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HIND Aluminium Industries Limited 
(Registered & Corporate Office) 

B-1 . Tuls1 V1har. Dr. Annte Besant Road, Wor!1 Naka, Mum bat · 400 018. Maharashtra, lnd1a. 
T: +91 22 4045 71 00 F: +91 22 4045 7150 / 2493 6888 E: hlnd@assoclatedgroup.com 
CIN: L28920MH1987PLC043472 Powering a billion dreams 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR TilE QUARTER ENDED 30TH JUNE, 2022 

Figures ~ on Cr01•' • ><tPt EPS 
Sr. Quarter Endod Year Ended 
No. Particulars 

30.06.2022 31.03.2022 30.06.2021 31.03.2022 
Unaudited Audited Unaudllcd Audited -

1 Revenue lrom Opcroloons --- d>O 1 23 12 8G 23 58 
- 2 5.64 

--
081 0 45 - 1 76 Umor Income 1-3 Totollncomo 1 + 2 6.84 2.04 1.3.3 1 25.3-4 

---- -4 Expenses ---- - -- -o) Cos! of materials consum~d ____ 0~ 9 13 9.98 - --- b) Purchases ol sl ock-on-trade ----- . 
1--

c) Ch:lll!!CS in uwentoncs of fonlshed goods -- 1- --ci"02 056 -wor1<-in-(!rosress 12 77) 2 10 
t- -- -- --o20 -0~~ 0 51 - 1.75 - ~ Employoo bonefils expenses ------ t- 025 -- - o58 ---

1"63 o) Oopoecintlool and amortisation oxeenses 022 - f) Finance COSIS ---o30 2 12 0 72 399 t- 10! Other expenses 2 25 1 19 --4 97 8 46 1- Total expenses 3.02 5.00 13 14 27.91 
5 Profit / ~ss) before oxcop!!?nal iloms (3~ - ~ (2 9§1 0 17 t2 57) 
6 Except!!!!!!!!_ II ems 
7 Profll / j Loss) boforo tax (5 • 6) 3.82 29~ 0.17 2.57 
8 Taxox~se --- -- --

1- Currenl)!ars Tax 0 17 -- Deferred Tax 1.04 (Q91) 00<1 --(18~ -- - Pooor ~ear's tax adjustments (001 002 
--9 Net Profit / (loss) from o rdinary activities afler tax (7 - 81 2.61 2 05 0.14 0. 71 
~0 Other Comprehensive Income -

lleons lhal will not be reclassified '!!..e'.O"' or loss (Q.03) ----018 """"000 020 
Income lax relating 10 olems thal woll be reclassified 10 profol or loss 000 _1004 ~00 (005 

11 ~ Comprohonsivo lncomo l or tho perlo~ l!:!_c t of~--- 2.58 _11.91 0.14 (0.62 
12 Paod-up equoty share capilai.Q:!!ce Value t 10/- per sharej 6.30 6.30 6.30 6.30 

t-+~ Rosorves oxcllKhng Rovaluot1on Re_serves --- -- 56.35 
._!4 Ea~ ~r share (EPS) -- -
1- ~101- ea,chl..(!1ot annuahsedl ---- - ~3 25) --aasoc and Oiuled - 4 14 022 (1 22) -

Soamcnt Wlso Standalone Revenue Results and Cool WI Ernolovod l or tho quarter ended 3011> June 2022 
figures ~ on Cro•e• 

Sr Qunrtor Ended Year Ended 
No. 

Particulars 30 0&.2022 31 .03.2022 30.06 2021 31.03.2022 
Unaudited Audllod Unaudited Audllod 

1 S~monl Revenue -A) Aluminium Prod~s (oncludono convorsoon lncom~ 0.36 084 12 25 21 57 - B) Power 0 84 0.39 0 01 201 - Total 
~ 

