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July 22, 2022 

The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, C - 1, Block G 

Bandra - Kurla Complex, Bandra (E) 

Mumbai - 400051 

cmlist@nse.co.in 

Security Code No.: HFCL 

RE: Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"). 

Subject: Outcome of the meeting of the Board of Directors held on July 22, 2022. 

Time of Commencement: 03:00 P.M. 

Time of Conclusion: 04:30 P.M. 

Dear Sir(s)/ Madam, 

This is in continuation to our earlier intimation dated July 13, 2022, with respect to the meeting of the Board of 

Directors of the Company, scheduled on July 22, 2022. 

1. In terms of Regulation 30 read with Para A of Part A of Schedule III to the SEBI Listing Regulations, we wish 

to inform you that the Board of Directors of the Company has, at its meeting held today, considered and 

approved the Un-audited Financial Results of the Company for the 1st quarter ended June 30, 2022, of 
the Financial Year 2022-23, both on Standalone and Consolidated basis, in accordance with the provisions 

of Regulation 33 of the SEBI Listing Regulations. 

The aforesaid results have been duly reviewed by the Audit Committee and M/s S. Bhandari & Co., Chartered 

Accountants and M/s Oswal Sunil & Company, Chartered Accountants, Statutory Auditors of the Company. 

The copies of the aforesaid Financial Results along with the Limited Review Reports thereon, both on 

Standalone and Consolidated basis, are enclosed herewith. 

Arrangements have also been made for publication of the aforesaid Financial Results in Newspapers, as per 

the requirements of Regulation 4 7 of the SEBI Listing Regulations. 

2. Considered and approved the re-appointment of Mr. Bharat Pal Singh (DIN: 00739712) as Independent 

Director for the Second Term of consecutive three years, commencing from January 21, 2023 up to January 

20, 2026, on the recommendations of the Nomination, Remuneration & Compensation Committee and 

subject to the approval of shareholders of the Company by way of special resolution in the ensuing annual 

general meeting. 

The details as required under Regulation 30 read with para A of Part A of Schedule III to the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/4/2015 I 

dated 9 th September, 2015, are as under: \ ~ Iv-. Llttj I 
~ ~ ---y~ (1, ( . \ 
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SL. Particulars 
No. 
a) Reason for change viz. 

appointment, resignation, 
removal, death or otherwise: 

b) Date of appointment/ cessation 
(as applicable) 

Term of appointment 

c) Brief profile 
(in case of appointment): 

d) disclosure of relationships 
between directors (in case of 

appointment of a director): 
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Mr. Bharat Pal Singh 
(DIN: 00739712) 

Re-appointment. 

January 21, 2023 (Re-appointment) 

Second Term of consecutive three years, commencing 

from January 21, 2023 up to January 20, 2026 subject to 

the approval of shareholders of the ½ompany by way of 

special resolution in the ensuing annual general meeting. 

Mr. Bharat Pal Singh, aged 70 years, holds two Master 

Degrees - M.Sc. in Operational Research from Delhi 

University; and - Masters in Marketing Management from 

Jamnalal Bajaj Institute of Management Studies, Mumbai. 

Mr. Bharat Pal Singh was a former Dy. Managing Director 

of IDBI Bank. In 2010, Government of India appointed Mr. 

Singh as Whole-time Director on the Board of IDBI Bank. 

Mr. Singh brings with him a rich experience of more than 

30 years of handling a range of portfolios in the banking 

sector. Apart from Board experience at IDBI Bank, he was 

member of Boards of several large companies/ 
corporations as a Nominee of IDBI Bank. Mr. Singh has 

served on expert committees set up by the Government 

of India in the steel and cement sectors. 

Nil 

In compliance with the SEBI Order dated June 14, 2018 to the Stock Exchanges and further BSE Circular No. 

LIST/COMP/14/2018-19 and NSE Circular No. NSE/CML/2018/24 both dated 20th June 2018, this is to 

confirm that Mr. Bharat Pal Singh (DIN : 00739712) is not debarred from holding the office of director by 

virtue of any SEBI order or any other such authority. 

