
\ 

HFCL/SEC/22-23 

The BSE Ltd. 

HFCL Limited 
8, Commercial Complex, Masjid Moth, Greater Kailash - II, 
New Delhi - 110048, India 

Tel : (+91 11) 3520 9400, 3520 9500 Fax: (+9111) 3520 9525 
Web 

Email 

: www.hfcl.com 
secretarial@hfcl.com 

April 29, 2022 

1st Floor, New Trading Wing, Rotunda Building 

Phiroze Jeejeebhoy Towers, Dalal Street, Fort 
Mumbai - 400001 

The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, C - 1, Block G 

Sandra - Kurla Complex, Sandra (E) 
Mumbai - 400051 

corp.relations@bseindia.com cmlist@nse.co.in 

Security Code No.: 500183 Security Code No.: HFCL 

RE: Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"). 

Subject: Outcome of the meeting of the Board of Directors held on April 29, 2022. 

Time of Commencement: 

Time of Conclusion: 

Dear Sir(s)/ Madam, 

02:10 P.M. 

04:15 P.M. 

This is in continuation to our earlier intimation dated April 13, 2022 and April 25, 2022. 

In terms of Regulation 30 read with Para A of Part A of Schedule III to the SEBI Listing Regulations, we wish 

to inform you that the Board of Directors of the Company has, at its meeting held today, inter-alia:-

i. Considered and approved the audited Financial Results of the Company for the 4th Quarter and 
Financial Year ended March 31, 2022, along with Statement of Profit & Loss, Statement of Assets & 
Liabilities and the Statement of Cash Flow, for the financial year ended March 31, 2022, both on 
Standalone and Consolidated basis in accordance with the provisions of Regulation 33 of the SEBI 
Listing Regulations, along with the Auditors' Reports thereon. 

These results have been duly reviewed by the Audit Committee and audited by M/s S. Bhandari & Co., 
Chartered Accountants and M/s Oswal Sunil & Company, Chartered Accountants, Statutory Auditors 
of the Company. 

The copies of the aforesaid Financial Results along with the Auditors' Reports thereon and Declaration 
on Unmodified Opinion on the Audit Reports, both on Standalone and Consolidated basis, are enclosed 
herewith. 

Please note that aforesaid Financial Results will also be available on the Company's website at 
www.hfcl.com. 

We hereby also submit a copy of Press Release on the Audited Financial Results of the Company 
for 4th quarter and financial year ended March 31, 2022, both on Standalone and Consolidated 
basis. 

ii. Considered and recommended Dividend for the financial year 2021-22@ 18%, i.e., Re. 0.18/- per 
equity share of face value Re.1/- each, out of the Profits of the Company for the financial _Y-ea 2021-
22, which shall be paid, subject to the approval of the shareholders in the ensuing ~ uk1!ge·· al 

meeting or other authorities, wherever required. \ ':--()~ ~ 
~ . - ---- ;~; 
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The Dividend for the financial year ended March 31, 2022, if declared, at the ensuing annual general 
meeting, will be paid to the shareholders, within 30 days from the date of declaration. 

You are requested to take the above information on records and disseminate the same on your respective 
websites. 

Thanking you, 

Thanking you. 

Yours faithfully, LI 
For HFCL Limitetl 

~ (!' 

(Manoj Baid) 
Senior Vice-President (Corporate) & 
Company Secretary 

Encl: Audited Annual Financial Results; 
Statement of Assets & Liabilities; 
Cash Flow Statement; 
Auditors' Report; 
Declaration on Unmodified Opinion; 
Press Release. 
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Independent Auditors' Report on the Quarterly and Annual Audited Standalone Financial Results 
of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS OF 
HFCL Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and annual standalone financial results of 
HFCL Limited (the "Company") for the quarter ended March 31 , 2022 and for the year ended March 
31, 2022 ("the Statement"), attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i) is presented in accordance with the requirements of the Listing Regulations in this regard ; and 

ii) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards ("Ind AS") and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 
information of the Company for the quarter and year ended March 31 , 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants ("ICAI") of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net profit and other comprehensive income of the Company and 
other financial information in accordance with the applicable Indian Accounting Standards (Ind AS) 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
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frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion , forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion . Our conclusions are based on the audit 
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evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding , among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31 , 2022 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S Bhandari & Co. 
Chartered Accountants 
Firm Registration No. 000560C 

Place: New Delhi 
Date: April 29, 2022 

For Oswal Sunil & Company 
Chartered Accountants 
Firm Registration No. 016520N 

(Suni hansali 
Partner 
Membership No: 054645 

UDIN: 22054645AICAOA1846 

Place: New Delh i 
Date: April 29, 2022 
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Independent Auditors' Report on the Quarterly and Annual Audited Consolidated Financial Results of the 
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
HFCL LIMITED 

Report on the Audit of the Consolidated Financial Results 

Opinion 
We have audited the accompanying statement of quarterly and annual consolidated financial results of HFCL Limited 
("Holding Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as "the Group"), 
and its jointly controlled entities for the quarter ended March 31 , 2022 and for the year ended March 31 , 2022 ("the 
Statement"), attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of the other auditors on separate audited financial statements/financial information of the 
subsidiaries and jointly controlled entities, the aforesaid consolidated financial results: 

i. include the financial results of the following entities: 

Holding Company 
• HFCL Limited 

Subsidiaries 
• HTL Ltd .; 
• Polixel Security Systems Pvt. Ltd .; 
• Moneta Finance Pvt. Ltd. ; 
• HFCL Advance Systems Pvt. Ltd.; 
• Raddef Pvt. Ltd.; 
• Dragon Wave HFCL India Pvt. Ltd. ; 
• HFCL Technologies Pvt. Ltd. (w.e.f. June 26, 2021); 
• HFCL lnc.(w.e.f. October 08 ,2021); and 
• HFCL 8.V. (w.e.f. October 07,2021) 

Jointly Controlled Entities 
• Nimpaa l"elecommunications Pvt. Ltd (w.e.f. June 14,2021 ); 
• BigCat Wireless Pvt. Ltd . (w.e.f. November 12,2021) 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii . gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
Indian Accounting Standards ("Ind AS") , and other accounting principles generally accepted in India, of 
the consolidated net profit and other comprehensive income and other financial information of the Group 
and of its jointly controlled entities for the quarter and year ended March 31 , 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) , as specified under Section 143(10) of 
the Companies Act, 2013, as amended ("the Act") . Our responsibilities under those Standards are further described 
in the "Auditors' Responsibilities for the Audit of the Consolidated Financial Results" section of our report. We are 
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independent of the Group and its jointly controlled entities in accordance with the 'Code of Ethics' issued by the 
Institute of Chartered Accountants of India ("!CAI") together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred to in "Other Matters" paragraph below, is 
sufficient and appropriate to provide a basis for our audit opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net profit and other comprehensive income and 
other financial information of the Group including its jointly controlled entities in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its jointly controlled entities are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and its jointly controlled entities and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial results by the Directors of the Holding Company, as aforesaid . 

