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Kindly take the same on record.

Thanking you,

Yours faithfully

For Himachal Fib

\*";
Laxmi Khatri
Company Secreta

437204
Officer

Enclosed: A./a

HIMACHAL FIBRES LIMITED
Fax : 91-161-4684010, E-rnail : hfi"corporate@gmail.com Visit : www.himachatfibre,com

Cll"i No : 117119HP1980P1C031020
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Man ul Mittal& Associates

LIMITf,D REVIEW REPORT

To,

The Board ofDirectors,
HimachalFibresltd,
Plot No.43-44; Industdal Area,
Barotiwala, Dist1. Solan
(H.P. )-t 74 r03

W_e lav-e reviewed the accompanying statement of unauditedstandalone financial results ofM/s, HIMACHAL
FIBRES LIMITED for the quarter and half-y-ear-ended 30th september, 2019, being *u-itt"a trilr" 

""-p"rypursuant to th€ requirements of Regulalion.33 of the SEBI (Liiting obligations un--a oit"forrr"h"quir"11lntrl
Regulations, 20r5, (as amended), as modified by circular No. crNciDrFAa/62/2010 aated :ury s, zori issuei iy
the SEBI from time to time,

-This statement is the responsibility !f the company's Management and has been approved by the Board ofDircctors, has been prepared in accordance with ricognition ani measurement principlei'laid aown uy the lnalan
Accounting standard 34 "Interim Financial Reporting" [rnd AS 34,,) prescribed under section r33 ofthJco;p;;i;s
Act,2013 and other accounting principles generally accepted in India. our responsibility is to express a conciusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Perfomed by the Independent Auditor of t 

" 
rrtiti, irsr"Jtyit 

"rlJirt"ofChartered Accountants oflndia. A review ofinterim financiai information consists ofmaiing inquiries, primarily
of persons responsible for financial and accounting matters, and apprying analyticar una otrl", ,1rr"'* pro"Jor-i"s a
review is substantially less in scope than an audit conducted in acioraanie witl ttre Stanaaras on araiiing specitea
under section 143(10) ofthe Act, and consequently, does not enable us to obtain assumnce that *" *ojd i""or"
aware of all significant matters that might be identified in an audit. Accordingly, we do not 

"*p."r, 
un urdit

opinion.

Based on our rcview aonducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance wiihihe requireiments of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Chartered Accountants

For Manjul Mittal &Associates
Chartered Accountants

PIace: Ludhiana
Dated 14'hNovember 2019

Head Office: Manjul thawan, Btls96, pun.hay;ti Mandir Street, 5-148181
Branch Office:32, creen Enclave, Near Ferozepur Road Octori post, Barewal, Ludhiana-14L001

Mobile No.+91-9814280802; email: manjul2978@gmail.com, manjul mittal@rediffma jl.cdm

Manjul Mittal & Associates

Chartered Accountants

 

LIMITED REVIEW REPORT

To,

The Board of Directors,
HimachalFibresLtd,

\
Plot No.43-44, Industrial Area,
Barotiwala, Distt. Solan

(H.P.)-174103

We have reviewed the accompanying statement of unauditedstandalone financial results ofM/s. HIMACHAL
FIBRES LIMITEDfor the quarter and half year ended 30th September, 2019, being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (as amended), as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 issued by
the SEBI from timeto time.

This Statement is the responsibility of the Company's Management and has been approved by the Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down by the Indian
Accounting Standard 34 "Interim Financial Reporting" [Ind AS 34") prescribed under section 133 of the Companies
Act, 2013 and other accountingprinciples generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on ourreview.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review ofInterim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. A review ofinterim financial information consists of making inquiries, primarily
of personsresponsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to ourattention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid downin Ind
AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in whichit is to be disclosed, or that it contains any material misstatement. :

'

For Manjul Mittal &Associates
Chartered Accountants

Place: Ludhiana

Dated 14November 2019

 
 

Head Office: Manjul Bhawan, B-I/596, Punchayati Mandir Street, 5-148101

Branch Office: 32, Green Enclave, Near Ferozepur Road Octori Post, Barewal, Ludhiana-141001
Mobile No.+91-9814280802; email: manjul2978@gmail.com, manjul_mittal@rediffmail.com
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HimachalFibres Limited

CIN: L17119HP1980PLC031020

Regd.Office: Plot No. 43-44, Industrial Area, Barotiwala, Distt Solan, H.P.-174103

Statement of Un-aulited Financial Results for the Quarter and Year Ended 30.09.2019
(Rs in Lakhs)

Particulars
Quarter Ended

|

Quarter Ended

|

Quarter Ended ar oe Year ended

‘ (30,09,2019) (30.06.2019)

|

(30.09.2018) (30.09.2019)

|

(30.09.2018) (31.03.2019)

(Un- Audited)

|

(Un-Audited)

|

(Un- Audited)

|

(Un- Audited)

|

(Un- Audited) (Audited)

