
HIND Aluminium Industries limited 
(Registered & Corporate Office) 
B-1, Tulsi Vihar, Dr. Annie Besant Road, Worli Naka. Mumbai · 400 01 B. Maharashtra, lndia. 
T: +91 22 4045 71 DO F +91 22 4045 7150 I 2493 6888 E: hind@associatedgroup.com 
CIN L28920MH1987PLC043472 

BSE Ltd. 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001. 

Company Code No. 531979 
Dear Sir, 

Powering a billion dreams 

February 12, 2021 

Sub.: Unaudited Standalone and Consolidated Financial Results for the 3rd quarter ended on 
3151 December, 2020 

The Board of Directors of the Company at their meeting held today and concluded at 2.30 p~ has 
approved the Standalone and Consolidated Unaudited Financial Results of the Company for the 
Third Quarter ended 3 l st December, 2020. 

In thi s regard, please find enclosed herewith the following: 

1. Statement of Standalone Unaudited Financial Results and Statement of Consolidated 
Unaudited Financial Result for the Third Quarter ended on 31 51 December, 2020. 

11. Limited Review Report for the Unaudited Standalone & Consolidated Financial Results for 
the Third Quarter ended 31 ,, December, 2020 issued by M/s Karnavat & Company, 
Statutory Auditors of the Company. 

We hope you will find this in order. 

Thanking you, 

Yours fa ithfully, 
For Hind Aluminium Industries Ltd. 

Sakshi Sharma 
Company Secretary & 
Compliance Officer 

Encl. : A/A 

An ISO 9001 : 2015 Certified Company 

W orks · Survey No.1j1 & 1/2. Village Khutali. Tehsil Khanvel. Drst Silvassa - 396 230, UT of Dadra & Nagar Haveli, India. 
www.associatedgroup.com 
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~!AT!;M!i!H QF ~!AHQI\!.Qf:j!; UHA!.!QIT!;D FINANCIAL R!i~!.!LT~ FQR THE g!.!ARTER I NINE MQNTH:! ENDED 31:!T DECEMBER, 2020 

Figures~ In Crores except EPS 

Sr. Quarter Ended Nine Montha Ended Year Ended 
No. Partlculano 

31 .12.2020 30.09.2020 31.12.2019 31.12.2020 31 .12.2019 31.03.2020 
Unaudited Unoudlted Unaudited Unaudited Unoudlted Audited 

1 Revenue from Operations 1367 4362 8446 1-- 7795 329 5o4 38884 
2 Other Income -- - - - 001 1.95 122 2.39 398 530 
3 Total Income 1 + 2 13.&8 45.67 86.70 80.34 333.62 394.14 

4 Expense• -a) Cost of matenals consumed - 406 32.36 84 74 54.91 29528 347 82 
b) Purchases of stock-tn-trade - - - - - 1-

-
c) Changes 1n 11wentones of finished goods 

work-in-progress 
~ !- 851 1051 (977) 20 16 546 1062 

d) Employee benefits expenses - 071 - 097 172 306 554 662 
e) Oepreaauon and amortlsauon expenses - 060 060 0 79 

I-
160 231 280 

f) Finance costs 176 270 236 696 620 1069 
:a) Other expenses 181 416 660 7 51 1961 

1--
2336 

Total exoenaea 17.45 61.30 86.84 94.42 338.40 402.11 
6 Pront I (loll) before exc~lltema (3 - 4) - - @77) (5_73) (094) (14.08) (288) (797) 
6 Ex~alltems --- -
7 Pront I (Loaa) before tax (6 - 6) - 3.77 5.73 0.94 14.08 2.68 7.97 
8 Tax expense - - ---- Current yeafs Tax - -- - --- - . 

