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10.11.2023 

BSE Ltd. 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 
 

Company Code No. 531979 
 
Dear Sir, 
 
Sub.: Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year 

ended 30th September, 2023  
 
This is to inform you that the meeting of the Board of Directors of the Company held today and 
concluded at 12.30 PM, inter alia to approved the “Unaudited Financial Results (Standalone and 
Consolidated) of the Company for the quarter and half year ended 30th September, 2023”. 
 
Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, 
please find attached herewith the following; 
 

i. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended                    
30th September, 2023; 

ii. Limited Review Report on the Unaudited Financial Results (Standalone and Consolidated). 
 
 
The above is for your information. 
 
Thanking you, 
 
Yours faithfully, 
For Hind Aluminium Industries Ltd. 

 
Sakshi Sharma 
Company Secretary  
& Compliance Officer 
Encl.: A/A 
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STATEMENT QF STANDALQNE !,!NA!,!DITED FINANCIAL RESULT~ FQR THE Q!,!ARTER I t!~LF YEAR ENDED 30TH SEPTEMBER, 2023 

Figures ~ in Crores except EPS 

Sr. Partlcular11 Quarter Ended Half Year Ended Year Ended 
No. 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

Unaudited Unaudited Unaudited Unaudited unaudited Audited 

1 Revenue from Operations 0.48 0.38 0.80 0 .88 1.80 2.38 

2 Other Income 10.23 4.72 3.68 14.95 9 .52 13.00 
3 Total Income 1 + 2 10.71 5.10 4.41 15.81 11.32 15.38 

- t- --
4 Expenses 

1---
a) Cost of materials consumed - - - - - -

1-
bl Purchases of stock-in-trade - - - - - -
cl Chanaes in inventories of finished goods 

work-in-proaress - - - - 0.02 0.02 
d Employee benefits expenses 0.16 0.18 0.21 0.34 0.41 -~ 
e Depreciation and amortisation exoenses 0.16 0.21 0 .24 0.37 0.49 0.97 

II] Finance costs 0.01 0.01 0 .11 0.02 0.41 0.61 

- lg}_ Other exoenses 13.61 0.40 0.92 14.01 3.17 17.99 
Total expenses 13.94 0.80 1.41 14.74 4.~ 20.31 

~ Profit I (Lou) before exceptional Item a 3-41 3.23 4.30 3 .00 1.07 6.82 (4.93) 

t-~ Exceptional items - - - - - -
7 Profit I (Loss before tax (5 -6l 3.23 4.30 3.00 1.07 6.82 (4.93 

--8 Tax expense 
- Current year's Tax (0.35 0.35 1.11 - 1.28 -
- Deferred Tax (3.87\ 1.00 10.12 (2.87 0.92 0.11 

t----g-
- Prior ~s tax adjustments - - - - - -

Net Profit I (Loss) from ordinary activities after tax (7 - 8) 0.119 2.95 2.01 3.94 4.62 5.04 r--w- Other Comprehensive Income __ 
Items that not wi ll be reclassified to profit or loss 0.02 0.01 0.02 0.03 (0.01 0.01 

Income tax relating to items that not will be redassifoed to profit or loss 10.011 - - 10.01 - -
~ Total Com~~nslve Income for the J)erlod I net of taxi 1.00 2.96 2.03 3.96 4.61 (5.03) 

~ Paid-~ share ~ital (Face Value ~ 101- per share) 8.30 6.30 6.30 6.30 6.30 6.30 
13 Reserves exduding Revaluation Reserves as shown in the balance sheet 51 .31 
14 Earning per share (EPS) 

--I-

of ~ 1 0/- each not annuaUsed : 

1--
Basic and Diluted 1.57 4 .68 3.19 6.25 7.33 (li.Q1) 

Seament Wise Revenue Reaulta and Caoital Emoloved for the Ouarter I Half vear ended 30th Sor>tombor 2023 
Fi ures f in Crores 

Sr. Quarter Ended Half Year Ended Year Ended 
No. 

Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue 
A) Aluminium Products lndudina conversion Income 0.09 0.07 0.24 0 .16 0.60 

t-
0.62 

B) Power 0.39 0.31 0.56 0.70 1.20 1.76 
Total 0.48 0.38 0.80 0.86 1.80 2.38 
Less: Inter Seament Revenue - - - - - -

t-r" 
Net sales /Income from operation 0.41 0.38 0.80 0.86 1.80 2.38 
Seamen! Result Profit C+l/LosS(:)before tax and 

1- -
Interest from each segment 

--
--
1- A) Aluminium Products (3.84 3.87 2 .72 0.03 6.28 (6.53 

1-- B) Power 0.50 0.14 0.25 0.64 0.62 0.85 
Total (3.34 4.01 2.97 0.67 6.90 5.68 
Less: Interest Net 10.11 10.29 10.03 10.40 0.08 (0.75 
Profit before Tax 3.23 4.30 3.00 1.07 6.82 (4.93 

3 Cap~al Employed 
Segment Assets-Se!lment Liabilities 

- A) Aluminium Products 56.52 55.76 60.63 56.52 60.63 52.68 
B) Power 5.05 4.81 6.63 5.05 6.63 4.93 

An ISO 9001 : 2015 Certified Company 

Works Survey No.1j1 & 1/2 . Village Khutali, Tehsil Khanvel, Dist Silvassa - 396 230, UT of Oadra & Nagar Haveli, India. 
www.associatedgroup.com 
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
Fi ures ~ in Crores 

PARTICULARS As at As at As at 
~---f~~~~~-----------------------------------------------~3~0~.0~9~.2~02~3.t~3~0~.0~9~.2022 31.03.2023 

Unaudited Unaudited Audited 
A ASSETS 
1 Non - Current Assets 

11.71 Property, Plant and Equipment 9.58 5.26 

1-- --t"'ln.::'ta-:-:nglble Assets ___ _ __ -----------------1---- --+------ l--- ....:...__ 
Financial Assets ---------------------+ ----== 1----:-:::-=+-----:-:--=4 

Investments 26.26 13.48 11 .86 
~--i~~O~~~r~F~ma==no~·~ai~As~se~t~s ______________________ t---~1~.1~5~--~3 .. 67 _______ 0.47 

Other non-current assets 0.06 15.56 15.50 
1-Deferred Tax Assets (Net) 8.54 4.86 5.67 

Sub-total - Non -Current Assets 41.27 49.28 43.08 
2 Current Aaaets 

--~t~s~~-------------------------+-----~l---~0.~8~1 +---~0~.65~ 
Financial Assets 

Trade Receivables 0.80 10.44 0. 71 
l----t-~c~as~h~a~n~d7c~a~sh7E~=q~•u~iv~a~le~nt~s ____________________ +---~0~.0~2~---~o~.0~3+---~1 .45 

Other Bank Balances +----:-0~·;;:12H-----:-0':'-.:61 1-----:0,_,_.~!~ 
- ---lf-=:--"0'-"-'ther Financial Assets 15.88 11.24 1---~9::.:.9:-::1,.1 

t---ii;;o:;:~:=r ;:;C~urrte::.n~t :-:A:=:ss;:e::;ts~~---------------------+---co~.~48 _ 1.25 1 _____ 00'.4-o'50-l 
Current Tax Assets (Net) 3.95 2.27 3.82 

