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Powering a billion dreams 

l!TATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER I HALF YEAR ENDED 30TH SEPTEMBER, 2021 

Figures ~ in Crores except EPS 
Sr. Particulars Quarter Ended Half Year Ended Year Ended 
No. 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 

Unaud ited Unaud ited Unaudited Unaudited Unaudited Aud ited 

- -1 _ Revenuefrom Oeerallo~ 8.00 12.86 43.62 20-:86 64.28 86.57 
- 2 Other Income - (o.f1> - 0:45 ---1.95 0.34 2.38 2.04 

3 Total Income (1 + 2) 7.89 13.31 45.57 21 .20 66.66 88.61 

-- -
4 Ex pens!!_ 

a) Cosl of malerials consumed --- --- - o.i2 9.13 32.36 - 9':25 50]f - _§036 1- ---- -- - -bl Purchases of stock-in-Ira~ - - - --
-- c) Changes In i·nv~lories of finished ~ - --- - - -work-~rogr:ess -- - - 4.30 (2.ifj 10.51 ---1.53 11:65 20.00 

d) Employee benefi!£expenses - 0.49 0.51 -- 0.97 
- f:OO 2.35 - ~8 - --e) ~re_£ialion and amon isalion expenses 0.58 - 0.58 0.60 1.16 1.20 2.38 

- f) Finance costs - 0.96 072 2.70 f:-68 5.22 - --a.32 

- [g)_ o tnerexpenses 0.75 4,97 4.16 5'72 5.70 11.29 
Total expenses 7.20 13.14 51.30 20.34 76.97 106.23 

5 Pr~t I Jh<>.!•lboforo ~ceptiona1 items _(!: 41 ___2&9 0.17 (5.73) 0.86 (10.31 ) __t17~ - --6 Exceptional Items -. -- ----7 Profit I (Los_!] before tax (5 ...:_6) 0.69 0.17 (5.73 0.86 10.31 (17.62 
8_ - Tax expense - - - -

--:-Currenl year's rax- -- - - - -
~--

-
1-- -Deferred Tax 0.17 0.04 (1 .43) 0 .21 --(2.~) (4.30) 

....:frio•:.vea~s tax ~ustments 
--- --0.03 (0.01) 0 .02 

9 - Net Profit I (Loss) from ordinary activities after tax [7 - 8) - 0.49 0.14 4.30 0.63 7.74 13.32 
10 Other Comprehensive Income 

Items that not Will be reclassi~ed to profit or loss 0.02 
-

0.02 0 .47 ....Ml!... - 0.48 

Income tax relating to ilems lhat not will be reclassi~ to .E£.fit or loss (0.01 (0. 12) (0.01) (0.121 (0.17 
11 To~ Comprehensive Income for the period (net of _!ax) 0.50 0.14 3.94) 0.64 (7.39) (12.80 
12 Paid-u~ity share cap_!!al (Face Value\' 101-~ sha~ 6.30 6.30 6.30 6.30 6.30 6.30 
13 Reserves exeludinQ..Fevaluation Reserves as shown in lhe balance shee-t - -- - 56.97 
14 Eamin~r sh~e @'S) 

of ~01- each) (not anf!l:l_alised) : - ------- - -- -
- ------ -- 0.76 - 0.22 

- - - 1.00 l1__2.211)_ 
-

( 21.1 4 ·- Ba•ic and Diluted - ~-~ -

Seqment Wise Revenue Results and Caoital Emoloved for the Quarter I Half vear ended 30th Seotember 2021 
Fi ures f in Crores 

Sr. Quarter Ended Half Year Ended Year Ended 
No. 

Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

~ Segment Revenue - 12.25 84.63 A) AJumimum Producls (includ1ng conversion 1ncome) 7.33 ---4-3.61 19.58 63.22 -B) Power - - -- 0.67 0.61 0 61 ---1Ta -1.06 1.74 
Total 8.00 12.86 43.62 20.86 64.28 86.57 --
Les~nler Segment Revenue -Net sales__!!nc_£me fro1!!..£peratlon 8.00 12.86 43.62 20.86 64.28 86.57 -2 Segment Result Profit (+)!Loss(-) before tax and 
lnt~sl from eaCh segmenl - -