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the 
Group and of its jointly controlled entities are responsible for assessing the ability of the Group and its jointly 
controlled entities to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group and of its jointly controlled entities are 
responsible for overseeing the financial reporting process of the Group and of its jointly controlled entities. 

Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

/'&~'-
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• Obtain an Understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of 
the requirements specified under Regulation 33 of the Listing Regulations 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its jointly controlled entities to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditors' report. However, future events or conditions may cause the Group 
and its jointly controlled entities to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Consolidated financial results , including the 
disclosures, and whether the Consolidated financial results represent the underlying transactions and events 
in a manner that achieves .fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing 
Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities 
within the Group and its jointly controlled entities to express an opinion on the consolidated financial results . 
We are responsible for the direction, supervision and performance of the audit of the financial information of 
such entities included in the consolidated financial results of which we are the independent auditors. For the 
other entities included in the consolidated financial results, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated Financial 
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company and such other entities included in 
the consolidated financial results of which we are the independent auditors regarding , among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 
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i) We did not audit the financial information / financial results of two subsidiaries included in the consolidated financial 
results, whose financial results/statements include total assets of Rs. 10.85 Crores as at March 31 , 2022, total 
revenues of Rs. 0.21 Crores and Rs. 0.62 Crores for the quarter and for the year ended March 31 , 2022, respectively, 
total net profit after tax of Rs. 0.25 Crores and Rs. 0. 73 Crores for the quarter and for the year ended March 31, 2022, 
respectively, total comprehensive income of Rs. 0.25 Crores and Rs. 0.73 Crores, for the quarter and for the year 
ended March 31, 2022, respectively , and net cash inflows of Rs. 0.04 Crores for the year ended March 31 , 2022, as 
considered in the Consolidated financial results which have been audited by their respective independent auditors. 

The independent auditor's report on the financial statements/financial information of these entities have been 
furnished to us by the Management and our opinion on the Consolidated financial results in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of such auditors and 
the procedures performed by us as stated in paragraph above. 

Our opinion on the Consolidated financial results is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 

ii) The financial information / financial results of five subsidiaries included in the consolidated financial results, whose 
financial results/statements include total assets of Rs . 548.91 Crores as at March 31, 2022, total revenues of Rs. 
279.95 Crores and Rs. 1013.93 Crores for the quarter and for the year ended March 31, 2022, respectively, total net 
profit after tax of Rs. 9.63 Crores and Rs. 46.07 Crores for the quarter and for the year ended March 31, 2022, 
respectively, total comprehensive income of Rs. 9.65 Crores and Rs. 45.97 Crores, for the quarter and for the year 
ended March 31 , 2022, respectively, and net cash inflows of Rs. 0.63 Crores for the year ended March 31 , 2022, as 
considered in the Consolidated financial results which have been audited by one of the joint auditor of the Holding 
company and our opinion on the consolidated financial results , in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on the reports of such joint auditor. 

Our conclusion on the Statement is not modified in respect of the above matters. 

iii) The Consolidated Financial Statements includes financial performance of two foreign branches which reflects total 
assets of Rs. 7. 78 Crores as at March 31, 2022, total revenues of Rs. 3.81 Crores and Rs. 3.81 Crores for the quarter 
and for the year ended March 31, 2022, respectively, Net profit after tax of Rs. 1.83 Crores and Rs. 1.83 Crores for 
the quarter and for the year ended March 31, 2022, respectively and total comprehensive income of Rs. 1.83 Crores 
and Rs. 1.83 Crores for the quarter and for the year ended March 31, 2022, respectively , and net cash outflow of Rs. 
(0.16) Crores for the year ended March 31 , 2022, audited by the independent auditors in accordance with the 
regulations of such foreign countries, whose reports has been furnished to us by the management, these financial 
results have been converted by the management as per accounting principles generally accepted in India which has 
been considered in the consolidated financial results solely based on such converted financial results . 

Our opinion on the Consolidated financial results is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 

iv) The Consolidated Financial Statements includes financial performance of two foreign subsidiaries which reflects 
total assets of Rs. 0.39 Crores as at March 31 , 2022, total revenues of Rs. 1.97 Crores and Rs. 1.97 for the quarter 
and for the year ended March 31, 2022, respectively, Net profit after tax of Rs. 0.30 Crores and Rs. 0.20 Crores for 
the quarter and for the year ended March 31, 2022, respectively, and total comprehensive income of Rs. 0.30 Crores 
and Rs. 0.20 Crores for the quarter and for the year ended March 31 , 2022, respectively, and net cash inflows of Rs. 
0.17 Crores for the year ended March 31, 2022, which was audited by the independent auditors in accordance with 
the regulations of such foreign countries, whose reports has been furnished to us by the management, these financial 
results have been converted by the management as per accounting principles generally accepted in India which has 
been considered in the consolidated financial results solely based on such converted financial results . 

Our opinion on the Consolidated financial results is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 
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v) We did not audit the financial information / financial results of two jointly controlled entities included in the 
consolidated financial results, whose financial results/statements include total net loss after tax of Rs. (0.59) Crores 
and Rs. (2.49) Crores, total comprehensive (loss) of Rs. (0.59) Crores and Rs. (2.49) Crores, for the quarter and for 
the year ended March 31, 2022, respectively, as considered in the Consolidated financial results which have been 
audited by their respective independent auditors. 

The independent auditor's report on the financial statements/financial information of these entities have been 
furnished to us by the Management and our opinion on the Consolidated financial results in so far as it relates to the 
amounts and disclosures included in respect of these jointly controlled entities is based solely on the reports of such 
auditors and the procedures performed by us as stated in paragraph above. 

Our opinion on the Consolidated financial results is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 

vi) The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures between the 
audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-to-date 
figures up to the end of the third quarter of the current financial year, which were subjected to a limited review by us, 
as required under the Listing Regulations. 

For S Bhandari & Co. 
Chartered Accountants 
Firm Registration No. 000560C 

~ ,./.:t ·1~d:~ 
,1.,,,1 r.--: . -1". 