B EQUITY AND LIABILITIES 
E~ 
__;_guity Share Capital 

Other Equity 

2 Non-Current Liabilities 
Financial Liabilities 

Sub-total -Current Assets 
TOTAL- ASSETS 

Sub-total - Equitv 

21 .23 28.85 17.17 
82.50 75.93 60.25 

6.30 6.30 6.30 
55.27 60.96 51 .31 
81 .57 87.28 57.81 

~~~ - - -
r.Po--ro--"v7is7ion= s""''----- - --- --------------------I-----.-0.-=15 -- 0.15 0.09 

3 Current Liabilities 
Financial Liabilities 

Borrowings 
Trade and Other Payables 
Other Financial Liabilities 

_ Other Current Liabilities 
Provisions 

Notes: 

Sub-total -Non- Current Liabilities 

Sub-total - Current Liabilities 
TOTAL · EQUITY AND LIABILITIES 

0.15 0.15 0.09 

0.27 7.08 2.04 

0.05 0.07 0.05 
0.4!1 1.36 0.44 
0.01 0.01 0.02 
0.78 8.52 2.55 

02.50 75.83 00.25 

1 The Consolidated & Standalone resuHs were reviewed by the Audit Committee and approved by ~ Board of Directors at their meeting held on November 10, 2023. 

2 The Statutory Auditors of the Company have carried out a Limited Review of the results for the quarter/half year ended September 30, 2023 and have Issued an qualified 
review report (refer para no.4 of Limited Review Report). 

3 This statement has been prepared in accordance with companies (Indian Accounting Standards) Rules, 2015 (lnd AS). prescribed under section 133 of the Companies Act. 
2013 and o~r recognised accounting practices and policies, except for~ matters stated in para no.4 of Limited Review Report, to ~ extent app~cable. 

4 During the quarter, the Company has disposed off all its assets situated at Survey No.1/1 & 1/2, Village Khutali, Khanvei-Doodhani Road, Sllvassa - 396230 (UT of DNH). 
Further, the Company Is in the process to explore/adopt a new line of business actMty. 

5 During the quarter, the Company has sold Its stake in one of the foreign subsidiary company, namely, Hind Aluminium (Kenya) Limited as a consequence of which the Company 
has derecognised ~ consoHdation impact of the said subsidiary. Accordingly, ConsoUdated f inancial Results for the quarter/half year include Unaudited Financial ResuHs of 
one Subsldianes, namely Hind Power Products Private Limited and one associate namely Associated Industries Lifl'ited LLC (SFZ) - Oman. Results for the earlier quarter/half 
year/year are not comparable to that extent. 

6 Provision for Leave Salary and Gratuity is made on estimated basis for the quarter. 

----- -~--~~~~----~~--------------------------------------------------7 Figures of~ corresponding previous period have been regrouped wherever necessary. 

Place : Mumbai 
Dated : November 10, 2023 -' 

F~Aiumlnlum Industries Limited 

( ~hallesh Daga) 
~ anaging Director 
[ IN : 00074225 
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Independent Auditor's Review Report on the Quarterly /Half Yearly Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended · 

Review Report to, 
The Board of Directors, 
Hind Aluminium Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Hind Aluminium Industries Limited (the 'Company') for the quarter/ half year ended 
September 30, 2023 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requ irements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ('the Regulation') as amended . 

2. The preparation of the Statement in accordance with the recognition and measurement 
principles la id down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted In 