3. Considered and approved the re-appointment of M/s S. Bhandari & Co., Chartered Accountants (FRN: 

000560C) and M/s Oswal Sunil & Company, Chartered Accountants (FRN : 016520N), as Statutory Auditors 

of the Company for the second term of 05 (five) consecutive years, subject to approval of the shareholders at 

the ensuing annual general meeting ("AGM") of the Company. 

The details as required under Regulation 30 read with para A of Part A of Schedule lII to the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBl Circular No. CIR/CFD/CMD/4/2015 

dated 9 th September, 2015, are as under: 

l 
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M/s S. Bhandari & Co., 
Chartered Accountants 

(FRN: 000560() 

M/s Oswal Sunil & Company, 
Chartered Accountants 

(FRN: 016520N) 

Reason for change viz. M/s S. Bhandari & Co., Chartered Accountants (FRN: 000560C) and 

appointment, 
resignation, removal, 
death or otherwise: 

M/s Oswal Sunil & Company, Chartered Accountants (FRN : 
016520N), were appointed as Statutory Auditors of the Company for 

the initial term of 05 (five) consecutive years in the 30th Annual 

General Meeting of the Company held on 25 th September, 2017 and 

their term will expire in the ensuing AGM of the Company. 

As per Section 139 of the Companies Act, 2013, M/s S. Bhandari & Co., 

Chartered Accountants (FRN: 000560C) and M/s Oswal Sunil & 

Company, Chartered Accountants (FRN: 016520N) are eligible for re

appointed as statutory auditors of the Company for second term of 

five consecutive years. 

Accordingly, the Board of Directors, based on the recommendation of 

Audit Committee, approved the re-appointment of M/s S. Bhandari & 

Co., Chartered Accountants (FRN: 000560C) and M/s Oswal Sunil & 
Company, Chartered Accountants (FRN: 016520N), as Statutory 

Auditors of the Company, for second term of 05 (five) consecutive 

years starting from the conclusion of the ensuing 35 th AGM of the 
Company until the conclusion of 40th AGM of the Company, subject to 

approval of the shareholders in the ensuing AGM of the Company. 

Date of appointment & The Board ofDirectors of the Company in its meeting held on July 22, 

Term of Appointment 

Brief profile 

2022, had approved the re-appointment of Statutory Auditors of the 

Company for second term of 05 (five) consecutive years to hold office 

from the conclusion of the 35 th AGM till the conclusion of the 40th 

AGM of the Company, subject to the approval of shareholders of the 

Company in the ensuing AGM. 

M/s. S. Bhandari & Co., Chartered 

Accountants ("SBC") was 

established in March 1972. 

SBC is one of the leading firms of 

Chartered Accountants in India. 

SBC is on the approved (Category 

1) list of Comptroller and Auditor 

General of India and Reserve 

Bank of lnd.ia and is conducting 

Statutory Audits of Public Sector 

Undertakings (including 

Navratna companies of Govt. of 

India) and Banks. 

SBC is a perfect blend of 

M/s. Oswal Sunil & Company, 

Chartered Accountants was 
established in the year 1999. 

The Firm is having vast 

experience in Audits of public 

companies, nationalized banks, 

firms, NGO's and handling 

Taxation, 

Consultancy, 

Management 

Company Law 

matters, Accounting Services, 

and approvals from various 

government agencies, for 

corporate and non-corporate 

clients. 

experience and young The Firm's core team ha,s very 

professionals. With headquarters senior chartered accountant:;,:~ 
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at Jaipur and branch at Mumbai, 
the Firm handles assignments 

across the Country with Total 
Quality Assurance. 

SBC provide audit, assurance, tax 
and advisory services in various 

areas to help organizations 
negotiate risks, look after 
stakeholders' expectations and 

excel in the dynamic and 
challenging environments in 
which they do business. 

