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November 14, 2022 
BSE Ltd. 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 
 

Company Code No. 531979 
 
Dear Sir, 
 
Sub.: Unaudited Financial Results (Standalone and Consolidated) for the Second quarter ended 

30th September, 2022  
 
This is to inform you that the meeting of the Board of Directors of the Company held today and 
concluded at 5.15 pm, to approved the “Unaudited Financial Results (Standalone and Consolidated) of 
the Company for the Second quarter ended 30th September, 2022”. 
 
Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, 
please find attached herewith the following; 
 

i. Unaudited Financial Results (Standalone and Consolidated) for the quarter ended                       
30th September, 2022; 

ii. Limited Review Report on the Unaudited Financial Results (Standalone and Consolidated). 
 
 
The above is for your information. 
 
Thanking you, 
 
Yours faithfully, 
For Hind Aluminium Industries Ltd. 

 
 
Sakshi Sharma 
Company Secretary  
& Compliance Officer 
 
 

 



HIND Aluminium Industries Limited 
[Reg1stered & Corporate Offtce] 

8-1, Tuls1 Vihar. Dr An me Besant Road, Worh Naka. Mumbai 400 018. Maharashtra, lndta. 
T: +91 22 4045 71 DO F +91 22 4045 71501 2493 6888 E htnd<lllassoctatedgroup com 
CIN L28920MH1987PLC043472 Powenng a billion dreams 

STATEMENT OF l!TANDALONE UNAUDITED FINANCIAL RESULTS FOR THE Q!,!ARTER I HALF YEAR ENDED 30TH SEPTEMBER, 2022 

Figures ~ In Crores except EPS 
Sr. Particulars Quarter Ended Hall Year Ended Year Ended 
No. 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

- - -- Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 1~v~e from Operations- - - 0.80 1.00 -8.00 1.80 ~.8'[ 23--:58 
2- Other Income 3.68 5.84 - ( 0.11 9 52 0 34 -- 1 76 

- 3 Totallncome[1 + 21 4.48 6.84 7.89 11 .32 21 .20 25.34 

4 Expensoa -- -- -
a) Cost ol materials cons~d - --

0 12 -.- 9.25 9 98 - -- ·- --- - ___ . _ -- - --
b) PurChases or stock-ln-lrade . -- . . 
c)_ Cnanges in lnv'OniOiics or ~shed goods - ---- - --- 1- -- 4 30 1-
work-ln-pr~ss ___ 0,02 ~~ 1.:~ 2 10 

!!) E~y~fits expenses OT1 ---0.20 - "0:49 0.41 1.00 1 75 
e) Depredation and amortisation e~ses 0.24 0.25 --0.58 -0.49 1 16 1.63 

-- !} Finance costs 0. 11 o:Jo - 0.00 -0.41 1 68 3 00 
g) Other expenses 0.92 2.25 0.75 3.17 5 72 8.46 
Total expenses 1.43 3.02 7.20 4.50 20.34 27.91 

5 Profit I (Loss) before exc!~al_!!ems ~ -- 3.00 3.82 -- 0.69 6.82 0 86 (2 57) 
6 Exce~nal Hems . . . -
7 Profit I (Loss) beto'!_ tax (5 - 6) 3.00 3.82 0.69 6.82 0.86 2.57 -8 Tax expense 

'1.1i"'" -• Currem yea(s Tax 0.17 - 1.28 
- Ooterred Tax (0.12) t04 0.17 0.92 0 21 (1.82) 

-- __ ._Pn~ea(s tax adJUS~ - 0.03 0.02 0.02 
9 Net Profit I (Loss) from ordinary activities after tax (7--: 8) 2.01 2.61 0.49 4.62 0.63 (0.77 

10 Other Comprehensive Income 

-- Items that not will be redassifiOd to profit or 1oss-- 0.02 (0.03) Qo2 (Qjill ___ 0.02 0.20 

