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REF: HSL/SEC/2022/19

May 30, 2022
To To
The Deputy Manager The Manager
Department of Corporate Services National Stock Exchange of India Ltd.
BSE Ltd. Exchange Plaza, Plot No. C/1, G Block
PJ Towers, Dalal Street Bandra-Kurla Complex, Bandra (E),
Mumbai -400001 Mumbai 400051
Script Code: 514043 Symbol: HIMATSEIDE

Dear Sir/Madam,
Sub: Outcome of Meeting of Board of Directors held on May 30, 2022

Ref: Regulation 30, 33 and other applicable provisions of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations") read with Schedule lll to the said Regulations, we wish to
inform you that the Board of Directors of the Company at the Meeting held today, i.e., on Monday,
May 30, 2022, inter alia, approved the following:

i) The Audited Financial Results (Standalone and Consolidated) along with the Independent Auditor’s
Report from the Statutory Auditors for the Quarter and Year ended March 31, 2022
(Enclosed herewith).

ii) Declaration of Final Dividend of Rs 0.5 per (10%) Equity Share with Rs 5 each for the Financial
Year 2021-22.

We further state that the report of the Auditors is with unmodified opinion with respect to the Audited
Financial Results (Standalone and Consolidated) of the Company of the quarter and year ended
March 31, 2022.

The meeting commenced at 3:30 PM and concluded at 7:15 PM.
Thanking you,

Yours faithfully,
For Himatsingka Seide Limited

SRIDHAR Digitally signed by

SRIDHAR MUTHUKRISHNAN
MUTHUKRISHNA Date: 2022.05.30 19:30:53
N +05'30'

Sridhar Muthukrishnan
Company Secretary

Himatsingka Seide Limited

Registered Office: 10/24 Kumara Krupa Road
High Grounds, Bangalore 560 001, India
T+91 80 2237 8000, F +91 Bo 4147 9384

E hslblr@himatsingka.com
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* Himatsingka

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022
Part | (X Lacs except per share data
Quarter ended Year ended
Sl. No. Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited)’ (Unaudited) (Audited)’ (Audited) (Audited)
Income
I |Revenue from operations (refer note 6) 76,478 79,074 74,604 3,18,395 2,25,832
I |Other income 1,002 194 200 1,962 1,421
III |Total Income (I+[I) 77,480 79,268 74,804 3,20,357 2,27,253
IV |Expenses
(a) Cost of raw materials and packing material consumed 45272 43,558 36,378 1,75,271 76,620
(b) Purchases of stock-in-trade 5,016 3,620 5,640 19,418 19,291
(c) Changes in inventories of finished goods, (9,565) (7,524) (724) (30,276) 27,853
work-in-progress and stock-in-trade
(d) Employee benefits expenses 6,918 8,188 6,607 32,719 25,933
(e) Finance costs 5,002 4,774 3,955 18,117 17,720
(f) Depreciation and amortisation expenses 3,997 4,019 3,743 15,843 15,245
(g) Other expenses 18,793 18,250 13,937 68,233 47,239
Total expenses (IV) 75,433 74,885 69,536 2,99,325 2,29,901
V  |Profit/ (loss) before tax (I1I-1V) 2,047 4,383 5,268 21,032 (2,648)
VI |Tax expense
-Current tax (credit) / charge (142) 1,187 848 4,290 1,516
-Deferred tax charge 1,385 491 663 2,660 1,171
Total tax expense (V1) 1,243 1,678 1,511 6,950 2,687
VII |Profit/ (loss) for the period/ year (V-VI) 804 2,705 3,757 14,082 (5,335)
VI |Other Comprehensive Income
1 |items that will not be reclassified to statement of profit or loss
- Remeasurements of employees defined benefit plan 236 1) (95) 23 231)
- Income tax on (i) above (83) 25 36 (8) 81
1 |ltems that may be reclassified to statement of profit or loss
-Exchange differences in translating the financial statements of foreign 1,074 112 158 1,715 (734)
operations
- Effective portion of gains and losses on designated portion of hedging (1,088) 983 (367) 200 3,432
instruments in cash flow hedge
- Income tax on (ii) above 380 (344) 128 (70) (1,199)
Total other comprehensive income / (loss) for the period/ year (VIII) 519 705 (140) 1,860 1,349
IX |Total comprehensive income / (loss) for the period/ year (VII+VIII) 1,323 3,410 3,617 15,942 (3,986)
X | Paid up equity share capital 4,923 4,923 4,923 4,923 4,923
(Face value of T S per equity share)
XI |Reserves (Other equity) - - - 1,42,048 1,26,599
XII |Earnings/ (loss) per equity share of T 5: not annualised not lised not lised annualised annualised
(a) Basic 0.82 275 3.82 14.30 (5.42)
(b) Diluted 0.82 2.75 3.82 14.30 (5.42)
See accompanying notes to the consolidated audited fi ial results
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* Himatsingka

