
E 
HFCL GROUP 

An Environment conscious company certified to 
ISO 1400I Standar<.i 

HFCL/SEC/19-20 

HIMACHAL FUTURISTIC COMMUNICATIONS LTD. 
8, Commercial Complex, Masjld Moth, 
Greater Kallash- II, New Delhi- 110048, India 
Tel (+91 11) 3088 2624, 3088 2626 

Fax (+91 11) 3068 9013 

Web www.hfcl.com 
Email : secretarial@hfcl.com 
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The BSE Ltd. 
1<1 Floor, New Trading Wing, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort 
Mumbai- 400001 

The National Stock Exchange of India Ltd. 
Exchange Plaza, 51h Floor, C - 1, Block G 
Sandra - Kurla Complex, Sandra (E) 
Mumbai- 400051 

L 

RE: 	 Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

SubjeCt: Outcome of the meeting of the Board of Directors held on July 10,2019. 

Time of Commencement: A'-3oP.M. 

Time of Conclusion: lz : &0 P.M. 

Dear Sir(s)/ Madam, 

This is in continuation to our earlier intimation dated July 02, 2019, with respect to the meeting of the 
Board of Directors of the Compe:my, scheduled on july 10, 2019. 

In terms of Regulation 30 re<Jd with Para A of Part A of Schedule Ill to the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), 
we wish to inform you that the Board of Directors of the Company has, at its meeting held today, inter-alia, 
considered and approved the un-audited Financial Results of the Company for the 1•1 quarter ended 
June 30, 2019 ofthe Financial Year 2019-20, both on Standalone and Consolidated basis, in accordance 
with the provisions of Regulation 33 of the SEBI Listing Regulations. 

These results have been duly reviewed by the Audit Committee and M/s S. Bhandari & Co., Chartered 
Accountants and M/s Oswal Sunil & Co., Chartered Accountants, Statutory Auditors of the Company. 

The copies of the aforesaid Financial Results along with the Limited Review Report thereon, both on 
Standalone and Consolidated basis, are enclosed herewith. 

A copy of Press Release is also enclosed herewith. 

Arrangements have also been made for publication of the aforesaid Financial Results in Newspapers, as per 
the requirements of Regulation 4 7 ofthe SEBI Listing Regulations. 

You are requested to take the above information on records and disseminate the same on your respective 
websites. 

Thanking you. 

Yours faithfully, 

For Himachal Futuristic Communications Ltd. 


)6\~
(Manoj Baid) 
Vice-President (Corporate) & 
Company Secretary 

End: 
2. Limited Review Report 
3. Press Release 
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S. Bhandari & Co . Oswal Sun il & Company 
Cl1artered Accountants Cha1terecl Accountants 
P-7, Tilak Marg, C Scheme, 71 , Daryaganj 
Jaipur - 302 005 New Delhi - 11 0 002 

Independent Auditors' Review Report on Standalone Unaudited Quarterly Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
Himachal Futuristic Communications Limited 

We have reviewed the accompanying statement of unaudited standalone financial results ('the 
statement') of Himachal Futuristic Communications Limited ('the Company') for the quarter ended 
June 30 2019 , being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time . The Statement is the responsibility of the 
Company's Management and has been approved by the Company's Board of Directors. Our 
responsibility is to issue a report on the Statement based on our review of the Statement, which has 
been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting ('lnd AS 34'), specified under Section 133 of the 
Companies Act, 2013 read with relevant rules issues thereunder, and other accounting principles 
generally accepted in India and in Compliance with regulation 33 of the Listing Regulation. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries , primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited standalone financial results prepared in accordance with 
the recognition and measurement principles laid down in the applicable Indian accounting standards 
('lnd AS') specified under Section 133 of the Companies Act , 2013 , read with relevant rules issued there 
under and other recognised accounting practices and policies generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulati ons, 2015 (as amended) including the manner in 
which it is to be disclosed , or that it contains any material misstatement. 

For S. BHANDARI & CO. For OSWAL SUNIL & COMPANY 
Chartered Accountants 

Place : New Delhi 
Date: July 10, 2019 



S. Bhandari & Co. Oswa! Sunil & Company 
Cha1tered Accountants Chartered Accountants 
P-7, Tilak IVlarg. C Scheme, 71 , Daryaganj 
Jaipur- 302 005 New De lhi - 110 002 

Independent Auditors' Review Report on Consolidated Unaudited Quarterly Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015 (as amended) 

To the Board of Directors of 

Himachal Futuristic Communications Limited 


1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results ("the 
Statement") of Himachal Futuristic Communications Limited ("the Parent") and its subsidiaries (the 
Parent and its subsidiaries together referred to as "the Group"), and its share of the net loss after tax 
and total comprehensive loss of its jointly controlled entity, for the quarter ended June 30, 2019, being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obliga tions 
and Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the 
consolidated figures for the corresponding quarter ended June 30, 2018 and preceding quarter ended 
March 31, 2019, as reported in these consolidated financial results have been approved by the Parent's 
Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34") , prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued the reunder, and other 
accounting principles generally accepted in India and in Compliance with regu lation 33 of the Listing 
Regulation. Our responsibility is to issue a report on the Statemen t based on our review of the 
Statement. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequentl y does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015, as amended, to 
the extent applicable. 

