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RE: Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”).

Subject: Outcome of the meeting of the Board of Directors held on April 29, 2022,

Time of Commencement: 02:10 P.M.
Time of Conclusion: 04:15 P.M.
Dear Sir(s)/ Madam,

This is in continuation to our earlier intimation dated April 13, 2022 and April 25, 2022.

In terms of Regulation 30 read with Para A of Part A of Schedule III to the SEBI Listing Regulations, we wish

to inform you that the Board of Directors of the Company has, at its meeting held today, inter-alia:-

i. Considered and approved the audited Financial Results of the Company for the 4th Quarter and
Financial Year ended March 31, 2022, along with Statement of Profit & Loss, Statement of Assets &
Liabilities and the Statement of Cash Flow, for the financial year ended March 31, 2022, both on
Standalone and Consolidated basis in accordance with the provisions of Regulation 33 of the SEBI
Listing Regulations, along with the Auditors’ Reports thereon.

These results have been duly reviewed by the Audit Committee and audited by M/s S. Bhandari & Co.,
Chartered Accountants and M/s Oswal Sunil & Company, Chartered Accountants, Statutory Auditors
of the Company.

The copies of the aforesaid Financial Results along with the Auditors’ Reports thereon and Declaration
on Unmodified Opinion on the Audit Reports, both on Standalone and Consolidated basis, are enclosed
herewith.

Please note that aforesaid Financial Results will also be available on the Company's website at
www.hfcl.com.

We hereby also submit a copy of Press Release on the Audited Financial Results of the Company
for 4™ quarter and financial year ended March 31, 2022, both on Standalone and Consolidated
basis.

ii. Considered and recommended Dividend for the financial year 2021-22 @ 18%, i.e., Re. 0.18/- per
equity share of face value Re.1/- each, out of the Profits of the Company for the financial year 2021-
22, which shall be paid, subject to the approval of the shareholders in the ensumg annual ge 'ral
meeting or other authorities, wherever required.

Regd. Office & Works : 8, Electronics Complex, Chambaghat, Solan- 173 213 (H.P.) Tel. : (01792) 230644, 230645, 230647, Fax : (01792) 231902
Corporate identity Number : L64200HP1987PLC007466
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The Dividend for the financial year ended March 31, 2022, if declared, at the ensuing annual general
meeting, will be paid to the shareholders, within 30 days from the date of declaration.

You are requested to take the above information on records and disseminate the same on your respective
websites.

Thanking you,
Thanking you.

Yours faithfully,
For HFCL Limited

(Manoj Baid) ;

Senior Vice-President (Corporate) &
Company Secretary

Encl: Audited Annual Financial Results;
Statement of Assets & Liabilities;
Cash Flow Statement;
Auditors’ Report;
Declaration on Unmodified Opinion;
Press Release.
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Independent Auditors’ Report on the Quarterly and Annual Audited Standalone Financial Results
of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
HFCL Limited

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and annual standalone financial results of
HFCL Limited (the "Company") for the quarter ended March 31, 2022 and for the year ended March
31, 2022 ("the Statement"), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (“Ind AS") and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants ("ICAI") of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income of the Company and
other financial information in accordance with the applicable Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
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frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
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evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S Bhandari & Co.
Chartered Accountants
Firm Registration No. 000560C

(P. D. Baid)
Partner :
Membership No: 072625 ™, oot
UDIN: 22072625AICCKY9911 "

Place: New Delhi
Date: April 29, 2022

For Oswal Sunil & Company
Chartered Accountants
Firm Registration No. 016520N

Membership No: 054645
UDIN: 22054645AICAOA1846

Place: New Delhi
Date: April 29, 2022
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Independent Auditors’ Report on the Quarterly and Annual Audited Consolidated Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
HFCL LIMITED

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and annual consolidated financial results of HFCL Limited
("Holding Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as "the Group"),
and its jointly controlled entities for the quarter ended March 31, 2022 and for the year ended March 31, 2022 ("the
Statement"), attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements/financial information of the
subsidiaries and jointly controlled entities, the aforesaid consolidated financial results:

i.  include the financial results of the following entities:

Holding Company
e HFCL Limited

Subsidiaries

e HTLLtd,;

e Polixel Security Systems Pvt. Ltd.;

e Moneta Finance Pvt. Lid.;

e HFCL Advance Systems Pvt. Ltd.;

e Raddef Pvt. Ltd.;

e Dragon Wave HFCL India Pvt. Ltd.;

s HFCL Technologies Pvt. Ltd. (w.e.f. June 26, 2021),
e HFCL Inc.(w.e.f. October 08,2021); and

e HFCLB.V. (w.e.f. October 07,2021)