- --:=:: - A) Aluminium Products - 1.13 0.3t {5.25) 1.44 (8.4~ {13.~1 

- B) Power 036 0.30 0.37 0.66 0.58 0.74 
Total 1.49 0.61 {4.88 2.10 (7.86) (12.89 
Less: lnteresl Net 0.80 0.44 0.85 1.24 2.45 4.73 
Profit before Tax 0.69 0.17 5.73 0.86 10.31 17.62 

3 Capital E_!!!p~d _ 
(Segmenl Ass~-Se_gmenll1abititi~s)_ - - --- --- - - -

- --- --57.80- -
57.20- 62.49 

- -
-=- ~m--- A) Aluminium Products 57.80 62 49 

8 Power 6.10 6.21 6.18 --6.10 - 6.18 6.05 

Works 
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_ P~TICULARS_ 

_ A ASSETS 
1 Non -Current Assets--

Property. Plan! and Equpment 
Intangible Assets 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

As at 
- 30.09.2021 

Fi ures ~ in Crores 
As at As at 

30.09.2020 31 .03.2021 

Unaudited Unaudited Audited 

-

t-- - 1'-;;-2.57 
0.01 

14.89 
0.01 

13.73 
o-ol 

Financial Assets 
lnvestments'--------------- - ---:-;13o-c.49 

3.97 
14.97 
2.28 

29.41 

17.06 
1.96 Other Financial Assets r=.-.. Other non-current assets 

Deferred Tax Assets (Net) ~ 3.80 2.34 
Sub-total -Non - Current Assets 61 .84 63.90 

2 Current Assets 
1-- lnventOfies 
1--- Financial Assels 

Trade Receivables 

Current Tax Assels (Net) 

B EQUITY AND LIABILITIES 
1 Eq!:'!.ty 

___ ___g_quity Share Ca ital 
Other E_quf!Y 

2 Non-Current Liabilities 
- - FlnanciaiTiab:;il'"itii:'es==='------- - --

- Borrowings 

-- - - - - - , _ __ 4c.:.;.9;..:1_ , 

----- -----

Sub-total -Curr ent Assets 
TOTAL - ASSETS 

Sub-total -Equity_ 

-------- -----+-
f---g:s3 3.44 

2~ 
4.01 

65.03 

10.31 

16.46 
0.94 
4.06 
2T2 
3.25 

37.74 
102.77 

6.30 
56.97 
63.27 

1.76 
Sub-total- Non- Current Liabilities 9.63 3.44 1.76 

Current Liabilities 
Financial Uabffities ___ _ 

Borrowing_s __ 
~--~-~~~-~~--.~--------­Trade~nd Other_Payables 

Other F1nancial Liabilities 
Other CUiTentLiabitities 
Provisions --------------- ----

Sub-total - Cu rrent Liabi lities 
TOTAL . EQUITY AND LIABILITIES 

Notes: 

-
15.74 
0.23 

---o.os 
6.67 
0.04 

22.76 
96.29 

95.04 28.06 
0.33 0.36 
0.09 0.08 
7.04 r--- 9 .21 

o:w 0:03 
102.60 37.74 
174.71 102.77 

1- The Consolidated & Standalone results were reviewed by the Audi!Committee and approved by the Board of Directors at their meeting held on November 12."2021. 

f-- 2- The Statutory Auditors of the Company havec;;r;;ed out a Limited Review of the results for the quarterliialf year ended September 30, 2021 ana have issued an qualified 
review report (refer para no.4 of Limited Review Report). 

3 This statement has been prepared -in accoraance with companies {Indian Accounting Standards) Rules. 2015 (lnd AS). prescribed under section 133 or the Companies ACt, 
2013 and other recongnised accounting pract1ces and polic1es. except tor the matters stated in para no.4 of Limited Review Repon. to the extent applicable. 

4 The outbreak of Corona virus (COVID-19) pandemiC globally and in India resulled in a slowdown of economic activity during the quarter The company has evaiUated the impact 
or this panaemic on its business operations during the quarter/half year ended September 30, 2021 The pandemic resulted in a steep reduction of sales during the quarter due 
to lack of demand from a majority of Company's cuslomers. The company estimates lhat sales would have been higher for the quarter had it not been for the COVID slluallon. 

5 Consolidated Financial Resulls include Unaudited FinanCial Resulls of two Subsidiaries, namely Hind Power Products Private Limited & Hind Alumimium lndushies (KiiiiYa) 
Limitod, and one associate namely Associated Industries Limited LLC (SFZ)- Oman. 