\tt\ \G'X j 
J /,r/@~o'~-

\0,\..., :v~I 
(P. D. Baid) \;~~;F~3/ 
Partner 
Membership No: 072625 
UDIN:22072625AICDVE8976 

Place: New Delhi 
Date: April 29, 2022 

For Oswal Sun ii & Company 
Chartered Accountants 
Firm Registration No. 016520N 

(S, \nil Bhansali) 
P~rtner 
Membership No: 054645 
UDIN: 22054645AICATY3861 

Place: New Delhi 
Date: April 29, .2022 
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STATEMENT OF' AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE FOURTII QUARTEH AND YEAR ENDl::D Jht l\l.ARCII, 2022. 

SI. 
No. 

Partlcul11ri 

I INCOME 
lkl'cnuc l"romOpcrn!ions 
Othcrlncomc(rcfcrnolcll) 
Total lncmm· 

II EXPENSES 

Cost of 111:i!crials/scrviccs co11sumL-J 

l'urchascsorstock-in-tru<lc 
Chungcin i1wcn\oricsol"linishcc.lgooc.ls. \rnrk-in progress 

;inds!ock-inlrmlc 

Financcrnsls 

Dcprcciu1iun. lmpainncnt ond Amortisi1ticm c-..pcnscs 
O\hcrcX[)o!llSL'S 
Tulul Expen~C) 

Ill Prolil J{loo) hcfurc, excc111ionnl i1cnu unU lax (1-11) 

IV Slrnrcol'nclproli\s /(loss)ofjoiu1lyrn11lrol cntitics 
acco11nlcd forusingcquitymcthoc.l 

V Profil / (luu) hcforc exn•p1ionul items :mtl 1:1x (lll+IV) 

VJ lixccptio1rnlitcm(rclCr110\c7) 

VII PrnCTI / (I.ms) hcfurc lln: (V-Vl) 

VIII Tuex11cinc 

Current Tnx 
l.)cfcrrc<lTax 

IX ProCTI J (Lon) 11ncr tux for thL· period frum cu111lnulni.: 

U[lCr:lllmn (VII-VIII) 

X Other Cum11rchcmh·c tncume 
llcms Uwt will nol b,.:. rL'Clu :i!i ilil.'tl lo profit or loss 
l11comct11xn11ub.i\·cilcm 
Hems llml will be rL-clussiliL'tl lo profit or loss 

Other cumprchcmlw Income for the 11crlod :1ncr tux 

XI Total comprchcn11\·c Income for lhe 11criutl (IX+X) 

XII Profit :illrihul:ihk tu: 

O\\l1crsofthcl'mcill 

No11-L:0111rnllin!,!in1crcsts 

XIII Totulcumprehcmil'cincomcallrihuli1hlclu: 

O1111crsofthcPurcnL 
Nm1<011trulli11gin1crcsts 

XI\' Puhl-up Equity Shure Cu11llal (Face rnluc ur Re. I/­
each) 

:X\' 01herEquhl 

X\'I Eurnlni.:~ per Shure (focc \'ulueofHc. I/- l•nd1)­

ll;isic (l{s.) 
JJi]ulL-<l(lh) 

Thr~ month~ Prccctllnl! three 
cntlctl month,cntlctl 

March Jht 2022 December 

Autllletl 

1,0(,5.96 

JZ.55 

1,098.51 

65:UU 

222 . 12 

(4.l.98) 

58.59 

28.-15 

16.80 

78,U3 

l,1115}il 

HJ.no 

HJ.OU 

HJ.OU 

21l.76 

O.JU 

(,1.9~ 

0.')2 

(0.17) 

(0.26) 

0.-19 

62.43 

137.-19 

0 .45 

O.-l5 

Jht202I 

Un-Autlltl·tl 

1,107.36 

3.25 

l,IIU.61 

584.00 

296.22 

(32.95) 

70.54 

30.22 

14.33 

53 .46 

1,0l5.H2 

9-1.79 

9-1.79 

94.7') 

2-1 . 17 

0.50 

70.12 

1.17 
(0.08) 

0 . 12 

1.21 

71.JJ 

137.43 

U.5J 

0 .5-1 

Srnntlulnnc 

Corrupuntllnl! Currcnt Prcl'[nu~ Three month f 

three munthJ Flmindal ycur Flnancll1I Ycur cntlctl 
cntlctlinlhl• cndctl ended 

Murch Jht 2021 Murch Jht 2022 Murch Jhl 2021 Murch Jhl 2022 

Audited 

1,276.94 

5.9.1 

l,2H2.H7 

-.Wl.61 
539.88 

77.06 

52.22 

·12 . 10 

13.Sl 

-16.9-1 

1,173.62 

lf}'J,25 

IU9.25 

109.25 

2:uo 
(!.75) 

82.50 

1.9.1 
(0.12) 
(0.18) 

1.6-1 

H-1.1-1 

llH.-1~ 

O.(.H 

0.6-l 

Autlltcd 

4 ,2!!6.-l-1 

4l!O 
4,JJ0.27 

2, 127.92 

1,203.00 

(65.70) 

261.60 

IJ2.64 

57.30 

231.8-1 

J,9~H.60 

3111.67 

JHl.67 

JHl.67 

% .% 
l.'JJ 

2H2.7H 

2.18 

(0.0.1) 
(0.35) 

1.79 

28-1.57 

137.49 

2,5!.IO.H7 

2.15 
2. 15 

Audited 

4,105 .H7 

33 .22 

4,ll9.09 

1,-162 .22 

1,7,fil .89 

27.95 

215.69 

l•!S.25 

53.59 

186.50 

J,HJ9.09 

JOO.on 

JIIO.OU 

4.13 

295.H7 

75 .70 

(2.69) 

222.H6 

5.99 
(0.86) 

(0.45) 

4,68 

227.54 

12HA-I 

l,74H.05 

1.7.:J 

l.7-1 

Autlltctl 

1,1!!2.911 

29.5K 

1,212.% 

710.36 

lJ.1.20 
(46.87) 

71.:5.1 
37.75 

22 .68 

89.65 

1,119.31 

93.25 

0 . 10 

93.35 

93.35 

2-1.99 

U.23 

611.]J 

0 .93 

(0.17) 

(0.24) 

68.65 

65.32 

2.11] 

6:5.85 

2.111 

137.-19 

O . .J7 

0.46 

·-

PrecctllnJ!lhn"t 

monlh.~ entletl 

Oeccn1bcr 
Jht2021 

Un-,\utlllc<l 

1,215.21 

3.99 

l,2l9.2U 

6303 

J06.35 

(37.48) 