4. The Statement includes the results of Subsidiaries namely HTL Ltd., Poli xel Security Systems Pvt. 
Ltd., Raddef Private Limited, Moneta Finance Pvt. Ltd. and HFCL Advance Systems Pvt. Ltd.; and 
jointly controlled entity namely Dragon Wave HFCL India Pvt. Ltd. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 and 7 
below and management certified separate interim financial information/fina ncial results refer red to in 
paragraph 8 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accep ted in India , has 
not disclosed the information required to be disclosed in terms of Regu lation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended , including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 



S. Bhandari & Co. 	 Oswal Sunil & Company 
Chartered Accountants 	 C/Jartered Accountants 
P-7, Tilak Marg, C Scheme, 71, Daryaganj 
Jaipur - 302 005 New Delhi- 110 002 

6. We did not review the interim financial information I financial results of two subsidiaries included in 
the consolidated unaudited financial results, whose interim financial information I financial results reflect 
total revenues of Rs.168.70 Crore, total net profit after tax of Rs. 25.97 Crore and total comprehensive 
income of Rs. 25.78 Crore, for the quarter ended June 30, 2019, as considered in the consolidated 
unaudited financial results. These interim financial information I financial resu lts have been reviewed 
by other auditors whose reports have been furnished to us by the Management and ou r conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries , is based solely on the reports of the other auditors and the procedures performed by us 
as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

7. The interim financial information I financial results of two subsidiaries included in the consolidated 
unaudited financial results, whose interim financial information I financial results reflect tota l revenues 
of Rs.12.94 Crore, total net profit after tax of Rs. 2.30 Crore and total comprehensive income of Rs. 
2.26 Crore, for the quarter ended June 30, 2019, as considered in the consolidated unaudited financ ia l 
results, have been reviewed by one of the joint auditors of the parent co mpa ny and our opinion on the 
consolidated unaudited financial results , in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries, is based solely on the reports of such joint audi tor. 

Our conclusion on the Statement is not modified in respect of the above matters 

8. We did not review the interim financial information I financial results of one subsidiar y included in the 
consolidated unaudited financial results , whose interim financial information/ f inancial resul ts reflect 
total revenue of Rs. Nil, total net loss after tax of Rs. 0.16 Crore and total comprehensi ve loss of Rs. 
0.16 Crore for the quarter ended June 30, 2019, as considered in the consolidated unaud ited fi nancial 
results. The consolidated unaudited financial results also includes the Group's share of net loss after 
tax of Rs. 0.65 Crore and total comprehensive loss of Rs. 0.66 Crore for the quarter ended June 30, 
2019 , as considered in the consolidated unaudited financial results , in respe ct of one jointly controlled 
entity, based on their interim financial information/ financial results which have not been rev iewed by 
their auditors. These interim financial results are un-reviewed and have been furnished to us by the 
management and our opinion on the consolidated unaudited financial results , in so far as it relates to 
the amounts and disclosures included in respect of this subsidiary and jointly controll ed entity and our 
report in terms of Regulation 33 (read with regulation 63) of the SEBI (Listing Ob ligation and Disclosure 
Requirements) Regulations , 2015, read with SEBI circular, in so far it rela tes to the aforesaid subsidia ry 
and jointly controlled entity, are based solely on such un-reviewed financial information. In our opinion 
and according to the information and explanations given to us by the Management, these interim 
financial information I financial results are not material to the Group . 

Our conclusion on the Statement is not modified in respect of the above matters. 

For S. BHANDARI & CO. 	 For OSWAL SUNIL & COMPANY 
Chartered Accountants 

Partner 
Membership No.· 5135 
UDIN: 19513504AAAABH1676 

Place: New Delhi 
Date: July 10, 2019 
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Himachal Futuristic Communications Limited 
Press Release 

For immediate release 

New Delh i, 10.07.2019: Himachal Futuristic Communications Limited - HFCL (BSE:500183, 
NSE:HFCL), India's leading telecom infrastructure developer, system integrator and 
manufacturer of high-end telecom equipment and optical fibre cables delivered spectacular 
quarterly performance to start the financial year 2019-20 (FY20) on a high note. 