6 Provision for Leave Salary and Gratwty Is made on estimated bas1s for the quarter. 

f- 7- Figures of the corr~sponding p~vious penod have been regrouped wherever necessary 

Place : Mumbal 
Dated : November 12. 2021 

Works Survey No.1j1 & 1/ 2, Village 

For ~lnium Industries Limited 

(Shall sh Daga) 
Manag g Director 
DIN : 0 074225 
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UDIN : 211J7686AA.AAOS3019 

Independent Auditor•s Review Report on the Quart-erlyi Kalf early Unaudited 
Standalone F•nanclat Results of th~ Company Pur$uant to the Regulation 33 of the 
SEBI (Listi ng Obligations and Disclos ure Requirements) Regulations, 2.015, as 
amended 

Revaew Report to, 
The Board of Directors, 
Hind Aluminium Industries Limite d 

1. \le have reviewed he ac:c;ompanyir-.g statement of unaudited standalone financial results 
or Hind Aluminium Industries LimJted (the 'Company') for the quarter/half year ended 
September 301 2021 (the "Statemen '") a ched rewith and the year-to-date results for 
tile period Apnl 1, 2021 to Septe 30, 2021, being submltted by the C-empany 
pursuant to the requrrements of Regu • 33 or tfle SEBl (Usting Obllga ons and 
0 sdosure Requirements) Rtegu1at.ons, 2·015 ( t ReguJatlon") as amended including 
relevant Circulars Issued by the Securifes and .Excf1a,ge .Soard of India from t•me to tJme. 

2. Thts Statement, which fs the respon$1b ty o~ · e Company•s management and approved 
by the Board of 0 rectors, has been prepared accordance w1 h the re(Ognltlon and 
measurement prindples laid down JC'\d an Accoun'tlnq Standard 34 lntertm Rnanclal 
Report•ng" ("lnd AS 14--), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting prindptes genera actej) ed In India and Incompliance with Regulation 
33 of the SEBI (Listing Obligations and Ot.SCtosure Requ rements) Regulations, 2015 
( Listing Aegutataons•). Our respons b• 1 s to iSSUe a· report on the Statement based on 
our rev ew. 

3. •Je conducted our rev e • of the Statement in ac:c:ordanc.c wrth tne Standard on Review 
Engagements (SRE) 2410, •Revtew of Jntenm Anandal Inform taon Performed by the 
Independent Auditor of the En ty• lssued by the Institute of Chartered Accountants of 
India. This standard ~ulres t at: e plan d perform the rev ew to obt~ln moderate 
assurance as to •thether the Stateme is free of mater al miSStatement. A review is 
ltmtted pnmanly to Inquiries of company personnel and analyttcal proc12dures apphed to 
finandal data and thus prov1de less assora ethan an aut21t. lNe have not performed an 
~ud1t and accord ngly, :o.·e do not express an audtt opinion. 

4 . Basts of Quahfied Oprnion· 

As stated tn ote tJo.6 to the Stateme ts, e pro 1slon ror Gratuity .and Leave 
encashment has not been done as per actu rial valuation as reQuired under lnd AS 19 
·emproyee Benef1~; e con equent ..mpact of the same on profit and loss is not 
asce tnable. Ho.-.ever. the Company s made the rovls on for gratuity and reave 
@nc.ashment on <..>Stlmated bass. 

S. Based on our rev e .• , conducted as sta ed n paragraph J above, e'<cept for th 
effeccS/poss,ble ffects oF our obsetvarton sta ed n para· 4 above. nothing has come to 
our attention that causes us to b Ue.e a he accompanyint Statement, prepared 1n 

accordanc with t e recogn1 ion :and measur m n pnnaples lend down lr't the applicable 
Indian Accounting Standaros ('fncl ~·) specil•ed under Sect on 133 of the Companies Actt 
2013 as amended, read \itt h relevant f1.l Issued thereunder and other recognised 
accounonq pract•ces and polldes has no disclosed the anformatron requ~red to be 
dlsclosedl In terms or the Regutauon, re d ~ h the Crrcular, mcludlng the manner In 
whJC ct 1s to be dlsdosed, or thatr con •ns any maten I m1sst tement. ~ 



K R 
l ' 

II 2 a 

6. We dra\ attention to ~ ote il.4 o th Stat ent, which descr bes the cont nuing 
uncert~lnty arising from the COVID-19 Pandem con the Company's results. 