1.00 1.23 12 8G 23.58 

-- L~ Segment Reveooe 
Not solos /incomo fro m oporation __ 1.00 1.23 12.86 23.58 -2 S~monl Result Profit~) bofor!l_IBX and --- --- --
onlercst from each segment - -~ Alumtnn•n Products 3 56 11 16) 0 3 1 (0.14) - BlPO\Wr -- 0 37 0 10 030 0.76 1-
Total 3.93 1.06 0 61 0.62 - Less tntorosl (Not) 0 II 1 90 0 44 3 19 
Profit before Tax 3.82 J2.96 0.17 (2.57 

r-2 ~0~~ -- --~ Assels-Scgmenlliab~oues) - ---n ~minoum Products - 56 28 5669 57 20 -- 56.69 -- -- -- 696 596 B Power 6 21 596 

An ISO 9001 ; 2015 Certified Company 

W orks · Survey No.1j1 & 1/2. Vtllage Khutali, Tehsil Khanvel, Otst Silvassa 396 230, UT of Oadra & Nagar Haveli, India. 
www.associatedgroup.com 



HIND Aluminium Industries Limited 
[Registered & Corporate Office) 

B-1 . Tulsi Vihar, Dr. Annte Besant Road, Worli Naka. Mumbai- 400 018 Maharashtra, India. 
T: +91 22 4045 7100 F +91 22 4045 7150/ 2493 6888 E: htnd{lassoctatedgroup.com 
CIN: L28920MH1987PLC043472 Powering a billion dreams 

Notos: 
1 The Consolidated & Standalone results wete reviC\'IOd by tho Audtt Committee and approvC<J by lite Bomcl or Onectors atthctr mcet1ng nckl on August 

t2, 2022 

The Statutory Auditor of the Company have earned out a Limtted ReVIew of the results for the quarter ended June 30 2022 and have •ssued an 

quahfied revtew repon (refer para no 4 of Limned ReVIew Report) 

3 Tttls statement has been prepared in accordance vAth compar~es (lndtan Accounllng Standards) R(jes. 2015 (lnd AS), prescnbed undersecUon 133 or 
Ute Compar~es Act, 2013 and other recog1ned accounhng practices and poUcles, except lor the manors slated In paratl0.4 ol Ltmttod Rovtew Report. 
10 tho oxtont opplic.;lblo 

Due to complolo lack of access to worktng capttal, Ute Company has deetded to phaso out the manufactunng actrvtlres entirely at tiS UllttS Sttualed at 
Survey No 111 & 112. V~13go Khutali , Khanvei-Ooodharl Road, Srlvassa - 396230 (U-1 of ONII) with lmmodtato effect Fut1her IM Company is tn the 
process to explore/adopt o new line of bus1noss actlv1ty 

1 he Company Is also exploring the v•ablltly for tho dtsposal of assets or tts subsldtary company namely Hind Alum•nium llldustnes (Kenya) Llfllrted 
(based In Kenya) 

5 Consolidated Flnanoal Resulls Include Unaudtied FNJallCial Resulls or IWO Substdlanes namely Htnd Power PrOducts Private Limited & Hind 
Aluminium lndoslnes (Kenya) Llmtted, and one associate company namely Assoclat~d Industries Lunlted LLC (SFZ) - Omun. 

6 The finaooal results for the quarter ended Marc;!> 31 2022 are balancing figures between audited Ogures 111 respect or the full filldrt<;tal year ond tho 
year to dale ftgurcs upto the thtrd qunrtcr which was SubJect to ~mtled review by nudttor 

-7 Provtslon for Leave Salary and Gro11111y is made on esltmalod basts for the quartet 

8 -r~s or Ute con espondtng ~·c••2!!!J>Onod Mvo bOon regrou d wherever necessary 

Place Mumbal 
Oal~'il AI USI t2, 2022 

An ISO 9001 : 2015 Certified Company 

For Hind Aluminium lndustrlos Lun•tod 

~ 
(Lalit Kun{or Oog a) 

Chalrman/Otrccto• 
DIN 00089905 

Works · Survey No.1j1 & 1/ 2. Vtllage Khutah, Tehstl Khanvel, Otst Stlvassa 396 230. lJT f o d o a ru & Nagar Haveh, lndra 
www.assocratedgroup.com 



KA R A AT & CO. 
C'lfARTEREO <\CCOU TA T 

UDIN : 22137686AOWVSW1671 

2A KJTAB MAHAL, 
192 DR D AOROJI ROAD. 
MUMBAI - 400 001 
TEL :+91 22 4066 6666 (I 0 LINE ) 
FAX :+91 22 4066 6660 
E-mail . kamavallax@gmatl.com 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

• 

Review Report to, 
The Board of Directors, 
Hind Aluminium Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Hind Aluminium Industries Limited (the 'Company') for the quarter ended June 30, 2022 
(the "Statement") attached herewith, being submitted by the Company pursuant to the 
requ irements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Regulation') as amended. 