India, read with the Circular is the responsibility of the Company's r'flanagement and 
has been approved by the Board of Directors of the Company. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4 . Basis of Qualified Opinion: 

As stated in Note No.6 to the Statements, the provision for Gratuity and Leave encashment----­
has not been done as per actuarial valuation as required under Ind AS 19 "Employee 
Benefits"; the consequent impact of the same on profit and loss is not ascertainable. 
However, the Company has made the provision for gratuity and leave encashment on 

• • 

estimated basis. 

5. Based on our review conducted as stated in paragraph 3 above, except for the 
effects/possible effects of our observation stated in para 4 above, nothing has come to our 
attentton that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indtan Account ing Standard and other accounting principles generally accepted in India, 
has not disclosed the Information required to be disclosed In terms of Regulation 33 of the 
SEBI (Listing Obl igations and Disclosure Requirements) Regulations, 2015, as amended, 
mcludlng the manner in which it is to be disclosed, or that it ai nny material 
mtsstatement. 

I 

(Cont .. 2) 
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6. We draw your attent ion to Note No. 4 stating that the Company has disposed off 
substantial part of its assets located at factory . 

Further1 with reference to Note No. 5 we state that the Company has sold its stake in 
foreign subsidiary company, namely, Hind Aluminium (Kenya) Limited . All the receivables 
in respect of the said subsidiary has been squared off/written off during the quarter/half 
year. 

We are informed 
business activity. 

that the Company is in the process to explore/adopt a new line of 
• • 

Our opinion is not modified in respect of the above matter. 

For KARNAVAT 8t Co. 
Chartered Accountants 
Firm Regn. No. 104 W , 

~~· .... 

(Viral Jos 1 

Place : Mumbai Partner 
Dated : November 10, 2023 Membership No. 137686 

• 

• • 

• 
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Figures f in Oorn oupt EPS 

Sr. Particulars Quarter Ended Half Year Ended Year Ended 
No. ao.o..%0z~ 30.06.2023 Jo.oe.zozz ~.~.2023 30.0 1.2022 31.03.2023 

Ulllucl- Unaudited UnMidlled U111ucl- Unaudited Audited 

1 Revenue from Opetatoons 0.48 0.38 1.41 0.86 3.26 3.10 
2 Other lncomt: 10.34 4.61 3.57 14.95 0.30 13.04 
3 Total Income 1 + 2 10.12 4.99 4.11 15.11 12.51 16.14 

4 Expense• 
0,95 a Cost or materials consumed 0.03 0.03 (0.04 0.81 

1- b) Purehasea of atock-in-trade 
cl Cha_~s In Inventories of finished aoods _,...,._;. .. 0.01 0.01 0.02 

ldl Em- bonof• • exJ)Inlll 0 .11 023 0.62 0.34 r- 0.04 107 

a Oeproclotlon end omortlsallon ·~ 0.07 0.30 0.38 --0.37 ~-~·75 ~ F'anance costs 0.01 ---0.01 0.37 0.02 0.69 0.78 
'g) Otnet exJ)Inlel 13.48 0.56 087 14.02 368 1668 
Total tXDenMI 13.12 1.13 2.19 14.75 &.ae 20.17 

5 Proftt Before Shore of Proll1/(Loss) of Associates and Joint Ventures, Exceptional 
ttamand Tax {3 ·41 12.80 3.81 2.7t 1.oe 5.70 ~ 6 Share of Profit/CLoss of Associates and Joint Ventures 2.52 3.02 2 .40 5.54 4 .63 9.46 

7 Profit Before Exce tonal Item and Tax 5 + I (g_.HJ ua 5.11 1.80 10.33 4.73 
a Exceptional Items 
9 Pront 1 Loll before tax ·I 0.21 6.11 S.tt e.80 10.33 4.73 

10 Taxoxpense 
-Current voar's Tax 0.35) 0.35 1.11 1.28 