Jointly Controlled Entities
e Nimpaa Telecommunications Pvt. Ltd (w.e.f. June 14,2021),
e BigCat Wireless Pvt. Ltd. (w.e.f. November 12,2021)

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards (“Ind AS"), and other accounting principles generally accepted in India, of
the consolidated net profit and other comprehensive income and other financial information of the Group
and of its jointly controlled entities for the quarter and year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of

the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described
in the "Auditors’ Responsibilities for the Audit of the Consolidated Financial Results" section of our report. We are
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independent of the Group and its jointly controlled entities in accordance with the 'Code of Ethics' issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in "Other Matters" paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit and other comprehensive income and
other financial information of the Group including its jointly controlled entities in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its jointly controlled entities are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its jointly controlled entities and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the
Group and of its jointly controlled entities are responsible for assessing the ability of the Group and its jointly
controlled entities to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group and of its jointly controlled entities are
responsible for overseeing the financial reporting process of the Group and of its jointly controlled entities.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.




S. Bhandari & Co. Oswal Sunil & Company

Chartered Accountants Chartered Accountants
P-7, Tilak Marg, C-Scheme 71, Daryaganj,
Jaipur-302 005 * New Delhi-110 002

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such contrals.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of
the requirements specified under Regulation 33 of the Listing Regulations

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its jointly controlled entities to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors' report. However, future evenis or conditions may cause the Group
and its jointly controlled entities to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated financial resulits, including the
disclosures, and whether the Consolidated financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing
Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities
within the Group and its jointly controlled entities to express an opinion on the consolidated financial results.
We are responsible for the direction, supervision and performance of the audit of the financial information of
such entities included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated financial results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in
the Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other entities included in
the consolidated financial results of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters
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i) We did not audit the financial information / financial results of two subsidiaries included in the consolidated financial
results, whose financial results/statements include total assets of Rs. 10.85 Crores as at March 31, 2022, total
revenues of Rs. 0.21 Crores and Rs. 0.62 Crores for the quarter and for the year ended March 31, 2022, respectively,
total net profit after tax of Rs. 0.25 Crores and Rs. 0.73 Crores for the quarter and for the year ended March 31, 2022,
respectively, total comprehensive income of Rs. 0.25 Crores and Rs. 0.73 Crores, for the quarter and for the year
ended March 31, 2022, respectively, and net cash inflows of Rs. 0.04 Crores for the year ended March 31, 2022, as
considered in the Consolidated financial results which have been audited by their respective independent auditors.

The independent auditor's report on the financial statements/financial information of these entities have been
furnished to us by the Management and our opinion on the Consolidated financial results in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of such auditors and
the procedures performed by us as stated in paragraph above.

Our opinion on the Consolidated financial results is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

ii) The financial information / financial results of five subsidiaries included in the consolidated financial results, whose
financial results/statements include total assets of Rs. 548.91 Crores as at March 31, 2022, total revenues of Rs.
279.95 Crores and Rs. 1013.93 Crores for the quarter and for the year ended March 31, 2022, respectively, total net
profit after tax of Rs. 9.63 Crores and Rs. 46.07 Crores for the quarter and for the year ended March 31, 2022,
respectively, total comprehensive income of Rs. 9.65 Crores and Rs. 45.97 Crores, for the quarter and for the year
ended March 31, 2022, respectively, and net cash inflows of Rs. 0.63 Crores for the year ended March 31, 2022, as
considered in the Consolidated financial results which have been audited by one of the joint auditor of the Holding
company and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of such joint auditor.

Our conclusion on the Statement is not modified in respect of the above matters.

iii) The Consolidated Financial Statements includes financial performance of two foreign branches which reflects total
assets of Rs. 7.78 Crores as at March 31, 2022, total revenues of Rs. 3.81 Crores and Rs. 3.81 Crores for the quarter
and for the year ended March 31, 2022, respectively, Net profit after tax of Rs. 1.83 Crores and Rs. 1.83 Crores for
the quarter and for the year ended March 31, 2022, respectively and total comprehensive income of Rs. 1.83 Crores
and Rs. 1.83 Crores for the quarter and for the year ended March 31, 2022, respectively, and net cash outflow of Rs.
(0.16) Crores for the year ended March 31, 2022, audited by the independent auditors in accordance with the
regulations of such foreign countries, whose reports has been furnished to us by the management, these financial
results have been converted by the management as per accounting principles generally accepted in India which has
been considered in the consolidated financial results solely based on such converted financial results.

