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ef:
a. Regulation 30 (read with schedule 111- Part A), 33 & 52 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’);
. ISIN: INEO38A01020 & INEO38A08124 and
c.  Our Intimation dated September 29, 2023

Outcome of the Board Meeting of Hindalco Industries Limited (‘the Company’)

Pursuant to the above referred, kindly note that the Board of Directors of the Company at its meeting
held today (‘the meeting’y have infer alic considered and approved Unaudited Standalone &
Consolidated Financial Results for the quarter and half ended September 30, 2023.

The Meeting commenced at 12:00 noon & concluded at 01:30 p.m.
Also please note that the Trading window for dealing in Company’s securities shall remain closed until

48 hours from this announcement. The same is being communicated to all designated persons.
The above is being made available on the website of the Company's website i.e., www.hindclcoc om

Sincerely,
for Hindalco Industries Limited

~

Geetika Anand !
Company Secretary & Compliance Officer N 50
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

The Board of Directors

Hindalco Industries Limited

21st Floor, One International Centre, Tower 4,
Near Prabhadevi Railway Station,

Senapati Bapat Marg, Prabhadevi,

Mumbai - 400013

1,  We have reviewed the consolidated unaudited financial results of Hindalco Industries
Limited (the “Parent”), which includes its interest in joint operations, trusts and
subsidiaries (the parent and its joint operations, trusts and subsidiaries hereinafter referred
to as the ‘Group’), and its share of the net profit after tax and total comprehensive income
of its joint ventures and associate companies (refer paragraph 4 of the report) for the
quarter and six months period ended September 30, 2023, which are included in the
accompanying ‘Statement of Consolidated Unaudited Financial Results for the Quarter and
Six Months ended September 30, 2023, the Statement of Consolidated Assets and
Liabilities as on that date and the Statement of Consolidated Cash Flows for the six months
ended on that date together with the notes thereon (the “Statement”). The Statement is
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“SEBI Listing Regulations”), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement prineiples laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescrihed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perforim the review to obtain moderate assurance as to
whether the Statement is {ree of inaterial misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enahle us to obtain assurance that we would become
aware of all significant maftters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Wealso performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entiiies listed in the Annexure- 1.
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of review/audit reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down i the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial information of one trust, interim financial
statements / financial information / financial results of seven subsidiaries and
consolidated interim financial statement of one subsidiary included in the Statement,
whose interim financial statements / financial information/ financial results reflect total
assets of Rs. 146,916 crores and net assets of Rs. 55,355 crores as at September 30, 2023
and total revenue of Rs. 34,669 crores and Rs.68,963 crores, total net profit after tax of Rs.
1,348 crores and Rs. 3,204 crores and total comprehensive income of Rs. 132 crores and
Rs. 2,686 crores for the quarter and six months ended September 30, 2023, respectively,
and cash outflows of Rs. 2,781 crores for the six months ended September 30, 2023, as
considered in the Statement. The Statement also include the Group’s share of net loss after
tax of Rs. 1 crore and Rs. 1 crore and total comprehensive loss of Rs. 1 crore and Rs. 1 crore
for the quarter and six months ended September 30, 2023, respectively, as considered in
the Statement, in respect of one joiut venture and three associate companies, whose
interim financial results have not been reviewed by us. These interim financial statements
/ financial information / financial results have been reviewed / audited by other auditors
and their reports, vide which they have issued an unmeodified conclusion / opinion, have
been furnished to us by the Management / other auditors and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of a trust,
subsidiaries, joint venture and associate companies, is based solely on the reporis of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.
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7. The Statement includes the interim financial information of eight subsidiaries, one trust
and interest in two joint operations which have not been reviewed by their respective
auditors, whose interim finaneial information as provided by the management, reflect
total assets of Rs. 105 crores and net assets of Rs.87 crores as at September 30, 2023 and
total revenue of Rs. 8 crores and Rs. 12 crores, total net loss after tax of Rs. 2 erores and
Rs. 6 crores and total comprehensive loss of Rs. 3 crores and Rs. 6 crores for the quarter and
six months ended September 30, 2023, respectively, and net cash inflows of Rs. * crore for
the six months ended September 30, 2023, as considered in the Statement. The Statement
also include the Group’s share of net profit after tax of Rs. 2 crores and Rs. 3 crores and
total comprehensive income of Rs. 2 crores and Rs. 3 crores for the quarter and six months
ended September 30, 2023, respectively, as considered in the Statement, in respect of one
joint venture and one associate company, based on their interim financial information
which have not been reviewed by their auditors. According to the information and
explanations given to us by the Management, these interim financial information are not
material to the Group.