The Firm has strong presence in 

the field of Audit and assurance 
services. The cliental includes 
manufacturing, engineering, 
mining, export, trading services 
to various corporate as well as 

firms. 

having vast experience covering 

various industrial, commercial 
and business houses in the field 
of Accountancy, Auditing, Direct 

& Indirect Taxation, 
Management Consultancy, 
Company Law Matters, etc. 

The Firm represents a 

combination of specialized 
skills, which are geared to offers 

sound financial advice and 
personalized proactive services. 

d) disclosure of Not Applicable 
relationships between 
directors 

You are requested to take the above information on records and disseminate the same on your respective websites. 

Thanking you. 

Yours faithfully, 
For HFCL Limited 

~<\ ' 

(Manoj Baid) 
Senior Vice-President (Corporate) & 

Company Secretary 

Encl.: 1. Un-audited Financial Results; 
2. Limited Review Reports. 
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Independent Auditors' Review Report on Standalone Unaudited Quarterly Financial Results of 
HFCL Limited ('the Company') pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 (as amended) 

To the Board of Directors of 
HFCL Limited 

1. We have reviewed the accompanying Statement of the Unaudited Standalone Financial Results ('the 
Statement') of HFCL Limited ('the Company') for the quarter ended June 30, 2022, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'), including relevant 
circulars issued by the SEBI from time to time. The Statement is the responsibility of the Company's 
Management and has been approved by the Company's Board of Directors . Our responsibility is to 
issue a report on the Statement based on our review of the Statement, which has been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 
34, Interim Financial Reporting ('Ind AS 34'), specified under Section 133 of the Companies Act, 2013 
read with relevant rules issues thereunder, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" , issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures . 
A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian accounting standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013, read with relevant rules issued there under and other recognised 
accounting practices and policies generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Other Matter 
4. The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full previous financial year ended March 31, 2022 and the 
published unaudited year-to-date figures up to the third quarter of the previous financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

For S. BHANDARI & CO. 
Chartered Accountants 
Firm Registration No. 000560C 

l)"~uly\ lhltl l»PIV.n 11U f!I\VAI HAI i) 
Utl: , · l'l, 11<111~~,t,•~ IO /Ol~ . . l~IIIIJ"\111~ . 

PRABHU '.-«•··"0··•·~--·:, ... , .,,_. , _.,., .. 

DAYAL BAIO ~~;:::·.~:::~:.:;:·:·····~--•: 

(P.O. Baid) 
Partner 
Membership No. 07262 
UDIN: 22072625ANLIL 
Place: New Delhi 
Date: July 22, 2022 

For OSWAL SUNIL & COMPANY 
Chartered Accountants 
Firm Registration No. 0165~0N .': . 

s u NIL ~~g~~~ 1~J~;~d by 
KUMAR 
BHANSALI 

BHANSALI 
Date: 2022 .0 7.22 
15:33 :11 +05'30' 

(Sunil Bhansali) 
Partner 
Membership No. 054645 
UDIN: 22054645ANLILQ5763 
Place: New Delhi 
Date: July 22, 2022 
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Independent Auditors' Review Report on Consolidated Unaudited Quarterly Financial Results of 
HFCL Limited (the "Parent") pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
HFCL Limited 

1. We have reviewed the accompanying Statement of the Unaudited Consolidated Financial Results 
("the Statement") of HFCL Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), and its share of the net profit after tax and total comprehensive 
profit of its jointly controlled entities, for the quarter ended June 30, 2022, being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review of the 
Statement. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" , issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries , primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion . 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable . 

