
Himatsingka Seide Limited 
10/24, Kumara Krupa Road, High Grounds, Bangalore - 560 001, India. 

November 8, 2019 

BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 
Script Code: 514043 

Dear Sir/ Madam, 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. C/1 
G Block, Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
Symbol: HIMATSEIDE 

Sub: Outcome of Meeting of the Board of Directors held on November 8, 2019 

Ref: Regulation 30, 33 and other applicable provisions of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) RegL1!ations, 2015 ("Listing Regulations") read with Schedule Ill to the said 
Regulations, we wish to inform you that the Board of Directors of the Company at the Meeting 
held today, i.e., on Friday, November 8, 2019, inter alia, approved the Unaudited consolidated 
and standalone Financial Results for the quarter and half year ended September 30, 2019 
along with the respective Limited Review Reports issued by the Statutory Auditors of the 
Company. 

The Unaudited Financial Results (Consolidated and Standalone) are enclosed pursuant to 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
along with Limited Review reports thereon. 

The meeting commenced at 12.00 p.m. and concluded at 3.00 p.m. 

Please take the same on record. 

Thanking you 

Yours faithfully 

�

ide Limited 

Company Secretary 

Phone: +91-80-4257 8000 Fax: +91-80-4147 9384
Email : hslblr@himatsingka.com Website : www.himatsingka.com CIN : L 17112KA 1985PLC006647



Himatsingka Seide Limited 
10/24, Kumara Krupa Road, High Grounds, Bangalore - 560 001, India. 

STATEMENT OF llNAUDITED CONSOLIDATED FINANCIAL Rl:SULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER, 2019 

Part I { f In Lllrs except per share data) 

SI. No. Particulars Quarter Ended Six Months Ended Vear ended 

30.09.2019 30-06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income 

I Revenue from operations 64,378 63,953 66,596 128,33 I 124,855 261,765 

II Other income 970 494 3,293 1,464 5,172 3,661 

Ill Total Income (l+11) 65,348 64,447 69,889 129,795 130,027 265,426 

IV F::tpcnses 

(a) Cost of raw materials consumed 18,585 17.569 18,730 36,154 36,265 79,001 

(b) Purchases of stock-in-trade 11,995 9.834 18,309 21,829 ]7,824 68,540 

(c) Changes in inventories of finished goods. l,l 18 2,541 (2,497) 3,859 (11,199) (18,578) 
work-in-progress and stock-in-lrade 

(d) Employee benefit expenses 6,679 7,053 7,091 13,732 12,606 25,686 

( e) Finance costs 4,680 4,403 4,066 9,083 7,722 16,312 

(f) Depreciation and amonisation expenses 2,609 2,676 2,627 5,285 5,256 10,877 

(g) Other expenses 12,710 13,142 12,843 25,852 25,688 52,784 

Total expenses (IV) 58,576 57,218 61,169 115,794 I 14,162 234,622 

V Profit before share of loss of equity accounled investee, exceptional 6,772 7,229 8,720 14,001 15,865 J0,804 
items and tax (Ill-IV) 

VI Share of loss of equity accounted investee (ncl of income lax) - - -

VII Prolil before exceptional ilems and ti,x (V-VI) 6,772 7,229 8,720 14,001 15,865 30,804 

VIII Exceptional item ( refer note 8) (664) (664) -

IX Profil before tax (Vll+VIII) 6,108 7,229 8,720 IJ,337 15,865 30,804 

X Tax expense 

-Current tax 1,746 2,014 2,533 3,760 4,396 7,654 

-Deferred tax 954 690 914 1,644 1,739 3,466 

Tolal tax expense (X) 2,700 2,704 3,447 5,404 6,135 11,120 

XI Profit for the period 3,408 4,525 5,273 7,933 9,730 19,684 

XII Other Comprehensive Income 

' ltems thal will not be reclassified to statement of profit or loss 

� Remeasurement of employees defined benefit plan (96) II (69) (85) 90 (42) 

- Income tax on (i) above 34 (4) 27 JO (29) 16 

ii hems 1hat may be reclassified lo statement of profit or loss 

-Exchange differences in translating the financial statements of foreign 1,005 (89) 2,527 916 3,666 743 
operations 

-Effective portion of gains and loss on designated portion of hedging (2,749) 384 (2,954) (2,365) (6,537) 2,976 
inslrumcnls in a cash now hedge 