Income ta~ating to items that not wilt be reclassified to prom or loss . . (0.01 - (0.01 (0.051 
11 Total Com...erohensive Income for the p~net of tax) _ 2.03 2.58 0.50 4.61 0.64 (0.62) 
12 ~ald-ue...!!_qurty s~e caeotat (Face Value ~ 10/- per share) 6.30 6.30 6.30 __ 6.30 6.30 6.30 
13 Reserves excluding Revaluation Reserves as snown In the balance sheet 56.35 
14 Eamong per sharo (EPS) 

(of~ 10/- each)J..not annuallsed) -- -Baste and Ortuted 3.19 4.14 0.78- ---7.33 1.00 (1 22) --
Sti.Qment Wise Revenue Results and Caoital Emotoved for the uarter 1 Half vear ended 30th Seotember 2022 

Fi~ ures ~ in Crores 
Sr. Quarter Ended Hall Year Ended Year Ended 
No. 

Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue 
A) Alumtnium Products (including conversiOil tncome) 0.24 0 36 7.33 0.60 19 58 21 57 
B) Power 0.58 0.64 0.67 1.20 1 28 2 0 1 - Total 0.80 1.00 8.00 1.80 20.86 23.58 

-~r S_egment Revenue . 
~alinco~f~o£!_raUon 0.80 1.00 8.00 1.80 20.86 23.S8 -2 S~men1 Result Profit (+)/l oss(:) before tax and --- --
lnteresllrom each segment 

---3.56 - -

-- A) Aluminium Products ---- 2:'12 1.13 6.28 1.44 (0. 1~ 
B) Power-- 0 .25 0.37 -o:36 o.6i 066 0.76 - Total 2.97 3.93 1.49 6.90 2.10 0.62 - l ess: tnterest{Nel) JO.O~ 0. 11 0.80 0.08 1.24 3 19 
Profit before Tax 3.00 3.82 0.69 6.82 0.86 2.57 

3 _ Cafli1al Employed ___ -- -
- ~gment Assets-Segment liabilities) -

A) Aluminium Products 60.63 58.28 57.80 --60.63 57.80 57.05 
El) PoWer 6.63 6.96 6.10 6.63 6.10 5 60 

An ISO 9001 : 2015 Certified Company 
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

Powering a billion dreams 

F~ ures f In Crores 
____ PARTICU~LA~R~S~---------------------·--

A ASSETS 
,~n -Current Assets -
~lanl and Eq!!!Pment 
Intangible Assets 
Financial Assels 

As at 
30.09.2022 

Unaudited 
-

-- 11.71 

!-
lilVeStments 

Olher Frnoocial Assets 
Other non-current assets 
oererred Tax Assels (Nel) 

_______ -::::-: ___ - 13:48 

B 
1 

------------------

Current Assets 
lnvenlories 
Financial Assels -
- Trade Receivables 

Sub-total - Non -Current Aneta 

Cash and Cash Equivalents 
Other Bank Balance_s __ 

~Current Asso.,.ts==---- ---------

Curront T 8x Assets- (Net) ---
Sub-total -Current Assete 

TOTAL- ASSETS 
EQUITY AND LIABILITIES 
EQUiiY-- -- ----

Equity Share Capital --~_------------
Other EQuily 

Sub-total - E_quily_ 
2 Non-Currentllabllllfes 

Financial Llabllolies 
Borr~gs 

Provisions --------

__ 3_ Current Li:;:• :;:bi;;;li;;:li=:e•=-------

Sub-tote! - Non -Current Liabilities 

3.67 
15Ss 
4.86 

49.28 

10.44 
0:03 

---o-:61 
12.49 
2.27 

26.65 
75.93 

6.30 
6096 
67.26 

0.15 

-

As at 
30.09.2021 

Unaudited 

----

-

12.57 
0.01 

13.49 
3:97 

28.00 
~0 

61.84 

4.91 

24.11 
0.18 
1.00 
099 
3.26 

34.45 
96.29 

63.90 

___ 9.63 

8.63 

-
~~Uablll~ 
Borro~ ----------~--------------~~~------- 1---

Trade and Other Pa.t.ables 

--15.74 

0.23 
7.08 1-----';;.:.:, 

Other Financial Uabll,::ili"'os=-----
Other Current Loabilibes 
Provisions 

Sub-total - Current Liabilities 
TOTAL- EQUITY AND LIABILITIES 

Notes: 