CONSOLIDATED BALANCE SHEET

(¥ Lacs )
As at
Particulars 31.03.2022 31.03.2021
Audited Audited
ASSETS
(1) |Non-current assets
(i) Property, plant and equipment 2,52,581 2,51,899
(ii) Capital work-in-progress 4,428 14,156
(iii) Goodwill 48,415 47,334
(iv) Intangible assets 6,485 7,875
(v) Right of use assets 10,096 11,327
(vi) Financial assets
(a) [nvestments 22 22
(b) Loans 56 56
(c) Others 2,003 1,465
(vii) Deferred tax assets (net) 1,650 1,650
(viii) Income tax assets (net) 1,360 1,045
(ix) Other non-current assets 6,585 8,002
Sub-total 3,33,681 3,44,831
(2) [Current assets
(i) [nventories 1,13,125 79,548
(i1) Financial assets
(a) Investments 1,309 1,817
(b) Trade receivables 39,946 33,151
(c) Cash and cash equivalents 11,549 6,719
(d) Bank balances other than (c) above 5,183 5,902
(e) Loans 88 62
() Other financial assets 19,532 15,776
(iii) Other current assets 32,056 14,909
(iv) Assets held for sale 7,894 8,044
Sub-total 2.30,682 1,65,928
TOTAL ASSETS 5,64,363 5,10,759
EQUITY AND LIABILITIES
EQUITY
(1) Equity share capital 4,923 4,923
(ii) Other equity 1.42,048 1,26,599
Total Equity 1,46,971 1,31,522
LIABILITIES
(1) | Non-current liabilities
(i) Financial Liabilities
(a) Borrowings 1,58917 1,37,398
(b) Lease liabilities 10,139 11,310
(c ) Other financial liabilities - 645
(ii) Provisions 1,997 1,946
(iii) Deferred tax liabilities (net) 9,723 6,773
(iv) Other non-current liabilities 26,603 28,319
Sub-total 2,07,379 1,86,391
(2) | Current liabilities
(i) Financial liabilities
(a) Borrowings 1,21,625 1,09,253
(b) Lease liabilities 1,490 1,355
(c) Trade payables
(i) Dues of micro and small enterprises 10,015 7,138
(ii) Dues of creditors other than micro and small enterprises 60,810 53,821
(d) Other financial liabilities 6,469 14,385
(11) Other current liabilities 3,614 3,412
(iii) Provisions 1,448 1,026
(iv) Current tax liabilities (net) 4,542 2,456
Sub-total 2,10,013 1,92,846
TOTAL EQUITY AND LIABILITIES 5,64,363 5,10,759

See accompanying notes to the consolidated audited financial results
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* Himatsingka