CONSOLIDATED FINANCIAL$ HIGHLIGHTS 

REVENUE EBIDTA PBT PAT 

The Company exceeds all previous quarterly performance benchmarks in 
Q1FY20 and has reported remarkable quarterly performance with the 
consolidated revenue - ~ 1343 Crs (+23%), EBIDTA- ~ 194 Crs (+104%), PBT ~ 
157 Crs (+116%) and PAT-~ 117 Crs (+148%). The all-round performance was 
powered by change in revenue mix, accelerated project execution and 
efficiency improvement. 

Consolidated Financial Highlights 

PARTICULARS ( ~ Crores) Ql-FY20 Q4-FY19 Q-o-Q Ql-FY19 Y-o-Y 

Revenue from Operations 1,343 1,215 10% 1,088 23% 

Other Income 6 36 -82% 5 19% 

Total Income 1,349 1,251 8% 1,094 23% 

Total Expenses 1,155 1,116 4% 999 16% 
~ 

EBITDA 194 136 43% 95 104% 

EBITDA Margin 14.39% 10.83% 356Bps 8 .70% 569Bps 

PBT 157 99 59% 73 116% 

PBT Margin 11.67% 7.91% 375Bps 6 .67% 499Bps 

Tax 40 33 22% 26 56% 
~ 

Profit after Tax 117 66 78% 47 148% 

PAT Margin 8.68% 5 .27% 340Bps 4 .32% 436Bps 

Other Comprehensive Income 1 6 (2) 

Total Comprehensive Income 118 72 64% 45 162% 

EPS (Diluted ~) 0.86 0.50 0.36 0 .37 0.49 

Regd. Office & Works: 8, Electronics Complex, Chambaghat, Solan-173 213 (H.P.) Tel.: (01792) 230644,230645,230647 Fax : (01792) 231902 


Corporate Identity Number : L64200HP1987PLC007466 




On standalone basis, the Company has achieved revenue of~ 1201 Crs (+16%), EBIDTA of~ 
164 Crs (+84%), PBT of~ 136 Crs (+94%) and PAT of~ 89 Crs (+102%). 

Having achieved significant growth in revenue , Company's focus has been on driving 
increased margins. A lot of initiative that the Company had taken towards business 
transformation have now fructified. The impressive spurt in performance is attributable to 
this strategy which was implemented across all the business streams. 

Commenting on the performance, Mr. Mahendra Nahata, the Managing Director said, 11 While 
Q1FY20 can be termed as an excellent Quarter for HFCL, what is more remarkable is the 
consistency at which the Company is able to deliver stellar performance. The holistic 
strengthening of organisational capabilities undertaken over the last 7-8 quarters is beginning 
to show the results. Reflecting on the road ahead for HFCL, he further added, We areII 

focused on new products and technologies which shall open additional growth avenues and 
ensure sustainability. We also continue to leverage our core strength of design, development 
and management of communication networks in newer application domains such as railways, 
defence and safe & smart cities. In addition to export of Optical Fiber Cables, we are also 
expanding our business geographies in new domains". 

Other Updates 
The construction work at Company's greenfield Optical Fiber manufacturing plant at 
Hyderabad has entered its last leg during the quarter. The plant shall go onstream by its 
scheduled commissioning target of November 2019. Capacity augmentation in Optical Fiber 
Cable manufacturing at Company's subsidiary, HTL, shall get completed by the end of 
July,2019. Development of new range of WiFI products is progressing well. The Company ·is 
focu ssed on R&D efforts with design and development of more telecom products being 
undertaken. CARE reaffirmed credit rating of A- (stable outlook) for Company's long term 
Bank facilities. Gearing continues to be at comfortable level of 0.39 . 

About HFCL (www.hfcl.com ) 

Himachal Futuristic Communications Limited is a leading telecom infrastructure developer, 
system integrator and manufacturer of high-end telecom equipment and optical fibre cables, 
having its manufacturing facilities at Solan, Goa and Chennai. 

HFCL provides single window solution for telecom projects; offering design, equipment 
supply, installation, system integration, operation and maintenance services. As a solutions 
expert in telecommunication and related infrastructure domain, the Company is now 
leveraging its inherent strengths in addressing complex needs of emerging sectors, such as 
Railway Communication and Signalling, Defence, Homeland Security and also Smart City 
Projects. 

For further information, please contact at: 

investor@hfcl.com L
Date: lOth July, 2019 
Place: New Delhi 
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