4. The Statement includes the results of following Subsidiaries and Jointly Controlled Entities: 
i. Subsidiaries: 

a. HTL Ltd.; 
b. Pol ixel Security Systems Pvt. Ltd.; 
c. Moneta Finance Pvt. Ltd .; 
d. HFCL Advance Systems Pvt. Ltd.; 
e. Raddef Pvt. Ltd.; 
f. Dragon Wave HFCL India Pvt. Ltd.; 
g. HFCL Technologies Pvt. Ltd.; 
h. HFCL Inc. (United State of America) ; and 
i. HFCL B.V. (Netherlands) 

ii. Jointly Controlled Entities: 
a. Nimpaa Telecommunications Pvt. Ltd ; and 
b. BigCat Wireless Pvt. Ltd. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6, 7 and 
8 below, nothing has come to our attenti9n that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
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disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations , 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information / financial results of two subsidiaries included in 
the consolidated unaudited financial results, whose interim financial information/ financial results reflect 
total revenues of Rs. Nil, total net profit after tax of Rs. 0.13 Crore and total comprehensive income of 
Rs. 0.13 Crore for the quarter ended June 30, 2022, as considered in the Statement. The Statement 
also includes the Group's share of net profit/ (loss) after tax of (Rs. 0.93 Crore) and total comprehensive 
lncome/(loss) of (Rs. 0.93 Crore) , for the quarter ended on 30 June 2022, as considered in the 
Statement, in respect of two jointly controlled entities, whose interim financial results have not been 
reviewed by us. These interim financial information / financial results have been reviewed by other 
respective auditors whose reports have been furnished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and jointly controlled entities, is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

7. The interim financial information / financial results of five subsidiaries included in the unaudited 
consolidated financial results, whose interim financial information / financial results reflect total 
revenues of Rs. 294.28 Crore, total net profit after tax of Rs. 6.45 Crore and total comprehensive income 
of Rs. 6.51 Crore for the quarter ended June 30, 2022, as considered in the Statement, have been 
reviewed by one of the joint auditors of the Parent and our opinion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on the 
reports of such joint auditor. 

8. The interim financial information / financial results of two foreign subsidiaries which reflects total 
revenues of Rs. 2.03 Crore, total net profit after tax of Rs. 0.22 Crore and total comprehensive income 
of Rs. 0.20 Crore for the quarter ended June 30, 2022, as considered in the Statement, have been 
reviewed by the independent auditors in accordance with the regulations of such foreign countries, 
whose reports has been furnished to us by the management, these financial results have been 
converted by the management as per accounting principles generally accepted in India which has been 
considered in the consolidated financial results solely based on such converted financial results. 

Our conclusion on the Statement in respect of matters stated in paragraphs 6, 7 and 8 above is not 
modified. 

Other Matter 
9. The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full previous financial year ended March 31, 2022 and the 
published unaudited year-to-date figures up to the third quarter of the previous financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

For S. BHANDARI & CO. 
Chartered Accountants 
Firm Registration No. 000560C 

P RAB HU ;";~•:·L:.,,,,~·""''"'•""·"·":."· 
DAYAL BAIO ~"':-~""·~"•'-'"''~:"'·""····· 

(P.D. Baid) 
Partner 

: h/llU .. Ol ,IJ l~·~I) . SJO" 

Membership No. 072625 
UDIN: 22072625ANLIRQ173 

Place: New Delhi 
Date: July 22, 2022 

For OSWAL SUNIL & COMPANY 
Chartered Accountants 
Firm Registration No. 016520~ · 

Digitally signed by 

SUNIL KUMAR SUNILKUMAR 
BHANSA LI 

BHANSALI Date: 2022.07. 22 · 
15:33:36 +05'30' . 

(Sunil Bhansali) 
Partner 
Membership No. 054645 
UDIN: 22054645ANLINS8542 

Place: New Delhi 
Date: July 22, 2022 
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 30TH JUNE, 2022. 

(Rs. i11 Crore 1111/ess otheni•ise stated) 

Standalone Consolidated 

Three months Preceding three Corresponding Previous Three months Preceding three Corresponding Previous 

ended months ended three months Financial Year ended months ended three months Financial Year 
ended in the ended ended in the ended 

SL 
No. 