- OeferredTax (3.8 1.00 (0.12 (2.8 092 (04 
• Pr1or yeafs tax adlu!lmenl• 

-4}- Not Proftt /{Loll) from ordinary acUvltiesofler tax (I ·10) 3.14 5.53 4.20 t.47 1.13 5.20 
12 Oilier COMprohenlive Income 

o:o2 f--noms 111111 wa not be ~ned to PR>Iil or lou 0.02 0.01 0.03 0.01 0.01 
tncomotaxrelat to items thlll will not be recl8aatfled to ~or lou .01 .01 

13 Total Comprehenalwlncome for the DOI'Iad net of tax us 5.54 4.22 Ut 8.12 5.21 

__j!_ Not Pront attrlbuteble to : 
ONners of the Company ~#.- 5.64 4 27 9.47 8.52 6.74 f- Non-Controlllng Interest - 0.11 0.0 0.39 11.54 f-- 0.11 

3.04 5.53 4.20 9.47 1.13 5.20 
: 15 Othet Comptahenalve Income fn*' of taxl attributable to : - , ;-Owners of the Company 0.01 0.02 ~ (0.01) 0.01 
f- Non-Controll.ng Interest ~ 
f- 0.01 0.01 0.02 0.02 0.01 0.01 
~ Total Comprehensive Income attributabte to : 

~ t--=-=- Owners of the Company ~ 5.65 {:.zg 8 .51 6.75 f- Non-ControU:ng Interest - D.tt DO 1039 (1 .541 Ott ,, .. 5.54 4.22 tAt 1.12 5.21 
17 Earning per lharo (EPS 

Olt101- eac/1 noiiMUallled\ ; 
Bask: and Diluted 8.25 8.78 8.87 15.03 12.90 --- -= 

~--- ~ 
11 Paid-up equity ahare capital {F. V. t 101- per ahara) 6.30 6.30 6.30 6 .30 630 6 .30 
19 Reservea excludlna Revaluation Reservea as shown In the balance sheet 59.28 

S. ment WIH Conaolldated Ravenua Reaulta and Cap!tll E"'~Joyed for the Quarter I Half Year endad 30th September 2023 
Fi ures f in Crores 

Sr. Year Ended 
NO. Quarter Ended Half Yur Ended 

Particulars 30.09.2023 30.06.2023 30.01.2022 30.09.2023 30.0t.2022 31.03.2023 
Ulll- U111udiled Una.d- Unll- U111ucllted Aud-

___!_ ~ment Ravonue 
J\f AluminiUm Products (lnci'Udliig conversiOn Income) 0.09 0.07 0.85 0.10 2.08 1.:13 
B Power 0.39 0.31 0.56 0.70 1.20 1.76 
Total 0.41 0.38 1.41 o.ae 3.21 3.09 

- Less: Inter Segment Revenue 
Not ulea nncome from opeiotion 0.41 0.38 U1 o.ae 3.26 3.09 

2 Segment Resuft Profrt (+)!!,on{-l before tsx and 
Interest from each segment 
A Aluminium Products (3.53 3 .55 2 .67 0.02 5.45 - ~ 18} Power 0.50 0.14 0 25 0.64 062 0.85 
Total 3.03 3.58 2.92 o.ae 1.07 5.35 
Len: Interest !Net C0.23 0.1 0.13 (0.40) 0.37 0.6 
Profit before Tax 2.80 3.1& 2.7t 1.oe 5.70 4.73 

3 Capital ElnpiOyed 
I (SeQ mont Alt«<-Seamont Uablities 
[I'\) Atunwllum ProcN~• "·"" 00.32 01 . N n .oo at .u 80.88 

B Power 5.05 -4.81 1.13 5.05 8.&3 4 .93 

An ISO 9001 : 2015 Certified Company 
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CONSOUOATEO STATEMENT OF ASSETS AND UASIUTIES 

PARTICULARS Alit 
30.09.2023 
Unou<llted 

_ A_ ASSETS 
1 Non- Current AI-

Properly, Plontond Eaulomont 5.26 

- ~glbloAuets 
Flnancl1l AIIGII - Investments 47.64 

- Other Flnonclal Assets - 1.15 
Other non--current assets 0.05 - Dolorrod Tax Assets _(Net}_ 8.54 

Sub-total - Non - Curnnt AaHta 12.65 

_L current AI-
lnvontor1es . -
Flnlncilll Auota 

Trade Receivables 0.60 
Cosh 1nd Cash Eaulvalonts - 1- 0.07 

1--- Other Blnk -· 
0.12 

Other Finlnclll Assets 15.66 

t- Other Current Assets -- 0.46 
Current Tax Assets !Noll 3.95 

Sub~otal - Current AI- 21.21 
TOTAL· ASSETS 13.13 

B EQUITY AND LIABIUTIES 

1-1 Eq_ulty 
EqUity Share C1pna1 6.30 
OtherEaullv 76.70 

Sub-total -Equity 83.00 
2 Non-controlllna lntereat 
3 Non-Current U.bllltloa 

Financial Uabllltles 
Borrowings 

Provision• 0.15 
Sub-total • Non - Current UabiiHioa 0.15 

4 Current U.bllltloa 
Financill Uabllltlos 

- Borrowings 0.27 

- Trade and Other Pavables 