2. The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India, read with the Circular is the responsibility of the Company's management and 
has been approved by the Board of Directors of the Company. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requ ires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provide Jess assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion . 

4. Basis of Qualified Opinion: 

As stated in Note No.7 to the Statements, the provision for Gratuity and Leave encashment 
has not been done as per actuarial valuation as required under Ind AS 19 "Employee 
Benefits" ; the consequent impact of the same on profit and loss is not ascertainable. 
However, the Company has made the provision for gratuity and leave encashment on 
estimated basis. 

s. Based on our review conducted as stated in paragraph 3 above, except for the 
effects/ possible effects of our observation stated in para 4 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recogn ition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed In terms of Regulation 33 of the SEBI 
(List ing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which It is to be disclosed, or that it contains any material misstatement. 

Place 
Dated 

: Mumbai 
: August 12, 2022 

For KARNAVAT & Co. 
Chartered Accountants 
Firm Reg istration No. 104863W 

---~~ · I 

• ~ · , 
(Viral 1 

Partner 
Membership No. 137686 

JAIPUR OFFICE : fMLIWAL.A Bl..DO., K.O.B. KA RASTA, JOHARJ BAZAR, JAIPUR - 302 003 • GRAMS : '"TAXADVISER~ • PHONE 2.57 77 1S 



HIND Aluminium Industries Limited 
(Reg1stered & Corporute Office) 

B-1. Tuls1 Vihar, Dr Ann1e Besant Road. Worh Naka, Mumbat - 400 018 Maharashtra, lnd1a 
T: +91 22 4045 7100 F· +91 22 4045 7150 / 2493 6888 E: hind@assoctatedgroupcom 
CIN: L28920MH1987PLC043472 

liTI\TEMENT QF CONl!OLIQATEQ I.INAI.IDITEO FINANCIAL REl!!JLTli FQR TH!; !;!\,!ARTER ENOEQ 30!tl J!,!N!i, 202~ 

Powering a billion dreams 

r~guros { 11'1 <:rocet. exce~n EPS 

Sr. Quarter Ended Year Ended 
No. Partic ulArs 

30.06. 2022 31.03. 2022 30.06. 2021 31.03. 2022 
Unaudlled AudUed Unaudliod Audotod 

,.-as --- 24 30 I-!_ Reveuue from .Qp~ 1 25 128!; ---
2 Other Income 

---- 5 73 -oTo ---m 136 

___) Tota l lnconlO 1 + 2 7.58 1.95 13.39 25.66 

1- 4 - --- -
Exf"!nsos ----ifi7 • ! Cost of matonals consum~-d 085 ~ 10~ 

c- b! Purchases of stocl<·ln-trade -- ----r--
c Chanoes In lnventones 01 finosheo aoods 

worl!:!!:!:J>r09ress 002 - t008) ~~..!!1 210 

!- dJ EliiiiiOYee benefits expenses -- o32 _io 1t 073 262 
o) 0e!)!eaatoon and amorlosatoon expenses 0 37 018 0 76 ~~ -

032 J OI - 0 73 - !) Fonance costs 561 

- ) Othef eXPenSes 2 79 3 22 ~ 21 10 94 
TOUII OJCI)OIUIUS 4.67 7.55 13 .7~ 3 • • 31 

5 Prom Boforo Shore of Prollt/(Lossl or Auoclatos and Joint Ventures, 
Excoot lonat Item·~ Ta!.J3. ~ __ ---- - 2.91 15.60) (0.401 ~~ 