81 .82 

39. 12 

19.711 

59.62 

1,103.50 

115.711 

0. 15 

115.HS 

109.-17 

27.51 

IU!(i 

Hl.10 

1.0:5 

(0,03) 
U.12 

1.14 

78J8 

2.71 

7')_:54 

2.69 

137.-1] 

0.59 

0.60 

0 
-1( 

"' C; 
..... ~ 

'~-~!::!!!_!!'1/ 

(/ls. i11 Cmn• 1111fo.u otlw,wisc Jlr111•d) 

Cun~ulltl11tetl 

Corrc~ponJlng Current Pn:,·lou~ 

three monlhJ Flnandal year Flnancl11l Year 

cntlcd In the ended entletl 
pre\'lou~ yenr 

l\brch Jhl 2021 !\forch Jht 2022 Murch Jht 2021 

Autllh'tl 

1,391.40 

6.47 

l,397.H7 

-164.96 

543.17 

79.52 

63.72 

51.1-1 

18.)9 

58 .73 

1,279.63 

118.24 

llH.24 

1111.24 

32.41 

(U.f►I) 

8(,.47 

2.l)(i 
(0.21) 

(0.18) 

1.67 

8H.l-1 

H-L67 

1.79 

86.35 

1.79 

12H.44 

0 .66 

U.66 

Audited 

4,727.11 

42.91 

4,770.02 

2,3J5.5S 

1.243 .71 

(80.52) 

310.56 

166.40 

78.25 

267.74 

4,321.69 

-14H,JJ 

0 . 1(, 

Ci .JS 

-142.11 

l l-l.5U 

1.75 

325.86 

2.02 
0 .02 

(O.H) 

1.71 

327.57 

JI.J .12 

12.75 

314.117 

12.71 

l.}7.49 

1,680.88 

2.-'K 

2 . .18 

Audited 

•1,422.% 

34.76 

1,617.-l:5 

l,77li.40 

8Jl7 

252.HS 

17-1 .72 

68.63 

216,61 

4,116.73 

J40.99 

J40.99 

JJ(,.86 

86. 13 

4.49 

246,24 

6.36 
(0.95) 

(0.45) 

-1.96 

251.211 

2.J'J.OO 
7.2-1 

128.-14 

1,795.03 

Con\ . 

l.1!6 

l.l\7 



Amlitcd Stundalunc ,~ Cunrnllda!cd Jl'~menl win· rl·t·cnUl', results, ancls nnd li:ibllllks fur lhc fourth quurler and )"l'll r ended Jht Mim:h, 202"2. 

SI. 
No 

P:irtlcul:ars 

I Sq;menl Rcnnue 
a. Tch..'Coml'rOt.luc ts 
b. Tumkcy Contracts anti &nfo:s 
c. OthcN 
Rcnnue rru111 Ojll'rntlunl 

2 Sl-.:menl Rc~u lh • Prnlit /(Lm1) hl•forc ta~ 1111d lntcrc.~1 
frnmc11ch1cemcnt 

n. Tell-com Products 
b. Tumkcy Contracts nm.I Scn·iccs 
c.Olllcrs 

Tul:il 

1 .... --ss: i. lntcrest 
ii. Oll1cr un•nllocabk esp,.'m.lilure ncl off 
iii Un-.., ll~ble income 

Totnl Pron1 hcfurcTux 

J Sl'gmcntAHclli 

n. Tdl'C0111 Products 
b. Tunikey Conlr.icts .u1d Sen-ic.,:s 

c. Oth1..,-s 
d. U11-ulloc.at1..'\I 

~ ~~mcntU11billtk1i 
u. Tekcum PrOOucls 

Tulul 

b. Tumkey Co11\rncts um.I Services 
c. Olhers 
d. Un-111loc:1tcd 

Tot:11 

Noles: 

StunJ:dunc 
Three munth, Preccdini:: three Currcs1iuntllni; Currenl Pre\·luu.1 Three munlh.'i Preceding three 

cmktl monlh~ cntletl three mun th~ Finuncinl ycur Flmrnclal Vc11r ended mun1h, ended 
entlctllnthe ended cntletl 
prc\·luu,ycur 

Murch 3ht 2022 December Mnrch Jht 2021 
3hl 2021 

Audl1cd Un-Aut.lltei.l Audited 

-l36.S7 
<,:?IJYJ 

1,or.5.% 

51.29 
.IJ. 16 

'J~.H 

2K.4S 
0.26 

(17.26) 

HJ,110 

1,220.88 

2,816.2(, 

770.0-l 

4,807. 18 

686.32 

974 .6S 

•1 17.!15 

2.078.ff2 

J7HX 
7.l l.6~ 

1,107.J6 

-lll .D 
7-l .70 

122.RJ 

J0.22 
I.I)() 

(UM) 

9~.79 

1,lKJ.60 

3. 1111.03 

839.40 
5,12-1.0J 

:503.37 
1,,1\16.99 

537.70 

27J.S7 
l ,OO.l .. l7 

1,276.9~ 

U7.'JJ 

42. IU 
4.06 

(7A8) 

I09.l5 

l,tJ.lS.99 

J.Wl.05 

5l0.17 

~.'JJ7.l l 

461.58 

1.916.(,7 

6!12.47 
J,060.72 

Murch 3\Jt 2022 

Au tllted 

l,5U'J.51 
2,776.'JJ 

~.286.,U 

177.86 
316.JI 

~n11 

IJ2.6-l 

7.6 1 
(27.75) 

JRl.(,1 

1,220.88 
2,816.26 

770,0-1 

~.807. 18 

686.Jl 
97,1.65 

4IU5 

2,078.82 

M11rchlh121l21 

Autlltrd 

88'J.2.l 
3,2 16.64 

~. 105.H7 

84.78 
35:\. 11 

-117.K'J 

148.?S 
HJ.JS 

(16.61) 

295.87 

1,0JS.99 
3,391 .05 

5I0.17 

~.'JJ7.21 

461.58 

1,916.67 

682.47 

J,060.72 

M11rchlhllU22 

Audl1rd 

58-1 .7'} 
S97.98 

0.21 

1.IR2.'JH 

71.SO 
·12.J7 
(0.32\ 

11 3.85 

37.7S 
0 .. l2 

(17.57) 