Qur conclusion on the Statement is not modified in respect of the above matter.

* represent figures below the rounding convention used in the Statement.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number; 304026E/E-300009

SAran Georgc

Partner

Membershin Numhber : n4as2558
UDIN

Place : Mumbai
Date : November 10, 2023
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Annexure-1
Sr.No. | Name
Subsidiaries
1. Novelis Inc. (Refer Note below for entities consolidated in of Novelis Inc.)
2, Utkal Alumina International Limited
3. AV Minerals (Netherlands) N.V.
4. Minerals & Minerals Limited
5. Suvas Holdings Limited
6. Dahej Harbour & Infrastructure Limited
7. Hindalco Almex Aerospace Limited
8. East Coast Bauxite Mining Company
9. Renuka Investments & Finance Limited
10. Renukeshwar Investments & Finance Limited
11. Lucknow Finance Company Limited
12. Utkal Alumina Social Welfare Foundation
13. Kosala Livelihood and Social Foundation
14. Birla Copper Asoj Private Limited
15. Hindalco Jan Seva Trust
16. Copper Jan Seva Trust
17. Utkal Alumina Jan Seva Trust
18. Hindaleco Kabushiki Kaisha
Joint Operations
1. Tubed Coal Mines Limited
2. Mahan Coal Limited
Trusts
. Trident Trust
2. Hindalco Employee Welfare Trust
Joint Ventures
1. MNH Shakti Limited
2, Hydromine Global Minerals (GMBH) Limited
Associate Companies
1. Aditya Birla Science & Technology Company Private Limited
2. Aditya Birla Renewables Subsidiary Limited
3. Aditya Birla Renewables Utkal Limited
4. Aditya Birla Renewables Solar Limited
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39. Aleris Aluminum UK Limited

40. Aleris Holding Canada ULC

41. Novelis ALR Aluminum Holdings Corporation

42. Novelis ALR International, Inc.

43. Novelis ALR Rolled Products, L1.C

44. Novelis ALR Reolled Products, Inc.

45. Novelis ALR Aluminum, LLC

46. Novelis ALR Rolled Products Sales Corporation

47. Novelis ALR Recycling of Ohio, LLC

48. Novelis ALR Aluminum-Alabama LLC

49. Novelis ALR Asset Management Corporation

50. Novelis Ventures LLC
5L White Rock USA Protected Cell 24

Joint Operations

Aluminum Norf Gmbh

Ulsan Aluminum Limited

Logan Aluminum Ine.

el ol e

Alulnfra Services SA

Associate Companies

1. | Deutsche Aluminum Verpachung Recycling GMBH

2. France Aluminum Recyclage SPA
















7.

The statement of consolidated unaudited financial results {the “consolidated unaudited financial results”} of Hindalco industries Limited
{“the Company”) which includes the financial information of 2 Joint Operations, 2 Trusts and its Subsidiaries {collectively “the Group”)
and its interest in Associates and Joint Ventures have been reviewed by the Audit Committee and approved by the Board of Directors of
the Company in their meeting held on November 10, 2023.

The Company has allotted 457,519 and 923,730 {includes 445,581 and 901,792 shares transferred through Hindalco Employee Welfare
Trust and fresh issue of 21,938 and 21,938 shares under ESOP 2013 scheme) equity shares of X 1/- each to the option grantees pursuant
10 the exercise of options under the Employees Stock Option Schemes during the guarter and six months ended Septemnber 30, 2023
respectively.

During FY 2022, pursuant to the notifications issued by the Ministry of Environment, Forest and Climate Change {MoEFCC), the Company
had recognised provision for expected cost of disposal of legacy ash lying in ash dykes/ponds. During the quarter ended Septemnber 30,
2023, in view of the regulatory approval received on closure of one of its ash dykes/ponds, the Company has reversed provision of X33
Crore which is accounted as an Exceptional Incorme.

