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IHIHND Aluminium Industries limited 
[Registered & Corporate Office] 

B-1. Tulsi Vihar, Dr. Annie Besant Road, Worli Naka, Mumbai- 400 018. Maharashtra, India. 
T: +81 22 4045 71 DO F: +81 22 4045 7150 j 2483 6888 E: hind@associatedgroup.com 
CIN: L2892DMH1 887Plc043472 Powering a billion dreams 

STATEMENT OF STANDALONE UNAUOITEI? FINANCIAL RESULTS FOR THE QUARTER ENDEQ 30TH JUNE,2021 
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IHIHNJIO Aluminium Industries Limited 
(Registered & Corporate Office] 
8-1, Tulsi Vihar, Dr. Annie Besant Road, Worli Naka, Mumbai 400 018. Maharashtra,lndia. 
T: +91 22 4045 7100 F: +91 22 4045 7150/ 2493 6888 E: hind@associatedgroup.com 
CIN: L28920MH 1 987Plffi43472 Powering a billion dreams 

Notes: 
1 The consolidated & Standalone results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 

August 14, 2021. 

-· 

2 The Statutory Auditors of the Company· have carried out a Limited Review oftfieresults for the quarter ended June 30~·2a:f1 and have issued an 
qualified review report (refer para no.4 of Limited Review Report). 

3 This statement has been prepared inaccordance with~ companies (lnctiian Accounting Standards) Rules, 2015 (lnd AS), prescribed under section 133 
of the Companies Act, 2013 and other recongnised accounting practices and policies, except for the matters stated in para noA of Limited Review 
Report, to the extent applicable. 

4 The outbreak of Coronavirus (C6vit5-f9)'pandemic globally and in India resulted in a slowdown of economic activity during the quarter. The 
company has evaluated the impact of this pandemic on its business operations during the quarter ended June 30, 2021. The pandemic resulted in a 
steeR reduction of sales during the quarter due to lack of demand from a majority of Company's customers. The company estimates that sales 
would have been higher for the quarter had it not been for the COVID situation. 

5 Consolidated Financial Results include Unau-dited Financial Results of two Subsidiaries, namely Hind Power Products Private Limited & Hind 
Aluminium Industries (Kenya) Limited, and one associate company namely Associated Industries Limited LLC {SFZ)- Oman. 

6 The financial results for the quarter ended March 31, 2021 are balancing figures between audited figures in respect of the full financial year and the 
year to date figures upto the third quarter which was subject to limited review by auditors. 

7 Provision for Leave Salary and Gratuity is made on estimated basis for the quarter. 

8 Fioures of the previous period have been regrouped wherever necessarv. 

'~ind Aluminium Industries Limited 

Place : Mumbai 
(Shqllesh Daga) 
Managing Director 
DIN: 00074225 Dated : Auoust 14, 2021 

1\n 11=:n Rnn1 · ::Jn1 !'i r.~rtifi~rl r.nmnRnu 



KARNAVAT & CO.         2A, KITAB MAHAL, 
CHARTERED ACCOUNTANTS        192 DR. D. NAOROJI ROAD,

MUMBAI – 400001 
Tel : +91 22 40666666 (10 LINES) 
FAX  : +91 22 40666660 
E-mail: karnavattax@gmail.com

JAIPUR OFFICE : IMLIIWALA BLDG., K.G.B. KA RASTA, JOHARI BAZAR, JAIPUR- 302 003 GRAMS: "TAXADVISER" PHONE : 2577715 

UDIN : 21137686AAAAJE1196 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to, 
The Board of Directors,  
Hind Aluminium Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Hind Aluminium Industries Limited (the 'Company') for the quarter ended June 30, 2021 
(the "Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Regulation') as amended.

