12, 2022



HINDOOSTAN MILLS LIMITED
Registered Qffice : Shivsagar Estate, "D Block, 8th floar, Dr. Annie Besant Read, worli, Mumbai - 400018

Staternent of Unudited Results far the Quarter ended 30th September 2022

Particulars Quartet Endad Year to Date Year Ended
30.09.2022 30.06. 2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
[Unaudited} [Unaudited} IUnaud-ited]l [Unauwdibed) {Unaudited) [Audited)
{a} Met Salesfincorme from Operations 208931 2,776.32 2,502.03 487563 4,470.76. 10,216.32
{b] Other.Operating Incomé 23.55 22.88 1805 4843 40,89 15821
Total Revenue from operations 2,122.85 2_,799.20 2,520.08 492206 4,511.65 1a,374.43
Other Income 48.1% 138.52 104.37 187.67 170.28 263.53
Total Incame 217101 2493872 262445 $.100.73 464193 10,637.96
Expinses
{a} Costof Materials Consumad 143557 1,642.03 1,463.60 30ELED 2,892.84 6_,485,-36
{b) Purchase of Stock - in -Trade 17146 348.77 124.00 52023 23540 75140
tc) Changes in Inventories of Finished goods , Wark in progress end Stock in [45.76} 33.28 81.66 {12.48) (249.43) {476.34)
Trade
{di Employee Benefits Expense 36021 344,46 358,00 70457 737,04 1,434.34
{e} Finance Cost A7E .00 2.58 15.78 551 14497
{fl Depreclation and Amortisition Expansas 0§.73 118.30 138.62 217.03 283.81 53530
(g} Other Expenses 359,29 561.14 453.24 930.43 §79.79 1,959 39
Total Expenses 1,392.28 3.054.98 262170 5,447.26 4,784.97 10,704.42-
Prafit / {Loss) before Exceptional ltems and Tax 1221.27) {116.26) 2.75 {337.53) (103.04) (56.46}
Excieptianal tems - - - - - -
Profit / {Loss) before Tax (22127} {116.26) 275 (337,53} 1103.04) 166.45)
Less : Tax axpanse
- Deferred Tax - - - - - -
- Tax Adjustments of Earlier Years - - 253,85
| JProfit f {Loss) for the periad {281.27} 115,26} 2.75 {337.53) [103.04) {326.31)
(Other Comprehensive |ncome
- ltams ‘that will nat ba reclassified subsequently to profit & loss 2.52 .52 {2.15) £.0q {6.50) 10.20
Total Comprehensive income for the period {218.75) 1113.74) 060 1332.49) (109.54) 1315.13}
Pald-up Equity Share Capita! (Faoe value ¥ 10f-each) 1EE.4% 166.45 16645 166,45 166.45 166.45
| JEarnings Per Equity Share
- Pasic {13.29) {6.92) 017 {20.28) {6.15} {19.60}
- Diluted (13.29) [6.88) 0.17 {20.28) 6.19) {19.60)
See accompanying notes to the Financial Resuits
(Mot Annuallsed] (Not Annualised)  [Mot Annualised)  {Net Annualised)  {NotAnnualised) {Annuallsed)




HINDOOSTAN MILLS LIMITED

Inandited $& ation for the Quarter ended 30th September 2022
E in lakhs
Jsr.Ma. [Particudars Quarter Ended Year T Date Year Ended
[Unaudited) {Unaudited) {Uraudiied) [Unauxdibed) [Unaudited) {Audited])
30.092022 | 30.06.2022 30.05.2021 -30,09.7022 30.09.2022 31.03.2022
1  [Segment Revenus
a) Textila, 174677 2,558.60 2,082.75 4,307.3F 3,528.86 291218
b] Englinesring 7409 240.60 43233 614.69 BT 1,442.25
Gross Sales/) from Oy 1,122.86 2,799.20 252008 8,922:06 4,51165 10,374.43
2 |Segment Results - Loss befors Tax, Intevest & Unaliocable
overheads
) Texille 1295.10} {12053 {71.30% {41663 {195.48} {202,57)
b} Englneering 39.47 2 40.08 41.51 5247 152,34
Tetal [256.63) [128.48) (31.22) (375.12) (14%.01) (50.23)
d} Interest Expences (&.74) {7.uoi| {2.58 {15.78) 1551 [14.97)
&} Unaliecabis Income net of unzllocable overheads 44,14 2.23 36.55 53.37 4548 ) 11.25]
) Profit / {Lass) before Exceptional Items and Tax 22127 luszs}i L5 (317.53] (102.04) {66.96).
3 |Sagment Assets
3] Tetile 4,704.57 495463 4,776.88 #,704.52 1,776.88 5,334.2%
) Engineering 1,068.04 §96.08 995,28 1,068.03 995.28 1,068.44
¢} Unallacable 20094.74 2,155.95 341,13 2,094.74 2,241.13 1,980.31
Total Assets 7,867.29 804666 E,013.29 7.867.2% 3,013.29 5,383.03
8 5 Liabllix,
a] Textile 1,816.18 1,874.06 1,770.12 1.815.18 171014 212378
bj Engineering 47421 318.57 339.43 a4 339.43 254.07
¢} Unaliocable 340.18 HFAT 136.92 34918 136.92 404,58
iTatal Liabilies 2,639.57 2,600.20 2,246.51 2,639.57 2,246.53 282283
5  |capial Empioyed
[Segment Assets - Segment Eiabilities)
a) Textite 2,838.34 3,12047 3;006.70 2,BH8.34 3,008.70 3,21050
bl Engineering 59382 S77.51 B55.85 593.82 655,85 1437
<] Unailacable 1,745 56 1,748.48 2,104.21 1,745.56 .2,104.21 1,575.33
Total Capitsl Employed in thi Company S272 5,546 AE. 5,T66.76 5,227.72 5,766.76 5.560.20 |
Notes.:

