
� THE Ht ... TECH GEARS LTD. 
CIN l.2913011Kl9861'LC:081 55:i 

Corporalr Office: Millennium Plaza, Tower B, Sushanl Lok I, Srclor 27, Gurugram I 22009, 

llaryana, INDIA Tel.: t91-(124) 4715100 

Date: February 09, 2022 

The Manager, 
Listing Department, 
National Stock Exchange of India Ltd, 
"Exchange Plaza", C-1, Block - G 
Sandra - Kurla Complex, Sandra (E) 
Mumbai - 400051, India 

Symbol: HITECHGEAR 

Subject: Outcome of the Board Meeting held on February 09, 2022 

Dear Sir/Madam 

The Manager, 
Listing Department, 
Bombay Stock Exchange Ltd 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001, India 

Scrip Code: 522073 

Pursuant to Regulation 30, 33 and any other applicable regulation of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 we wish to inform you that the Board of Directors of the 
Company in its meeting held today, i.e. February 09, 2022, have considered and approved, inter alia, the 
following matters: 

1. The unaudited standalone & consolidated financial results of the company for the quarter and nine
months ended on December 31, 2021. A copy of prescribed format as approved by the Board and
signed by the Executive Chairman and Limited Review Report is annexed for your ready reference.

The Meeting of the Board of Directors commenced at 11 :45 A.M and concluded at O I : y 5 p. M 

You are kindly requested to take the above information on record and oblige. 

Thanking You, 

Yours Faithfully, 
For The Hi-Tech Gears Limited 

N 

C retary 
M. No: A15237
Encl: as above 
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         (Rs. in million, except per share data)

Year ended
December 31, 

2021
September 30, 

2021
December 31, 

2020
December 31, 

2021
December 31, 

2020
March 31, 2021

December 31, 
2021

September 30, 
2021

December 31, 
2020

December 31, 
2021

December 31, 
2020

March 31, 2021

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1

a) Revenue from operations 1,435.08           1,723.71            1,505.49           4,450.26           3,424.21            5,066.45          2,165.35           2,439.54           2,179.37           6,631.40            4,837.32            7,275.52          

b) Other operating revenues 48.70                60.73                 51.70                149.24              111.65               157.34             60.90                79.51                58.61                188.62               122.00               179.90             

c) Other income 19.00                7.06                   27.85                46.94                94.51                 102.59             28.20                7.28                  31.65                56.66                 102.61               104.91             

1,502.78           1,791.50            1,585.04           4,646.44           3,630.37            5,326.38          2,254.45           2,526.33           2,269.63           6,876.68            5,061.93            7,560.33          

2

a) Cost of material consumed 785.73              979.67               806.49              2,486.67           1,656.76            2,512.39          1,162.50           1,334.64           1,182.68           3,571.71            2,320.87            3,462.26          

b) Purchases of stock-in-trade 52.33                72.10                 54.08                170.68              133.25               187.31             52.33                72.10                54.08                170.68               133.25               187.31             

c)
Changes in inventories of finished goods and work 
in progress (64.21)               (184.34)              (62.14)               (336.51)             4.96                   (2.38)                (74.77)               (164.94)             (95.98)               (385.04)              21.84                 22.05               

d) Employee benefits expense 235.66              279.38               234.81              748.42              591.39               800.64             515.25              578.98              511.20              1,585.70            1,107.49            1,599.33          

e) Finance costs 49.29                45.11                 46.32                136.74              139.16               178.94             65.32                60.88                69.66                183.66               209.59               232.80             

f) Depreciation and amortisation expense 80.55                73.24                 68.39                221.65              185.05               251.52             138.78              120.61              114.99              376.05               317.27               430.77             

g) Other expenses 284.25              332.97               239.20              868.08              613.29               901.56             511.70              497.81              342.79              1,405.22            891.26               1,285.68          

1,423.60           1,598.13            1,387.15           4,295.73           3,323.86            4,829.98          2,371.11           2,500.08           2,179.42           6,907.98            5,001.57            7,220.20          

3 79.18                193.37               197.89              350.71              306.51               496.40             (116.66)             26.25                90.21                (31.30)                60.36                 340.13             

4
a) Current tax 22.05                39.41                 45.07                88.63                73.05                 129.95             22.05                39.43                45.19                88.65                 76.76                 135.96             
b) Deferred tax credit 0.38                  7.63                   0.63                  9.16                  (17.67)                (29.68)              (3.73)                 4.30                  3.79                  (2.01)                  (27.67)                (95.81)              
c) Earlier years tax adjustments (net) 0.01                  4.60                   -                    4.61                  10.75                 23.25               (4.39)                 9.87                  (0.09)                 5.50                   10.66                 12.11               