- Oefemed Tax _ (103)1- (1A3) (047) (360) (122) • (319) 
- Pnor yea(s tax adJustments -

9 Net Pront I (Loll) from ordinary actlvltJea after tax (7- 8) 2.74 4.30 0.47 10.48 1.11 4.78 
10 Other ComprehensiVe I~ 

(0 42) 1-Items that will not be reclassified to profit or toss 0.46 060 005 034 (009) 
Income tax relabng to ~ems that Will not be reclassified to profit or toss 011 (0 12 (0 19 (0.01 (0 11 0.02 

11 Total Comprehenalvelnc<>_me for the _pertod (net of taJ<) 3.06 3.114 0.06 10.44 1.43 4.85 
12 P&Jd-u(l equoty Share caPital (Face Value~ 101- per share) 1.30 6.30 6.30 6.30 6.30 6.30 
13 Other Equ1ty - - 69.77 
14 Eam1ng per Share (EPS) - -(of~ 10/- eadl) (not annua~sed) 

BaSIC and Oltuted (435 (663) (075) (16.63) (263) (758) 

_Segment Wise Revenue Reaulta ond Capital Employed for the Quarter I Nine Months ended 31at December 2020 
Fill ures ~ In Crores 

Sr. Quarter Ended Nine Montha Ended Year Ended 
No. 

Portlculore 31.12.2020 30.09.2020 31.12.2018 31.12.2020 31.12.2018 31.03.2020 

Unaudited Unoudlted Unaudited Unaudited Unoudlted Audited 
1 Segment Revenue 

A) Alumtnoum Products (llldudtng COOVer51011 1ncome) _ 1333 4301 6399 76.55 32698 38576 

- Bi Power 034 061 049 140 256 308 
Toll I 13.67 43.62 84.48 77.96 329.64 388.84 
Less Inter Segment Revenue - -
Net nles nncome firom operation 13.67 43.62 84.46 77.96 329.84 368.94 

2- Segment Resu~ Profit (+)floss(-) before tax and - -
-- ---

Interest from each segment -
(2 5-4) (1098) A) Aluminium Products (525) 048 0 39 (430) 

Bi Power - - - - - - 009 037 009 067 131 166 
Totol 2.48 4.68 0.57 10.31 1.70 2.84 
Less. Interest Net 132 085 151 377 458 533 
Pront before Tax (3.77 5.73 0.94 14.08 2.88 7.97 

3 Caprtal EmplOyed 
!- --

(Segment Asset~egment li&blllbeS) - --A) AlUminiUm Products - - - 5873 6249 7434 - 5873 7434 69.54 
B) Power 690 618 610 6"90 610 653 

Note a: 
1 The Consolidated & Standalone resu~s were reviewed by the Aud1t Comm1ttee and approved by the Board of Olrectors at their meebng hald on February 12. 2021 

2 The Statutory Audrtors of the Company have carTied out a Lmted ReVJeW of the results for the quarter/N1118 l\lonth ended Oecember 31 2020 and have issued an qualified 
revi8W report (refer para no 4 of Ltm1ted Revi8W Report) 

3 This statement has been prepared in accordance with companies (lnd1an Accounijng Standards) Rules. 2015 (lnd AS). prescnbed under sectJon 133 of the Compan~es Act, 
2013 and other recongn1sed accouniJng practtces and poliCies to the extent appliCable except for the matters stated in para no 4 of Um1ted Review Report 

4 ConSOlidated Financial Results include Unaud1ted F1nanaal Results of two SubsldlaMes. namely Hind Power Products Pnvate L1mrted & H1nd Alum1m1um lndustnes (Kenya) 
Llrlllled, and one joint venture namely AssOCiated lndustnes Ltm1ted LLC (SFZ) - Oman 

5 The outbreak of Coronawus (COVI0-19) pandemiC globeny and '" India resu~ed '" a slowdown of economiC aciiVlty The company's operabons and revenue dunng the n1ne 
months were Impacted due to COVID-19 

- --
6 ProVISton for Leave Selary 1s made on esbmated be SIS for the quarter.lntna months 

7 Figures of the corresponding prev1ous penod have been ~rouped wherever necessary - -
For Hind~ lnduatrles Umlted - . -
·~ Place Mumbe1 