Income/Revenue

Revenue frorn operations
888.26 1,249.92 812.17 2,138.18 1,634.47 4,776.48

Other Income
41.27 35.76 32.99 77.03 49.60 137.76

Total Revenue(I +11)
929,53 1,285.63 845.17 2,215.21 1,684,08 4,914.24

EXPENSES
;

Costof materials consumed 512.87 810.61 317.30 1,323.18 931.82 2,001.07

Purchases of Stock-in-Trade . - . * * 1,557.87

Changesin inventories of finished goods and work-in-progress (36.48) 45.68 45.17 9.20 (155.56) (540.47)

Employee benefits expense 215.98 186,20 184,26 402.18 929.11 743.37

Finance costs
76,21 84.75 82.91 160,96 166.07 357.83

Depreciation and amortization expense 50.79 50,79 57.64 101.58 115.27 204,50

Other expenses _ : 128.13 145.94 156.44 274.07 291.62 572.96

Total Expenses 947,20 1,323.97 843.73 227117 1,678.34 4,897.13

Profit/{loss) before exceptional and extraordinary items

and tax (IH - IV) (17.67) (38.29) 1.44 (59.96) 5.74 17.11

Exceptional items
-

Profit/(loss) before extraordinary items and tax (V - V1) (17.67) (38.29) 1.44 (55.96) 5.74 1711

Extraordinary items ikea
-

Profit/(loss} before tax (VII- VID} (17.67) (38.29) 144 (55.96) 5.74 47.11

Taxexpense:

(1) Current tax
. 0.29 - 115) 329 E:

(2) Deferred tax 20,06 (3.35) (24.48) 16.714 _(4.53) (27.33})

Net Profit ( Loss ) for the period (37.73) (34.94) 25.63 (72.67) 9.12 41.45

Other Comprehensive Income ( net of tax }

Items that will natbe classified to profit & loss

(i) Re-measurement of defined benefit plan 1.05 1.06 0.97 241 1.95 22.15

(ii) Incometax related to item nofi) above = 0.19 : 0.39 4.26

Other Comprehensive Income ( net oftax) 1.05 1.06 0.78 211 1.56 17.89

XIll_

|

Total Comprehensive Incomefor the period (36.68) (33.88) 26.41 (70.56) 10.68 59.04

XIV |Paid up Equity Share Capital { Face value Re. 1 per share ) 862.50 862.50 862,50 862.50 862.50 862.50

XV |(1) Basic (0.04) (0.04) 0.03 (0,08) 0.01 0.01

{2) Diluted (0.04) (0.04) 0.03 (0.08) 0.01 0.01

Notes:

1. The above financial results for the quarter and half year ended 30th September, 2019 have been reviewed by the Audit Committee and approved by the Board ofDirectors at

their respective meetings held on 14th Novemver, 2019,

‘The financial results have been prepared in accordance with Indian Accounting Standards(‘Ind AS") prescribed under section 133 of the Companies Act, 2013 read with

relevant rules thereunder and in termsof Regulation 33 of the SEBI(Listing Obligations & Disclosure Requirements) Regulations 2015

| 3, No Segment Reporting is required because company has not more than one business segment as per Ind AS 108 ‘Operating Segments’

. The Figures for the Quarter Ended 30th Sep,2019 are the balancingfigures betweenthe figures in respect of the quarter ended 30th fune,2019 and the year to date figures up

to the Second quarter.

;

. Previous period figures have been regrouped/reclassified, whereever necessary, to confirm with the current period classiffication/presentation,
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POR HIMACHALFl

SE AAR
satttrye rope reres

Dated-14.11.2019 ouenaidtihiR DIRECTOR

Place-Ludhiana
Whole-Time Director

DIN: 07006447 ©

 

 



Himachal Fibres Llmtted

SBtement ofAsscts and Liabilities as at 30th Septcnlbcr 2019

As nt As at3

ASSrrs '.
Non"currcntassets

[a) Properry, Plant and EquiPment

(b) Financial Assets

(i) Loans

(ii] Other Financial AsseLs

(c) Deferred tax assets (net)

(d) 0ther non-c!rrent assets

Currentas!ets
(a) lrventories

(b) Financial Assets

(iJ Trade receivables

(ii) cash and cash cquivalents

Iiii] Brnkbalances other than (iiJ above

(iv) 0ther Financial Assets

(cl CurrentTax Assets (Net)

[d] Other current assets

Tota'l Assets

EqUITY AND LIABILITTES

Equity
(al EquiiY Share capital

(b) 0rher EquitY

LTABILITIES

Non-current liabilities

(aJ Financial Liabilities

(il Borowings
(b) Provisions

(cj Peferred ta* Liabities (NetJ

Current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade PaYab)es

(iii) other financial liabilities

(b) other current liabilities

(c) Provisions

Total EquitY and Liabilitles

(Un-Auditcd)

2042.03

21.65

40,40

545.52

73.23

703.47

24.a9

340.27

144.14

2r.63

0.00

(Auditcd)