- Income tax on (ii) above 961 (134) 1,032 827 2,264 (1,058) 

Total other comprehensive income for the period (XII) (845) 168 563 (677) (546) 2,635 

XIII Total comprehensive income for the period (Xl+Xll) 2,563 4,693 5,836 7,256 9,184 22,319 

XIV Paid up equity share capital 4,923 4,923 4,923 4,923 4,923 4,923 

(Face value orf 5 per equity share) 

xv Reserves (Other equily) - - 137,183 

XVI �arnings per equity share off 5: nol annualised not annualised not annualised nol annualised not annualised annualised 

(a) Basic J,46 4,60 5,36 8.06 9.88 19,99 

(b) Diluted 3.46 4.60 5.36 8,06 9.88 19.99 

See accompanymg notes Lo the unaudited consolidated financial results 

Phone: +91-80-4257 8000 Fax: +91-80-4147 9384 

Email : hslblr@himatsingka.com Website : www.himatsingka.com CIN L 17112KA 1985PLC006647 
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BS R & Co. LLP 

Limited review report on unaudited quarterly consolidated financial results and consolidated 
year-to-date results of Himatsingka Seide Limited pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (continued) 

6. The Statement includes the interim financial information of two subsidiaries which have not been
reviewed/ audited, whose interim financial information reflect total assets of INR 8,597 lakhs as

at 30 September 2019 and total revenue of INR 132 lakhs and INR 250 lakhs, total net loss after

tax of INR 36 lakhs and INR 62 lakhs and INR Nil comprehensive income for the quarter ended

30 September 2019 and for the period from 1 April 2019 to 30 September 2019, respectively, and

net cash inflows of INR 42 lakhs for the period from 1 April 2019 to 30 September 2019, as

considered in the Statement. According to the information and explanations given to us by the

management, these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

for B S R & Co. LLP 

Chartered Accountants 

Fi Registration Number: 101248W/W-100022 

Suprcct Sachdev 

Partner 

Membership Number: 205385 

UDIN: 19205385AAAAAZ5926 

Place: Bengaluru 

Date: 8 November 2019 









Himatsingka Seide Limited 
10/24, Kumara Krupa Road, High Grounds, Bangalore - 560 001, India. 

Himatsingka Seide Limited 
( t Lacs) 

IStutemenl of Standalone Cash Flows for the period ended 30 September 2019 31 March 2019 

Cash flows from operating activities 
Profit for the period/year 11,487 23.604 

Adjustments for: 
Finance costs 6,638 10,589 
Interest income (1,822) (2,495) 

IN.:t gain on sale of investments in mutual funds (179) (694)
Gain on current investments carried at fair value through profit or loss - (189) 
Loss allowance on financial assets, net - 16 

INct loss on disposal of property, plant and equipment 22 52 
Profit on disposal of subsidiary - (955)
Amortized value of employee loans and security deposits 24 44 
Income on financial guarantee contracts (36) (258)
Depreciation and amortisation expense 3,602 8,544 
Ineffective portion of hedging instrument 62 (146) 
iNct foreign exchange (gain) on non operating activities (96) (190)
Rental income from operating lease (3) (8) 

Income tax expense 5,700 11,365 
Opcrnting cash flows before working capital changes 25,399 49,279 

Change in operating assets and liabilities 
(Increase) in trade and other receivables (7,878) (7,013) 
(lncrease)/Decrease in inventories 4,701 (7,357) 
(Increase)/Decrease in other assets (9,749) 13,365 
Increase in trade and other payables 2,225 10,628 
Increase in provisions 169 311 
Increase in other liabilities 2.210 1,103 

Cash ecncrutcd from 011ern1ions 17,076 60,317 
Income taxes o.iid. net of refund (987) (6,432) 

!Net cash generated from operating activities (A) 16,089 53,885 

Cash flows from investing activities 

Payments to acquire current investments (9,080) (30,1160) 
Proceeds on sale of current investments 20,931 31,563 
Interest received 164 27 
Purchase of property, plant and equipment and intangible assets (17,255) (54,301) 
Proceeds from sale of property, plant and equipment 2 2 
Income from investment property 3 8 
Investment in subsidiaries - (25,580) 
Investment in fixed deposits (16,976) (13,396) 