Our report is no moc:ltfied In respect or this matte • 

Place : Mumbai 
Dated : ovemb 12, 2021 

for KARNAVAT & Co. 
Chartered Accountants 
F•rm RegiStrat~ .o. 104863 '1 

~ 
(Viral Josh ) 
Partner 

embership o. 137686 
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STATeMeNT OF CONSOLIOATEO UNAUDITED FINANCIAL RESUkTS FOR THE QUARTER I HALF Ye AR ENQED lOTH SEPTEMBeR, 2021 

Sr. 
No. 

Particulars 

_ L~~nue from QPerauons ____________ _ 
2 Other Income 
3 Total Income 1 + 2 

- .-- Expenses -----

- a) COst ..Q!_material' consumed 

30.09.2021 
Unaudited 

1--
006 
8.06 

Quarter Ended 
30.06.2021 
Unaudited 

12.66 
0.53 

13.39 

=- 018 9 17 
b) Purchases of stock-Ill-trade ----------~ --e) Changes tn inventones of fintshed goods 
wo~·i~ogress 

I- d) Employee benefit s expenses 
_ - ~ _Qepreciahon _!_nd a~tsatlon expe!!!!..s 

~~~;::~:~:~.~.-------
Total expenses 

rofil 8 ofore Share of Profit/ILosa) of An oclatu and Joint Venturos, E•ceptlonal 

----4 29 

-- 0.99 
0.77 
1 97 

-- ---o:1z - -
8.92 

(2 61) 

g~~ f-
0 .73 
521 

13.79 

Figurea t' in Crores except EPS 
Half Ye~r Ended Year Ended 

30.09.2020 30.09.20 21 30.09.2020 31.03.2021 
Unaudl1ed Unaudited Unaudited Audited 

~2.43 20 88 73.10 95Sa 
1.66 0 .59 1.86 126 

s..og 2u5 74.96 9U 4 

- -
37 44 --

~5 !)4 35 6532 

- ---10 51 1 48 11 .65 20.00 
121 1.72 2.64 4 94 
on 1.53 1.52 2.98 - --285 2 70 535 -- ~ 
50J - - 5.93 - 7 28 13.88 

57 80 22.71 aug 118.07 

J 3.I.!J (1 .28) 
102i 2 27 

- J4.7lt ·~ 

110m and Tax (3 • 4) (0.86) _ (0.40) 
t-! Shire of ProfiV(Loal) of AiiOclate5"andJ'Oint Ventures ___ ------f----,;c1-:-c;1 8*+----,;c1~.0oe9f-----~~---~e7.+--~'¥,!t----..~"-'fl r--! _ Profit Be~re Exceeuonal !!_!tm ·~ Ta.!J_S • ~ _ ---· ~ •. 32 _ ~ •. 69 

(1.03) - Jli.1~ 
062i 010 

(8.65) @2~ --
4.73 1.01 

e Excee!_ionalltema 1----;:';-;cl-------ic;:;;-l----.i.:..t--- -i'-.-t-- --.i-=l-- --.:-i..d 
f-:;g;;- Profil 1 jLossl t>erore tu 17 - 01 · - ---------l-----"'o."'J"-2 +-- - - "'o'-".6_,_9+----=-"'!----'= + - - -"'='!----'-= ""1 u s 1g.23 

10 Tax expense 
_ _ • Currenueal"s Tax 

· Deterred Tax 
· Prior year's tax adjustments 

1 !_ Net Prorit I (LoS'S} f rom ord inary actfvfties after tax (t - 10) 

0.17 
-o:or 

0.12 

J.l~- - 0~ --~--_MQ.! 
002 . 001 

0.66 3.30 0.78 6.08 14.64 
12 Other C~ehensi""Je Income 

!----=---Items thai woll":n':COCc;be~recl':":;,ao:S-:-SI7fled=l:-:0-:2-:-:IO"'r~"'o"r"'lo:-:S-:-S-- :::---+ ------,0:'.7:02;'cl 0.00 0.46 0 Of ---0"'.4'7-tf-------;;0,-;;.6:;::9-l 

.- -=Income 1~ rel~ng to ilems UiiiiWffi no~c .!!1!!!•slfied 1o pro~fi:!..t :::or_:lo:::•~•---l-----':o=".0;;1:'+-~~~~~:-(.rC0<'-:0o~l-----! 1(0~12*+-t---_-_-:_-:_-.:_-:,~o.,;o-;;.TI'!-----! (<0>'.'"'12* ___ !C,.:;.0 .;.17i::H 
_ l_L To!!!_Comprohentfvt Income ror the period {nel of tax) _ 0.13 0.66 2.96 0.79 6.73 1.t.12 

_!.L.. Net Profit a« rlbUUo ble to : 
Owoefl or the Company 

- Non-Controlling Interest 

15 Other Comprehensive Income fnet of tax) attributable to : 
Owners of the Company 
Non·Controlhng lnlerest 

1-- 16 Total Comprehen sive Income attri butablo to : 
Owners or tne Company 

1-__ NO'l:_COntfOIIIflg_!!lltfest _ 