Our opinion on the Consolidated financial results is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

iv) The Consolidated Financial Statements includes financial performance of two foreign subsidiaries which reflects
total assets of Rs. 0.39 Crores as at March 31, 2022, total revenues of Rs. 1.97 Crores and Rs. 1.97 for the quarter
and for the year ended March 31, 2022, respectively, Net profit after tax of Rs. 0.30 Crores and Rs. 0.20 Crores for
the quarter and for the year ended March 31, 2022, respectively, and total comprehensive income of Rs. 0.30 Crores
and Rs. 0.20 Crores for the quarter and for the year ended March 31, 2022, respectively, and net cash inflows of Rs.
0.17 Crores for the year ended March 31, 2022, which was audited by the independent auditors in accordance with
the regulations of such foreign countries, whose reports has been furnished to us by the management, these financial
results have been converted by the management as per accounting principles generally accepted in India which has
been considered in the consolidated financial results solely based on such converted financial results.

Our opinion on the Consolidated financial results is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.
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v) We did not audit the financial information / financial results of two jointly controlled entities included in the
consolidated financial results, whose financial results/statements include total net loss after tax of Rs. (0.59) Crores
and Rs. (2.49) Crores, total comprehensive (loss) of Rs. (0.59) Crores and Rs. (2.49) Crores, for the quarter and for
the year ended March 31, 2022, respectively, as considered in the Consolidated financial results which have been
audited by their respective independent auditors.

The independent auditor's report on the financial statements/financial information of these entities have been
furnished to us by the Management and our opinion on the Consolidated financial results in so far as it relates to the
amounts and disclosures included in respect of these jointly controlled entities is based solely on the reports of such
auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Consolidated financial results is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

vi) The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-to-date
figures up to the end of the third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

For S Bhandari & Co. For Oswal Sunil & Company
Chartered Accountants Chartered Accountants
Firm Registration No. 000560C Firm Registration No. 016520N

(P. D. Baid) (Suhil Bhansali)

Partner B Partner

Membership No: 072625 Membership No: 054645
UDIN:22072625AICDVEB976 UDIN: 22054645AICATY 3861
Place: New Delhi Place: New Delhi

Date: April 29, 2022 Date: April 29, 2022
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Dw iativn, Tngui and A salinal expwnises 1640 1433 1351 57,30 53.59 268 1M 1338 7825 68,61
Ohlver exprenazs TR0N 33406 4604 23084 18650 A0.65 062 58,73 267.74 216,61
Tutal Expenses 1,m15.51 IKUES. ¥} LI73.62 RN 383000 LI [BLEED] 1.279.63 4.321.69 411673
HI [Profit £ (koss) befire, exceptional ems and fax (1-11) 3,00 S4TH 1,25 J8L6T Joi.oo 13,28 [R5 ] 1R 448.33 34y
IV [Share of pel profils f (loss) of jeistly control anlities - - - - - LA (N5 (TN -
acconmied for usiig equity methed
V| Prafit {f (huss) before exeeptional items und 1ax (HI+IV) Hi.on 2478 .15 EEIN Juioo 43,35 11585 HR24 44849 Rl
VI | Eseeptional itein (refer nole T) - - - - 413 - [O%H) - 638 413
VIL | Profit § (Loss) hefare tax (V-V1) .00 9479 10,28 HLeT 29547 3,35 10047 1824 4421 336,46
VI | Tax expense
Cament Tax .70 407 p1%-1) 6, N T pER 27.51 4 14.50 8613
Ueliarred Tax (%] 1150 (1.75) 143 {169} hai 136 (ih 6l 175 449
1X | Profit £ (Loss) after tax for the period from cont il B4 T2 HLED HLTH 22146 ER13 HLIO Hin47 J25H6 246.24
aperation (V1= VI
X |Other Comprehensive Tncome
T thint will not b rechissafied 1o profil or fuss 117 1.94 218 5.0 093 105 206 202 .36
T G om abave flent (0L08) {0,012 [XIRY] (0.86) [UR ] {0.03)] (k21 [i1 73 (0.95))
T Uit will B roelessatiod Lo prolit or loss 012 (0,18 {035 043y {0.24)} u.12 [{NE] (33 (A5}
Oiher comprehensive Income for the period after tax 121 L6d 179 464 052 L4 167 m R
X1 |Twdal comprehenslve neome Tor the period (IX+X) a4 .33 LERE) 284.57 275 GHGS HH BRI 2T5T 25010
X1 | Peofit witributable ta;
Owsers ol e Parul . . - - - 03,31 THIK 167 RN 23,00
| Man-cantralling imerests - - - - - 151 im L 1275 72
XUE| Total comprehensive income atiribtable b
[Crsers of tle Pant - - - - - G585 T %035 RIFH 24159
Mo-contrulling isterests = * L 2 ] 281 269 L7 nmn EaT)
XIV | Puld-up Equity Share Cupliol (Face value of Re. 1/~ 137.49 13743 128,44 137.49 124,44 13749 13743 126 13749 126,44
uach)
XV |Oher Eguity - = : 2,590.47 1,744.05 % . = 2,6H0.58 179503
XVI| Earnings per Share (face value of Re, V- onclr) -
asic (s} 1145 "3 1hiel 215 17 047 5 10,6 238 1.56
Diluled (Hs.) 5] (B2 ki .15 LM A6 bl 0,6l 238 157
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Audited Standulone & Consolidated segpment wise revenue, results, assels anid Habilithes for the fourth quarter and year ended 3161 March, 2002