2142.42

21.65

.1 17

2334.32 17.36

2947.65

773.09

74.26

97.57

3,46

3993.58 310.96

6?27.90

862.50

2366.44 3228.94

1437.38

4t3.98

353.42

31.47

2333.79 ?9.63

6327.90

fOniilli,',i riAL

4171.73

64tn.2A

3299.50

6410.24

862.50

243? _00

7 47.30

17.60

765.77 0.00 7 64.90

1445.59

486.11

285.96

86.74

29.39

Ri:l.i(iXUiHilLi: lll'lE

Himachal Fibres Limited

StatementofAssets andLiabilities as at 30th September 2019

 

 

 

Particulars As at 30.09.2019 As at 31.03.2019

(Un-Audited) (Audited)

ASSETS -.
Non-currentassets
(a) Property, Plant and Equipment 2042.03 2142.42

(b) Financial Assets

(i) Loans - -

(ii) Other Financial Assets 21.65 21.65

{c) Deferred tax assets (net) 40.40 57.12

(d) Other non-current assets 230.24 2334.32 17.36 2238.55

Current assets

(a) Inventories 2922.74 2947.65

(b) Financial Assets

(i) Trade receivables 545.52 773.09

(ii) Cash and cash equivalents 13.23 14.26

(iii) Bank balances otherthan(ii) above 103.47 97.57

(iv) Other Financial Assets ‘ 3.46 3.46

(c) Current Tax Assets (Net) 24.89 24.74

(d) Other current assets 380,27 3993.58 310.96 4171.73

Total Assets
6327.90 6410.28

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 862.50 862.50

(b) Other Equity 2366.44 3228.94 2437.00 3299.50

LIABILITIES
.

Non-currentliabilities

(a) Financial Liabilities

(i) Borrowings
744.14 747.30

(b) Provisions
21.63 17.60

(c) Deferred tax Liabities (Net) 0.00 765.77 0.00 764.90

Currentliabilities ‘

(a) Financial Liabilities

(i) Borrowings
1445.59 4437.38

(ii) Trade Payables 486.11 493.98

(iii) Otherfinancial liabilities 285.96 353.42

(b) Other currentliabilities 86.14 31.47

(c) Provisions
29.39 2333.19 29.63 2345.88

6327.90 6410.28

Total Equity and Liabilities

W

    
oa oor er asi ff

alyTHAKUR

HOLE TIME DIRECTOR



Himachal Fibres Limited

CIN: L17119HP1980PLC031020
Regd. Office: Plot No. 43-44, Industrial Area, Barotiwala, Distt Solan, H.P.-174103

 

Unaudited Cash flow Statementfor the halfyearending on 30th September 2019
 

 

 

BAD DEBTS

INTEREST PAID   

PARTICULARS
AMOUNT (RS.]

Figures atthecendof |Figuresat the end of

Current Reporting Previous Reporting
= Period 30.09.2019 Period 31.03.2019

INET PROFIT BEFORE TAX (5,384,172) 1,711,543
ADIUSTMENTS FOR:
DEPRECIATION 10,157,525 20,449,843
MISCELLENOUS EXPENSES WRITTEN OFF

- SINTEREST EXPENSES 16,095,727 35,782,277
INTEREST INCOME (591,297) (526,243)
DOUBTFUL DEBTS 2 =
LOSS ON SALE OF ASSETS - =
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 20,277,783 57,417,420
ADJUSTMENTS FOR:

(INCREASE)/DECREASE IN TRADE AND OTHER RECEIVABLES (5.477.176) 72,199,759
(INCREASE)/DECREASE IM INVENTORIES 2,491,265 (61,616,428)
INCREASE/(DECREASE) IN TRADE PAYABLES AND OTHER LIABILITIES (1,688,295) (10,484,940)
CASH GENERATED FROM OPERATIONS 15,603,577 57,515,811
INCOME TAX PAID ” 150,677
NET CASH FROM/USED IN OPERATING ACTIVITIES 15,603,577 57,365,134

CASH FLOW FROM/USEDIN INVESTINGACTIVITIES
PURCHASE OF FIXED ASSETS (118,934) (10,243,229)
SALE OF FIXED ASSETS - .
INTEREST RECEIVED 591,297 §26,.243
NET CASH FROM/USED IN INVESTING ACTIVITIES 472,363 (9,716,986)

CASH FLOW FROM/USED IN FINANCING ACTIVITIES

EQUITY PORTION OF UNSECURED LOAN PAID (OTHER EQUITY) * (2,392,298)
AMOUNT TRANSFERRED TO CAPITAL REDEMPTION RESERVE - 12,000,000
REPAYMENT OF LONG TERM BORROWINGS (316,041) (9,198,071)CHANGES IN WORKING CAPITAL LOANS/SHORT TERM BORROWINGS 821,999 (12,348,749)

(16,095,727)

 

 NET CASH FROM/USED IN FINANCING ACTIVITIES (15,589,769) (47,721,394)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVLANTS 496,171 (73,246)
OPENING CASH AND CASH EQUIVLANTS 11,183,415 11,256,661
[CLOSING CASH AND CASH EQUIVLANTS 11,669,586 11,183,415

(35,782,277)   
 