Particulars previous year previous year 

June 30th March 31st 2022 June 30th March 31st 2022 June 30th March 31st 2022 June 30th March 31st 2022 

2022 2021 2022 2021 

Un-Audited Audited Un-Audited Audited Un-Audited Audited Un-Audited Audited 

I INCOME 
Revenue from Operations 951.21 1,065.96 1,108.20 4,286.44 1,051.02 1,182.98 1,206.87 4,727.11 

Other Income (refer note 7) 19.87 32.55 4.70 43.83 19 .92 29.58 5.29 42.91 

Total Income 971.08 1,098.51 I, 112.90 4,330.27 1,070.94 l,2I2.56 1,212.16 4,770.02 

II EXPENSES 
Cost of materials/services consumed 49 l.39 655.50 367.18 2,127.92 514.83 710.36 417.90 2,335.55 

Purchases of stock-in-trade 260.82 222.12 470.04 1,203.00 279.92 234.20 475.28 1.,243 .71 

Change in inventories of finished goods, work-in progress (17.82) (43 .98) (7 .80) (65.70) (9.23) (46.87) (11.78) (80.52) 

nnd stock-in trade 

Employee benefits expenses 67 .22 58.59 71.49 261.60 82.02 71.54 83 .28 310.56 

Finance costs 28.50 28.45 42.01 132.64 37.80 37.75 49.49 166.40 

Depreciation, Impaim1ent and Amortisation expenses 14.42 16.80 12.99 57 .30 20.08 22.68 17 .76 78 .25 

Other expenses 63 . 14 78.03 46.94 231 .84 73 .64 89.65 55.94 ?67.74 

Total Expenses 907.67 1,015.51 1,002.85 3,948.60 999.06 1,119.31 1,087.87 4,321.69 

Ill Prolil / (loss) before, exceptional items and tax (1-11) 6J.41 8J.00 110.05 J81.67 71.88 9J.25 124.29 -448.33 

IV Share of net profits/ (loss) of jointly control entities - - - - (0.93) 0. 10 (0.24) 0.16 

accounted for using equity method 

V Profit/ (loss) before exceptional items and tax (III+IV) 63.41 83.00 110.05 381.67 70.95 93.35 124.05 448.49 

VI Exceptional item - - - - - - - 6.38 

VII Profit/ (Loss) before tax (V-VI) 63.41 83.00 110.05 381.67 70.95 93.35 124.05 442. 11 

VIII Tax expense 
Current Tax 15.74 20.76 29.41 96.96 18.68 24.99 33.46 114.50 

Deferred Tax (0.38) 0.30 0.10 1.93 (0 .83) 0.23 (0.10) l.75 

IX Profit/ (Loss) after tax for the period from continuing 48.05 61.94 80.54 282.78 53.10 68 .13 90.69 325.86 

operations (VII- VIII) 

X Other Comprehensive Income 
Items that will not be reclassified to profit or loss 0.56 0.92 (0.71) 2. 18 0.64 0.93 (0.62) 2.02 

Income tax on above item (0.30) (0 .17) · 0.30 (0 .04) (0.32) (0.17) 0.28 0.02 

Items that will be reclassified to profit or loss (0 .05) (0.26) (0.22) (0 .35) (0°08) (0.24) (0 .22) (0.33) 

Other comprehensive income for the period after tax 0.21 0.49 (0.63) 1.79 0.24 0.52 (0.56) 1.71 

XI Total comprehensive income for the period (IX+X) 48.26 62.43 79.91 284.57 53.34 68.65 90.13 327.57 

XII Profit attributable to: 
Owners of the Parent - - - - 51.17 65 .32 87.82 313.12 

Non-controlling interests - - - - l.93 2.81 2.87 12.75 

Xlll Total comprehensive income attributable to: 

Owners of the Parent - - - - 51.40 65 .85 87.25 314.87 

Non-controlling interests - - - - 1.94 2.81 2.88 12 .71 

XIV Paid-up Equity Share Capital (Face value of Re. 1/- 137.53 137.49 128.44 137.49 137.53 137.49 128.44 137.49 

each) 

xv Other Equity - - - 2,590.87 - - - 2,680.88 

XVI Earnings per Share (face value of Re. 1/- each) -

Basic (Rs.) 0.35 0.45 0.63 2.15 0.37 0.47 0.68 2.38 

Diluted (Rs.) 0.35 0.45 0.63 2.15 0.37 0.46 0.68 2.38 

Cont .. 