17 Eammg per share (EPS) 
of t 1 01· each_Unot aMu•h•ed} 

__ Ba~ and Otluted 

11 Paid-~ eq<JIIy sllarwoi1at IF. v. ~ 101~r ·~- _ 
HI Reserves excluoina Revaluation Reservea as shown in the balance sheet 

630 

086 
0 .20 
0.66 

000 

0,00 

086 
1020 
0.66 

1 05 

6 .30 

(4 Ol)f------,i:-1 ;;:52"') 
0.71 0 74 
3.30 0.78 

0.34 

(3 67) 
0 71 
2.96 

6.30 

0.01 

I 53 
0 74 
0.79 

8 30 

(6 88) 
080 
6.08 

0 35 

0.35 

(6.53) 
080 
5.73 

(965) 

6 30 

(14 2 1) 
(0.43 
14.64 

0 52 

0.52 

, • . 12 

Segment Wi se Con solidated Revonua Results and CapiUI Employed ror the Quarter I Half Year ended lOth Seotember 2021 
1n Clot~\ 

Sr. 
No. 

Particular> 

1 Segment Revenue 
-- A) Alumm1um Products (lntiUcftng eonverston Income) 

B) Pawe-r -- - -
TOUII 

Les!:lnler segment R~!!fue _ 
Net sales /Income from oe.!_ratlon 

2 Seomonl ROS;.n ProrrtT+)IlossJ:j_ before lax and-
Interest from each seQ!!!!_nl _ 
A) Aluminium Products 

-- si .Power 
Total 1-
Less. Interest (Net 

~ Profit before Tax 
3 Caprtal Employed 

(Segment Assets-Segment Ltabtlittes) 
&_AkJm.n1um PrOCiucts 

-- BlPower 

30.09.2021 
Unaudited 

--------
7 33 - ----o:67 
1.00 

- 1.00 -

--- ----
_o!~ - - -- 036 

0.51 
1 37 
0.86 

- -
51.67 

--810 

Quartor Ended 
30.06.2021 30.09.2020 
Unaudited u naudited 

12.25 5182 
061 0.61 

12.86 52.43 

12.86 52.43 

10 11) -=(29'§1 
030 037 
0.19 2.59 
0 59 I 12 
0.40 3.71 

53 26 55 ~ 
021 618 

Year Ended 
Half Year Ended 

30.09.2021 
unaudl1ed 

1956 
I 26 

20.86 

20.86 

---- 0.04 
0 66 
0.70 
196 
1.26 

- _51.67 
610 

30.09.2020 31.03.2021 
Unaudited Audited 

-- 72 oi' 
106 

73.10 

73.10 

93 94 
04 

95.68 

---
- (5 77) (13 98) 

0 58 0 74 
5.19 13.24 
2 84 5 89 
8.03 19.13 

55 45 50.88 
6 1s -- --s:os 

Works 
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CONSOLIDATED STATEMENT OF ASSETS AND LIAetLITIES 

~TICULAB_L --- - 30.~{~~21-f-Jo:~:.;~20 
Unaudited Unaudited 

A ASSETS -
1 Non • Current Assets - - ---

22.69 Proponr-:-Pia~quipment -- 19.28 

001 001 - lntan~le Assets -Financial AneJ_! - ----
_!~-·~ 12 77 lnves1ments - ---

Othor Financial Assets 3~ 221 - ---
·~ 17 80 Other rtof'l.current assets -- -

2.~ Oefeffed TI K Auett {Net 3.80 
Sub-toul • Non • Current As5tts SU2 57.89 

2 - ~'!!nr Auets - - -- 7.03 2 4 99 lnventOfies _ - - - 1--Financ1al Assets - - 20 07 62 23 Ttade Receivables 
Cash and Casn Eq_u1vatents 0~ t2 t3 

~ 3 75 _ Other Bank Balances --
Other Curren1 Assets t06 6 57 -
Current Tax Assets (Net) 326 2 96 

Sub-total • Current Antts 32.65 112.63 
TOTAL- ASSETS llt .l7 170.52 

~~UITY ANO_h!.ABILITIES _ -B - -- -- -
1----6.30 ---1_ E.'i!!.!!Y ------

630 ECJ!!I!)'_Share Capital -- ---
Ss32 53.36 Other EQuity 

Sub-total • Eaultv ~9 66 61.62 

(3 25) (128) 2 N~ol.!.!!g Interest -- -
~ Non-Current Ltabllltte s - -

Financial Liabilities -
Bolrowlnas 11.12 4.97 

Sub·total • Non. Current UabiUties 11.12 4 97 

• Current Liabilities - -
F1nanclal l1ablbties - - - - -

17.22 94.75 
~--

liOrrowings ___ -- I~ oif _122 ,_ Trade and Other P_!Yables -
~ 009 _OtherFin~l Lla~ ___ --

6.67 8.09 -Other Curren! LiabthHes 
'O':'o-4 t06 Prov1slons 