9J.35 

l,57-l .2S 

2,R23.S5 

3.63 
771J,0-I 

:'i,171.-17 

955.69 
978..12 

1.13 
-ll7.85 

2,J53,tt'J 

Decemher 
3ht2021 

Un-Autlltetl 

512.36 
702 .85 

1,215.2 1 

7U.79 
7-1.11 

I.J-1 

l-l6.24 

.l'J.12 
0.85 

(J.20) 

109.H 

1,547.81 
J,109.62 

5. 12 
837.40 

s.~99.9:'i 

789.97 
l ,'111.32 

1.22 
S37.70 

2,7-111.21 

Con,olltllltctl 
Corrc,puntllni; 
thn<1:mun1h1 
cndctl lnthe 
prc,·Juusyur 

Murch3ht2021 

Audltetl 

JK7.X2 
l,Oli.l.S8 

1,391.-lO 

5S.S3 
IUll.83 

1.57 

1(,5.93 

Sl.l-l 
0.06 

(7.51) 

1111.H 

1.30.u,1 

3,400,-17 

O.JO 
5111.17 

:'i,21S.78 

688 .02 
1,920.43 

1.40 
682.47 

J,292.J2 

(/&. ill Cron· wr/eJJ 01hr1, 11Jl' stn11•d) 

Curren! 
Flnanclalyeur 

cndl'd 

l\1nrch3hl 2022 

Audited 

2,0SS.17 
2,671.JJ 

0.21 
4,727.11 

274.30 
313.71 

0.04 

588.05 

166,40 
7.61 

(28.07) 

-l~2.1 I 

1,574.25 
2,1123.55 

J .63 
770.04 

5,171.-17 

955 .6') 
978.42 

1.13 
4\7.M5 

2.353.09 

Prc\'lou1 
Fln11nd11I Year 

cntled 

M11rch31Jl202I 

Audited 

l ,211SA6 
3,2 17.50 

-l.~22.% 

15Hi7 
3Sl.7K 

(1.10) 

505.35 

174 .72 
IU.38 

(16.61) 

JJ6.H6 

1,30.1.84 
J ,-l00.47 

U.JO 
SI0. 17 

5,l15.7H 

6118.02 
1,920.4) 

1.4U 
6112.47 

J,2'J2.32 

I. ll1e aho\"e A11tli1,'ll Stand:1lon.: & Com1olitl.1t1..'\l Financial lksults urthe Comp;my for the founh ((Uiukr mtd ye:1r endcJ )ht March. 2022 h:1,·e b:cn te\·iewcd 111111 n.-conm1en .. kJ hy the Autlil Conunitk'\! anti were aprro1· .. <J hy lhe llo.mJ ofDir .. -clors of the 
t:011111,;m)' 11\ lhcir n."Si>Ccli\'e m1..-cti11gs hdd on 29th April, 2022. 

2. ·n,e nhol'e Resu lts arc in compli:mcc wilh lhi; l111lim1 Accouuling Stmulmls (Intl-AS) us prescribcd 11mh:r &.-c1ion IJJ uflhc Co1111xmies Acl, 21113 rend \\i lh lhe Comp,mies (111din11 Accounting Swndartls) l(u]cs, 20 IS us nmcndct.l from lime lo time . 

.l. ·me Cnmp;my has co11sii.l.:r .. -J the possihlc .:ff1..-cts 111111 muy resull li"om the i1;mde111ic rclnling lo COVJl)-19 in lhc prep;iwlion of lhc linanci:il results includiug their r .. '1:on:rnbility uf currying nmounl5 of li1rnncinl nnd 11011 lim111cial usscts. Furlher the im1x1ct 
11sscss1111:nl docs 1101 inilic.llc :my nd1·crsc i1111x1cl on lhc uhilily of lhe (.'011111,;my to conlinue HS a going coucem. In tlc1·cloping lhc :1ssu111plious rclutiui; In the possible 1'111Lire uncertuiuties in lhc glutx.1 economic c.tmdilions lx:euusc of lhis lllmilemic, lhe 
Comp,111r Im~, ut lhe dale ofap11rornl of the finam:itLI r..:sulls, usc<l iulcnrnl and c'ilemal s,:mr~cs of infon11;1tiou inclu<lin11 cr1..-Jit rcpons ,md rclnt<."ll i11fommlin11 and 1..-cunomic 1\ir1..'1:.ISl!I 1111d eX[k.'Cls thnl the c:1n)·ing mumml of the nsscls will he recm·er .. 'U. ·11,c 
imp,,cl ofCOVIJ).19 011 lheComp,111~1s linm1ciu\ results may <liffer from tlmt eslimat .. 'l.las nt the J:ite ofnprro\';11 oflhcs.! finnneia\ resuhs. 

4. ·111e Boartl ofDin.-ctors of the Company hatl uppro,·cd ,1llolmc11\ of49,J.l,300 e11uil)' shares offocc \'nluc oflk. J/. e:1ch at npplic:1bh: gmnl pric..: to 111:CJ. Employee's Trnsl under I IFCI. E11111lo)'1..'\!·s Long Tcm1 lnccnti\·e Pinn 2017. 

5. During lhe )~r, the Comp,,ny has issued 8,72,72.727 1.-"lJUily slmr .. -s of lace mlue of lk I each .it 1111 issue price of lh .6K.75 per elJUity share (including premium of R.s.67.7S J>Cr <.'11Uity share). aggf\.1l<1ting to Its 600.0IJ crnre (indm.lins Sl-,,;nri1 ics premium of 
lh59l .27crore). 111e issue ,ms made through eligible Qualilied Jnstilutimrnl Plac.:ment (WQll'w) in tcnns ofcha111er VI oflhc &.-curi1ies :111d Exchange lloord of lntlia (Issue ofCapital and Disclosure lk<1uin.:menu) Rcgtt l<1tions, 2018 as mncntl .. -J, Section ~2 
&. 62 and olhcr rckv;mt provisions of the Com1,.1nics Act, 2013.0ul of the nel proc<."l.."tls from QII' issue. 1111: Com11,;m)' hud utili1.1.-J Rs. 365.27 Crore 1111 to Jlst Mnn:h, 2022, IO\rnrJ~ puri10s..-s Sp,..'CilicJ in the pl11ceme11t document. ·111c h;:il;mcc amount of QI P's 
net pro.:1.-"'\.'\lsus on March 31, 2022 rem11i11s i11,·cst1..-J i11 lis1..-J deposils with scheduled conm1,:n:it1l b.111\;:s u~ lnlerim use orliinds. 