2. The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting'' prescribed under Section 133 of the Companies Act, 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India, read  with  the  Circular is  the  responsibility  of  the  Company's  management  and  
has  been approved  by the  Board of Directors of the Company. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

4. Basis of Qualified Opinion:

As stated in Note No.7 to the Statements, the provision for Gratuity and Leave encashment 
has not been done as per actuarial valuation as required under Ind AS 19 “Employee 
Benefits”; the consequent impact of the same on profit and loss is not ascertainable. 
However, the Company has made the provision for gratuity and leave encashment on 
estimated basis. 

5. Based on our review conducted as stated in paragraph 3 above, except for the 
effects/possible effects of our observation stated in para 4 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

(Cont..2) VIRAL 
RAJESH 
JOSHI

Digitally signed by VIRAL RAJESH JOSHI 
DN: c=IN, o=Personal, 
pseudonym=a05cef849f20fa3defb017745
dbe088208041d82f13beab5d6763e9f3e19
03c7, postalCode=400064, 
st=MAHARASHTRA, 
serialNumber=dc822e2a8ab9dd3ea655f7
5ca2d9dae31edb5f868c6fad4f410f9176c8
ed3453, cn=VIRAL RAJESH JOSHI 
Date: 2021.08.14 11:56:54 +05'30'



KARNAVAT & CO.                                                                                   Continuation Sheet
CHARTERED ACCOUNTANTS

*  2  * 

1. We draw attention to Note No.4 to the Statement, which describes the continuing 
uncertainty arising from the COVID-19 Pandemic on the Company’s results. 

Our report is not modified in respect of this matter. 

For KARNAVAT & Co. 
Chartered Accountants 
Firm Registration No. 104863W 

          (Viral Joshi) 
Place : Mumbai     Partner 
Dated : August 14, 2021              Membership No. 137686 

VIRAL RAJESH 
JOSHI

Digitally signed by VIRAL RAJESH JOSHI 
DN: c=IN, o=Personal, 
pseudonym=a05cef849f20fa3defb017745dbe088
208041d82f13beab5d6763e9f3e1903c7, 
postalCode=400064, st=MAHARASHTRA, 
serialNumber=dc822e2a8ab9dd3ea655f75ca2d9d
ae31edb5f868c6fad4f410f9176c8ed3453, 
cn=VIRAL RAJESH JOSHI 
Date: 2021.08.14 11:57:09 +05'30'



IHiftiNJIO) Aluminium Industries Limited 
[Registered & Corporate Office) 
8-1, Tulsi Vihar. Dr. Annie 8esant Road, Worli Naka, Mumbai -400 018. Maharashtra, India. 
T: +9 1 22 4045 71 DO F: +9 1 22 4045 7150 I 2493 6888 E: hind@associatedgroup.com 
CIN: L2882DMH1887PLC043472 Powering a billion dreams 

§TATEMENT OF CQNSOLIDA!ED UNAUDITED Flf'IA"!CIAL B~ULTS FOR THE QUARTER ENDED 30TH JUNE,2021 
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IHIIIND Aluminium Industries Limited 
[Registered & Corporate Office) 
B-1, Tulsi Vihar, Or. Annie Besant Road, Worli Naka, Mumbai -400 018. Maharashtra, India. 
T: +91 22 4045 71 DO F: +91 22 4045 71501 2493 6888 E: hind©associatedgroup.com 
CIN: L28920MH1987PLC043472 Powering a billion dreams 

Se men! Wise Consolidated Revenue Results and Ca ital Em lo ed for the uarter ended 30th une 2021 
in Crores 
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lnd Aluminium Industries Limited 

· (Shailesh Oaga) 
Managing Director 
DIN : 0007 4225 



KARNAVAT & CO.         2A, KITAB MAHAL, 
CHARTERED ACCOUNTANTS        192 DR. D. NAOROJI ROAD,

MUMBAI – 400001 
Tel : +91 22 40666666 (10 LINES) 
FAX  : +91 22 40666660 
E-mail: karnavattax@gmail.com