Sub-tout - Current Lllbilities 24 34 105 2t 
TOTAL . EOUITY AND LIABILITIES 91.87 170.S2 
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IHIIND Aluminium Industries Limited 
(Registered & Corporate Office) 
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QASH F!.Q~ SIAIJ:;Mf~! EQB II:!~ HALE YliAB !;~D!iD ~Q!I:! li!iPEMBER, ~0~1 
Figures ~ In Crores 

Standalone Consolidated 
30.09.2021 30.09.2020 31.03.2021 30.09.2021 30.09.2020 31.03.2021 
Unaudited Unaudited Audited Unaudited Unaudited Audited 

A) CAliH FLOW FRQM QPERATING A(;TIVITIES 
Net Profit Before Tax and Extraordinary Items 0.86 (10.32) (1 7.62) (1.26) (8.03) (19.13) 

Adjustments For : 
Oeprociation 116 120 2.39 1.53 1.52 2.98 
Finance Costs 1.68 5.21 8.32 2.70 5.87 8.94 
Profit on sales of Fixed Assets 0.03 0.04 003 0.04 
Dividend Income {0.03 {0.00 {0.03 (0.00 
Operating Profit Before Worl<ing Capital Changes 3.67 (3.88) (6.87) 2.94 (0.61 ) (7.17) 

AdJustments For : 
Trade & Other Receivables (530) 560 5690 (647) (528) 6223 
lnventones 5.40 8.59 20.26 5.34 924 21 .85 
Trade Payables (0 12) (4 28) (4.26) (0.14) 1028 (5.41) 
Other Current Liabi lities & provisions {2.52 {0.45 0 .70 (1 .68 0.51 (087 
Cash generated from operating activities 1.13 5.58 66.73 (0.011 14.14 70.63 

Less . Direct Taxes Pa1d (008 (0.06 (0.08 {0.06\ 
Tolal cash generated from operating activities 1.05 5.58 66.67 (0.09) 14.14 70.57 
Cash generated from pnor penod items (net) {002) (0.02 
Net cash flow from I (used In) operating activi ties A 1.03 5.58 66.67 (0.11 14.14 70.57 

~) !<1\:il::l ELQW FRQM INVE:!TtNg l!!S<!Ilii!l!i:! 
Investment Made 3.57 (0.05) (21 4) 3 57 (0 43) (2 14) 
Loans repayment recetvedl(granted) (041) 0.10 (001) 0.57 0 10 (0.39) 
Secunty Deposits g1ven 0.10 029 097 0 .10 10.19 1.35 
Purchases of Fixed Assets (0 .00) (004) (0.13) (0.04) 
Sales of F1xed Assets 0.08 007 0.08 008 
Change in Other Bank Balance and cash not available for 1mmediate use 1.04 0.87 0.88 1.04 087 0.88 
DIVIdend Received 0.03 000 0.03 000 
Net Cash flow from I (used in) investing activities B 4.33 1.29 (0.25) 5.18 10.81 0.26) 

C) CA§H fLQW FRQM FINANCING 8!;<TIVITIES 
Repayment of Borrowings (4.45) (0.13) (6761) (3.38) (19.00) (71 .54) 
F 1nance Costs (1 .68) (5.22) (8.32) (2.70) (5.21 ) (8.94) 
Dividend Paid - -
Tax on Dividend Patd - -
Net cash flow I (used In) from financing activities c (6.13 (5.35 (75.93 (6.08 (24.21 ) {80.48) 

Net increase I (Decrease) in Cash and Cash equivalents (0.77) 1.52 (9.51) (1 .01) 0.74 (10.17) 

Opening Balance of Cash and Cash equivalents 0.94 10.46 10.46 1.25 11.41 11.41 

Closing Balance of Cash and Cash equivalents 0.17 11 .98 0.94 0.24 12.15 1.24 

Notes: 
1 Cash and cash equivalents 1ncluded 1n the Statement of cash flows comprise the following 

Standalone Consolidated 
30.09.2021 30.09.2020 31.03.2021 30.09.2021 30.09.2020 31.03.2021 

a) Cash on Hand 0.02 004 003 003 004 0.03 
b) Balances with Bonks 015 01 4 0.68 0.21 0.31 0.98 
c) Fixed Depos1t w1th Bank wllh original matunty of less 
than three months 11 .80 0.23 000 11 .80 0.23 
Total cash and cash equivalents as per Balance Sheet 0.17 11 .98 0.94 0.24 12.15 1.24 