· 6. ·111c Cu11solitl:11etl rcsults for the 4uarler mid y..::1r cnd1..'\l Murch 31 , 2022 i11clmlcs the results or the following enlitics: 
11. llfCL Limi11..-,I . (I IFCL) (llolding Comp:1ny) 

h. I rn. 1.imit .. 'tl. (Subsidinry) 

c. Moneln Financi: l',•t. J.imik"t.l (Wholly O\\lll"ll Snhsidi<1ry) 

d. l'nli.\d S .. -curi t)'Syslems l'\·L 1.imit1..'\l (Wholly O\l11cd Subsi1li.if)·) 

e. I IFCJ. Admnce Sp,lcms 1"1 . 1.imit .. -J (Wholly 0\1111..-J Subsitliary) 

r. Drngon\Vu\'c I U:Cl. lndin l'\'l , 1.imit1..'\l (Wholly O\\lll-d Suh~idiary) 

g. RuJJ..:fl\·t. l.imited (Subsidiary) 

h. Ni1111,.,a 'l'decommunic.:itions l'ril'ulc Limited (JointlyC0111rolkJ Eutily 1,·.eJ. l~th June, 21121) 

i. J·IFCI. T1..-chnologics r,·t l.imit1..'\I (Wholly 0\\111..'ll Subsidiary w.c.r. 2Glh Jum:, 21121) 

j . OigCul \Virelcs,i P,·t. 1.imit1,,'\l (Jui111!y Conlrullc<l E11til)' wilh 50% rnling ri~Ll w.c.f. 12lh No,·cmh..:r 2021) 

k. IIFCL Inc. (\Vholly mm .. -J Subsidiary w.c.f. Ollth October 2021) • U11ik1l Stales of Americn 

I. IIFCL ll. V. (Wholly mrn<.'\I Subsidiary w.e.f. 07lh Cktoher 2021) · Nctherl1m1l 

7. IITL Ltd. (Subsidiary) has :umounceJ II Voluutm)' lktirement Scheme (VllS) 2021 to digiblc employees/ollicers :mJ s.iid VRS Scheme re11ll1 in1..'\I opeu fur the p .. :riotl 04th October. 2021 to 10th No1·cml-.:t, 202 1. Totul VRS Compcnsution Jlaid during the 
currcnl (Jll.111cr is lb. (,.JR Crore and 1he smne h;1s lx-cn disclos,,,"<l :1s an csccptional ilcms in lhe co11solida1,-J linanci.i l results. 

8 Other inrnme induJ..:s i) suhsidy under sl.ih: inccuti,·,: sd11..,ne oflb .15.211 crore, ii) rc,·ers.11 of share 1,.1.scd 1Xl)111ent to cmploy1.'\!S of Rs.S.26 cwn.: und iii) linauci:1I gu:1rn11t<.'C 111co111e 11f lls.~.56 cnirc. 
9. E.1ming per share i~ not 111mu:1lis...'I.I fur the Quan.:r en<le<l 31st Mardi. 2022 , Quarl..:r cnd .. 'll JI sl i>..-ccmbcr, 21121. ,111d Q11:1rkr eu<l~'\I 31 sl M,m:h, 21121 . 

HI. ·me Figures uflhc 4u.1r1cr emlc<l Murch 31, 2!122 mul M□rch) I. 2021 art.! thc h:1l1111cing ligurcs h..:tween mnlilcd figures i11 res1k.'1:I of the full lin:rndul yc.u:'I ;ind thc puhlishcd ye:ir lu J..11e figures 11plo lhe 1hir<l qu:1r1er or the rl..'sJx.i:li\\! lil~111cial p::irs, 11hich 
were sul~~-cl hi limi!ed review \,y lhc Auditors. 

11 . ·me 1Jo;1r<l lrn~ n.-co1111ne11d .. <J □ lJi,·idcnd @ IS %, i.e .. Rs.IL 18 per c11uity shnre offoce 1·:ilue ofllc. 1/· each, for lh..: linandal year en<le<l M;m:h 31, 2022, s11l~ecl tu lhc npprnvnl ufshmeholdcu 111 lh..: ensuing A11u11: il Gcncrul ~kcting (/\UM) of Lh..: Com11.111y 
ur other 11ulhoritics wherewr re11uir1.."li. ·111e Di1·iil.:11i.l li.1r lhe lin:111ci11l yem enil..:d J 1st March, 2022, irJcclarcd al Lhc ensuing AGM. will he paid to lhc shmdmldcrs wilhin .it) d:1ys frmu lhc d:1\e of de,larnlio11. 

12. ·n,e ligurc:1 of1he pre,·ious pcrioJs h:wc b,:..:u re-grnuik.,J/ re-:1rr.mgl'I.I wherc,·er consi<ler .. '1.111<.'1:ess:11)'. 

Plncc : NcwDclhi 
Oatc :291h1\1ril,2U22 

(Mnhcndr.1 Nnlu1la) 

Mm1Jgi11i;Dircctor 
DIN0t)OS28'JM 



HFCL LIMITED 

Statement of Assets and Liabilities as at March 3 I, 2022. 

(All amounts are in Rs crore) 

Particulars 

ASSETS 
(I) Non-current Assets 

(a) Property, Plant and Equipment 

(b) Capital work-in-progress 

(c) Right-of-use-assets 

(d) Goodwill 

(e) Other Intangible assets 

(f) Intangible assets under development 
(g) Investment in associates/ joint venture 

accounted for using the equity method 

(h) Financial Assets 

(i) Investments 

(ii) Trade receivables 

(i ii) Loans 

(iv) Others 

(i) Deferred tax assets (net) 

U) Other non-current assets 

Sub-total 
(2) Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balances other than (iii) above 

(v) Loans 

(vi) Others - advances 

(c) Current Tax Assets (Net) 

(d) Contract Assets 

(e) Other cn1Tent assets 

Sub-total 

Total Assets 

EQUITY AND LIABILITIES 
(l) Equity 

(a) Equity Share capital 

(b) Other Equity 

(c) Non-Controlling interest 

Sub-total 
(2) Liabilities 

Non-current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(b) Provisions 

Sub-total 

Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(i ii) Trade Payable 

(iv) Other financial liabi lities 

(b) Curreut Tax liabilities (Net) 

(c) Other current liabilities 

(d) Contract liabilities 

(e) Provisions 

Sub-total 

Total Equity and Liabilities 

Standalone Consolidated 
As at March 31, As at March 31, As at March 3 I, As at March 31, 