Proceeds from fixed deposits maturity 17,869 7,928 
Lonns to subsidiaries (6,991) . 
Net cash inflow on disposal of subsidiary - 9,004 
Net cash inflow on disposal of associate• 0 26 

Net cash used in investing activities ( B) (11,333) (74,905) 

Cash flows from financing activities 

Proceeds from current borrowings 2,864 7,756 
Proceeds from non-current borrowings 3,725 43,403 
Rcpaymem of non-current borrowings (5,607) (8,097) 
Dividends paid on equity shares - (2,973)
l'rocccds from government subsidy 4,163 5,164
Interest paid (11,345) (16,776) 

Net cash (used in )/gcncrnted from financing activities (C) (6,200) 211,478 

Net increase/(decreasc) in cash and cash equivalent� (l,<144) 7,4S7 
Cash and cash equivalents at the bcg,11111ing of the period/year 14,978 7,520 
Cash and cash equivalents at the end of the 11criotl/ycar0 13,534 14,978 

• Value less than One lakh
•• Components of cash and cash equivalents 
Cash and cash equivalents 

Cash in hand II 
Balance with banks 
- m current accounts

/),I/�/. 
11,467 

- in deposit accounts (with original maturity of less than 3 months) 3,500 
Cash and cash cqui\•alcnts in balance sheet I I f /13,sJ,V/ II II 1-1,978 

� (j}/ - .I/_,/ Ill 
DI t<.. .� v-� L\.y-

• A 
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Himatsi gka Sei e Li ited 
10/24, Kumara Krupa Road, High Grounds, Bangalore - 560 001, India.

NOTES: 

l The above unaudited standalone financial results ('lhe Statement') of Himatsingka Seide Limited ("the Company") have been prepared in accordance with applicable accounting 

standards i e, Ind AS prescribed under Section 133 of the Companies Act, 2013 read with rclcvanl rules Lhereunder and in terms of Regulation 33 oflhe SEBI (Listing Obligalions and 

Disclosure Requirements) Regulations, 2015 

The Statement of the Company for Lhc quarter and six months ended 30 September 2019 have been reviewed by Lhe Audit Cornmillee and thereafter approved by Lhe Board of Directors 

in the meeting held on 8 November 2019 

The figures for Lhe quarter and six months ended 30 September 2019 was subjected to limited review by the Statutory Auditors of the Company The review report of the statutory 

auditor is being filed with Bombay Stock Exchange(BSE) and National Stock Exchange (NSE) and 1s also available on the Company's website al WWW himalsingka com 

Pursuant lo the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 lhe Management has decided to publish unaudited consolidated financial 

results in the newspapers However, the unaudited standalone financial results will be made available on the stock exchanges websites of BSE (www bseindia com) and NSE 

( www nseindia.com) and on Company's website www h1matsingka com 

The Company has evaluated its operating segments in accordance with lnd AS I 08, and has concluded that it is engaged in a single operating segment viz Textiles, with a product base 

of different cotton and silk blended products, on the basis of decisions taken for allocation of resources by the Chief Operating Decision Makers (CODM) and the internal business 

reporting system for evaluation of operational results 

Ci Effective 1 April 2019, the Company has adopted lnd AS 116, Leases (which replaces the earlier Lease standard) under the modified retrospective method There is no 

material impact on transition to Ind AS 116 on retained earnings as on 1 April 2019 and the unaudited financial results for the quarter and half year ended 30 September 2019 

7 Effective I April 2019, the Company has changed the useful life of certain Property, Plant & Equipment from 12 5 years to 25 years, based upon a fresh technical assessment carried out 

by Management subsequent to the upgrades to these assets This assessment also involved technical experts, as considered necessary by Management This change in useful life of the 

�roperty, Plant & Equipment is being applied prospectively in accordance with Ind AS - 8 Accounting Policies, Changes In Accounting Estimates and Errors Had the Company 

continued with the previously assessed useful life, charge for depreciation for the quarter and six months ended 30 September 20!9 would have been higher by t 357 70 Lacs and t 

715 40 Lacs respectively 

S The Government oflndia, on 20 September 2019, v1de the Taxation Laws (Amendment) Ordinance 2019, inserted a new Section I l 5BAA in the Income Tax Act, 1961, which provides 

an option to the Company for paying income tax at reduced rate as per the provisions/conditions defined in the said Section The Company is in process of evaluating the impact of this 