Other Financial Uobllitleo 0.05 

Other Currant Uabllities 0.45 
Provisions 0.01 

Sub.totll- CurTIInt U.bllltiea 0.78 
TOTAL · EQUITY AND UASIUTIES 13.13 

Powering a billion dreams 

Flvures ' In crorrs 
A11t Alit 

30.01.2022 31.03.2-m---
Unaudtted Audited 

t9.16 15.57 

22.36 ~ 
~ -- 0.47 

1.67 0.56 
4.86 6.76 

51.72 41.37 

1.44 1.15 

7.43 1.46 
0.12 1.73 --
0.11 ~ 11.24 9.91 
1.83 0.45 -
2.27 3.82 

24.94 11.70 
76.11 17.07 

-

1.30 8.30 
62.25 59.29 
68.55 65.51 
(4.32) (4 .44) 

-
0.15 0.09 
0.15 0.09 

-
- --10.8S 
f-

2.04 
3.29 

0.04 0.05 
1.36 0.44 
0.02 0.01 

12.28 5.13 
76.16 17.07 

~~ 
I 

~uminium lndootrloo Umlted 

Shalleoh Daga) 
Placa : Mumbal Managing Director 
Dated : November 10. 2023 DIN : 00074225 

\_?Y· J/ I 
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Independent Auditor's Review Report on the Quarterly /Half Yearly Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to, 
The Board of Directors, 
Hind Aluminium Industries Limited 

1. We have reviewed the accompanying Statement of unaud ited Consolidated Financial 
Results of Hind Aluminium Industries Limited (''the Holding Company") and its One 
Substdiary Company (together referred to as "the Group") and its Associate Company for 
the quarter/ half yea r ended September 30, 2023 (the "Statement" ) attached herewith, 
being submitted by the Hold ing Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended . 

2. This Statement, whtch is the responsibil ity of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared In accordance 
wt th the recognition and measurement principles laid down in Ind ian Accounting Standard 
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Compan1es Act, 201 3 as amended, read with relevant rules Issued thereunder and other 
accounting principles generally accepted in India read with the Circular. Our responsibility 
Is to exp ress a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of t he Entity" issued by the Institute of Chartered Accountants of 
Indta. A rev1ew of interim financial information consists of making inquiries, 'primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance wi th Standards on Audtting and consequently does not enable us to obtain 
assu rance that we would become aware of all significant matters that might be identified in 
an audit. Accord ingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securit ies and 
Exchange Board of Ind ia under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosu re Requ irements) Regulations, 2015 as amended, to the extent applicable . 

4 . Basis of Qualified Opinion : 

As stated in Note No.6 to the Statements, the provision for Gratuity and Leave encashment 
has not been done as per actuarial valuation as required under Ind AS 19 " Employee 
Benefi ts"; the consequent impact of the same on profit and loss is not ascerta inable. 
However, the Holding Company has made the provision for gratuity and leave encashment 
on est imated basis. 

5. The Statement includes the resu lts of the following entitles: 
(a) Hind Alumlmium Industries Limited (Holding Company) 

' 

(b) Hind Power Products Private Limited (Wholly Owned Subsidiary Company) 
(c) Associated Industries Limited LLC (SFZ) - Oman (Associate Companyt,_ 
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6. Based on ou r review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the information provided by the management referred to 