{Rs. in Crare unless athenvise sinieed)

sL Particulars Standalone Consolldated
No. Three months | Preceding three | Corresponding Current Previvas Three months | Preceding three | Corresponding Current Previous
ended months ended | three months | Finencial year | Financial Year ended manths ended | three months | Financiol year | Financial Year
ended in the ended ended ended in the ended ended
previous year previows year
March 31st 2022 December March 313t 2021 Murch 311 2022| March 3131 2021 March 313t 2022 December March 3151 2021 | March 3158 2022] Murch 3152 2021
31st 2021 Fst 2021
Auillted Un-Audited Audited Audited Auilited Audined Un-Audited Audited Audited Andited
1 | Segment Revenue
. Tebecom Products 436,57 3568 M7 1.509.51 HEY 23 584,79 51236 5782 205517 1, 20546
b. Tumkey Cantracts and Services 629,39 TI68 10337 277693 3664 59798 U285 1,013,558 267173 321750
© Oihers - - - - - 0.2 - - 02l -
Revenue frum Operationy L6596 1,107.36 127654 428644 4, 10587 L18L98 L21521 1,390L40 4,727.11 442296
2 | Segment Resalts - Profit (Lo before pay and interest
o each segment
i Telecon P'rodicts 511 4813 poR 17186 BT TLE0 T 5551 27450 15467
b. Tusnkey Contracts and Serviees 43,16 40 . 363 RLENT] a7 4. 10553 3ATI 5178
& Others ; - ¢ - - (032)] 134 157 0.04 (.10
Total LIRS 1228 L 49417 437.89 11388 14624 165,93 SHE.05 505.35
Less |, Inberest 1845 b b 4210 13264 14825 nmn 3212 LIRE] 16640 7
I Otbser wi-allecabile expenditime net ol 0.26 1oo 4.06 161 loas 032 L H] A6 761 1038
il Un-allocable income: (17.26) {3.15) (7.48)) (27.75)] (16.61) (17.57) (3.20)) (7.513 (2847 (16.61)
Tustnl Prafin lefure Tux H3.00 9479 .28 JRL6T 29547 9335 09,47 na 4.1 23686
3 | Segment Assels
. Teleeom Products 1,220.88 1, 183,60 103599 122088 1,035.99 15125 134781 WM B4 1,574.25 1,384
b Tumkey Conrcts ind Serviees 1R16.26 R ] ERUING 281626 Amns 282383 3,109.62 JA0047 21K23.55 30047
. Othexs - - - - - 163 iz 0.30 363 0.30
. Unealbocabed TI0.04 R340 31017 TI0 04 3047 T §37.40 1017 T4 510,17
Tutal 4807, 18 5,024.03 493721 4.507.18 49121 549293 5157 517147 521574
4 | Segment Liabitities 4
. Televom Products 686,32 0337 461,58 68612 A61.5% 95569 789,97 GHR.02 955.69 L EREH
b, Tumkey Cantracts und Services UM6S 1 AtNG 09 191667 4TG5 141667 YA 1AL 1,920k43 uTH42 1.920.43
¢ Others . - - = - 113 122 140 113 1,40
o, Un-allocated 41745 53T 68247 41785 K2 47 41745 iy 4247 41785 GH2A7
Tatal 1,074.42 AR 3,040.72 2,074.42 3,060.72 235309 2,740.21 Jrmnn 235300 3.2
L

2. The above Hesults are in i with the Indian i dards (Tnd-AS) os | ineher Section 133 of the Campanies Act, 2013 send with the Companies (Indian Accounting Stadanis) Rales, 2015 as nmended from time fo Hine.

3. The Conspeny his considered the possilile effeets that sy resall fron the pardensic relating o COVID-19 in the preparation of we fnancial resulis ineluding Uieir recoverubility of earrying snounts of financial ond now nuncial assets. Further tie inipoct
assesment does not indicate any adverse impoet on the ability of e Company 1o continne as o poing concern. I developing the assumptions relating 1o the possible fwure unceriaintics i the global economic conditions becunse of this pandeic, the|
Comgany has, at the date of approval of the finaneinl resulis, used itermal and estemal sources of mfvmmation weluding eradit reposts and related information aned ecamamic lorecasts s expects that e carmying amaunt of the assets will be recoverad The|
inpset of COVIX19 on the Conpany's lnancial nesubts way differ from that estimated s at the date of npproval of these financiol resulis.