1- 6 Sharo ol Profit/(Loss) of Asoodatos a~ll'lt Ventures ---223 I ?6 109 454 
7 Profit Ooforo ExcopUonalltotn and Tax iS • 6) 5.14 

-~' o:&, (4:.!!1 

~ E~LOnalltems 
1--1

9
0 

P~!J (Loss) bol ore tu 17 • 8) 5.14 4.34 0 69 4.11 
Ta~nae 

o02 ~ -Income Tax llndud~ MAT CI'O<Itl Enhilomcnt and Eaner Year Ad,ustments) o17 (001) 1- -
'11 

• Oererrec Tax 104 011 004 ( 080 
f.leiPrOriiltLoss) I rom ordinary octlvit ies aftor tax (9 - 10) 3.93 4.45 0.66 3.33 

f---ll- Other Comprehensiv!_lnco~ -- oTo Items lhat wtll not be fl!CiasSliHld to prorrt or lOSs =---.t~ 0 18 000 
-=-Income true relatJng to 1tems that Will bo reefas~~&dto prOM or SOss 000 Oo4l ----:Iooo 1005 

j---!_3 Total Comprahonslvo Income fo r l ho poriod (not of tax) 3.90 4.31 0.66 3.18 

f-;T- N'(;"t"Proftt attrlbutablo to : -----
-- Qv.nets of tne Company 4 25 (3 17) oau (0 85) 

1- No....Control&no Interest _10 32 (I 28 1020 (1 48 
3.93 4.45 0 66 3.33 

15 Othor Comprohonslvc Income (ncl or tax) a tl rlbutablo to : 

- Owners o f tho ConlPany 1003) 01 4 000 Ol!i 

t-- Non-Control~ng lntorcsl 
0.03 0.14 0.00 0.15 

I__!L Total Comprohcnslve Income auributablo to : 
Owners of thu Company 4 22 (303) 086 (0 70) 

1--- Non-Controlling Interest (0 32) 11 28 10201 12 46 
3.90 4.31 0.66 3.18 

1-17 Eom'"'l e!r share !EPS! - - -- (of' 1 01· eacn1 (not annuailsedl __ 
~ 

1- ea~ ond Ooluted --- --- ------1-
6 24 ---~) --~105 J5 m 

11 P~.J!!!!!:!Y. shar!!..E!Pol31 {F v • 10/:_per .nare) 6 30 630 C 30 6 30 
1 9 Rcsorves exclud,;,g-Revaluallon Reserves os 5ho>Nn '"tho balance sheel 51 02 

Scomcnt Wise ConsolldotiCd Revenue RosuU.s and C:J il -al Em lo od fQr lha nu:~rtor ondod lOth Jun" 2 22 
1n CIOfP~ 

Sr. Quartor Ended Yuar Endod 
No. 

P;~rt lculars 30.06.2022 31.03.2022 30.06.2021 31.03.2022 
Unaudltod Audited Unaudited Audltod 

1 Segment Revenue 
1225 --A) Alumtmum Products (tnCAudong converston Income) ~ o86 22 29 -

B)Powel' 
---

064 --0- 39 06l 201 - Total 1.85 1.25 12.86 24.30 -- Less lnlor Seg~t Revenue 
Nut safu, llncofl'lo from o~raUon 1.85 1.25 12.86 24 30 

- 2 SGilmant Result Pror.t • )ILOS5(·) befO<ll ta< .and ___ -
1n!!._~l ~~~ 0-3Ch sapnt - A} Alutnonoum Products --- ? 78 --IP6J J0111 ~~~ , _ 

Bi POYoer - ---037 010 -
0 30 0 76 - Total 3.15 2.66 0.19 3.50 - Less Interest Net 024 2 94 059 5 15 - Profit boforo Tax 2.,1 5.60 0.40 8.65 - 3 CaiOtol Emoloyed ---------

1- ~ment Aasots-S!!l!""'"' Loabol•loesl --- ---A) A lumtn.um Products 57 16 5 1 72 53 28 St 72 
Bl Power --- --- - 696 5Go -·8-:!1 5 60 

~~; 
For Hind Alutnmlum lndustrlos Limited 

~ 
I ~~: 1 (Lalit K~ar Dago) 