(Shalles~ Dago) ..;) tf1 
Manag1ng Olrector " A i \ 

Oated February 12. 2021 DIN 000 k 225 <t' ..,.., 

lo~!imiJ . 
-; 0 

'$- " 
·O'Y 

* . . -An ISO 9001 . 2015 Cert1f1ed Company 
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Independent Auditor's Review Report on the Quarterly /Nine Months 
Unaudited Standalone Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to, 
The Board of Directors, 
Hind Aluminium Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of Hind Aluminium Industries Limited (the 'Company') for the 
quarter/nine months ended December 31, 2020 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Regulation') as amended. 

2. The preparation of the Statement in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, read with the Circular is the 
responsibility of the Company's management and has been approved by the 
Board of Directors of the Company. Our responsibility is to express a conclusion 
on the Statement based on our review . 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

4. Basis of Qualified Opinion: 

As stated in Note No.6 to the Statements, the provision for Gratuity and Leave 
encashment has not been done as per actuarial valuation as required under Ind 
AS 19 " Employee Benefits"; the consequent impact of the same on profit and loss 
is not ascertainable. However the Company has made the provision for gratuity 
and leave encashment on estimated basis. 

5. Based on our review conducted as stated in paragraph 3 above, except for the 
effects/possible effects of our observation stated in para 4 above, nothing has 
come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

(Cont .. 2) 

-
JAIPUR OFFJCE a IMU WALA BLDG .. K.G.D. KA. R.ASTA, JOHARJ BAZA.R, JAIPUR - 302 003 GRAMS : "TAXADVISI!R" PHONE: 25mt s 
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KARNAVAT & CO. Continuation Sheet 
CHAPTEREO ACCOUNTANTS 

* 2 * 
6 . We draw attention to Note No.5 to the Statement, which describes the continuing 

uncertainty arising from the COVID-19 Pandemic on t he Company's results. 

Our report is not modified in respect of th is matter. 

• 

Place : Mumbai 
Dated : February 12, 2021 

For KARNAVAT & Co. 
Chartered Accountant s 
Rrm Regist ration No. 104863W 

~· 
{Viral J 
Partner 

• , 

Membership No. 137686 
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STAT!;MENT QF CQNSQI.II2!I!;I211~AUDI!Iil2 EI~A~$<181. RESUI.IS EQB It!!; !;)UABT!;B I Nl~!i I!!Q~THlj ENDED ~1li! 12!i!<!iMB!;iR, ~Q~Q 

Figures~ In Crores except EPS 

Sr. Quarter Ended Nine Months Ended Year Ended 
No. Particulars 

31.12.2020 30.0S.2020 31.12.2019 31.12.2020 31.12..2019 31.03.2020 

-- Uneudlted Un1udfted Unaudited Unoudltled UnaudHed Audited 

1 Revenue from Operations -
13 5<1 52~3 8896 8664 33486 398.12 -- - - -2 Other Income (0 13 186 090 173 2 74 362 

3 Tolollncomo 1 + 2 13.~1 54.09 89.86 86.37 337.40 401.74 

- - - - - - -4 Expenses - - - - - 1-- -o) Cost of matenals consumed 399 37« 8375 5834 29570 35820 
b) Purchases of stodt-or>-trade - -- -- - -
c) Changes ., •nventones of firnshed goods - r- - -wof1(-tn-progress - - ---- - ·r-- 8 51 - 1051 <3!P 2016 1081 1062 
d) Employee benefrts expenses ---- ---r- 095 - 121 2 02 - - 379 6 75 848 
a) Depraciabon end amorbsation expenses - o)e - 076 097 - 2 28 264 3.50 
f) F1nanco costa 182 285 2 32 717 783 1084 