4. The Boand of Directors of the Compeny had approved allotment of 49,34, 300 equity shares of fbee vabue of Be. 1= cach ol applicable grant pece to 1FCL Enployee's Trust under HFCL Emnpleyeds Long Tenm Incentive Plan 2007,

5. Dearing the year, the Company hos issucd. §,72,72,727 equity shores of fiee valise of Re. 1 coch al i issue price ol Bs.68.75 per equity share (including premsivm of Re.67.75 per equity share), aggnegnting (o R 600.00 eroze (including securities preminm off
Rs.591.27 eronc). The issoe was made through eligible Cualified Instiutional Macesmen (*QI"™) in terms of chapter VI af the Securities and Fxchange Bosind of India (Tssue of Capital and isclosire Requinements) Begulations, 2008 as amended, Section 42
& 62 and otber relevant provisions of the Companies Act, 2003.0ut of the net proceeds fram QI issue, the Company hod utilized Rs. 365,27 Crore up to 3st March, 2022, townnds purposes specified in the placement document. The balance ameunt of Q115
et prrococds as on March 31, 2022 remain invested in lved deposits with seheduled conunercial banks as Bnterim wse of Tunds,

6. The Consolidstied ressilts Tor the quarter und year ended  Mareh 31, 2022 includes the results al'the following entityes
4, HFCL Limited (HFCL) {Holding Conpany)

o, Poliel Security Systems i, Liniitad (Whotly owned Sobsidiiry}

o HECL, Advaniee Systcns I, Limited {Wholly owned Subsidiary)

£ DragonWave HECT. Indin 1. Linsited (Wholly owied Subsidiony)

& Rasdhdil Pyt Limitesd (Subsiddiary)

h. Nimpan Telecommumications Private Limited {Jonutly Controlled Eutity woe £ 14th June, 2021)

L FIFCL. Techundogies Pyt Limited (Wholly ewned Subsidiary wer. 26th Jue, 2021)

§ ThigCut Wirhess Py, Linsited (Jwintly Controlled Eutity with $10% voting right w.e.I' 120k November 2021)
k. HFCL Ine, [Whelly owned Subsidiary wee f, (8ih Oxlober 202 1) - United Siates of America

1 HFCL 1LV, (Wholly owned Sulsidiary w.e £ 070 October 2021) - Netherland

7. HOL Ll (Subsidiary) has 1o Valustary Reta t Schome {(VIS) 2021 10 eligible cmpluyecsiollioers and sod VRS Schease remaimed opeat for the persod (dih Octaber, 2021 1o 1h November, 2021, Total VRS Conpensaitoon pard during the
currenl quarter is Bs. 6 38 Crone and the same has been dischosed as T 1 items in th lidated financaal resulls

B Other moome inchudes 1) subsidy under sioe incentive scheme of Bs.15.20 crare, 1) reversal ol shans based payment 1o criployeds of Rs 8,26 crore and i) finencial puarimboe income af Bs 4.56 crare

5, Eaming per shure is not snmialised for the Qhiarter ended 315t March, 2022, Qunrter ended 311 Decensber, 2021, and Cuiarter coded 3151 March, 2021,

10 e Figres of te quarter ended Murch 30, 2022 and March 31, 2021 are the balancing Ggures between widbed figures in respect of the Rl fnancial years and the published year to dabe ligures upto the tind guarter of the respective sl yers, which)
were subject to limited review by the Awditors

1. The Hoard hos seconunended o Dividend 6@ (8 %, (e, Re 018 per equily share ol fice valie of He. 1= sch, for the Ginancial year ended March 31, 2022, suliyect 1o (e approval of sharehalders ol e ensuing Anmal Ceernl Mecting (ALM ) of the Conygany
or other outherities whenever reguinad The Dividend For e Tnaneinl year endad st March, 2022, i declizad at the enswing AGM, will s paid 1o the sharcholders within 3 days Trom e date of declaration

12 1 figures of the proviows penods have boen resprouped’ re-arraiged wherever considered pecessary.

e wJ .
(Mahenden Nalsata)
Place ; New Delhi Maiaging Dircctor
ke : 29th April. 2022 13N RIS 2RUH

oh 1
The obove Audited Standalone & Consolidated Finoncial Resubis af the Campany for the fourth quarter and year ended st March, 2022 have been reviewed amd recommsended by the Audit Commitice and were approved by the Hoand of Directors of the
Compony ol Deir respeetive meetinps held on 200 April, 2022

nis *
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HFCL LIMITED
Statement of Assets and Liabilities as at March 31, 2022,
(All amounts are in Rs.crore)