2022 2021 2022 2021 

Audited Audited Audited Audited 

339.92 331 .04 464.63 443.35 
25.90 3.73 47.46 11.82 
24.07 20.13 24.07 20.32 

- - 26.17 26.17 
II.SO 16.41 13.41 17.97 
60.51 23.34 60.69 24.20 

42.97 26.70 11.66 -

32.96 32.88 34.90 34.82 
595.57 444.78 595.61 444.83 

28.50 26.50 JO.SO 6.50 
105.84 80.33 40.54 11.03 

8.59 10.57 4.97 6.70 
10.83 15.89 17.55 18.26 

1,287.16 1,032.30 1,352.16 1,065.97 

408.51 306.24 573.38 435 .26 

8.62 5.62 8.80 5.79 

1,804.15 2,528.03 1,895.94 2,610 .99 

14.84 19.79 17.20 21.30 

489.78 273.95 511.04 285.14 

18.50 3.00 26.04 11 .87 

382.54 457.26 386.31 461.8 1 

5.03 74.91 6.39 75.56 

146.86 20.63 146.88 20.70 

241.19 2 15.48 247.32 221.41 
3,520.02 3,904.91 3,819.30 4,149.83 

4,807.18 4,937.21 5,171.46 5,215.80 

137.49 128.44 137.49 128.44 

2,590.86 1,748.05 2,660.91 1,787 .77 

- 19.97 7.26 

2,728.35 1,876.49 2,818.37 1,923.47 

95.34 I 97.43 121.26 250 .78 

19.34 18.43 19.34 18.47 

33.42 32. 19 35.04 36.50 

148.10 248.05 175.64 305.75 

515.50 605.39 608.52 668.84 
7.21 3.58 7.21 3.75 

933.82 1,651.76 1,036.93 1,747.96 

376.91 399.62 415.71 406.21 

20.98 42 .33 30.32 46.37 

66.93 68 .13 68.90 71.22 

- 30.11 - 30. 11 

9.38 11.75 9.86 12.12 

1,930.73 2,812.67 2,177.45 2,986.58 

4,807.18 4,937.21 5,171.46 5,215.80 



· HFCL LIMITED 
Statement of Cash Flow for the year ended March 31, 2022 
(All amounts are in Rs.crore) 

Standalone Consolidated 
Forthc year Forthc year Forthe year Forthc year 

Particulars ended ended ended ended 
March 31 2022 March 31. 2021 March 31 2022 March 31, 2021 

Audited Audited Audited Audited 
I. Cash flow from Operating Activities : 

Net Profit before taxes and Exceptional items 381.67 295.87 442.12 336.86 

Adjustments for: 
Depreciation, Impairment and Amortization expenses 57.30 53.59 78.25 68.63 
(Gain)/Loss on disposal of properly, plant and equipment 0.01 0.03 0.01 0.03 
Financial Guarantee impairment (4.56) (2.89) (0.36) (0.40) 
Impairment loss, Bad Debts, advances and miscellaneous balances 

written off 5.43 3.98 5.57 4.66 
Employee Share based payments expenses (8.26) 3.69 (8.68) 3.89 
Share of profit of joint ventures - (0.16) -
Dividend and interest income classified as investing cash flows (12.90) (2 33) (13.91) (3.77) 
Finance costs (net) 132.64 148.25 166.40 176.09 

169.66 204.32 227.12 249.13 
Change in operating assets and liabilities : 

(Increase)/ Decrease in Trade and other receivables 567.65 (1,311.20) 558.69 (1,330.79) 
(Increase)/ Decrease in Inventories (102.26) (33.86) (138.I I) (91.59) 
Increase/ (Decrease) in Trade payables (717.94) 869.75 (711.03) 932.72 
(Increase)/ Decrease in other financial assets 105.56 94.85 106.82 95.73 
(Increase)/ Decrease in other non-current assets (3.21) (1.27) (2.85) (0.87) 
(Increase)/ Decrease in other current assets (l 51.94) 3.91 (152.09) 1.17 
Increase / (Decrease) in provisions (2.36) 1.46 (2.26) 1.43 
Increase in other non-current liabilities 1.37 7.97 (1.79) 7.89 
lncrease/(Decrease) in other current liabilities (58.87) /36.69) (59.33) (39.12) 

(362.00) (405.08) (401.95) (423.43) 

Cash generated from operations 189.33 95.11 267.29 162.56 

Income taxes paid/refund (net) (48.44) ( 12.63) (61.38) (17 .79) 

Net cash inflow from /(used in) operating activities 140.89 82.48 205.91 144.77 

II Cash flow from Investing activities 

Payment for acquisition of subsidiary, net of cash acquired (13.08) (12.96) (12.00) (13.03) 
Payments for property, plant and equipment including CWIP (97.61) (56.91) (145.21) (97.37) 
Payments for Intangible Assets (37.70) (7. 73) (37.86) (8.70) 
Payment for loan to body corporate (17.50) 3.75 (18.17) 3.11 
Proceeds from sale of property, plant and equipment 0.52 2. 14 0.74 2. 15 
Bank deposits placed/matured (net) (238.13) (87.49) (252.19) (87.95) 
Proceeds from sale of Investment 0.01 33.13 . 33.13 
Interest received 15.70 10.20 6.83 3.77 

Net Cash flow from/ (used in) investing activities (387.79) (115.87) (457.86) (164 89) 

Ill Cash flow from Financing Activities 

Proceeds from issues of ESOP 605.78 - 605.78 -
Share issue expenses (10.50) - (10.50) 
Proceeds from borrowings 54.48 262.98 79.87 280.95 
(Repayment) of borrowings (246.48) (70.42) (243.15) (73.83) 
(Repayment) of lease liabilities (8.59) (7 .59) (8.69) (7.76) 

394.69 184.97 423.31 199.36 

Finance Costs paid (133.69) (144.51) (156.41) ( 174.38) 
Dividend paid (19.05) - (19.05) -

Net Cash flow from/ (used in) financing activities 241.95 40.46 247.85 24.98 

IV Net increasc/(dccrcasc) in cash & cash equivalents (I+ II+ Ill) (4.95 7.07 (4.10) 4.86 

V Cash and cash equivalents at the beginning of the financial year 19.79 12.72 21.30 16.44 

VI Cash and cash equivalents at end of the year 14.84 19.79 17.20 21.30 

Notes: 

1 
The Statement of Cash flow has been prepared under the indirect method as set-out in the Ind AS - 7 "Statement of Cash Flow" as specified in the 
Companies (Indian Accounting Standards) Rules, 2015. -

2 Figures in bracket indicate cash outflow. I'\ I L .,; 
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8, Commercial Complex, Masjid Moth, Greater Kailash - II, 
New Delhi -110048, India 
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The BSE Ltd. 
1st Floor, New Trading Wing, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort 
Mumbai - 400001 

corp.relations@bseindia.com 
Security Code No.: 500183 

Web 
Email 

: www.hfcl.com 

secretarial@hfcl.com 

April 29, 2022 

The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, C - 1, Block G 
Bandra - Kurla Complex, Bandra (E) 
Mumbai - 400051 

cmlist@nse.co.in 
Security Code No.: HFCL 

RE: Declaration under Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"). 