1} The abowe unaudited financial results as reviewsd by the Audit Committee, have been approved and taken on record at the meeting of the Board of Ditectors held an 12th Novernber,
2022, Tive results are as per regulation 33 of the Securities and Exchange Board of indla {Listing Qbligations and Disclosure Requirementz), Regulations, 2015-as amended:

2]  During lock down due to Covid-19, the testile factary was closed for the perind April 1 to May B 2028 The Company has paid on account advances fsubject 1o adjustment against wages) to
warkers far this closure pariod, which is equivalent to about 509 of thelr wages. A final decislon will be taken in this matter depending upon the negotiations with the Unian. In view of
management no further liability is estimates.

3] The compahy inftiated disciplinary actlen againgt certain employees out.of which somé of the employses have been termilnated after following certain formal inquiries #nd procedures
under the Industrial D:hpm_m.af!d seme matters are- still under inquiry. Thie corpany will make necessary frovisior for the Habilities if any, that may arise on account of the action
indtlated by it upan the outcome and completion of such inguiries and procedurss. In view of rmanagement ne lizkility is estimated.

4}  The Mer tum of ' batwesan Hind Mills leked and the Karad Taluka Girani Kamagar Sangh, Karad (Sangh} expired on December 31, 2019, The “Charter of Demands”
has been submitted by the Sangh te the M The neg; b the and the Sangh are In pragress and accordingly, the Company has made a provision on an
estimated basls panding such negotiations..

5} iterest Subsdidy:

{a] Recognition of fnterast subsidy: Company has been recognising interest subsidy In terms of Its wiiglbility under the New Testile Policy 2012 as ther Income from May, 2014 to
sapiember, 2019,

{bj Recovery of subsidy from 1 The aggreg: Ised by the Company- for the period fram Octaber, 2016 to 30th Saptember, 2019 aggregating to 127,72 lakhs is
outstanding as on-date which is Mered grod and rec ble by the M.

B}  As reported sarlier, in cannectlon with the eint property development trensaction entered inte by the Company with Laptihans india Umited (Caprihans), the Company had provides %
£3.98 lokhs I the Financial Siatements for the yaar ended 31st March, 2017 as the sum payable to Capribans In terms of the Arbitration Award dated 20th Octobier, 2018, Thereafter, the
said Caprtihans chall d the said tlen Awsrd before the Hon. High Court at Mumbal.

Since then, the Single Judge of the Hon, High'Court at Mumbai decided the challenge filed by the sald Caprihans vide its judgment dated 3rd Jupe, 2019 Interalia hiokding that;-

(a) the mzjority award rejécting Caprihans claim far cost of canstruction at ® 3,100 per sq. ft. is set aside;

{b) the Babiliky of the Campany to pay fotereet on the uhpaid eost of constryction ls subject matter of fresh Arbitration;

fc) the cost ufliﬁgatinn elalmed by the sald Caprihans being discretianary, the decision of the Arbitrators rejecting the same |t not raguired to be interfered,

Against the said judgmant of the Lwarnad Single Judga of the Hon, High Court at Mumbai, the Compary has filed an appeat before the Division Bench of the Hon. High Court.

The said Caprihans has slo filed an appeal before the Divisian Bench of the Hen. High Court challenging the judgment of the Leamed Single Judge. The Appeals will earme up far hearing i
due course.

The Company is of the view that, at this juncture, ancethe matter is sub judice, the prowsion of ¥ 63.93 lakhs will be adjusted in the year in which finality is reached,

71 The Code©n Social Security 2020 has been notified in the Officlal Gazette on Septembar 29, 2020. The effective date from-which the changes are applicable is yat to be potified 3nd the
rulas are yetto be framed, Iinpact if any, of the change will be assetcad and acousited In the period [nwhich said Code becomes sffective and the rubes framed thereunder are published.

E} Qurrent Tax:
in view of the managemant, na provision for Income tax is required consigering the sceumulated lass of the earfier years, Company has not created any Daferred Tax Assets in respect of
past accumulited losses on account of uncertainty of future taxable profit.