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Independent Auditor's Review Report on the Qu•rterly/ H•tr Y .. rly Un•vdoted 
Consolidated FJn~nd•l Results of the comp11ny Pursu11nt to tile Regul~tion 33 of th~ 
SEBI (Ustlng Obligotions and Olsclosure Requiremctnts) Regulatloou, 201.5, u 
•mended 

R- Report to, 
The llond of Directors. 
Hind Aluminium Industries Umited 

1. We h.lw ,_ the ~ying Statement of unaudited Consclidoted ronand.>l 
Results of Hind Aluminium Industries Umlted ("the Holdong Company'") and ItS two 
SUbsidlllry Companies (together referred to as 'the Grcupj a nd Its Associate Company for 
the quatter/Mif year ended Se1>ttmber 30, 2021 (the "S!Mement") attact>ed herewith and 
the year-to·d<lte results for the period April 1, 2021 to september 30, 2021, being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SE8f (UStl"9 
Obligations and Disclosure Requirements) Regvlaucns, 2015 as amended lndudin9 reitVant 
dtculars issued by the sea.n'lles and Elttha"9e Board of India loom time to ~me. 

2. This Statement, which iS the responsibility of the Hold"ong Company's management and 
•pproved by the Holding Company's Board ol Olrectors, has been prepared In aCCO<dat>Ce 
with the recognition and measurement princloles laid down In Indian Acaluntlng Standard 
34, (lnd AS 34) 'Interim Fonendal Reporting' prescribed under Secllon 133 of the 
Companies 144. 2013 as amended, read With mrvont rules issued thereunder and other 
lCCX1ntlfl9 principles generaDy a<aj>ted In India read with the Oronar. OUr ~ty 
os to ""PPOSS a conclUsion"" the Statement based on our review. 

3. We ex>nducted our review of the Statement In accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of ln<Mm Flnandal lnfonnatlon Performed by the 
lndepende.nt Auditor of the Entity" issued by the Institute of Chattered Aa:wntllnts of 
lndoa. A mliew ol lrUrim r~ Information <X>ftSists of making Inquiries, primarily of 
persons responsible fe< finandal ond accounting matters, and aPIJI'I'ing ona1ytxa1 and other 
rt¥lew pn>eedures. A .- Is substentially less In scope than a n audit conducted on 
aa:onfance with Stllndards on to.uditing and consequently does not enable us to obtain 
assurance that we would become aware of al sJgnliflcant matters that might be ic!eniJI;ed 1n 
an audiL AIXX><dongly, - do not upress an audlt opinion. 

IYt also performed pn>eedures In accordance with the On:ular IsSued by the Sealntles and 
&dlange Board of India under Regulabon 33(8) o1 the SEB! (l.lstlng Obligato~s and 
Disclosure Reqwements) Regulatoons, 2015 as amended, to the utent aP!l(ocable. 

• - of Qwlili«< o,w-.: 
Ia Slated In Notello.6 to the Statements, the P<vvislon for Gratuity and t.eave et>Cashment 
has not been done as per Ktuarlal vM>atlon as ~ under lnd AS 19 •Employee 
Benefits"; the a>nsequent lmpaa of the same on profit and loss Is noc lscertainable. 
-· the Holcllng Company has made the P<vvislon fO< gratuity and leave encasllment 
on estimated ~>a.-s. 
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5. The Statement Includes tile resulls of tile folowlng ~: 

(a) Hind Alumlmlum lndustrlH Umlted (Holding Company) 