I~ O.o7 
1.36 
0.0 1 
8.52 

75.93 

o'Jia 
& 67 
0 04 

22.76 
96.29 

As at 
31.03.2022 

Audited 

---
--1219 

13.48 
0.31 

t420 
5.79 

45.97 

3.05 

- 10.34 
0.49 
4.12 
15~1 
3.55 

37.06 
83.03 

-
----s.30 

58.35 
62.65 

--
6.19 

- - 0- .10 

6.29 

- -
12.58 
--

0.07 
1 41 
0.03 

14.09 
83.03 

I The Consolidated & Standalone results wore roviowed by tho Audit Commiuee and approved by the Board of Directors at their meeling held on November 14, 2022. 

2- The Statutory Auditors or the Company have carried oul a Limited Review of the rosulls for the quarter/haK year ended September 30, 2022 and have issued an quahfoed 
review report (refer para no.4 or Limited Review Report). 

--3--nlls statemenl has been prepared in accordance with companies (Indian AccounUng Slandards) Rules, 2ols (lnd AS ), proscribed under sec1i0n 133 or the Companies Act. 
2013 and other recongnisod acxounling practices and policies, excepl lor the mailers stated In para no 4 or Limited Review Report, 10 the extenl applicable. 

4 Dueio complete 1ac1< ol acceSSiCl'working capilal, the Company has decided 10 phaso oul tho manufacturing actlvilies entlreiY"iit Its umts sltualed a1 Survey No.ltl & 112. 
Village Khutall, Khanvei·Doodhanl Road, Sllvassa- 396230 (UT or DNH) with immediale effect. Fur1her, the Company Is In the process to explore/adopt a new lino or business 
activity. 

Tho Company Is also explonng the viability for lhe disposal or assets or ils subsidiary company namely, Hind Aluminium lnduslrles (Kenya) Limited (based In Kenya). 

- -5 Consondalod Financial Resulls InClude unaud•ted Financial Resulls or IWO Subsidiaries, namely Hind Power Producls Private Llmiled & Hind Alumimlum lnduslnes (Kenya) 
Limited, and one assOCiale namely Assoc•aled lnduslries L1m1ted LLC (SFZ)- Oman. 

6 Provision lor Leave Salary and Gratuity is made on estimated basis for the quarter. 

7 ~gures-ol the corre~~nd1ng_prevlous p!_riod have been regrouped wherever necessa!Y:. ___________ -:_-:=:::::::: __ :::::::::::: ___ :_-_:-_ 

Place : Mumbaf 
Dated : November 14. 2022 

For Hind Aluminium Industries Limited 

~ 
(Lalit Kumar Daga) 
Chairman I Director 
DIN : 00089905 

An ISO 9001 : 2015 Certified Company 

-
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Independent Auditor's Review Report on the Quarterly /Half early Unaudited 
St andalone Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to, 
The Board of Directors, 
Hind Aluminium Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Hind Aluminium Industries Limited (the 'Company') for the quarter/ ha lf year ended 
September 30, 2022 (the "Statement") attached herewith and the year-to-date results for 
the period April 1, 2022 to September 30, 2022, being su bmitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (List ing Obligations and Disclosure 
Requ irements) Regu lations, 2015 ('the Regulation') as amended including relevant circulars 
issued by the Securities and Exchange Board of India from time to time. 

2. This Statement, which is the responsibility of the Company's management and approved by 
the Board of Directors, has been prepared in accordance with the recogn ition and 
measurement principles la id down In Indian Accounting Standard 34 "Interim Financial 
Reporting " ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted In India and incompliance with Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requ irements) Regu lations, 2015 ("Listing 
Regulations") . Our responsibili ty is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement In accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
I ndependent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an aud it. We have not performed an audit and accord ingly, we 
do not express an audit opinion. 