% There was ne | comph pending at the beginning of the quartsr, Buring the quarter ended 30th September 2027, the Company has wed no plaints and hence no

int is ting as at 30th her 2023,

10}  Figures for the sarllér periods have besn regrouped / reclassified whersver necessary.,

Kumbai
Dated  12th November 2022

LS LTD.
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Hindoostan Mills Limtited

Unaudited Balamce Sheet as on 30th September 2022

Zin lakhs
Sr. Particulars 30.09.2922 31.03.2022
No. {Unaudited) {Audited)
[ Assets
1 Non-Current Assets
a, Preperty, Plant and Equipment 1.614.04 1,803.40.
b. Capital Werk in Progress 16.08 4.65
C. Right to Use Assets 206.33 231.91
d. Financial Asseis
i) [Investments 1,034,329 B850.17
i} |Other Financial Assets 103.15 104.93
e Income Tax Assets (Net} 36,86 58.40
f. Other Non-Current Assets 1.72 £.19
3,012.57 3,059.65
2 Current Assets
a. Inventories 2,324.59 2,35.98
b. Financi
i) {Investment 432,27 42421
i) [Trade Receivables 1,310.40 1,242.27
fii] |Cash and Cash Equivalents 144,81 £15.20
iv) |Other Bank Balances (Other than (iii) above) 281.50 255.30
c. | v) |Other Financial Assets 13428 144.14
d Other Current Assets 221.38 245.71
B Assets held for Sale 519 30.57
4,854.72 5,323.38
Total 7.867.29 8,383.03
. Equity and Liabilities
1 Equlty
a. Equity Share Capital 166.45 166.45
b. Other Equity 5,061.27 5,393.76
522772 5,560.21
2 |Labilities
Non-Current Liabilities
a. Financizl Liabilities
i} |Lease Liabilities 172.97 154 .86
ii) |Other Financial Liabilities 457 5.24
b Provisions 755.50 729.85
933.04 929,55
Current Liabilities
a. Financial Liabilities
i) |Lease Liabilitias 42.71 40.51
ii} |Trade Payables 1,062.05 1,183.34
iii} |Other Financial Labilities 3.58 2.76
b. Other Current Liabilities 574.14 642.21
[ Provisions 24.05 24.05
1,706.53 1,852.87
Total 7,867.29 8,383.03




Hindoostan Mills Limited

Statement of Cash Flow for the Half Year Ended 30th September 2022

Zin lakhs
. ) Half Year Ended Year Ended
Sr. No. Particulars 30th September 2022 | 315t March 2022
{Unaditad) {Audited)
A. CASHFLOW FROM OPERATING ACTIVITIES
Profit / {Loss) before tax from continuing operations {337.53) {66.46)
Adjustment for ;
Depreciation and Amortisation expenses 217.03 535.30
Finance Cost 15.78 14.97
Property, Plant and Equipments Written off 0.06 0.09
Bad Debts, Provision for Doubtful Debts and Advance Written Off 1.21 40.12
Provision for Doubtful Debts & Advances 387 27.57
Profit on Safe of Property, Plant and Equipments {Net) {138.86) (6.53)
Profit on Sale of Investments {Net) {1.85) {1.39)
Fair Value Gain on MF Valued as FVTPL 6.54 (122.61)
Provision for Doubtful Debts/Advances no longer required written back {4.50} (6.79)
Excess provision no longer required written back (2.48) (6.13}
Sundry Credit Balance Written Back {1.39} {15.63)
Interest and Dividend Income {9.76) {43.06)
Interest on Income Tax Refund {2.03) -
Unreafized exchange (gain) / loss - {4.72)
'83.52 431.19
Operating Profit before Working Capital Changes (254.01) 344.73
Changes in:
Inventories 41.38 (617.31)
Trade Receivables {17.15) 164.28
Other Financial Assets 190 69.18
Other Non- Financial Assets 28.46 {56.70)
Trade Payables (133.41) {55.84}
Other Financial Liabilities 0.15 (2.4€)
Other Current Liabilities (58.07) 369.34
Pravisions {6.37) (37.34)
(153.11) {165.85)
Cash Generated from Operations {407.12) 177.88
Diract Taxés paid (Net of Refunds) 23.57 {1.54)
Net Cash Generated From Operating Activities. (383.55) 176.34
B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Praperty, Plant and Equipments {15.86) {117.46}
Sale of Property, Plant and Equipments 168.72 9.99
Interest and Dividend Received 18.94 55.30
Movement in other bank balance {26.20) 853.87
tnvestments Purchased {50%.97) (1,004.94)
Investments Sold 313.00 421.22
Net Cash used in Investing Activities (51.37) 217.98
c. CASHFLOW FROM FINANCING ACTIVITIES
Interest Paid {5.82) (9.29)
Payment for Lease Liabilities {19.69) {10.91}
Payment of interast on Lease fiability {9.96) {5.68)
Net Cash used in Financing Activities (35.47} {25.88)
Net Increase in Cash and Cash Equivaients {A+B+LC) (470,39} 368.44
Cash and Cash Equivalents at the beginning of the year 615.20 246.76
Cash and Cash Equivalents at the end of the Year 144.81 615.20