Un-audited Standalone & Consolidated segment wise revenue, results, assets and liabilities for the first quarter ended 30th June, 2022. 

(Rs in Crore unlen· olhenvise s/aled) 
SI. Particulars Standalone Consolidated 

No. Three months Preceding three Corresponding Previous Three months Preceding three Corresponding Previous 
ended months ended three months Financial Year ended months ended three months Financial Year 

ended in the ended ended in the ended 
previous year previous year 

June 30th March 31st 2022 June 30th March 31st 2022 June 30th March 31st 2022 June 30th March 31st 2022 
2022 2021 2022 2021 

Un-Audited Audited Un-Audited Audited Un-Audited Audited Un-Audited Audited 

1 Segment Revenue 
a. Telecom Products 477.93 436.57 340.27 1,509.51 620. 10 584.79 454.10 2,055.17 
b. Turnkey Contracts and Services 473.28 629.39 767.93 2,776.93 430.92 597.98 752.77 2,671.73 
c. Others - - - - - 0.21 - 0.21 
n.evcnue from Operations 951.21 1,065.96 1,108.20 4,286.44 1,051.02 1,182.98 1,206.87 4,727.11 

2 Segment Results - Profit /(Loss) before tax and 
interest from each segment 

a. Telecom Products 45.22 51 .29 36.56 177.86 64.89 71.80 58.94 274.30 
b. Turnkey Contracts and Services 41.99 43 . 16 117.06 316.31 41 .39 42.37 116.52 3 13.71 
c. Others - - - - (0.48) (0.32) (0.13) 0.04 

Total 87.21 94.45 153.62 494.17 105.80 113.85 175.33 588.05 

Less: i. Interest 28 .50 28.45 42.01 132.64 37.80 37.75 49.49 166.40 
ii . Other un-allocable expenditure net off 0.33 0.26 5.84 7.61 0.33 0.32 6.08 7.61 
iii Un-allocable income (5 .03) (17.26) (4 .28) (27. 75) (3.28) (17.57) (4 .29) (28.07) 

Total Profit before Tax 63.41 83.00 l 10.05 381.67 70 .95 93.35 124.05 442.11 

3 Segment Assets 

a. Telecom Products 1,313.22 1,220.88 1, 128.72 1,220.88 1.687.35 1.574.25 1,400.93 1.574 .25 

b. Turnkey Contracts and Services ' 2,917.25 2,816.26 3,301.24 2,816.26 2,923.94 2,823 .55 3,310.66 2,823.55 

c. Others - - - 6.05 3.63 0.11 3.63 
d. Un-allocated 628.20 770.04 532.33 770.04 615.40 770.04 532.33 770.04 

Total 4,858.67 4,807.18 4,962.29 4,807.18 5,232.74 5,171.47 5,244.03 5,171.47 

4 Segment Liabilities 
a. Telecom Products 796.45 686.32 580.99 686.32 1,070.87 955.69 800.00 955.69 
b. Turnkey Contracts and Services 819.54 974.65 1,738.18 974.65 823.21 978.42 I, 742.46 978.42 
c. Others - - - - 0.88 1.13 1.24 1.13 
d. Un-allocated 465. 18 417.85 685.63 417.85 465.18 417.85 685.63 417.85 

Total 2,081.17 2,078.82 3,004.80 2,078.82 2,360.14 2,353.09 3,229.33 2,353.09 

Notes: 
I. The above Un-audited Standalone & Consolidated Financial Results of the Company for the first quarter ended 30th June, 2022 have been reviewed and recommended by the Audit Committee and were approved by 

the Board of Directors of the Company at their respective meetings held on 22nd July, 2022 . 