Ordinance 

9 On 28 May 2019 the Board of Directors of the Company had proposed a final dividend oft 5 per equity share for the year ended JI March 2019 which got subsequently approved by 

Shareholders in their Annual General meeting held on 24 September 2019 Accordingly, during the quarter ended 30 September 2019, the Company has created a dividend liability oft 

4,925 55 lacs and dividend dislribution tax aggregating t 1,011 90 lacs The Company has paid the same on 3 October 2019 

10 Persuant to the amendment in SEBL (Listing Obligations and Disclosure Requremenls) Regulations, 2015 in relation to submission of statement of cashnows for the six months ended 

with effect from I April 2019, the statement of cash nows for the six months ended 30 September 2019 has been presented along with this results Considering that this is the first year 

of applicability of the aforesaid amendment and there is no specific guidance by SEBT, the comparative information has been provided for the previous year ended 31 March 2019 

11 The Board of Directors of the Company vide their meeting dated 25 May 2018 had approved the Scheme of arrangement ("the Scheme") between Himalsingka Wovens Private Limited 

("HWPL"), the Company and their respective shareholders in which retail business of HWPL de-merged into the Company ("de-merger") The appointed date of the Scheme is JO 

March 2018 The Scheme was approved by Shareholders in their Annual General Meeting held on 22 September 2018 and filed with the Regional Director ('RD') for approval. The RD 

accorded his approval to the Scheme on 27 March 2019 and the Company filed the Scheme with Registrar of Companies ('ROC') on 29 March 2019 1 e, the date on which Scheme 

became effective 

Accounting treatment: 

In accordance with requirements of the Scheme, the above mentioned de-merger had been accounted under the 'Pooling of Interests Method" as per Appendix C Lo Ind AS 103 on 

Business Combination of entities under common control As per the guidance under Appendix C to Ind AS I OJ lhe financial statements in respect of prior periods are restated where 

applicable as if the merger had occurred from the beginning of the preceedmg previous period irrespective of the actual date of the combination Accordingly, the results of the retail 

business of HWPL Is merged with efTecl from I April 2017 

The impact of demerged business included in results are as follows 

Quarter ended 

Particulars J0.09.2018 

Unaudited 

(Re-presented) 

Revenues (including other income) 661 

Total expenditure 629 

Profit/(loss) after tax 32 

Basic and Diluted earnings Per Share 0 04 

Bengaluru 

08 Nm,,,,,IK,,, 2019 

Phone: +91-80-4257 8000 Fax: +91-80-4147 9384

Six months 

ended 

30.09.2018 

Unaudited 

(Re-presented) 

959 

968 

(9) 

(0 01) 

t) 't�. �
Dinesh Himatsingka 

Exeu1live Chairman 

Shrikftnt Himatsingka 

J\fwli1 IIIK JJirectur & CEO 

Email : hslblr@himatsingka.com Website : www.himatsingka.com CIN L 17112KA 1985PLC006647



BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beech, B Block, 3rd Floor 
Off Intermediate Ring Road 
Bengaluru 560 071 India 

Telephone +91 80 4682 3000 

Fax +91 80 4682 3999 

Limited review report on unaudited quarterly standalone financial results and standalone 

year-to-date results of Himatsingka Seide Limited under Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To 

Board of Directors of Himatsingka Seide Limited 

I. We have reviewed the accompanying Statement of unaudited standalone financial results of

Himatsingka Seide Limited ('the Company') for the quarter ended 30 September 2019 and year

to date results for the period from 1 April 2019 to 30 September 2019 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS

34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles

generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review is limited primarily to inquiries

of company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with applicable accounting

standards and other recognised accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which

it is to be disclosed, or that it contains any material misstatement.

for B S R & Co. LLP 

Chartered Accountants 

p· 1 Registration Number: l01248W/W-100022 

Supreet Sachdev 

Partner 

Membership Number: 205385 

UDIN: 19205385AAAAAY7104 

Place: Bengaluru 

Date: 8 November 2019 
B S R & Co. (a partnership firm with 
Registration No. BA61223) converted into 
B S R & Co. LLP (a Limited Liability Partnership 
with LLP Registration No. AAB-8181) 
with effect from October 14, 2013 

Reglatered Offfce: 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N M Joshi Marg, Mahalakshmi 
Mumbai 400 011 