JAIPUR OFFICE : IMLIIWALA BLDG., K.G.B. KA RASTA, JOHARI BAZAR, JAIPUR- 302 003 GRAMS: "TAXADVISER" PHONE : 2577715 

UDIN : 21137686AAAAJF4244 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to, 
The Board of Directors,  
Hind Aluminium Industries Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results 
of Hind Aluminium Industries Limited ("the Holding Company") and its two Subsidiary 
Companies (together referred to as “the Group”) and its Associate Company for the quarter 
ended June 30, 2021 (the "Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Holding Company’s  management and 
approved by the Holding Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India read with the Circular. Our responsibility is 
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 

4. Basis of Qualified Opinion:

As stated in Note No.7 to the Statements, the provision for Gratuity and Leave encashment 
has not been done as per actuarial valuation as required under Ind AS 19 “Employee 
Benefits”; the consequent impact of the same on profit and loss is not ascertainable. 
However, the Holding Company has made the provision for gratuity and leave encashment 
on estimated basis. 

(Cont..2)VIRAL 
RAJESH 
JOSHI

Digitally signed by VIRAL RAJESH JOSHI 
DN: c=IN, o=Personal, 
pseudonym=a05cef849f20fa3defb017745d
be088208041d82f13beab5d6763e9f3e1903
c7, postalCode=400064, st=MAHARASHTRA, 
serialNumber=dc822e2a8ab9dd3ea655f75c
a2d9dae31edb5f868c6fad4f410f9176c8ed3
453, cn=VIRAL RAJESH JOSHI 
Date: 2021.08.14 11:56:36 +05'30'



KARNAVAT & CO.                                                                                   Continuation Sheet
CHARTERED ACCOUNTANTS

*  2  * 

1. The Statement includes the results of the following entities: 

(a) Hind Alumimium Industries Limited (Holding Company) 
(b) Hind Power Products Private Limited (Wholly Owned Subsidiary Company) 
(c) Hind Alumimium Industries (Kenya) Limited (Subsidiary Company) 
(d) Associated Industries Limited LLC (SFZ) – Oman (Associate Company) 

2. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the information provided by the 
management referred to in paragraph 7 & 8 below, except for the effects/possible 
effects of our observation stated in para 4 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

3. The Statement includes the interim financial results and other financial information 
of two subsidiaries whose interim financial results/information reflects total 
revenues of Rs.0.27 Crores; total net loss after tax (net) of Rs. 0.57 Crores; and 
total comprehensive loss (net) of Rs. 0.57 Crores for the quarter ended June 30, 
2021, as considered in the Statement. These financial statements are unaudited and 
have been furnished to us by the management and our opinion in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based 
solely on the information and explanation provided by the management. Our 
conclusion on the Statement is not modified in respect of the above matter. 

4. The unaudited Consolidated Financial Results includes the Group's share of net profit 
after tax of Rs. 1.09 Crores for the quarter ended June 30, 2021, as considered in 
the unaudited Consolidated Financial Results, in respect of an associate company, 
based on their financial results which have not been reviewed by their auditor. 
These unaudited financial results and other unaudited financial information have 
been approved and furnished to us by the management. Our conclusion, in so far as 
it relates to the affairs of this associate company, is based solely on such unaudited 
financial results and other unaudited financial information. Our conclusion on the 
Statement is not modified in respect of the above matter. 

For KARNAVAT & Co. 
Chartered Accountants 
Firm Registration No. 104863W 

          (Viral Joshi) 
Place : Mumbai     Partner 
Dated : August 14, 2021              Membership No. 137686 

VIRAL RAJESH 
JOSHI

Digitally signed by VIRAL RAJESH JOSHI 
DN: c=IN, o=Personal, 
pseudonym=a05cef849f20fa3defb017745dbe0882
08041d82f13beab5d6763e9f3e1903c7, 
postalCode=400064, st=MAHARASHTRA, 
serialNumber=dc822e2a8ab9dd3ea655f75ca2d9d
ae31edb5f868c6fad4f410f9176c8ed3453, 
cn=VIRAL RAJESH JOSHI 
Date: 2021.08.14 11:56:15 +05'30'
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