(¥ Lacs)
Year ended Year ended
Consolidated statement of cash flows ?;02?03)2 ?}1\3::3:)1
Cash flows from operating activities
Profit/ (loss) for the year 14,082 (5,335)
Adjustments for:
Finance costs 18,117 17,720
Interest income (276) (948)
Net gain on sale of current investments (60) (50)
Loss/ (gain) on current investments carried at fair value through profit or loss 40 (74)
Net loss on disposal of property, plant and equipment 146 38
Loss allowance on financial assets (net) 36 108
Amortized value of employee loans and security deposits 24 65
Depreciation and amortisation expense 15,843 15,245
Income on derecognition of leases - (266)
Net foreign exchange loss on non operating activities 107 94
Income tax expense 6,950 2.687
Operating cash flows before working capital changes 55.009 29,284
Changes in operating assets and liabilities
Increase in trade receivables (6,234) (21,281)
(Inccrease) / decrease in inventories (31,820) 27,625
Increase in other assets (16,653) (453)
Increase in trade payables 7,939 25,280
Increase in provisions 496 431
Increase / (decrease) in other liabilities 235 (90%9)
Cash generated from operations 8,972 59.977
Income taxes paid (net) (2,188) (2,337)
Net cash generated from operating activities (A) 6,784 57,640
Cash flows from investing activities
Proceeds of sale of current investments (net) 700 1,229
Interest received 285 1,094
Acquisition of property, plant and equipment and intangible assets (net) (14,758) (12,780)
Investment in fixed deposits (42,138) (20,414)
Proceeds from fixed deposits maturity 42,286 29318
Net cash used in investing activities (B) (13,625) (1,553)
Cash flows from financing activities
Proceeds from / (repayment of) short term borrowings (net) 20,920 (19,407)
Proceeds from long term borrowings 50,774 -
Repayment of long term borrowings (38,680) (19,421)
Dividends paid (492) (492)
Payment of lease liabilities (1,942) (1,611)
Proceeds from government subsidies 5,550 5,627
Interest paid (23,997) (19,097)
Net cash generated from / (used in) financing activities (C) 12,133 (54,401)
Net increase in cash and cash equivalents (A+B+C) 5,292 1,686
Cash and cash equivalents at the beginning of the year 6,719 4,708
Effects of exchange rate changes on cash and cash equivalents (462) 325
Cash and cash cquivalents at the end of the year** 11,549 6,719
**Components of cash and cash equivalents
Cash and cash equivalents comprise of
Cash in hand 8 6
Balance with banks
- In current accounts 9,150 6,713
- in deposit accounts (with original maturity of peried of less than three months) 2,391 -
Total cash and cash equivalents in balance sheet 11,549 6,719

Himatsingka Seide Limited

Registered Office: 10/24 Kumara Krupa Road
High Grounds, Bangalore 560 001, India
T+91802237 8000, F+9180 4147 9384

E hslblr@himatsingka.com
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Reconcilintion between opening and closing bal sheet for liabilities arising from financing activities
Opening balance Cash flows Non-cash Closing bal:
1-Apr-2021 movement 31-Mar-22
Long-term borrowings (including current maturities) 1,63,071 12,094 770 1,75,935
Short-term borrowings (excluding current maturities of long term borrowings) 83,580 20,920 107 1,04,607
Interest accrued but not due 1,407 (23,997) 24372 1,782
Total liabilities from financing activities 2,48,058 9,017 25,249 2,82,324
Reconciliation between opening and closing balance sheet for liabilities arising from financing activities
Opening balance Cash flows Non-cash Closing balance
1-Apr-2020 movement 31-Mar-21
Long - term borrowings (including current maturities) 1,78,189 (19,421) 4303 1,63,071
Short-term borrowings (excluding current maturities of long term borrowings) 1,03,255 (19,407) (268) 83,580
Interest accrued but not due 1,872 (19,097) 18,632 1,407
Total liabilitics from financing activities 2,83,316 (57,925) 22,667 2,48,058

Himatsingka Seide Limited

Registered Office: 10/24 Kumara Krupa Road
High Grounds, Bangalore 560 001, India
T+9180 22378000, F+9180 4147 9384

E hslbir@himatsingka.com

CIN L17112KA1985PLC006647
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NOTES:

The above audited consolidated financial results ("the Statement") of Himatsingka Seide Limited (“the Company™) including its subsidiaries and step
subsidiaries (collectively known as “Group™) are prepared in accordance with applicable accounting standards i.e., Ind AS prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The consolidated figures above includes figures of subsidiary companies including step subsidiaries presented below:

a. Himatsingka Wovens Private Limited (subsidiary)

b. Himatsingka Holdings NA [nc. (subsidiary)

c. Himatsingka America Inc. (step subsidiary)

d. Twill & Oxford LLC (subsidiary under liquidation)

The Statement of the Group for the quarter and year ended 31 March 2022 have been reviewed by the Audit committee and thereafter approved by the Board of
Directors in the meeting held on 30 May 2022,

The above consolidated results of the Group have been audited by the Statutory Auditors and have issued an unqualified audit opinion on the same. The figures
for the quarters ended 31 March 2022 and 31 March 2021 are the balancing figure between the audited figures of the full financial year and unaudited year to
date figure upto the third quarter of the respective financial years. Also, the figures upto the end of the third quarter were only reviewed and not subject to audit

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Company shall publish audited consolidated
financial results in the newspapers. However, the audited standalone financial results will be made available on the stock exchanges websites of BSE
(www.bseindia.com) and NSE (www.nseindia.com) and on Company's website www.himatsingka.com,