Total tax expense 22.44                51.64                 45.70                102.40              66.13                 123.52             13.93                53.60                48.89                92.14                 59.75                 52.26               

5 56.74                141.73               152.19              248.31              240.38               372.88             (130.59)             (27.35)               41.32                (123.44)              0.61                   287.87             
6

(i) Items that will not be reclassified to profit or loss
2.20                  2.25                   2.72                  6.75                  7.75                   21.27               2.20                  2.25                  2.72                  6.75                   7.75                   21.27               

(ii) Income tax relating to items that will not be 
reclassified to profit or loss (0.55)                 (0.55)                  (0.64)                 (1.65)                 (1.91)                  (0.67)                (0.55)                 (0.55)                 (0.64)                 (1.65)                  (1.91)                  (0.67)                

(iii) Items that will be reclassified to profit or loss 18.76                24.47                 (14.24)               42.02                (2.41)                  36.38               34.60                (11.18)               35.73                78.58                 86.52                 155.66             
(iv) Income tax relating to items that will be reclassified 

to profit and loss (4.72)                 (6.16)                  4.51                  (10.58)               (8.78)                  (19.04)              (4.72)                 (6.16)                 4.51                  (10.58)                (8.78)                  (19.04)              

15.69                20.01                 (7.65)                 36.54                (5.35)                  37.94               31.53                (15.64)               42.32                73.10                 83.58                 157.22             

7 72.43                161.74               144.54              284.85              235.03               410.82             (99.06)               (42.99)               83.64                (50.34)                84.19                 445.09             

8
2,889.76          3,019.68          

9
187.68               187.68               187.68               187.68              187.68               187.68              187.68               187.68               187.68               187.68               187.68               187.68             

10
3.02                   7.55                   8.11                   13.23                12.81                 19.87                (6.96)                 (1.46)                 2.20                   (6.58)                  0.03                   15.34               
3.02                  7.55                   8.11                  13.23                12.81                 19.87               (6.96)                 (1.46)                 2.20                  (6.58)                  0.03                   15.34               

Other comprehensive income/(loss)
Total comprehensive income for the period/year 
(5+6)
Reserves/other equity as shown in the Audited 
Balance Sheet of the previous year
Paid-up equity share capital (Face value of Rs 10/- 
per equity share)
Earnings per equity share (Face value of Rs. 10/- per 
equity share)
(a) Basic (in Rs.)
(b) Diluted (in Rs.)

Particulars

Year ended

Other comprehensive income

Total Income 

Expenses

Total expenses

Profit/(loss) before tax (1-2)

Tax expenses

Profit/(loss) for the period/year (3-4)

Standalone Results Consolidated Results

Quarter ended Nine Months Ended Quarter ended Nine Months Ended

THE HI-TECH GEARS LIMITED
Regd. Office: Plot No. 24 - 26, IMT Manesar, Sector-7, Gurugram-122050, Haryana

        Corporate Office : Millennium Plaza, Tower-B, Sushant Lok-I,Sector-27 Gurugram-122002, Haryana
        CIN: L29130HR1986PLC081555; Website : www.thehitechgears.com;  e-mail id: secretarial@thehitechgears.com;

        Ph No. 0124-4715100 Fax: 0124-2806085

Statement of (Standalone and Consolidated) Financial Results for the Quarter and nine months ended December 31, 2021

Income



Notes:

1

2

3

4

5

6

Place : Gurugram

Date : February 9, 2022

EBITDA Internal purpose 190                    305                    285                    662                   536                    824                   59                      200                    243                    472                    485                    899                  

EBITDA  % Internal purpose 12.8% 17.1% 18.3% 14.4% 15.2% 15.8% 2.7% 8.0% 10.9% 6.9% 9.8% 12.1%

The Hi-Tech Gears Limited 

Deep Kapuria

Executive Chairman

The standalone operations of the company falls under manufacturing of gears and transmissions, which is considered to be the only reportable segment by the management. For consolidated operations, the Group has three operating segments (India, Canada and Others),
which have been determined on geographical basis.

Provision for taxation is made at the effective Income Tax rates.

Figures of the previous quarter/ nine month have been re-grouped/ re-arranged, wherever considered necessary, to correspond with the current quarter/nine month grouping.

The outbreak of COVID-19 pandemic globally and in India has severely impacted businesses and economies. There has been disruption to regular business operations due to the measures taken by Government to curb the impact of the pandemic. The Company’s plants,
warehouses and offices were shut post announcement of lockdown. The operations have resumed post lifting of the lockdown but due to the dynamic nature of these circumstances, the duration of business disruption & the related financial impact can not be reasonably
estimated at this time.