2. The above Results are in compliance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act , 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 
as amended from time to time. 

3. The Company has considered the possible effects that may result from the pandemic relating to COVID-19 in the preparation of the financial results including their recoverability of ca rrying amounts of financial and 
non financial assets. Further the impact assessment does not indicate any adverse impac t on the abi lity of the Company to continue as a going concern. In developing the assumptions relating to the possible ti,turc 
uncertainties in the global t:conomic conditions because of this pandemic, the Company has, at the date of approval of the financial results, used internal and external sources of information including credit reports and 
related information and economic forecasts and expects that the carrying amount of the assets will be recovered. The impact of COVJD- I 9 on the Company's financial results may differ Ii-om that estimated as at the 
dnt<) of approval of these financial results. 

4. On 8th June,2022, the Board of Directors of the Company has approved allotment of 11 ,74 , 100 equity shares of face value of Re. I/- each at applicable grant price to HFCL Employees' Trust under 1-IFCL Employees' 
Long Tenn Incentive Plan 2017. 

5. During the Financial year 2021-22, the Company had issued 8,72,72,727 equity shares of face value of Re. I each at an issue price of Rs .68.75 per equity share (including premium of Rs .67.75 per equity share), 
aggregating to Rs 600.00 crore (including securities premium of Rs.591.27 crore). The issue was made through eligible Qualified fns"titutional Placement ("QlP") in terms of chapter VI of the Securities and Exchange 
13oard oflndia (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended, Section 42 & 62 and other relevant provisions of the Companies Act, 2013.Out of the net proceeds from QIP issue, the 
Company had utilized Rs. 484.44 Crore up to 30th June, 2022. towards purposes specified in the placement document. The balance amount of QI P's net proceeds as on June 30, 2022 remains invested in fixed depos its 
with scheduled commercial banks as Interim use of funds . 

6. The Consolidated financial results for the quarter ended 30th June, 2022 includes the results of the following entities: 

7. 

8. 

9. 

a. HFCL Limited (HFCL) (Holding Company) 

b. HTL Limited (Subsidiary) 

c. Moneta Finance Private Limited (Wholly owned Subsidiary) 

d. Polixel Security Systems Private Limited (Wholly owned Subsidiary) 

e. HFCL Advance Systems Private Limited (Wholly owned Subsidiary) 

f. Dragon Wave HFCL India Private Limited (Wholly owned Subsidiary) 

g. Raddef Private Limited (Subsidiary) 

h. Nimpaa Telecommunications Private Limited (Jointly Controlled Entity) 

i. HFCL Technologies Private Limited (Wholly owm:d Subsidiary) 

j. BigCat Wireless Private Limited (Jointly Controlled Entity with 50% voting right) 

k. HFCL Inc. (Wholly owned Subsidiary) - United States of America 

I. HFCL B.V. (Wholly owned Subsidiary) - Netherlands 

Other Income includes i) Subsidy under State fncentive Scheme of Rs. 1.39 crorc (Previous quarter Rs.15.20 crore); ii) Recovery of damages & penalties of Rs. 13.34 crore (Previous quarter Rs. Nil) ; and iii ) Financial 
Guarantee lncomt: of Rs. 0.90 crore (Previous quarter Rs. 4.56 crore). 

The figures of the preceding quarter ended 31st March, 2022 were the balancing figures between the audited figures for the full financial year ended 31st March, 2022 and the published year to date figures up to third 

quarter of the previous financial year. -

Earning per share is not annualised for the Quarter ended 31st March, 2022 and Quarter ended 30th June, 2022. L f !'t,i · 
IO. The figures of the previous periods have been re-grouped/ re-arranged wherever considered necessary. (.)Vo.A \ 

Place : New Delhi 
Date : 22nd July, 2022 

LL . ~1'- , ~ _j \-v--
~ o ~~"-'', 

* 
(Mahcndra Nalwta) 
Managing Director 

DIN 00052898 
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