In paragraph 7 & 8 below, except for the effects/possible effects of our observation stated 
m para 4 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recogni t ion and measurement 
principles la id down In the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed In terms of Regulation 33 of the SEBI (Listing Obl igations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed , or that it contains any material misstatement. 

7. We draw you r attent ion to Note No. 4 stating that the Company has disposed off 
substantial part of its assets located at factory. 

Further, with reference to Note No. 5 we state that the Company has sold its stake in 
foreign subsidiary company, namely, Hind Aluminium (Kenya) Limited. All the receivables 
in respect of the said subsidiary has been squared off/written off during' the 'quarter/half 
yea r. 

We are informed that the Company is in the process to explore/ adopt a new line of 
business activity. 

Our opinion is not modi fied in respect of the above matter. 

8 . The Statement includes the interim financial results and other financial Information of one 
subsidiary company whose interim financial resu lts/information reflects whose interim 
financial results reflect total assets of Rs .0 .05 Crores as at September 30, 2023; total 
revenues of Rs. Ni l for the quarter/half yea r ended September 30, 2023; total net Joss after 
tax ( net ) of Rs . 0.01 Crores and Rs. 0.01 Crores for the quarter and half year ended 
September 30, 2023 respectively ; and total comprehensive Loss (net) of Rs. 0.01 Crores 
and Rs. 0.01 Crores for the quarter and half year ended September 30, 2023 respectively 
and net cash outflow of Rs. 0.22 Crores for the half year ended September 30, 2023, as 
considered in the Statement. These financial statements are unaudited and have been 
furn ished to us by the management and our opinion in so far as it relates to the amounts 
and disclosu res included in respect of t hese subsid iary company is based solely on the 
information and explanation provided by the management. Our conclusion on the 
Statement is not modified in respect of the above matter. 

9 . The unaudited Consolidated Financial Results includes the Group's share of net profit after 
tax of Rs . 2.52 Crores and Rs. 5.54 Crores for the quarter and half year ended September 
30, 2023 respectively, as considered in the unaud ited Consolidated Financial Results, in 
respect of associate company, based on their financial results which have not been 
reviewed by their auditor. These unaudited financial results and other unaudited financial 
Information have been approved and furnished to us by the management. Our conclusion, 
In so far as it relates to the affairs of th is joint venture, Is based solely on such unaudited 
fi nancial results and other unaudited financial information. Our conclusion on the 
Statement is not modified in respect of the above matter. 

Place : Mumbal 
Dated : November 10, 2023 

For KARNAVAT & Co. 
Chartered Accountants 
Firm Regn. No. 104~ • 
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HIND Aluminium Industries Umited 

[Registered & Corporate Office) 
B-1 , Tulsi Vihar, Dr. Annie Besant Road, Worli Naka, Mumbai- 400 018. Maharashtra, India. 
T: +91 22 4045 7100 F: +91 22 4045 7150 1 2493 6888 E: hind@associatedgroup.com 