Ia> Other eJ<l)lnses 
,_____ 

2 71 - 503 1189 
-

999 2058 ~ 
Total upenMs 18.74 57.80 92.41 101.73 344.51 415.91 

5 Pro!H Before Share of Profit/(Loss) of Associates and Joirrt Verrtures, 
Exceptional ~em and Tax (3- 4) (5.33) (3.71) ~~:~1 (13.31 (7.11) (14.17) 

6 Share of ProfiV(Loss) of AsSOCiates and J01nt Ventures (053 (1 02 • (115 (023 005 
7 Profrt Before Exceptionol ~em and Tax (5 + 6) - 5.86 4.73 2.22 14.51 7.34 14.12 
8 Exceptional Items -

--~ - -
9 Profrt I (Loss) before tax (7 - 8) 5.86 4.73 2.22 14.51 7.34 14.12 
10 Tax expense --- -

- Current Year's Tax -
001 

·OefenedTax (103 (143 (0 47) (360 (122 (353 
11 Net Profrt I (Loss) from ordinary activities aftertax (9 - 10) 4.83 3.30 1.75 (10.91 6.12 10.60 
12 Othe< ComprehenSive Income - --Items that WI• not be reclasSified to profit or loss (O~~l 046 060 005 034 ~ Income tax rolabng to rtems that Will not be reclaSSified to profrt or loss - 011 1012 (0 1-§< (001 (0 11 0 02 
13 Total Comprehensive Income for the period (net of tax) 5.14 2.96 1.34 10.17 5.89 10.67 

14 Not Profrt atlributablo to : 
Owners of the ComP,ny - - - - r- (429) t401) (1 16) (11.18) (464) (8 54) 
Non-Controlling Interest 

1- - io 5si 071 io59 025 (146i (206 
4.14 3.30 1.75 10.11 6.12 10.60 

15 Other Comprehensive Income (net of tax) attributable to : 
Owners of tha Companl._ (030) 034 041 004 023 (007) 
Non-Controfl1ng Interest - . 

0.30 0.34 0.41 0.04 0.23 0.07 
16 Total CompreMnslve Income •ttributab~ to : 

Owners of tho c~ - (459) (3117) (0.75) (11.12) (4 41) (8.61) 
Non-Controlling Interest io ss 0 71 (0 59 025 (148 t206 

5.14 2.96 1.34 10.87 5.19 10.67 
17 E"'""'!1_P81' shore (EPS) - 1-- -(of· 10/- each) (not annuallsed) 

BasiC and O.lutod 
f-

(767) (524) (~ _ (1732) (971) (1682) --
-

18 Paid-up aqu•ty share cap1tal (F. V f 101· per share) 1130 630 630 1130 630 630 
19 Other Eauitv 

-
64.82 

Seamerrt WiM Consotldotod Revenue Resu~ and Capital Emplo~ed for the Quarter I Nino Months ended 31st December 2020 
Ftgures t' In Crorrs 

Sr. Quarter Ended Nine Months Ended Year Ended 
No. Particulars 

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12 .. 2019 31.03.2020 
Unaudited Unauditad Unouditad Unaudited UnoudHed AudHed 

1 Segment Revenue -AJ Aluminium Products (lnduding conversion income) 1320 51 82 88.47 - 85.24 33210 39~ 
B) Power 034 081 049 140 2511 
Total 13.54 52.43 86.96 8664 334.66 398.12 
Less Inter Segment Revenue 
Net u.Jea lincome from operation --- 13.54 52.43 86.96 86.64 334.66 398.12 

2 ~Result Profit (+)/Loss(:) before tax and - - - - 1--Interest from each IOQmenl 
~n1um Products 

-
(364) (296) (2 32) (941) (623) (8 74) 

BJPower - --
009 037 009 067 131 166 

Total 3.55) 2.59 2.23 8.74 4.92 7.08 
Lass; Interest Net 1 78 1 12 0.39 41l2 2.19 709 
Profrt before Tax 5.33 3.71 2.62 13.36 7.11 14.17 

3 Ca~p!Oyod -
(Segment Assets-Segment I.Jabdd>es)- -A) Alurrun.um Products ------- -- 5013 - 55« 8603 5013 8603 8459 
BJPower · 890 818 810 690 610 6.53 

~umlnlum Industries Umlted 

"~,u~. -·,1'. 
Shailesh Daga) 

Ptace ~ Mumba1 ~~naglflg Ou'eclor ~r~ ..y tr· 
~ ~ Dated Februarv 12 2021 N 00074225 ,.. 