4. Basis of Qualified Opinion: 

As stated in Note No.6 to the Statements, the provision for Gratuity and Leave encashment 
has not been done as per actuarial valuation as requ ired under Ind AS 19 " Employee 
Benefits"; the consequent impact of the same on profit and loss is not ascertainable. 
However, the Company has made the provision for gratuity and leave encashment on 
estimated basis. 

5. Based on our review conducted as stated in paragraph 3 above, except for the 
effects/possible effects of our observation stated in para 4 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles la id down In the applicable 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed 
in terms of the Regulation , read with the Circular, includ ing the manner in which it Is to be 
disclosed, or that it contains any material misstatement. 

• 

Place : Mum bai 
Dated : November 14, 2022 

For KARNAVAT & Co. 
Chartered Accountants 
Firm Registration No: ... lQ4863W 

-;\~~~· ~ ' ' . 
(Viral Joshi)-.::== 
Partner 
Membersh ip No. 137686 

JArPUR OffiCE IMLJWALA BLDG., K.G B KA RASTA, JOHARI BAZAR. JAIPUR - 302 003 • GRAMS : "TAXADVISER" . PIIONE 2
57 77 15 



HOND Aluminium Industries Limited 

(Reg1stered & Corporate Offlce] 
B-1 Tuls1 V1har, Dr Ann1e Besant Road, Worl1 Naka, Mumba1- 400 018. Maharashtra, lnd1a 
T +91 22 4 045 7100 F· t91 22 4045 71501 2493 6888 E h•ndrttassoc1atedgroup com 
CIN L28920MH1987PLC043472 Powering a billion dreams 

S!A!EM!;N! QE !<Qtj~O!.JQA!JiO UN,!I!,IQIT~ Flt:IANI;IA~ Bli~!I~U EO!! THE QUART!i!l l t!,!I~F YgAR liNQ~Q 30TH S!iP!IiMII!iR l2U 

f1gur11 t In Ct01e~ ea:cep1 EPS 
Sr. P•rtlculara Ou.or1or Ended Hall Year Ended Year Ended 
No. 30.09.2022 30.06.2022 30.09.2021 30.01.2022 30.09.2021 31.03.2022 

Unaudlttd Unaudlled Un•udlted Unaudited UnJudl11d Audltod 

!--~.""""' fro~tlons --- 18$ 800 I 41 326 2086 24 30 
2 Olher Income 3.57 -rn- 006 - 9- 30 - 059 136 
3 Totlllncomt 1. 2 4.98 7.51 8.06 12.56 21.45 25.66 

Ex,;;;iiOa_ - 1--- -- --4 

- a) Cosl ol ~trials cons umed - - !0 04) f- o.85 oiS 081 9 35 10.68 

- b) PUJ:S.!!!!!!._of slock-in~o --- --- ---- - -c) C~es Wl nventone!!t_f~shed goods __ - =-(0.01) 1- ---4 29 wo~ogren ___ 002 001 I 48 2.10 
d}_Employee bentlrt!_eXf'!!'.SOS- -- --- 062 OJ:f --- ovv 094 1 72 282 
a) Oepreciallon and • mortluuon expenses 0 38 0 37 - 0 77 -- 0 75 1 53 2 t8 
Q F1nance costs -- 0.37 0 32 197 0 69 270 0 6 1 
lcii Otht l •-nscs 0 1 7 2 /9 0 72 3.66 5 93 10 94 
Total•• on••• 2.18 4.67 U2 6.86 22.71 34. 31 

5 Pront Before Shere or t'rotltJ(lou) of Assoc~tea and Joint Ventures, t:.xcept onal 
ltam 1nd Tu (3 · 4) --- 2.71 2.11 (O.SS) 5,70 (1.26) (8.051 

6 Shore of Proli!l(loss) ol Associates and .lot.'.'!.Ye nlures '24o 2 23 118 4 &3 2 27 4 50 ----7 ~~ B_!fore Exceptlonlllte!!.!nd Tu (5 + 6) __ 5.19 5.14 0.32 --- 10.33 1.01 (4.11) 
a ExceetJon~ems - -' Proiii i (LOU) l!!f0r11 tn 7 • 81__ 5.19 5.14 0.32 10.33 1.01 4.11 