CIN: L28920MH1 987PLCD43472 Powering a billion dreams 

CA~H FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPEMBEB, 2023 

Fioures ~ In Crores 
Standalone Consolidated 

30.08.2023 30.09.2022 31.03.2023 30.08.2023 30.09.2022 31.03.2023 
Un-Ited Unaudited Audited Un-Ited Unaudited Audited 

Al !<A!i!l EL.Qrt EBQM Qf!liBAII~!i A!<!MIIIili 
Net Profit Before Tax and Extraordinary Items 1.07 6.82 (4.93) 1.07 4.42 (4.73) 

Ad(ustments For : 
Depreciation 0.37 0.49 097 0.37 0.75 1.39 
Finance Costs 0.02 0.41 0.61 0.02 0.69 o.n 
Profit on sales of Property, Plant & Equoprnents (9.49) (6.62) -7.47 (9.49) (6.62) (7.47) 
Loan to Subsidiary Written Off 12.67 - - 12.67 - -
Fair Valuation of Debt Mutual Funds (0.10) 

11:33 12~71 ~~.1~~ -
Dividend Income i7.71i 7.71 (1 .33 (2.711 
Operating Profit Before Working Capital Changes (3.17) (0.23) (13.53) (3.17) (2.08) (12.75) 

Adlustmtnts For : 
Trade & Other Receivables 0.92 2.92 14.76 (1445) (0.13) 9.35 
Inventories 0.65 2.24 2.41 1.15 3.05 3.34 
Trade Payables -

co:o2 11:00 
(3.29) (3.80) (0.49) 

Other Current Liabilit ies & provisions 0.07 13.54 0.75 0.71 
Cash generated from operating activi ties (1 .53) 4.91 2.66 {8.22) (2.22) 0.18 
Less : Direct Taxes Paid i0.13 - 10.27 io.13 (0.26 
Total cash generated from operating activities (1.88) 4.91 2.39 (6.35) (2.22) (0.10) 
Cash generated from prior period items (net) - - - - -
Net cash flow from I (used In) operating activities A 1.88 4.91 2.39 {8.35 2.22 0.10 

l!l !;;A!iH EbOW ERQM IN:a;S!]N!:i A!<!M!l!:;S 
Investment Made (14.30) 0.01 163 (17.01) 001 2 19 
Loans repayment received/(granted) (3.90) (1.35) (1.49) (3.90) 0.67 1.59 
Security Deposits given (0.32) - 0.16 (0.32) - 0.19 
Purchases of Fixed Assets (0.01) (0.01) (0.04) (0.01) (0.01) (0.04) 
Sales of Property, Plant & Equipments 13.44 6.62 9.15 19.43 6.62 9.15 
Change in Other Bank Balance and cash not avaolable for immediate use (0.61 ) 0.14 3.77 0.56 4.16 5.72 
Dividend Received 7.71 1.33 2.71 7.71 1.33 2.71 
Net Cash flow from I {used in) Investing activities B 2.01 8.74 15.91 6.46 12.80 21.51 

C} C~!!H EI.Q~ FRQM FIH~NCIN!Z ACTM!]f;!! 
Repayment of Borrowings l:-75) (~11 .69) ~~~-7~~ l: ·75) (10.35) (19.49) 
Finance Costs 0.02 0.41 0.61 002 . (0.69 {0.77 
Net cash flow I (used In) from financing activities c c1.n 12.10 17.34 1.n {11 .04 20.26 

Net increase I (Decrease) In Cash and Cash equivalents {1.42) (0.45) 0.96 (1.66) (0.46) 1.15 

Opening Balance of Cash and Cash equivalenta 1.45 0.48 0.49 1.73 0.56 0.58 

Closing Balance of Cash and Cash equivalents 0.03 0.03 1.45 0.07 0.12 1.73 

Notes : 
1 Cash and cash equivalents included in the Statement of cash flows comprise the followina : 

Standalone Consolidated 
30.08.2023 30.09.2022 31 .03.2023 30.08.2023 30.09.2022 31.03.2023 

a) Cash on Hand 0.02 0.02 0.03 002 002 0.03 
b) CheQues in hand - - 0.10 - 0.10 
c) Balances with Banks 0.01 0.01 1.32 0.05 0.10 1.60 
Total cash and cash equivalents as per Balance Sheet 0.03 0.03 1.45 0.07 0.12 1.73 

F~minium Industries Limited 

lf7:\_ 
I 

( hallesh Dega) 
Place . Mumbai ~ P~naoino Director 
DatAd · Novombor 10. 2022 D N : 0007 4225 

~~ · " 

An ISO 9001 : 2015 Certified Company 

Works Survey No.1/1 & 1/2. Village Khutali, Tehsil Khanvel, Oist Silvassa - 396 230, UT of Dadra & Nagar Haveli, India. 
www.associatedgroup.com 
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