The Group has evaluated its operating segments in accordance with Ind AS 108, and has concluded that it is engaged in a single operating segment viz, Textiles
on the basis of decisions taken for allocation of resources by the Chief Operating Decision Makers (CODM) and the internal business reporting system for
evaluation of operational results

Pursuant to the approval granted by the Union Cabinet on 14 July 2021 for continuation of Rebate of State and Central Taxes and Levies (RoSCTL) with the
same rates as notified by Ministry of Textiles vide notification dated 8 March 2019 on exports of Apparel /Garments and Made up, the Group during the
quarter ended 30 June 2021 had recognised the benefit of RoOSCTL of % 3,532 lacs pertaining to eligible export sales for the period from 1 January 2021 to 31
March 2021 which had previously not been recognised as the rates were not notified as at 31 March 2021

Additional information on standalone financial results - (Tlacs)
Quarter ended Year ended
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
a. Revenue from operations 74,958 72,287 58,959 2,85,898 1,68,191
b. Profit before tax 2,550 4,790 4419 22,384 8,132
c. Profit after tax 1,305 3,112 2,838 15,433 5,375
d Total comprehensive income 750 3,705 2,540 15,578 7.458

The Group has been taking steps, proactively, to protect the health of employees and the working environment from the spread of Covid-19. The Group's
operations and revenue during year ended 31 March 2022 were marginally impacted due to the pandemic. The Group has assessed, and is continuously
reviewing, its liquidity, future cash flow projections and the probability of occurrence of the forecasted transactions underlying the hedges based on orders in
hand and current indicators of future economic conditions. The financial results for the quarter and year ended 31 March 2022 takes into consideration such
assessment of the possible effects of the Covid 19 and the recoverability of the carrying value of its assets. However. the impact of pandemic in the subsequent
period may be different from the estimations used at the time of finalising these financial results

The Board of Directors at its meeting held on 30 May 2022, has proposed a final dividend of Z 0.5 per equity share. The same is subject to Sharcholder's

approval in Annual General Meeting,

D e
Bengaluru Dinesh Himatsingka Shrikant Himatsingka
30 May 2022 Ixecutive Chairman Managing Director & CLO
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BSR&Co. LLP

Chartered Accountants
Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Block, 3" Floor, No. 13/2, Fax: + 91 80 4682 3999

Off Intermediate Ring Road,
Bengaluru-560 071 India

[ndependent Auditor s Report

To the Board of Directors of Himatsingka Seide Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Himatsingka Seide Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), for the year ended 31 March 2022, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities:
1. Himatsingka Seide Limited (‘"Holding Company"')
2. Himatsingka Wovens Private Limited (Subsidiary)
3. Himatsingka Holdings North America Inc. (Subsidiary)
4. Himatsingka America Inc. (Step Subsidiary)
5. Twill & Oxford LLC (Subsidiary, under liquidation)
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on
the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

Regislered Office

BSR&Co.(a parmershnp firm with Regi U'muu No. BA61223) converted into B S R & Co. LLP (@ 14lh Floor, Central B Wing and North C Wing Nesca IT Park 4, Nesco
Limited Liability P; with LLP R No. AAB-8181) wilh oltecl Irom Oclober 14, 2013 Center Western Express Highway Goregaon (Easl) Mumbai - 400063
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Independent Auditor’s Report (Continued)
Himatsingka Seide Limited

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated net
profit/ loss and other comprehensive income and other financial information of the Group in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the consolidated
annual financial results that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the consolidated annual financial
results by the Management and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concem, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.
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Independent Auditor’s Report (Continued)
Himatsingka Seide Limited

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matter(s)

a The consolidated annual financial results include the unaudited financial results of a subsidiary
(incorporated outside India), whose financial information reflect Group's share of total assets (before
consolidation adjustments) of Rs. 8 lakhs as at 31 March 2022, Group's share of total revenue (before
consolidation adjustments) of Rs. Nil, Group’s share of total net (loss) after tax (before consolidation
adjustments) of (Rs. 0.10 lakhs) and Group's share of net cash (outflows) (before consolidation
adjustments) of (Rs 0.08 lakhs) for the year ended on that date, as considered in the consolidated
annual financial results. These unaudited financial information have been furnished to us by the Board
of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on such financial information. In our
opinion and according to the information and explanations given to us by the Board of Directors, this
financial information is not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial information certified by the Board of Directors.