St 1 Consolidated
Pikticulars As at March 31, As at March 31, As at March 31, | As at March 31,
2022 2021 2022 2021
Audited Audited Audited Audited
ASSETS
(1) | Non-current Assets
{a) Property, Plant and Equipment 339.92 331.04 464.63 443.35
{b) Capital work-in-progress 25.90 37 47.46 11.82
(¢) Right-of-use-assets 24.07 20.13 24.07 2032
(d) Goodwill - - 26.17 26.17
(e) Other Intangible assets 11.50 16.41 13.41 17.97
{f) Intangible assets under development 60.51 2334 60.69 24.20
{g) Investment in associates/ joint venture
accounted for using the equity method 42,97 26.70 1166 -
(h) Financial Assets
(i) Investments 32.96 3288 34.90 34.82
(ii) Trade reccivables 595.57 444.78 595.61 444.83
(iii) Loans 28.50 26.50 10.50 6.50
(iv) Others 105.84 80.33 40.54 11.03
(i) Deferred tax assets (net) 8.59 10.57 4.97 6.70
(i) Other non-current assets 10.83 15.89 17.55 18.26
Sub-total 1,287.16 1,032.30 1,352.16 1,065.97
(2) | Current Assets
(a) Inventories 408.51 306.24 573.38 435.26
(b} Financial Assels
(i) Investments 8.62 5.62 8.80 5.79
(ii) Trade receivables 1,804.15 2,528.03 1,895.94 2,610.99
(i) Cash and cash equivalents 14.84 19.79 17.20 21.30
{iv) Bank balances other than (iii) above 489.78 273.95 511.04 285.14
{v) Loans 18.50 3.00 26.04 11.87
(vi) Others - advances 382.54 457.26 386.31 461.81
(c) Current Tax Assets (Net) 5.03 74.91 6.39 75.56
(d) Contract Assets 146.86 20.63 146.88 20.70
(e) Other current assets 241.19 215.48 247.32 22141
Sub-total 3,520,02 3,904.91 3,819.30 4,149.83
Total Assets 4,807.18 4,937.21 5,171.46 5,215.80
EQUITY AND LIABILITIES
(1) | Equity
(a) Equity Share capital 137.49 128.44 137.49 12844
(b) Other Equity 2,590.86 1,748.05 2,660.91 1,787.77
() Non-Conirolling interest - - 19.97 1.26
Sub-total 2,728.35 1,876.49 2,818.37 1,923.47
(2) | Liabilities
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 95.34 197.43 121.26 250.78
(ii) Lease liabilities 19.34 18.43 19.34 18.47
(b) Provisions 3342 32.19 35.04 36.50
Sub-total 148,10 248.05 175.64 305.75
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 515.50 605.39 608.52 668.84
(i) Lease liabilities 721 3.58 721 375
(iii) Trade Payable 933.82 1,651.76 1,036.93 1,747.96
{iv) Other financial liabilities 376.91 399.62 415.71 406.21
(b) Current Tax liabilities (Net) 20,98 42.33 30.32 46.37
(c) Other current liabilities 66,93 68.13 68.90 71.22
(d) Contract liabilities - 30,11 - 30.11
() Provisions 9.38 11.75 9.86 12,12
Sub-total 1,930.73 2,812.67 2,177.45 2,986.58
Total Equity and Liabilities 4,807.18 4,937.21 5,171.46 5,215.80




* HFCL LIMITED

Statement of Cash Flow for the year ended March 31, 2022

(Al amounts are in Rs.crore)