Placo Mumbal ChalrmaniOifec!O< 
Dated AuQIJSI 12 2022 DIN 00089905 

~y~ -
An ISO 9001 : 2015 Certified Company 

Works · Survey No 1/1 & 1/2. Vtllage Khutali. Tehsil Khonvol DtRI. Silvassa 396 230, UT of Oadra & Nagar Havel!. India. 
www.oss ociatedgroup.com 



KARNAVAT & CO. 
CHARTERFD ACCOUNTANT 

UDIN : 22137686AOWVXF6628 

2A KITAB MAHAL, 
192 DR. D NAOROJI ROAD. 
MUMBAI - 400 00 1 
TEL ··t-9 1 22 4066 6666 ( I 0 LINES) 
FAX :+91 22 4066 6660 
E-maJI : kamavattax@gmail com 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to, 
The Board of Directors, 
Hind Aluminium Industries Limited • 

1. We have reviewed the accompanying Statement of unaud ited Consolidated Financial 
Results of Hind Aluminium Industries Limited ("the Holding Company") and its two 
Subsidiary Companies (together referred to as "the Group") and its Associate Company for 
the quarter ended June 30, 2022 (the "Statement") attached herewith, being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India read with the Circular. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India . A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be Identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 

4 . Basis of Qualified Opinion: 

As stated in Note No.7 to the Statements, the provision for Gratuity and Leave encashment 
has not been done as per . actuarial valuation as required under Ind AS 19 "Employee 
Benefits"; the consequent tmpact of the same on profit and loss is not ascertainable. 
However, the Holding Company has made the provision for gratuity and leave encashment 
on estimated basis. 

(Cont .. 2) 

J ... nn ru OFFICE JMLIWALA BLDO , K.G.B. KA RASTA, JOHARI BAZAR, JAIPUR - 302 003 • GRAMS : IAXADVJSER" 
I'U.- vA • PHONE · 2S117 tS 



KARNAVAT & CO. Conuouanon Sheet 

CHARTERED ACCOUNTANTS 

* 2 * 
5. The Statement includes the results of the following entities: 

(a) Hind Alumimium Industries Lim ited (Hold ing Company) 
(b) Hind Power Products Private Limited (Wholly Owned Subsidiary Company) 
(c) Hind Alumimium Industries (Kenya) Limited (Subsidiary Company) 
(d) Associated Industries Limited LLC (SFZ)- Oman (Associate Company) 

6. Based on our rev iew conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the information provided by the management referred to 
in paragraph 7 & 8 below, except for the effects/ possible effects of our observation stated 
in para 4 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles la id down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regu lation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

7. The Statement includes the interim financial results and other financial information of two 
subsidiaries whose interim financial results/information reflects total revenues of Rs.0.85 
Crores; total net loss after tax (net) of Rs. 0. 91 Crores; and total comprehensive loss (net) 
of Rs. 0. 91 Crores for the quarter ended June 30, 2022, as considered in the Statement. 
These financial statements are unaudited and have been furnished to us by the 
management and our opinion in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries is based solely on the information and explanation provided 
by the management. Our conclusion on the Statement is not modified in respect of the 
above matter. 

8. The unaudited Consolidated Financial Results includes the Group's share of net profit after 
tax of Rs. 2.23 Crores for the quarter ended June 30, 2022, as considered in the unaudited 
Consolidated Financial Results, in respect of an associate company, based on their financial 
results which have not been rev iewed by the ir auditor. These unaudited financial results 
and other unaudited financial information have been approved and furnished to us by the 
management. Our conclusion, in so fa r as it relates to the affairs of th is associate company, 
is based solely on such unaudited financial results and other unaudited financial 
in fo rmation. Our conclusion on the Statement is not modified in respect of the above 
matter. 

Place : Mumbai 
Dated : August 12, 2022 

For KARNAVAT & Co. 
Chartered Accountants 
Firm Registration No. 104863W 

--~-~ · ---:-Gr-...~ . ... ,~., ~-==---
_.. ~~~,~- I • 

(Viral s i) 
Partner 
Membership No. 137686 
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