b. The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/\W-100022

Umang Banka
Partner

Bengaluru Membership No.: 223018
30 May 2022 UDIN:22223018AJWNXP8913
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022

Part I (2 Lacs except per share data)
Quarter ended Year ended
Sl. No. Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audilcd)" (Unaudited) (Audilcd)" (Audited) (Audited)
Income
I |Revenue from operations (refer note 6) 74,958 72,287 58,959 2,85,898 1,68,191
11 |Other income 989 214 197 1,994 2,805
Il |Total income (I+1I) 75,947 72,501 59,156 2,87,892 1,70,996
IV |Expenses
(a) Cost of raw materials and packing material consumed 43,559 40,958 36,378 1,64,827 76,620
(b) Changes in inventories of finished goods and 2,617 (1,192) (2,953) (4,998) 7.730
work-in-progress
(c) Employee benefits expenses 5,940 6,865 5,329 27,716 20,612
(d) Finance costs 4,197 3,889 3,196 14,686 14,392
(e) Depreciation and amortisation expenses 2,894 2,908 2,699 11,385 10,887
(f) Other expenses 14,190 14,283 10,088 51,892 32,623
Total expenses (IV) 73,397 67,711 54,737 2,65,508 1,62,864
V | Profit before tax (III-IV) 2,550 4,790 4,419 22,384 8,132
VI |Tax expense
-Current tax (credit) / charge (158) 1,187 830 4,274 1,498
-Deferred tax charge 1,403 491 751 2,677 1,259
Total tax expense (VI) 1,245 1,678 1,581 6,951 2,757
VII |Profit for the period/ year (V -VI) 1,305 3,112 2,838 15,433 5,375
VIII [Other comprehensive income
1 |Items that will not be reclassified to statement of profit or loss
- Remeasurements of employees defined benefit plan 236 (71) 95) 23 (231)
- Income tax on (i) above (83) 25 36 (8) 81
i1 |Items that may be reclassified to statement of profit or loss
- Effective portion of gain and losses on designated portion of (1,088) 983 (367) 200 3,432
hedging instruments in cash flow hedge
- Income tax on (ii) above 380 (344) 128 (70) (1,199)
Total other comprehensive (loss) / income for the period/ year (555) 593 (298) 145 2,083
(VHI)
IX |Total comprehensive income for the period/ year (VII+VILI) 750 3,705 2,540 15,578 7,458
| (Face v of € 5 per quity share 4923 4923 4923 4923 493
X1t |Reserves (Other equity) - - - 1,66,080 1,50,995
XII |Earnings per equity share of ¥ 5: not annualised not annualised not annualised annualised annualised
(a) Basic 133 3.16 2.88 15.67 5.46
(b) Diluted 133 3.16 2.88 15.67 5.46

See accompanying notes to the standalone audited financial results
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BALANCE SHEET

Q)]

2

M

2

(2 Lacs)
Particulars peal
31.03.2022 31.03.2021
Audited Audited
ASSETS
Non-current assets
(i) Property, plant and equipment 2,42 397 2,40,284
(i1) Capital work-in-progress 4,428 14,156
(iii) Intangible assets 1,335 1,578
(iv) Financial assets
(a) Investments 95,577 87,063
(b) Loans 56 57
(c) Others 1,552 1,001
(v) Income tax assets (net) 1,360 1,045
(vi) Other non-current assets 4,589 5,519
Sub-total 3,51,294 3,50,703
Current assets
(i) [nventories 41,101 33,323
(ii) Financial assets
(a) Investments 1,309 1,817
(b) Trade receivables 95,139 66,312
(c) Cash and cash equivalents 11,091 6,507
(d) Bank balances other than (c) above 5,183 5,902
(e) Loans 89 50
(f) Other financial assets 19,496 23,339
(iii) Other current assets 29,635 13,148
Sub-total 2,03,043 1,50,398
TOTAL ASSETS 5,54,337 5,01,101
EQUITY AND LIABILITIES
EQUITY
Equity share capital 4923 4,923
Other equity 1,66.080 1.50.995
Total Equity 1,71,003 1,55,918
LIABILITIES
Non-current liabilities
(i) Financial liabilities |
(a) Borrowings 1,51,692 1,27.577
(b) Other financial liabilities - 645
(ii) Provisions 1,997 1,946
(iii) Deferred tax liabilities (net) 10,325 7,402
(iv) Other non-current liabilities 26,603 28,319
Sub-total 1,90,617 1,65,889
Current liabilities
(i) Financial liabilities
(a) Borrowings 1,12,504 1,05,111
(b) Trade payables
(1) Dues of micro and small enterprises 10,015 7,138
(ii) Dues of creditors other than micro and small enterprises 54,870 46,930
(c) Other financial liabilities 6,353 14,243
(ii) Other current liabilities 3,040 2,872
(iii) Provisions 1,448 1,026
(iv) Current tax liabilities (net) 4,487 1,974
Sub-total 1,92,717 1,79.294
TOTAL EQUITY AND LIABILITIES 5,54,337 5,01,101

