


He is not related to any of the Director / Promoters / Key managerial Personnel of the Company.
Further, he is not debarred from holding the office of Director by virtue of any SEBI order or any

other authority.
Appointment of Chief Financial Officer & Key Managerial Personnel

In terms of Regulation 30 of SEBI (Listing Obligations and disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”), following change is affected.

Mr. Vijay Mathur has decided to resign from the post of Chief Financial Officer, accordingly he has
submitted his resignation, which was accepted by the Board of Directors with effect from closing of
business hours dated February 08", 2023. However, Mr. Vijay Mathur, will continue to act as Sr.

General Manager (Finance).

Consequent upon the resignation of Mr. Vijay Mathur, the candidature of Mr. Sumeet Kumar was
considered for the position by Nomination & Remuneration Committee & Audit Committee in its
meeting.

Mr. Sumeet Kumar is appointed as Chief Financial Officer by the Board of Directors on the basis of
recommendation of aforesaid Committees with effect from February 09%, 2023. His brief profile is
enclosed as Annexure — B.

Further the details / disclosures as required under SEBI Listing Regulations read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 09t September 2015 are enclosed herewith as Annexures to this letter.

The Meeting of the Board of Directors commenced at 12:00 P.M and concluded at 03:20 P.M.

You are kindly requested to take the above information on record and oblige.

Thanking You,
ears Limited
o ary
M. No: A15237

Encl: as above



Annexure A

Appointment of Whole -Time Director

S.No

Details of Event

Information of such Event(s)

Reason for Change Viz, Appointment

(new), Resignation—Removal-Death-or
otherwise

Mr. Subir Kumar Chowdhury has been appointed as
an additional (Whole Time) Director designated as
“Executive Director & President” of the Company.

Date of appointment

Approved by Board of Directors in its Meeting held
on February 08, 2023 with effective date of
appointment will be April 01, 2023

Term of appointment

Appointment for a period of 2 years from April 01%,
2023 to March 31st, 2025.

Brief Profile

Mr. Subir Kumar Chowdhury holds a degree of
B.Tech in Mechanical Engineering, Regional
Engineering College Durgapur. He has been
professionally associated with Cll National Council
and Indian Construction Equipment Manufacturers
Association, ICEMA.

He has a rich experience of 38 years in Off Highway,
Consumer Durables and Tractor Industry. He
steered through numerous integrated business
operations and projects globally across various
industries.

He worked on leadership positions and
demonstrated his impeccable abilities in setting up
new plants with digital footprint, new product
launching, building up supply chains and teams,
and risk management via statutory compliance. He
has shown his credibility in establishing cost
efficient initiatives, planning, and achieving the
merits on operational scale in companies like
Whirlpool, Eicher and L&T etc.

Prior to joining The Hi-Tech Gears Limited he
worked in JCB India wherein he joined as Director
(Manufacturing) and VP in 2005 and retired as
Managing Director and CEO of the group.

i

Disclosure of Relationship between
Directors

Mr. Subir Kumar Chowdhury is not related to any -
" Director, Promoters or Key Managerial Personnel of

the Company.
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Annexure B

Appointment of Chief Financial Officer

S.No

Details of Event

Information of such Event(s)

Reason for Change Viz, Appointment,
Resignation, Removal, Death or otherwise

Vacancy caused due to the resignation of Mr. Vijay
Mathur with effect from closing of business hours
dated February 08" 2023, Mr. Sumeet Kumar has
been appointed as Chief Financial Officer & Key
Managerial Personnel of the Company.

Date of appointment

February 09, 2023

Term of appointment

Regular term of appointment

Brief Profile

Mr. Sumeet Kumar has completed his master’s in
business & Administration (MBA) from Motilal Nehru
Institute of Research & Business Administration
(MONIRBA), University of Allahabad He has an
extensive experience of over 29 Years in broad
spectrum of Finance Management functions,
Taxation, Restructuring Transactions, and Investor
relations.

He has extensive experience, both at national and
global level across the complete spectrum of finance
functions in diversified sectors namely Energy,
Infrastructure, Telecom, FMCG, Commodities & IT
sectors etc.

For the past 12 years, he has been in the Group
Finance Leadership roles as Group Chief Financial
Officer, President, and Chief Financial Officer in
leading Business Groups of repute such as LANCO
Group & Global Group etc. He spearheaded crucial
global Capital Market assignments including Debt/
Equity/ Mezzanine fund raising in Europe, UK, Middie
East, Far East, and India and handled end to end Debt
Resolution/ Restructuring plans.

Prior to joining The Hi-Tech Gears Limited he worked
with LANCO Group (Delhi NCR) as President— Group
Finance.

Disclosure of
Directors

Relationship between

Mr. Sumeet Kumar is not related to any Director,
Promoters or Key Managerial Personnel of the
Company.





