Subject: Audit Report with Unmodified Opinion, on annual Financial Results for the Financial 
Year ended March 31, 2022, on both Standalone and Consolidated basis. 

Dear Sir(s)/ Madam, 

Pursuant to Regulation 33(3) of the SEBI Listing Regulations, the Board of Directors of the Company at its 

meeting held today has considered and approved the enclosed Audited Financial Results of the Company 
for the Financial Year ended March 31, 2022, on both Standalone and Consolidated basis. 

In compliance of Regulation 33(3)(d) of the SEBI Listing Regulations, as amended and SEBI Circular no. 
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of the 
Company, namely, M/s S. Bhandari & Co., Chartered Accountants and M/s Oswal Sunil & Company, 
Chartered Accountants, have issued Audit Reports with Unmodified Opinion on the Annual Audited 
Financial Results of the Company, for the Financial Year ended March 31, 2022, on Standalone and 

Consolidated basis. 

You are requested to take the above information on records and disseminate the same on your respective 

websites. 

Thanking you, 

Yours faithfully, 

Fn ~FC~ Limited ~ 

\:')/)1~ 'Y\ 
(Vijay Raj Jain) ' 
Chief Financial Officer 

Regd. Office & Works: 8, Electronics Complex, Chambaghat, Solan-173 213 (H.P.) Tel.: (01792) 230644, 230645, 230647, Fax: (01792) 231902 
Corporate Identity Number: L64200HP1987PLC007466 



Press Release 
For immediate Release 

HFCL sustains momentum with another year of resilient 
performance 

New Delhi, 29th April, 2022: HFCL Limited, India's leading technology enterprise with operations 
across manufacture of high-end telecom equipment, optical fibre and optical fibre cables; and 
communication network solutions forTelcos, Railways and Defence sectors announced its audited 
financial results for the fourth quarter and financial year ended 31st March, 2022. 

Consolidated Financial Highlights - Q4'FY22 

Particulars Q4 FY22 Q3 FY22 Change Q-o-Q 

Rs. in Crs Rs. in Crs 

Revenue 1183 1215 -2.63% 

EBIDTA 154 174 -11.49% 

EB/OTA Margin(%) 13.02% 14.32% -130bps 

PAT 68 81 -16.05% 

PAT Margin(%) 5.75% 6.67% -92bps 

Consolidated Financial Highlights - FY22 

Particulars FY22 FY21 Change Y-o-Y 

Rs. in Crs Rs. in Crs 

Revenue 4,727 4,423 6.87% 

EBIDTA 693 584 18.46% 

EB/OTA Margin{%} 14.66% 13.21% 143bps 

PAT 326 246 32.52% 

PAT Margin(%} 6.90% 5.56% 134bps 

On standalone basis, the Company reported a quarterly Revenue of 1U,066cr, EBIDTA of ~128 er, 

PBTof~83 er, and PATof ~62 er. 

For the financial year ended 31st March, 2022, the Company reported on standalone basis, 

Revenue of ~4,286 er, EBIDTA of ~572 er, PBT of ~382 er, PAT of ~283 er. 

The Board of Directors has also recommended a Dividend@ 18% i.e. Re.0.18/- per equity share of 
face value of Re.1/-each, for the financial year 2021-22. 

Commenting on the Company's performance, Mr. Mahendra Nahata, Managing Director, HFCL 
said, "Our consistent performance in spite of uncertainties on account of geopolitical conflict, 
supply chain constraints, increased input cost, and pandemic related volatilities reflects the 
resilience of our business model and steady strengthening of our growth foundation. Steady 
technological strides, capacity additions, portfolio expansion and fisca( ( pfo d'ef!~e ds 
predictability ta aur performance, as evident in aur performance numbers." it,...~ 

' /J ~~./ 



Reflecting on the way ahead, he added, being one of the leader in Indian telecom equipment and 
cable manufacturing as well as network implementation, HFCL is moving ahead with another 
round of CAPEX of Rs. 425 er, a healthy pipeline of next-gen products and solutions, accelerated 
stance of technological and R&D alliances and partnerships and resolute deepening and widening 
of its global footprints." 

About HFCL 
HFCL Limited is a leading technology enterprise engaged in manufacturing of high-end 
Transmission and Access Equipment, Optical Fiber, Optical Fiber Cables (OFC) and is specialized in 
setting up modern communication network for Telecom Service Providers, Railways and Defence. 

The Company has state-of-the-art Optical Fiber and Optical Fiber Cable manufacturing plants at 
Hyderabad, Optical Fiber Cable manufacturing plant in Goa and in its subsidiary i.e. HTL Limited at 
Chennai along with FRP and ARP Rod manufacturing plant in its subsidiary at Hosur. 

The Company's in-house Centre for Excellence in Research located at Gurgaon & Bengaluru along 

with invested R&D Houses and other collaborators at different locations in India and abroad, 
innovate futuristic range of technology products and solutions. Some of the newly developed 
products through R&D are Wi-Fi Systems, Unlicensed Band Radios, Switches, Electronic Fuses, 
Electro optic devices, and Video Management Systems. There is a suite of products under 
development, which include Software Defined Radios, Routers, PON, 5G Transport and Radio 
products, Wi-Fi 7 access points, Home mesh router, Point-to-multipoint Radios and Ground 
Surveillance Radars among others. 

Visit www.hfcl .com for more information. 
For further details please contact: 

HFCL Limited Adfactors PR 

Manoj Baid I Amit Agarwal 

Email: 
manoj .baid@hfcl.com 
amit .agarwal@hfcl .com 

Contact: 011 3520 9400 

Date: 29th April, 2022 
Place: New Delhi 

Poonam Saney Makhija I Shivangi Sinha I Vasundhra Sethi 

Email: 

poonam.saney@adfactorspr.com 

shivangi .sinha@adfactorspr.com 

vasundhra.sethi@adfactorspr.com 

Contact: 98190 04968 I 98366 43500 I 74285 08927 