See accompanying notes to the standalone audited financial results
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(% Lacs)
Year ended Year ended
31.03.2022 31.03.2021

Statement of cash flows (Audited) (Audited)
Cash flows from operating activities
Profit for the year 15,433 5375
Adjustments for:
Finance costs 14,686 14,392
Proviston towards impairment of investment in subsidiary - 37
[nterest income (275) (2,281)
Net gain on sale of current investments (60) (50)
Loss/ (gain) on current investments carried at fair value through profit or loss 40 (74)
Laoss allowances on financial assets (net) 36 108
Net loss on disposal of property, plant and equipment 146 38
Amortized value of employee loans and security deposits 24 65
Income on financial guarantee contracts (73) (113)
Depreciation and amortisation expense 11,385 10,887
[ncome on derecognition of leases - (270)
Net foreign exchange loss on non operating activities 107 94
Inter company deposits and receivables written off - 748
Income tax expense 6,951 2,757
Operating cash flows before working capital changes 48,400 31,713
Changes in operating assets and liabilities
Increase in trade receivables (28,863) (17,221)
(Ingrease Jdecrease in inventories (7,778) 8,888
Increase in other assets (17,023) (6,823)
Increase in trade payables 10,646 22,153
Increase in provisions 496 459
Increase in other liabilities 206 31
Cash generated from operations 6,084 39,200
Income taxes paid (net) (2,179) (2,319)
Net cash generated from operating activities (A) 3.905 36,881
Cash flows from investing activities
Proceeds of sale of current investments (net) 700 1229
Interest received 8,088 2,871
Acquisition of property, plant and equipment and intangible assets (net) (14,655) (10,687)
Investment in subsidiaries (8,441) (5,809)
Investment in fixed deposits (42,138) (20,415)
Proceeds from fixed deposits maturity 42.286 29319
Net cash used in investing activities (B) (14,160) (3,492)
Cash flows from financing activities
Procecds from / (repayment of) short term borrowings (net) 16,064 (6,893)
Proceeds from long term borrowings 50,774 -
Repayment of long term borrowings (35,868) (11,505)
Dividends paid (492) (492)
Payment of lease liabilities - 93)
Proceeds from government subsidies 5,550 5,627
Interest paid (21,189) (16,381)
Net cash generated from / (used in) financing activities (C) 14,839 (29,737)
Net increase in cash and cash equivalents (A + B+ C) 4,584 3,652
Cash and cash ¢quivalents at the beginning of the year 6.507 2.855
Cash and cash equivalents at the end of the year** 11,091 6,507
**Components of cash and cash equivalents
Cash and cash equivalents comprise of:
Cash in hand 8 6
Balance with banks
- In current accounts 8,692 6,501
- in deposit accounts (with original maturity period of less than three months) 2,391 -
Total cash and cash equivalents in bal sheet 11,091 6,507

Himatsingka Seide Limited

Registered Office: 10/24 Kumara Krupa Road
High Grounds, Bangalore 560 001, India
T+91802237 8000, F+9180 4147 9384

E hslblr@himatsingka.com

CIN L17112KA1985PLC006647
www.himatsingka.com
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Reconciliation between opening and closing balance sheet for liabilities arising from financing activities

Opening balance Net Cash flows Non-cash Closing balance
1 April 2021 movement 31 March 2022
Long - term borrowings (including current maturities) 1,50,351 14,906 538 1,65,795
Short - term borrowings (excluding current maturities of long term borrowings) 82,337 16,064 - 98,401
Interest accrued but not due 1,331 (21,189) 21,577 1.719
Total liabilities from financing activities 2,34,019 9,781 22,115 2,65,915