_ 10_ Tax~n .. -·C~ar'sTax -- - --t il 017 
0-tJ 

1.28 

-- · Deterred l ax --- (0.12 
· ~ 0.92 02 1 002 

--. Prior yeafa tax adjtittments 003 002 (080 
11 Net Profit / (LOIS) from ordlnory activit ies oftor tax (D- 10) 4.20 3.93 0.12 8.13 0.78 3. 33 

1.2L Olntr Comp<ttle!!!lve Income _ 
__ 002 -- (OOi) 1- oo2 ---lloms that will not be reeJau~ to profit or tou _jg__O~) 0- 02 020 

~orne tax relating to items lh£ Will not be reclass1f1ed to profit or loss - lOOt (001 coos 
13 Tot~Comere~nslve Income for the per1o~not of taa) 4.22 3.00 0.13 1.12 0.79 3.18 

~ Net Profit 1nrlbut1ble to ; -- ---
Owners or tne Comp:anv 4.27 4 25 066 1- 8 52 t 52 co 85) 
Non-ContiOIMng Interest - (007) (0 32 (0 50 (0 39 (0 74) ~ l248 

4.20 3.13 0.12 8.13 0.78 3.33 
15 Other Comp,.hetulve Income I net of tax) anrlbutable to : - - - 1-Owners ol lhe Company 0 02 (0 03) OOt (M 1) OOt 0 15 ---Non.conttolhng lntereat 

0.02 0.03 0.01 0.01 0.01 0.15 
16 Total Comprehenal~e Income anrlbutable to : 

Owners of ane company 4 29 4.22 0 67 8 51 I 53 (070) 
Non-Controlling lnlorest __ - ·Loon 1032 10 50 (0 39. 10 74 iz 48 

4.22 3.90 0.13 8.12 0.71 3.18 
17 Earnrng per sho.!_! (EPS) - - ---~f t 1111- eocll) (""' .. n.-isOdl.; -- ----Baaic and Otlutad ---- - - &-:67 624 0 1~ - 12.90 I 24 (529) 

18 Pala .up t~hare capital (.F V • .!_!OI· per Shtlt) -- 6 30 6 30 6 30 630 630 630 
11 Re.serves excluding Rtvlluotion Reserves as shown In tno balanc.e ahcol 51 02 

S@_g_monl Wise Consolidated Ro~onue Results and C~l-al Em_ployod for the Qu,arter I tta lt Ytar tnaoa 30.1\ tomtMr 20 22 
In CrOfP< 

Sr. Year En dod 
No, Quuttr Ended Ha 11 Yeu e naod 

P11ticulor'1 ,0,01.2022 ,O.Ot.2022 30.09.2021 30.09.2022 30.01.2021 31.03.2022 
Unaudited Unaudltod Unaudited Unaudited Unaudited Auditod , ~menl !!!••!!!!!.. - - -- -A) Aluminium Products {1ndud1nq conversion Income) - 0 85 t 21 7 33 ---2.06 19 58 22 29 

Bi Power -- · 0.58 064 --0,67 - 1.20 1 28 2 0 1 
Total 1.41 1.85 a.oo 3.26 20.86 200 -- Less Inter~ Revenue --~ nneome from open~ lion 1.41 1.85 1.00 3.26 20.86 24.30 

..1..__ Segmenl R~rrt_moss(-) before tax and ---!!!!!rtsl.!!om oo~ seg:mont 
267 2 78 016 5 45 004 (4 26) ~umln.um Produc:ls 

-
Bl Powor 0 25 037 036 062 066 0 7& - Tot~~ I 2.92 3.15 0.51 6.07 0.70 3.50 
Leu; Interest Net 0 13 0 24 I 37 0 37 196 5 15 
Profit before Ttx 2.79 2.11 O.SG 5.70 1.26 8.65 

3 Capital EmJ>IoyOd_ --- ---
(Sogment Asse1~Stgmtnt Llabllltlts) 
AJ... Aluminium Products 81.92 57 16 St 67 & 1.92 5 \ 07 ~ · 7 1 
B) Power 883 6 116 810 663 610 sao 