\ 10~1· '/. I •11 
1:.. /:./) 

* -o"' . -
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Independent Auditor's Review Report on the Quarterly /Nine Months Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

Review Report to, 
The Board of Directors, 
Hind Aluminium Industries Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial 
Results of Hind Aluminium Industries Limited ("the Holding Company") and its 
two Subsidiary Companies (together referred to as "the Group') and its Joint Venture 
for the quarter/nine months ended December 31, 2020 (the "Statement") attached 
herewith, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Holding Company's management 
and approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India read with the 
Circular. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entityn issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the 
extent applicable. 

4. Basis of Qualified Opinion: 

As stated in Note No.6 to the Statements, the provision for Gratuity and Leave 
encashment has not been done as per actuarial valuation as required under Ind AS 
19 " Employee Benefits"; the consequent impact of the same on profit and loss is not 
ascertainable. However the Company has made the provision for gratuity and leave 
encashment on estimated basis. 

(Cont . . 2) 

J AIPUR OFPJCE: IMLIWAI A BLDG •• K.G.B. KA R.ASTA. JOHAR I B.AZA.R, JAIPUR -302003 GRAMS: " TA.XADVlSER" PHONE t257i1 l5 



KARNAVAT & CO. Conhnuolion Sheet 
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* 2 * 
5. The Statement includes the results of the following entities: 

(a) Hind Alumimlum Industries Limited (Holding Company) 
(b) Hind Power Products Private Limited (Wholly Owned Subsidiary Company) 
(c) Hind Alumimium Industries (Kenya) Limited (Subsidiary Company) 
(d) Associated Industries Limited LLC (SFZ) -Oman (Joint Venture) 

6. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the information provided by the 
management referred to in paragraph 7 & 8 below, except for the effects/possible 
effects of our observation stated in para 4 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

7. The Statement includes the interim financial results and other financial information of 
two subsidiaries whose interim financial results/information reflects total revenues of 
Rs.0.94 Crores and Rs.17.04 Crores for the quarter and nine months December 31, 
2020 respectively; total net loss after tax (net) of Rs. 1.57 Crores and total net profit 
after tax (net) of Rs.O. 71 Crores for the quarter and nine months December 31, 2020 
respectively; and total comprehensive loss (net) of Rs. 1.57 Crores and total 
comprehensive income (net) Rs.O. 71 Crores for the quarter and nine months 
December 31, 2020 respectively, as considered in the Statement. These financial 
statements are unaudited and have been furnished to us by the management and our 
opinion in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the information and explanation provided by the 
management. Our conclusion on the Statement is not modified in respect of the 
above matter. 

8. The unaudited Consolidated Financial Results includes the Group's share of net loss 
after tax of Rs. 0.53 Crores and Rs. 1.15 Crores for the quarter and nine months 
December 31, 2020 respectively, as considered in the unaudited Consolidated 
Rnancial Results, in respect of a joint venture, based on their financial results which 
have not been reviewed by their auditor. These unaudited financial results and other 
unaudited financial information have been approved and furnished to us by the 
management. Our conclusion, in so far as it relates to the affairs of this joint venture, 
is based solely on such unaudited financial results and other unaudited financial 
information. Our conclusion on the Statement is not modified in respect of the above 
matter. 

Place : Mumbai • 

Dated: February 12, 2021 

For KARNAVAT & Co. 
Chartered Accountants 

Firm Registrat~on N~0.4863W 

(Viral Jo 
Partner 

..., 

Membership No. 137686 
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