Reconciliation between opening and closing balance sheet for liabilities arising from financing activities

Opening balance Net Cash flows Non-cash Closing balance
1 April 2020 movement 31 March 2021
Long - term borrowings (including current maturities) 1,57,646 (11,505) 4210 1,50,351
Short - term borrowings (excluding current maturities of long term borrowings) 89,230 (6,893) - 82,337
Interest accrued but not due 1,727 (16,381) 15,985 1,331
Total liabilities from financing activities 2,48,603 (34,779) 20,195 2,34,019
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NOTES:

The above audited standalone financial results (‘the Statement’) of Himatsingka Seide Limited (“the Company™) have been prepared in accordance with
applicable accounting standards i.e, Ind AS prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules thereunder and
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Statement of the Company for the quarter and year ended 31 March 2022 have been reviewed by the Audit Committee and thereafter approved by the
Board of Directors in the meeting held on 30 May 2022.

The above results of the Company have been audited by the Statutory Auditors and have issued an unqualified audit opinion on the same. The figures for
the quarters ended 31 March 2022 and 31 March 2021 are the balancing figure between the audited figures of the full financial year and unaudited year to
date figure upto the third quarter of the respective financial years. Also, the figures upto the end of the third quarter were only reviewed and not subject to
audit

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Company shall publish audited consolidated
financial results in the newspapers. However, the audited standalone financial results will be made available on the stock exchanges websites of BSE
(www bseindia.com) and NSE (www nseindia com) and on Company's website www.himatsingka com

The Company has evaluated its operating segments in accordance with Ind AS 108, and has concluded that it is engaged in a single operating segment viz
Textiles on the basis of decisions taken for allocation of resources by the Chief Operating Decision Makers (CODM) and the internal business reporting
system for evaluation of operational results

Pursuant to the approval granted by the Union Cabinet on 14 July 2021 for continuation of Rebate of State and Central Taxes and Levies (RoSCTL) with
the same rates as notified by Ministry of Textiles vide notification dated 8 March 2019 on exports of Apparel /Garments and Made up, the Company
during the quarter ended 30 June 2021 had recognised the benefit of RoSCTL of ¥ 3,532 lacs pertaining to eligible export sales for the period from
1 January 2021 to 31 March 2021 which had previously not been recognised as the rates were not notified as at 31 March 2021

The Company has been taking steps, proactively, to protect the health of employees and the working environment from the spread of Covid-19. The
Company's operations and revenue during the year ended March 31 2022 were marginally impacted due to the pandemic. The Company has assessed, and
is continuously reviewing, its liquidity, future cash flow projections and the probability of occurrence of the forecasted transactions underlying the hedges
based on orders in hand and current indicators of future economic conditions. The financial results for the quarter and year ended 31 March 2022 takes
into consideration such assessment of the possible effects of the Covid 19 and the recoverability of the carrying value of its assets. However. the impact of
pandemic in the subsequent period may be different from the estimations used at the time of finalising these financial results

The Board of Directors at its meeting held on 30 May 2022, has proposed a final dividend of Z 0.5 per equity share. The same is subject to Shareholder's
approval in Annual General Meeting

Bengaluru Dinesh Himatsingka Shrikant Himatsingka
30 May 2022 Iixecutive Chairman Managing Director & CLO
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BSR&Co. LLP

Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Block, 3 Floor, No, 13/2, Fax: + 91 80 4682 3999
Off Intermediate Ring Road,

Bengaluru-560 071 India

Independent Auditors Report

To the Board of Directors of Himatsingka Seide Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Himatsingka Seide Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2022, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Regislered Office:

B SR & Co (a parinership firm wilh Registralion No. BA61223) converled inlo BSR & Co. LLP (a 14th Floor, Cenlral B Wing and North C Wing, Nesco IT Park 4, Nesco
Limiled Liabilily Parinership with LLP Regislralion No. AAB-8181) with effect from Oclober 14 2013 Cenler Weslern Express Highway, Goregaon (Easl) Mumbar - 400063
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Independent Auditor’s Report (Continued)
Himatsingka Seide Limited

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Independent Auditor’s Report (Continued)
Himatsingka Seide Limited

Other Matter(s)

a. The standalone annual financial results include the results for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR&Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/\W-100022

Ueorg b

Umang Banka

Partner

Bengaluru Membership No.: 223018
30 May 2022 UDIN:22223018AJWOKH8141
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