For and on behalf of Board of Directors

The above Un-audited (Standalone and Consolidated) Financial Results have been reviewed by the Audit Committee at their meeting held on February 9, 2022 and thereafter approved by the Board of Directors in their meeting held on February 9, 2022.   

The Limited Review has been carried out by the Statutory Auditors of the Company. 

DEEP 
KAPURIA

Digitally signed by DEEP KAPURIA 
DN: c=IN, st=Delhi, 
2.5.4.20=8334605ad41736427ad4e916b68efdfafd349a7d8c69cc
8b06eb8c88e6db6ee6, postalCode=110062, street=OLD NO. 
180, NEW NO. W6D/1, ADJOINING COUNTRY CLUB, SAINIK 
FARMS, PUSHPA BHAWAN, 
serialNumber=6173fa062ac974c2f24bb82733898862bc17d874
bf859a7e4ec22de5beec2978, o=Personal, cn=DEEP KAPURIA, 
pseudonym=04abbf0c476bb78d36ec654cf61b5473 
Date: 2022.02.09 13:02:37 +05'30'



         (Rs. in million)

Year Ended

 December 31, 2021 September 30, 2021  December 31, 2020  December 31, 2021  December 31, 2020  March 31, 2021

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1

(net sales/income from each segment)

a) India 1,483.78                      1,784.44                      1,557.19                        4,599.51                          3,535.86                      5,223.80                      

b) Canada 739.79                         725.71                         659.28                           2,213.29                          1,354.71                      2,138.62                      

c) Others 55.08                           43.23                           51.79                             145.10                             137.78                         203.18                         

Less: Intercompany segment revenue (52.40)                          (34.33)                          (30.28)                           (137.88)                            (69.03)                          (110.18)                        

2,226.25                      2,519.05                      2,237.98                        6,820.02                          4,959.32                      7,455.42                      

2

Profit/(Loss) before tax and interest from each segment

a) India 122.86                         235.05                         224.37                           473.35                             399.27                         566.80                         

b) Canada (171.91)                        (147.38)                        (54.51)                           (321.21)                            (132.98)                        (4.07)                            

c) Others (2.29)                            (0.54)                            (9.99)                             0.22                                 3.66                             10.20                           

(51.34)                          87.13                           159.87                           152.36                             269.95                         572.93                         

Finance costs 65.32                           60.88                           69.66                             183.66                             209.59                         232.80                         

Exceptional items -                               -                               -                                -                                   -                               -                               

Other unallocable expenditure -                               -                               -                                -                                   -                               -                               

Total profit/(loss) before tax (116.66)                        26.25                           90.21                             (31.30)                              60.36                           340.13                         

a) India 5,540.14                      5,602.29                      4,715.02                        5,540.14                          4,715.02                      4,858.94                      

b) Canada 4,391.78                      4,557.62                      3,525.99                        4,391.78                          3,525.99                      4,092.52                      

c) Other 2.76                             2.76                             600.04                           2.76                                 600.04                         270.83                         

9,934.68                      10,162.67                    8,841.05                        9,934.68                          8,841.05                      9,222.29                      

a) India 3,764.31                      3,898.96                      3,362.37                        3,764.31                          3,362.37                      3,330.44                      

b) Canada 3,044.45                      3,041.10                      2,303.43                        3,044.45                          2,303.43                      2,667.31                      

c) Other 6.42                             4.07                             328.80                           6.42                                 328.80                         17.18                           

6,815.18                      6,944.13                      5,994.60                        6,815.18                          5,994.60                      6,014.93                      

EBITDA  % Internal purpose #REF!

Place:Gurugram Deep Kapuria
Date: February 9, 2022 Executive Chairman

The Hi-Tech Gears Limited
For and on behalf of the Board of Directors

Less:

Segment Asset

Total
Segment liability

Total

Total

Segment Revenue

Total Revenue

Segment Results

Particulars

THE HI-TECH GEARS LIMITED
 Regd. Office: Plot No. 24 - 26, IMT Manesar, Sector-7, Gurugram-122050, Haryana

        Corporate Office : Millennium Plaza, Tower-B, Sushant Lok-I,Sector-27 Gurgaon-122002, Haryana
        CIN: L29130HR1986PLC081555;  Website : www.thehitechgears.com;  e-mail id: secretarial@thehitechgears.com;

        Ph No. 0124-4715100 Fax: 0124-2806085

Segment wise revenue and results for the quarter and nine months ended December 31, 2021

Consolidated Results

Quarter ended Nine months ended

DEEP 
KAPURIA

Digitally signed by DEEP KAPURIA 
DN: c=IN, st=Delhi, 
2.5.4.20=8334605ad41736427ad4e916b68efdfafd349a7d8
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KAPURIA, 
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