An ISO 9 001 : 2 015 Certified Company 
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HIND Aluminium Industries limited 
[Reg1stered & Corporate Office] 

B-1, Tulsi V1har. Dr Anme Besant Road. Worli Naka, Mumbai- 400 018. Maharashtra, lndia. 
T: +91 22 4045 7100 F. +91 22 4045 7150 1 2493 6888 E: hindllllassoctatedgroupcom 
CIN· L28920MH1987PLC0434 72 

CONSOliDATED STATEMENT OF ASSETS AND LIABILITIES 

PARTICULARS At It 
30.09.2022 
Una udited 

A ASSETS - - -- - -
I __!_ ~ CumntA.uets --- -----.s.i6 ~n~. Plant and Equlpm.ni - --

Powering a billion dreams 

F tgures t In CH,., r-. 

Aa •• A .. t 
30.09 2021 31.03.2022 
Un audited Audked 

- 1928 181!Q. 

- - ~~f191blo Ass!!!__ _9.Ql_ 
Financial Assets 

1- ---- Invest~ ---I---_E2!. I$ ·~ 17 73 
OCher F'lnancl11t Anot:. -- 1- 367 3 97 0 31 

Other non-current assels ~ 16 71 2 34 
Oolctred Tax AUI\1 (Net} 4.86 380 440 

Sub.Cotal • Non • Currenc Asse ts 51.72 59.21 41.31 
2 curren1 Assets -- ---Inventories -- ~·i -- 7 03 U 8 ------FltwndDI AltOll - -

1- Trade Rocolvab6es -- -- 743 ~07 767 
__Q,l2 023 0~ - cash and Cash E~~val_!nts --- - --

othM Bank Ba~s 081 t 00 • 12 
Other Current Asset a __!197 106 ·~~ CUtrent T:IJI Assets tN.;i1 - 2 27 3 26 355 

Sub-total • Current Asuts 21.94 32.65 35 as 
TOTAl · ASSETS 76.66 91.17 79.23 

B EQUITY AND liABI!,!!IES 
1 Equity -Equlty~pltal 630 630 6.30 

OlhorEourtv 62 25 SJJII 51 Ot 
Sub-toiOI - Eoultv 685$ 5966 57. 31 

2 Non.Controllng Interest -- -- (4.32) (32S) (4gg) 

3 Non-Current Lilblllties - - - -FINnclalllablhtlu - I--
---so;;~·-- 1112 619 -- -- -Provisions 0.15 010 

Sub--toe. I · Non .. Currenl Llabllftlos 015 11.12 • 29 ._ Current UabiiiiJ .. 

F1n~Uabitrues -- f-
Borrowings - 1- 10 86 f- 1722 15 34 ---
Trade~ Othlr P• bloa - I~ 

033 Jn 
other Flnanclalllabll~les 0.01 0.08 0 07 -Olhor Curronlllablh~•• - ~ 667 1 41 

~ -PtoviaJons 002 001 003 
Sub-total . Curront Ll.lbiiiUu 12.28 24 34 20.82 

TOTAL · EQUITY AND LIABiliTIES 76.68 91.87 79.23 

For Hind Aluminium ln<fustrlea Limited 

~ @~'(}At~ (Uih Kuma~•) r:d~ Ptace : Mumbal Chairman I OirOCIO< 'J \ Dated Novembef 1• 2022 DIN 00089905 

l ~ey 
; , , .. I) 

-

An ISO 9001 : 2015 Certified Company 
Works . Survey No.1/1 & 1/ 2. Villdge Khutali, Tehstl Khanvel. 01st Silvassa . 396 230. UT of Oadr·u & Nagar Havcli, India 
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HIND Aluminium Industries Limited 

(Registered & Corporate Office] 
8-1, Tuls1 Vihar. Dr Annte Besant Road, Worh Naka, Mumba1 - 400 018 Maharashtra. India 
T· +91 22 4045 7100 F +91 22 4045 7150 / 2493 6888 E: h1nd®associatedgroup.com 
CIN· L28920MH1 987PLC043472 Powenng a billion dreams 