Additional disclosures as per Regulations 52(4) and 54 of the Securities and Exchange Board of India {Listing Qbligations and Disclosure
Requirements) Regulations, 2015:

Quarter ended 5Ix Months ended Year ended

§. No. |Particutars 20/09/2023 | 30/06/2023 | 30/05/2022 | 30/09/2023 | 3040972022 | 31/03/2023

1 |Debenture Redemption Reserve (R in Crore) .
2 |Capital Redemption Reserve {% in Crore) 104 104 104 104 104 104

3 |Net Worth (X in Crare) 99,348 98,629 80,737 99,348 an,737 94,659
[Paid-up Equity Share Capital + Other Equity {excluding Capital Reserve)]

4 |Debt-Equity Ratlo {in times): 0.59 0.60 070 0.59 0.70 0.64
[{Borrowings + Lease Liabilities)f Total Equity]

& |Long term Debt to Working Capital {in times) : 1.74 1.64 1.68 1.74 1.68 1.81

[{Non-Current Borrowings + Current Maturities of Long term Borrowings +
Lease Liabilities), Weorking Capital excluding Current Maturfties of Long
term horrowings and Current Lease Liabilities]

& |Total Debts to Total Assets Ratbo [In %): 265 26% 28% 26%| 28% A7
[{Borrowings + Lease Liabilltles)f Total Assets]
7  |Debt Service Coverage Ratia (in times): 5.08 4.46 2.31 475 1.78 2.34

[(Profit hefore Depreciation, Amortization, Impairment Loss on Non-
Current Assets, Finance Cosl and Tax)/ (Finance Cost (net of capitalization)
+ Scheduled Principal Repayment (Excluding Prepayment))]

8 |Interest Service Coverage Ratlo {In times): 593 6.15 6.54 6.04 B.36 6.63
{(Profit before Depreciation, Amarlization, Impairment Lass on Non-
Current Assets, Finance Cost and Tax)/ Finance Cost (net of capitalization]]

9 |Current Ratio (in times}: 153 1,59 1.50 1.53 1.50 151
[Current Assatsf Current Liabilities excluding Current Maturities of Long
term borrowings]

10 |Bad Debts to Account Recefvable Ratic {in %6} 0%, 0% 0% 0% 14 0%
[Bad Debts/ Average Trade Receivable]

11 |Cwerent Liability Ratio (in %): A5% 44% AR% 45% 48%) 45%

[Currenit Liabilities [excluding Current Maturities of Lang term
borrowingsl Total Liahilities]

12 |Debtors Turnaver [in timesk 12,74 1262 10,78 13.05 11.20 11.97
[Revenue from Operationsf Average Trade Receivable] - Annualised

13 |Inventery Turnover {in times): 5.0l 4,88 4.88 5.01 5.06 5.1
[Revenue from Operatlons/ Average inventory] - Annualised
14 |Operating Margin {in %) : 1055 11% 1024 11% 12% 0%

[{Prafit before Bepreciation, Amertization, Impairment Loss on Non-
Current Assets, Finance Cosl, Tax, Exceptional Item Less Other Income)/
Revenue from Dperations)

15 |Met Profit Margin {In %) 4% 5% 484 45 5% 5%
[Profit afier tax f Revenue from Operations]
16  |MWet Profit after tax and Earnings Per Share are presented on the face of Consalidated Financial Results.

During the quarter ended Septemnber 30, 2023, the Company signed a Binding Memorandumn of Understanding ["MOU”] with a buyer for
sale of land situated at Kalwa, Maharashtra at a consideration of % 595 Crore to be received in multiple tranches over a period of time
and 1.5% of the Sales Revenue from the project as defined in the MOU [“transaction”]. The Company is reasonably certain about the
culmination of this transaction. The Company has brought forward capital losses which were not recognized as Deferred Tax Assets (DTA)
previausly, now recognized in the quarter to the extent of X 129 Crore, as there ir »~~ermnhla sackainks of raslicine Inceag ggainst the
future capital gain resulting from this transaction.



a) During the quarter ended September 30, 2023, the Group has amended one of its Term Loan Facilities and berrowed X 5,201 Crore
{$750 million} (the "2DZ3 Term Loans") maturing on September 25, 2026. The proceeds of the 2023 Term Loans were used to prepay
2020 Term loans maturing in January 2025. In accordance with Ind AS 109, the amendment has been accounted for as a partial extin-
guishment of the 2020 Term Loans, whereby X 3,987 Crore {$482 million) outstanding at the time of the transaction was considered as
extinguishment while balance X 2,214 Crore ($268 million} was accounted as a modification of debt. As a result of this transaction, the
Group has recorded a loss on extinguishment of debt of X 44 Crore (85 million} and a modification gain of X 98 Crore {$12 million}.

b} During the quarter ended September 30, 2023, the Group has prepaid two term loans of X 1,870 Crore and % 250 Crore which were
originally scheduled to be repaid from June 2024 to September 2030 and October 2023 to January 2032, respectively.