Standalone Consolidated
For the year For the year For the year For the year
Particulars ended ended ended ended
March 31,2022 | March 31,2021 | March 31,2022 | March 31, 2021
Audited Audited Audited Audited
I.  Cash flow from Operating Activities :
Net Profit before taxes nnd Exceptional items 381.67 295,87 442,12 336.86
Adjustments for :
Depreciation, Impairment and Amortization expenses 57.30 53.59 78.25 68.63
(Gain)/Loss on disposal of property, plant and equipment 0.01 0.03 0.01 0.03
Financial Guarantee impairment (4.56) (2.89) (0.36) (0.40)
Impairment loss, Bad Debts, advances and miscellaneous balances
written off 543 3.98 557 4.66
Employee Share based payments expenses (8.26) 3.69 (8.68) 3.89
Share of profil of joint ventures - - (0.16) -
Dividend and interest income classified as investing cash flows (12.90) (2.33) (13.91) (3.77)
Finance costs (net) 132.64 148.25 166.40 176.09
169.66 204.32 227.12 249.13
Change in operating assets and liabilities :
(Increase)/ Decrease in Trade and other receivables 567.65 (1,311.20) 558.69 (1,330.79)
(Increase)/ Decrease in Inventories (102.26) (33.86) (138.11) (91.59)
Increase/ (Decrease) in Trade payables (717.94) 869.75 (711.03) 932.72
(Increase)/ Decrease in other financial assets 105.56 94,85 106.82 95.73
(Increase)/ Decrease in other non-current assets (3.21) (1.27) (2.85) (0.87)
(Increase)/ Decrease in other current assets (151.94) 319 (152.0%) 1.17
Increase / (Decrease) in provisions (2.36) 1.46 (2.26) 1.43
Increase in other non-current liabilities 1.37 7.97 (1.79) 7.89
Increase/{ Decrease) in other current liabilities {58.87) (36.69) (59.33) (39.12)
(362.00) (405.08) (401.95) (423.43)
Cash generated from operations 189.33 95.11 267.29 162.56
Income taxes paid/refund (net) (48.44) (12.63) (61.38) (17.79)
Net cash inflow from /(used in) operating activities 140.89 82.48 205.91 144.77
Il Cash flow from Investing activities
Payment for acquisition of subsidiary, net of cash acquired (13.08) (12.96) (12.00) (13.03)
Payments for property, plant and equipment including CWIP (97.61) (56.91) (145.21) (97.37)
Payments for Intangible Assets (37.70) (7.73) (37.86) (8.70)
Payment for loan to body corporate (17.50) 3.75 (18.17) 3.11
Proceeds from sale of property, plant and equipment 0.52 2,14 0.74 215
Bank deposits placed/matured (net) (238.13) (87.49) (252.19) (87.95)
Proceeds from sale of Investment 0.01 33.13 - 33.13
Interest received 15.70 10.20 6.83 377
Net Cash flow from / (used in) investing activitics (387.79) (115.87) (457.86) (164.89)
I Cash flow from Financing Activities
Proceeds from issues of ESOP 605.78 - 605.78 -
Share issue expenses (10.50) - (10.50)
Proceeds from borrowings 54.48 262.98 79.87 280.95
(Repayment) of borrowings (246.48) (70.42) (243.15) (73.83)
(Repayment) of lease liabilities (8.59) (7.59) (8.69) (7.76)
394.69 184.97 423.31 199.36
Finance Costs paid (133.69) (144.51) (156.41) (174.38)
Dividend paid (19.05) - (19.05) -
Net Cash flow from/ (used in) financing activities 241.95 40.46 247.85 24.98
IV Net increase/(decrease) in cash & cash equivalents (I+ 11+ I1I) (4.95) 7.07 (4.10) 4.86
VvV Cash and cash equivalents at the beginning of the financial year 19.79 12.72 21.30 16.44
V1 Cash and cash equivalents at end of the year 14.84 19.79 17.20 21.30
Notes:
The Statement of Cash flow has been prepared under the indirect method as set-out in the Ind AS - 7 "Statement of Cash Flow" as specified in the
Companies (Indian Accounting Standards) Rules, 2015.
2 Figures in bracket indicate cash outflow.




HFCL Limited

% 8, Commercial Complex, Masjid Moth, Greater Kailash - I,
= New Delhi - 110048, India
HFGILGROUR Tel  :(+91 11) 3520 9400, 3520 9500 Fax : (+91 11) 3520 9525
Web : www.hfcl.com
Email : secretarial@hfcl.com
HFCL/SEC/22-23 April 29, 2022
The BSE Ltd. The National Stock Exchange of India Ltd.
15t Floor, New Trading Wing, Rotunda Building Exchange Plaza, 5t Floor, C - 1, Block G
Phiroze Jeejeebhoy Towers, Dalal Street, Fort Bandra - Kurla Complex, Bandra (E)
Mumbai - 400001 Mumbai - 400051
corp.relations@bseindia.com cmlist@nse.co.in
uri ode No.: 500183 Security Code No.: HFCL

RE: Declaration under Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”).

Subject: Audit Report with Unmodified Opinion, on annual Financial Results for the Financial
Year ended March 31, 2022, on both Standalone and Consolidated basis.

Dear Sir(s)/ Madam,

Pursuant to Regulation 33(3) of the SEBI Listing Regulations, the Board of Directors of the Company at its
meeting held today has considered and approved the enclosed Audited Financial Results of the Company
for the Financial Year ended March 31, 2022, on both Standalone and Consolidated basis.

In compliance of Regulation 33(3)(d) of the SEBI Listing Regulations, as amended and SEBI Circular no.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of the
Company, namely, M/s S. Bhandari & Co., Chartered Accountants and M/s Oswal Sunil & Company,
Chartered Accountants, have issued Audit Reports with Unmodified Opinion on the Annual Audited
Financial Results of the Company, for the Financial Year ended March 31, 2022, on Standalone and
Consolidated basis.

You are requested to take the above information on records and disseminate the same on your respective
websites.