!<AliH F!,QW STATEMENT FQR THE HALF YEAR ENDED 30!tl S!iPEMB!iB ~Q22 

figures t In Crores 
Standalone Consolidated 

30.09.2022 30.09.2021 31.03.2022 30.09.2022 30.09.2021 31 .03.2022 
Unaudited Unaudited Audited Unaudited Unaudlled Audited 

Al !<BliH F!,QW EBQM Qei::BA!IN!i ACTIVID!ili 
Nel Profll Before Tax and Extraord,nary Items 6.82 0.86 (2.57) 4.42 (1.26) (8.65) 

Adlustmonts For : 
Deprec1at1on 0.49 116 163 0 75 1 53 2 17 
F1nance Costs 0.41 1 68 399 0 69 2 70 5 6 1 
Profit on sales of FIXed Assels (662) 009 (6.62) 0 08 
Dividend Income (1 33 (0 03 (003 (133 (0031 (0,03 
Operating Profit Before Wotlclng Capital Changes (0.23) 3.67 3.11 (2.09) 2.94 (0.82) 

Adjustrnonts Eor : 
Trade & Other Roceivobles 292 (530) 8.21 (0 13) (647) 764 
lnvenlones 2.24 5 40 726 305 5.34 7 89 
Trade Peyables (0 12) (036) (3 80) (0 14) 330 
Olher Current Liabilities & prov1S1ons (0021 (2 52 (6331 0 75 (1.68 (525 
Cash generated from operallng actlvitios 4.91 1.13 11.89 (2.22) (0.01 ) 12.96 

Less Dlfect Taxos Pa1d (008 (029) (008 (0 29 
Total cash generatod from operating activities 4.91 1.05 11.60 (2.22) (0.09) 12.67 
CaSh geooraled from pnor periOd 11ems (net) - (0021 (002 
Net cash flow from I (used In) operating actlvlties A 4.91 1.03 11.60 (2.22 (0.11 12.67 

B) CBS!l ELQ~ EBQM ltillESTIN!;! ACTilliTIES 
Investment Made 0.01 3.57 357 001 357 358 
Loans repayment recelvedl(granted) (1 .35) (041 ) (085) 067 057 014 
Secunty Oeposus gtvon - 010 010 
Purchases of Fixed Assets (0.01) (000) (026) (0.01) (0 13) (029) 
Sales of Fixed Assets 662 009 6 62 011 
Change 10 Other Bank Batanco and cosh no1 available for tmmechate use 014 1 04 1 66 4 16 104 0 16 
DIVtdend Received 1 33 0 03 003 1 33 003 003 
Not Cash Oow from I (used In) Investing activllies 8 6.74 4.33 4.24 12.80 5.18 3.73 

C} ~Alit! ELQ!ti fRQM FINANCIN!;! A!;;TilliTI!;S 
Repayment ol Borrowings (11 69) (4.45) (12 23) (10 35) (338) (1138) 
Finance Costs (0.41) (168) (3.99) (0.69) (2 70) (561) 
Not cash now I (used In) from financing activities c (12.10} (6.13 (16.22 (11 .04) (6.08 (16.99) 

Net Increase I (Decrease) In Cash and Cash equivalents (0.45} (0.77} (0.38} (0.46} (1 .01} (0.59) 

Opening Balance of Cash and Cash equivalents 0.48 0.94 0.87 0.56 1.25 1.17 

Closing Balanco of Cash and Cash oqulvalonts 0.03 0.17 0.49 0.12 0.24 0.58 

Notes : 
1 Cash and cash equivalents 1ncluded 1n lhe Statement of cash flows comprise tho followmn · 

Standalone Consolidated 
30.09.2022 30.09.2021 31.03.2022 30.09.2022 30.09.2021 31 .03.2022 

a) Cash on Hand 0.02 002 002 0,02 0,03 002 
b) Balances w11h Banks 001 015 0 47 010 021 0.56 
Total cash and cash oquivatonts as por Balance Shoot 0.03 0.17 0.49 0.12 0.24 0.58 