(b) Hlnd Power Products Pnvate Umited (Wholly Owned Sub>ldlary COmpany) 
(c) Hind Alumlmlum lndustrln (Kenya) l.lml~ (SUbsiolllry COmpany) 
(d) Assoda~ lnduseries Umded U.C (Sfl)- Oman (ASsociate COmpany) 

._ __ 

6. BaSed on our review condUCied and procedures pe,rfonmed as stated In paragraph 3 above 
and based on tile consideration of the Information provided by the management n>fened to 
In pa~raph 7 a 8 below, ~~ for the elf«U/pos~ elf«tS of our obs6vabon smed 
"' pua 4 above, nothing has come to our attendon that causes us to believe that tile 
......-,pa"YV'9 Statement. -red In aocord.lnce with 11M! recognition and measurement 
pMdplos laid down In tile oforeald lncllan A<:counllng Standard and other ao:ounllng 
pftndples generally <>=P~ In India, has not disclosed the infonnatlon required to be 
diSdosed in terms of Regulation 33 of tl>t SE81 (Ustlng Obligations and Disdosure 
Requlremel\ts) Regulations, 2015, as amended, Including the manner 1n which it iS to be 
cfiSdo<ed, or that • conlalnS any material mi$SUtemenL 

7. The Statement includes the lnterfm financial ~HUlts and other fina.-1 lnf<>nnation of two 
subsidiaries whose Interim financial results/Information rellects whose Interim financial 
results re11ec.t total assets of R$.11.26 CroJeS as at September 30, 2021; total revenues or 
Rs. Hi and Rs. H1 Crores for the quarter and half year ended September 30, 2021 
rnpectlvtly; total net Joss alte-r tax (net) of Rs. 1.55 Crores and Rs.2.12 Crores for the 
qu.tter and half year ended September 30, 2021 ~; and !Dial cornprel>tnsiYe 
loss (net) of Rs. 1.55 Crores and Rs.2.12 Croros for tl>t quarter and half year ended 
September 30, 2021 respectiVely and net cash outflow or Rs. 0.24 CroJeS for the half year 
ended September 30, 2021, as considered In she Statement. ~ financial mtements 
are unaudited and haW been tumished to us by the management and our opinion 1n so for 
as It relates to the amounts and cfisdosures included In respect of these ...-nes iS 
baSed solely on tile infonnabon and explanation p<Oioided by the management. Our 
conclusion on the Statement Is not modofied In respect or tl>t above matter. 

8. The unaudited Consolidated Financial Results Includes the Group's shore or net profit aile< 
tox ot Rs. 1.18 Crores and Rs. 2.27 Crores for the quarter and half yea< ended September 
30, 2021 respectiYely, as considered 1n the unaudited Consoldated flnanOal Rosults, In 
respect of assocYte company, based on their financial results which haW not been 
reviewed by their audilo.-. These unaudited Rnanclal results and other unaudfted Rnondal 
Information have been apptOVed and fumlshtd to us by tl>e management. Our conclusion, 
1n so rar as It relates to the allalrs ollhls joont venture, Is based solely on such unaudl~ 
rononool results and ot1>er unaudited tlnanoal inlormat>ao. Our condu$;on on the 
Statement Is not mocf.tied In respect of the above matter. 

l'loce • Mumbaf 
Date:! : llovernbtt 12, 2021 

For KARNAVAT & Co. 
Chattered Aa:ountants 
Arm Registration No. I 04863W 

~f3-·-­
~~ · · 

(Vhl Joshi) 
Partner 
Membersl\oj) No. 137686 
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