In October 2023, the Group has decided to close the cold rolling and finishing plant in Clayton, New Jersey, United States of America. The
decision was based on the opportunity to optimize the product portfelio and simplify the manufacturing footprint by eliminating some
low growth, low margin products and consolidating production at cther sites. The Group expects to cease substantially all operations at
this plant by the end of the third quarter of FY 2024. Total expenses associated with this closure is expected to be in the range of $25
million to $35 million, consisting primarily of charges for accelerated depreciation and employee-related restructuring expenses, to be
incurred during the third quarter of Fy 2024,

10. Figures of previous periods have been regrouped/ reclassified wherever necessary 1o conform to the current period classification.

By and on behalf of the Board of Directors

Place; Mumbai Satish Pai
Dated: November 10, 2023 Managing Director
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1. We have reviewed the standalone unaudited financial results of Hindalco Industries Limited
(the “Company”} which includes its interest in joint operations and trusts (refer paragraph 4 of
the report) for the quarter and six months period ended September 30, 2023, which are
included in the accompanying ‘Statement of Standalone Unaudited Financial Results for the
Quarter and Six Months ended September 30, 2023’, the Statement of Standalone Assets and
Liabilities as on that date and the Statement of Standalone Cash Flows for the six months
ended on that date together with the notes thereon (the “Statement”). The Statement has been
prepared hy the Company pursuant to Regulation 33 and Regulation 52 read with Regulation
63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “SEBI Listing Regulations”), which has been initialled by us for identifieation
pUrposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347}, prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review. '

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
wbether the Statement is free of material misstatement, A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Stsndards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities listed in the Annexure — A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of review report of the other auditor referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the Statement has not
been prepared in all material respects in aceordance with the recognition and messurement
principles laid down in the aforesaid Indian Accounting Standard and other aceounting
principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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We did not review the interim financial information of one trust included in the Statement,
whose interim financial information reflect total assets of Rs. 394 crores and net assets of Rs. 5
crores as at September 30, 2023 and total revenue of Rs. Nil and Rs. Nil, total net profit after
tax of Rs. 2 crores and Rs. 2 crores and total comprehensive income of Rs, 2 crores and Rs. 2
crores for the quarter and six months ended September 30, 2023, respectively, and cash
outflow of Rs. 2 crores for the six months ended September 30, 2023, as considered in the
Statement. This interim financial information has been reviewed by the other auditor and their
report, vide wbich they have issued an unmodified conclusion, have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this trust, is based solely on the report of the other auditor
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not medified in respect of the above matter.

The Statement includes the interim financial information of one trust and interest in two joint
operations which have not been reviewed by their respective auditors, whose interim financial
information as provided by the management, reflect total assets of Rs. 48 crores and net assets
of Rs. 47 crores as at September 30, 2023 and total revenue of Rs. Nil and Rs. Nil, total net
profit after tax of Rs. * crore and Rs. * crore and total comprehensive income of Rs. * crore and
Rs. * crore for the quarter and six months ended September 30, 2023, respectively, and cash
inflow {net) of Rs. * crore for the six months ended September 30, 2023, as considered in the
Statement. According to the information and explanations given to us by the Management,
these interim financial information are not material to the Company.

Our conclusion on the Statement is not modified in respect of the above matter.

* represent figures below the rounding convenhion used in the Statement.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

saran George

Partner

Membership Number: 045255
UDIN

Place: Mumbai
Date: November 10, 2023
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Annexure A

Sl. No. Name of the Trust

1, Trident Trust

2, Hindalco Emplovee Welfare Trust

| Sl. No. Name of the Joint Operation

1. | Tubed Coal Mines Limited

2, Mahan Coal Limnited













3. The statement of standalone unaudited financial results (the “standalone unaudited financial results”) of the Company which includes
the financial information of 2 Joint Operations and 2 Trusts, have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company in their meeting held on November 10, 2023.

4. The Company has allotted 467,519 and 923,730 {includes 445,581 and 901,792 shares transferred through Hindalco Employee Welfare
Trust and fresh issue of 21,938 and 21,938 shares under ESOP 2013 scheme] equity shares of X 1/- each to the option grantees pursuant
to the exercise of options under the Employees Stock Option Schemes during the quarter and six months ended September 30, 2023
respectively

5. During FY 2022, pursuant to the notifications issued by the Ministry of Envirenment, Forest and Climate Change (MoEFCC), the Company
had recognised provision for expected cost of disposal of legacy ash lying in ash dykes/ponds. During the quarter ended September 3¢,
2023, in view of the regulatory approval received on closure of one of its ash dykes/ponds, the Company has reversed proviston of X33
Crore which is accounted as an Exceptional Income.