For Hind Aluminium Industries Limited 

~ -
,~ I{)~ (Lalit K~r Daga} 

~1-Place · Mumba1 Cha1rman I Otreclor J 0 Dated November 14, 2022 DIN · 00089905 

~~~ 
/ I f * 0 

-
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Independent Auditor's Review Report on the Quarterly /Half Yearly Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

• 

Review Report to, 
The Board of Directors, 
Hind Aluminium Industries Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial 
Results of Hind Aluminium Industries Limited ("the Holding Company") and its two 
Subsidiary Companies (together referred to as " the Group") and its Associate Company for 
the quarter/half year ended September 30, 2022 (the "Statement") attached herewith and 
the year-to-date results for the period April 1, 2022 to September 30, 2022, being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended including relevant 
circulars issued by the Securities and Exchange Board of India from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India read with the Circular. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. A review of interim financial Information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 

4. Basis of Qualified Opinion: 

As stated In Note No.6 to the Statements, the provision for Gratuity and Leave encashment 
has not been done as per actuarial valuation as required under Ind AS 19 "Employee 
Benefits"; the consequent Impact of the same on profit and loss is not ascertainable. 
However, the Holding Company has made the provision for gratuity and leave encashment 
on estimated basis. 

(Cont .. 2) 
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5. The Statement includes the results of the following entities: 

(a) Hind Alumimlum Industries Limited (Holding Company) 
(b) Hind Power Products Private Limited (Wholly Owned Subsidiary Company) 
(c) Hind Alumimlum Industries (Kenya) Limited (Subsidiary Company) 
(d ) Associated Industries Limited LLC (SFZ) - Oman (Associate Company) 

( OOIIOI.II.li<Jn Sheet 

6. Based on our review conducted and procedures performed as stated in parag raph 3 above 
and based on the consideration of the information provided by the management referred to 
in paragraph 7 & 8 below, except for the effects/possible effects of our observation stated 
in ,para 4 above, nothing has come to our attention that causes us to believe that t he 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it Is to be 
disclosed, or that it contains any material misstatement. 

7. The Statement includes the interim financial results and other financial information of two 
subsidiaries whose interim financial results/information reflects whose interim financial 
results reflect total assets of Rs.10.18 Crores as at September 30, 2022; total revenues of 
Rs. 0.61 and Rs. 1.46 Crores for the quarter and half year ended September 30, 2022 
respectively; total net loss after tax (net) of Rs. 0.20 Crores and Rs. 1.11 Crores for the 
quarter and half year ended September 30, 2022 respectively; and total comprehensive 
Loss (net) of Rs. 0.20 Crores and Rs. 1.11 Crores for the quarter and half year ended 
September 30, 2022 respectively and net cash outflow of Rs. 0.01 Crores for the half year 
ended September 30, 2022, as considered in the Statement. These financial statements 
are unaudited and have been furnished to us by the management and our opinion in so far 
as· it relates to the amounts and disclosures included in respect of these subsid iaries is 
based solely on the information and explanation provided by the management. Our 
conclusion on the Statement is not modified in respect of the above matter. 

8. The unaudited Consolidated Financial Results includes the Group's share of net profit after 
tax of Rs. 2.40 Crores and Rs. 4.63 Crores for the quarter and half year ended September 
30, 2022 respectively, as considered In the unaudited Consolidated Financial Results, In 
respect of associate company, based on their financial results which have not been 
reviewed by their auditor. These unaudited financial results and other unaudited financial 
information have been approved and furnished to us by the management. Our conclusion, 
in so far as it relates to the affairs of this joint venture, is based solely on such unaudited 
financial results and other unaudited financial information. Our conclusion on the 
Statement is not modified in respect of the above matter. 

• 

Place : Mumbal 
Dated : November 14, 2022 

For KARNAVAT & Co. 
Chartered Accountants 
Firm Registration No. 104863W 

----~~ · 
~~ . -~~~, ~~~.~.~--

(Viral Jos~ 
Partner 
Membership No. 137686 
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