Thanking you,

Yours faithfully,
For HFCL Limited

Qy,_—

(Vijay Raj Jain)
Chief Financial Officer

Regd. Office & Works : 8, Electronics Complex, Chambaghat, Solan- 173 213 (H.P.) Tel. : (01792) 230644, 230645, 230647, Fax : (01792) 231902
Corporate identity Number : L64200HP1987PLC007466



Press Release
For immediate Release

HFCL sustains momentum with another year of resilient
performance

New Delhi, 29t April, 2022: HFCL Limited, India’s leading technology enterprise with operations
across manufacture of high-end telecom equipment, optical fibre and optical fibre cables; and
communication network solutions for Telcos, Railways and Defence sectors announced its audited
financial results for the fourth quarter and financial year ended 31% March, 2022.

Consolidated Financial Highlights — Q4'FY22

Particulars Q4 FY22 Q3 FY22 Change Q-0-Q,
Rs. in Crs Rs. in Crs

Revenue 1183 1215 -2.63%

EBIDTA 154 174 -11.49%

EBIDTA Margin (%) 13.02% 14.32% -130bps

PAT 68 81 -16.05%

PAT Margin (%) 5.75% 6.67% -92bps

Consolidated Financial Highlights — FY22

Particulars FY22 FY21 Change Y-o0-Y
Rs. in Crs Rs. in Crs

Revenue 4,727 4,423 6.87%

EBIDTA 693 584 18.46%

EBIDTA Margin (%) 14.66% 13.21% 143bps

PAT 326 246 32.52%

PAT Margin (%) 6.90% 5.56% 134bps

On standalone basis, the Company reported a quarterly Revenue of X1,066c¢r, EBIDTA of X128 cr,
PBT of %83 cr, and PAT of 262 cr.

For the financial year ended 31 March, 2022, the Company reported on standalone basis,
Revenue of 4,286 cr, EBIDTA of X572 cr, PBT of X382 cr, PAT of X283 cr.

The Board of Directors has also recommended a Dividend @ 18% i.e. Re.0.18/- per equity share of
face value of Re.1/-each, for the financial year 2021-22.

Commenting on the Company’s performance, Mr. Mahendra Nahata, Managing Director, HFCL
said, “Our consistent performance in spite of uncertainties on account of geopolitical conflict,
supply chain constraints, increased input cost, and pandemic related volatilities reflects the
resilience of our business model and steady strengthening of our growth foundation. Steady
technological strides, capacity additions, portfolio expansion and fisca| prudence.
predictability to our performance, as evident in our performance numbers.”




s

Reflecting on the way ahead, he added, being one of the leader in Indian telecom equipment and
cable manufacturing as well as network implementation, HFCL is moving ahead with another
round of CAPEX of Rs. 425 cr, a healthy pipeline of next-gen products and solutions, accelerated
stance of technological and R&D alliances and partnerships and resolute deepening and widening
of its global footprints.”

About HFCL

HFCL Limited is a leading technology enterprise engaged in manufacturing of high-end
Transmission and Access Equipment, Optical Fiber, Optical Fiber Cables (OFC) and is specialized in
setting up modern communication network for Telecom Service Providers, Railways and Defence.

The Company has state-of-the-art Optical Fiber and Optical Fiber Cable manufacturing plants at
Hyderabad, Optical Fiber Cable manufacturing plant in Goa and in its subsidiary i.e. HTL Limited at
Chennai along with FRP and ARP Rod manufacturing plant in its subsidiary at Hosur.

The Company’s in-house Centre for Excellence in Research located at Gurgaon & Bengaluru along
with invested R&D Houses and other collaborators at different locations in India and abroad,
innovate futuristic range of technology products and solutions. Some of the newly developed
products through R&D are Wi-Fi Systems, Unlicensed Band Radios, Switches, Electronic Fuses,
Electro optic devices, and Video Management Systems. There is a suite of products under
development, which include Software Defined Radios, Routers, PON, 5G Transport and Radio
products, Wi-Fi 7 access points, Home mesh router, Point-to-multipoint Radios and Ground
Surveillance Radars among others.

Visit www.hfcl.com for more information.
For further details please contact:

HFCL Limited Adfactors PR

Manoj Baid | Amit Agarwal Poonam Saney Makhija| Shivangi Sinha | Vasundhra Sethi
Email:

Email:

poonam.saney@adfactorspr.com

manoj.baid@hfcl.com
amit.agarwal@hfcl.com

shivangi.sinha@adfactorspr.com

vasundhra.sethi@adfactorspr.com
Contact: 011 3520 9400 Contact: 98190 04968 | 98366 43500 | 74285 08927

Date: 29" April, 2022

Place: New Delhi _ )\4§ /