6. During the quarter ended September 30, 2023, the Company signed a Binding Memerandum of Understanding ["MOU”] with a buyer for
sale of land situated at Kalwa, Maharashtra at a consideration of % 595 Crore to be received in multiple tranches over a period of time
and 1.5% of the Sales Revenue from the project as defined in the MOU [“transaction”]. The Company is reasonably certain about the
culmination of this transaction, The Company has brought forward capital losses which were not recognized as Deferred Tax Assets {DTA)
previously, now recognized in the quarter to the extent of X 129 Crore, as there is reasonable certainty of realising losses against the
future capital gain resulting from this transaction.

7. Additicnal disclosures as per Regulations 52{4} and 54 of 5ecurities and Exchange Board of {ndia {Listing Obligations and Disclosure Re-
quirements) Regulations, 2015:

Quarter anded Six Wonths ended Year ended
5. No. Particulars
njeaf2023 30/06/2023 30/08/2022 30/09/2023 30/09/2022 31/03/2023

1 |Pebenture Redemption Reserve (X in Crore) - - - .

2 [Capital Redermption Reserve (Tin Crare} 102 102 102 102 102 102

3 et Worth { In Crare]:
N Paid-up Equity Share Capital + Other Equity (excluding Capital Reserve]] 60,382 58,768 57,632 60,382 57,639 58,344

4 [Debt-Equity Ratio {in times}: 0.18 0.22 0.27 0.18 0.27 0.22
1(Borrowlings + Lease Liabilities)/ Total Equity]

S Long term Debt to Working Capital {in times}): 0.72 0.E0 0.86 0.72 0.86 D.BS
[(Non-Current Borrowings + Current Maturities of Long term Borrow-
ings + Lease Liabilities)/ Warking Capital excluding Current Maturities
of Lang term Borrowlngs and Current Lease Liabilities]

6 [votal Debts to Total Assets Ratio (in %): 12% 14%] 1794 1294 17% 130}
[(Borrowings + Lease Liabilities)/ Total Assets]

7 [pebt Service Coverage Ratio {in times}): 5.34 4.51 0.87 5.05 0.69 108
[{Profit before Depreciation, Amortisation, Impairment Loss on Non-
Current Assets, Finance Cost and Tax}/ (Finance Cost {net of capitali-
zation] + Scheduled Princlpal Repayment {Excluding Prepayment)}]

8  [nterest Service Coverape Ratio (in times): 5.78 5.04 5.03 5.40 7.15 6,23
[{Profit before Depreciation, Amortisation, Impairment Loss on Non-
Current Assets, Finance Cost and Tax)/ Finance Cost {net of capitali-
ation)]

8  Cument Ratlo {In times}: 187 158 179 187 179 1.79
[Current Assets/ [Current Llabilities excluding Current Maturities of
Lang term Borrowings)]

10 |Bad Debts to Account Receivable Ratio {in %) [ 0 0% 0%y g 0%
[Bad Debts/ Average Trade Receivable]

11 KCurrent Liability Ratio {ln %): 50%; A7%A 50% 504 50% E1%%
[Current Liabilities excluding Current Maturities of Long term Bor-
rowings / Total Liahilities]

12 Debtors Turnover {in times): 30.07 29.56 24.00 30.43 27.02 29.11
IRevenue from Operations fAverage Trade Receivable] - Annualised

13 dnventory Turnover {in times}): 418 3.95 4.04 4.10 3.87 3.74
[Revenue from Operations/ Average inventory] - Annualised

14 YOperating Margin {in %): 8% 85 By 8% 11% 1043
[{Profit before Depreciation, Amartisation, Impairmant Loss on Noa-
F-urrent Assets, Fingnee Cost, Tax and Exceptional ltem Less Other In-
kome)/ Revenue from Operations)

15 Net Profit Margin {in %6): & 3% 3% 45 5% 4%
[Profit after Tax/ Revenue from Operations)

15 |Met Profit after Tax and Earnings Per Share are presented on the face of the Standalene Financial Results.




8. CDuring the quarter ended September 30, 2023, the Company has prepaid two term loans of £ 1,870 Crore and % 250 Crore which were
originally scheduled to be repaid from June 2024 to September 2030 and October 2023 to January 2032, respectively.

8, Since the segment information as per Ind AS 108-Operating Segments is provided on the basis of the consalidated financial results, the
same is not provided separately for the standalone financial results.

10. Figures of the previous periods have been regrouped/ reclassified wherever necessary to conform to the current period classification.

Place: Mumbai
Dated: Novemnber 10, 2023 Managing Director





