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The Manager, The Manager,

Listing Department, Listing Department,
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Subject: Outcome of the Board Meeting held on November 07", 2023
Dear Sir/Madam

Pursuant to Regulation 30, 33 and any other applicable regulation of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby inform that the Board of Directors of the
Company at its meeting held today, i.e. November 07, 2023, have considered and approved, inter alia,
the following matters:

1. The unaudited standalone and consolidated financial results of the company for the quarter and
half year ended September 30, 2023. A copy of financial results as approved by the Board
along with the Limited Review Report is enclosed for your ready reference.

The Meeting of the Board of Directors commenced at 04:30 P.M and concluded at 06:56 P.M.
You are kindly requested to take the above information on record and oblige.

Thanking You,
Yours Faithfully,
For The Hi-Tech Gears Limited

Digitally signed by
NAVEEN NAVEEN JAIN

Date: 2023.11.07
JAIN 19:01:16 +05'30'

Naveen Jain

Company Secretary and Compliance Officer
M. No: A15237

Encl: as above
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Corporate Office : Millennium Plaza, Tower-B, Sushant Lok-|, Sector-27 Gurugram-122002, Haryana

THE HI-TECH GEARS LIMITED

Regd. Office: Plot No 24,25,26, IMT Manesar, Sector-7, Gurugram-122050, Haryana

CIN: L29130HR1986PLC081555; Website : www thehitechgers.com; e-mail id: secretarial@thehitechgears com;

Ph No 0124-4715100 Fax: 0124-2806085

St of Un-audited (Standal and C ) F for the quarter and half year ended S ber 30, 2023
(% in million except per share data)|
Standalone Result: C lid. F
Quarter ended Half year end Year ended Quarter ended Half year ended Year ended
September 30, Sep 30,| Sep 30, | Sep 30, September 30, September 30, [Sep 30, Septemb
N curs B 2023 * | June 30, 2023 2022 2023 2022 March 31, 2023 .Swonu June 30, 2023 2022 4 2023 i 30, 2022 March 31, 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
a) Revenue from operations 1,976 82 1,75239 2,084 98 3,729 21 394867 7.554 20 2,775.55 2,580 11 305918 5,355 66 5,897 47 11,403 18
b)  Other operating revenues 5588 48 57 7367 105.45 146 03 26394 6076 54 88 78 53 11564 157 67 289 05
c) Otherincome 998 2835 3361 3833 5145 87 91 1294 3092 2685 4386 4810 7932
Total Income 2,042.68 1.830.31 2,192.26 3,872.99 4,146.15 7,906.05 2,849.25 2,665.91 3,164.56 5,515.16 6,103.24 11,771.55
2 Expenses
a) Cost of material consumed 1,044 21 92907 1,113 60 197328 2,09577 3,977.25 141489 1,320.03 1,546 88 273492 2,984 28 5,748 92
b) Purchases of stock-in-trade 59 52 2660 3677 8612 8332 168.93 59 52 26 60 3677 8612 8332 16893
c) Changes in inventories of finished goods and work in
progress (14 93)! 396 56 71 (1097), 2754 4986 (18 06) 364 40.11 (14 42) 6.00 7469
d) Employee benefits expense 29390 274 58 28173 568 48 563 89 1,104 39 514 69 494 64 589 42 1,009 33 1,158 82 2,184 12
@) Finance costs 47 10 47.88 4124 94 98 8379 17083 138 71 8998 8141 22869 158 99 33166
f)y  Depreciation and amortisation expense 7955 8111 7949 160 66 16573 31610 150 16 150 10 23544 30026 433 44 82151
g) Other expenses 39493 331.21 35953 726 14 75237 142474 51389 457.99 536 74 971.88 1,118 10 2,102.30
Total expenses 1.904.28 1,694.41 1,979.07 3,598.69 3,762.41 7.212.10 2,773.80 2,542.98 3,086.77 5,316.78 5,9423.95 11,432.13
3 Profit/(loss) before ptional items and tax (1-2) 138.40 136.90 213.19 274.30 383.74 693.95 75.45 122,93 97.79 198.38 169.29 339.42
4 Income from exceptional items - - - - - - 771.60 - - 771.60 - -
5 Profit/{loss) before tax {3+4) 138.40 135.90 213.19 274.30 383.74 693.95 847.05 122.93 97.79 969.98 159.29 uug_
6 Tax expenses
a) Current tax 4137 3676 5927 7813 11330 187 37 4137 3676 59.27 7813 113.30 187 37
b) Deferred tax (367) (392) (312) (7 59) 476 (6 36), 8304 (7.27) (6.55) 7577 (2.77) (80.60)
€) Earlier years tax adjustments (net) - - 979 - 979 954 048 045 979 093 979 1151
Total tax exg 37.70 32.84 65.94 70.54 127.85 190.55 124.89 29.94 62.51 154.83 120.32 108.28
7 _Profit/(loss) for the p lyear (5-6) 100.70 103.06 147.25 203.76 255.89 503.40 722.16 92.99 35.28 815.15 38.97 231.14
|8 Other comprehensive income
(i) Items that will not be reclassified to profit or loss 006 0.10 647 016 641 1291 006 010 647 016 641 1291
(i) Income tax relating to items that will not be
reclassified to profit or loss (0.00) = 513 (0.00) (160) (3.28) . - 513 - (159) (323
Items that will be reclassified to profit or loss 034 (0.48) 279 (0.14) 2013 (7.79) 1205 18 55 (19.08) 3060 2249 17 86
(iv) Income tax relating to items that will be reclassified to
profit and loss (009) 012 (13 35) 003 (869) 196 (0.09) 012 (1335) 003 (8 69) 196
other preh ive | loss) 0.31 {0.26) 1.04 0.05 16.25 3.85 12.02 18.77 (20.83) 30.79 18.62 29,50
9 Total P f for the periodly (5+6) 101.01 102.80 148.29 203.81 272.14 §07.25 734.18 111.76 14.45 845.94 57.59 260.64
10 Other equity as per statement of assets and liabilities 3,788.52 3,356.58
11 .M“h_ﬁﬂuh__z SHATS capiak (Face Valus ERSTI0R per 187.68 187.68 187.68 187.68 187.68 187.68 187.68 187.68 187.68 187.68 187.68 187.68
Eamings per equlity share (Face value of ¥ 10/- per
12 equity share)
(a) Basic (in ¥) 537 549 785 1086 1363 2682 3848 495 188 4343 208 1232
(b) Diluted (in %) 535 548 785 1083 13 63 2679 3838 494 188 43 33 208 1230
Notes:
4 The above Un-audited (Standalone and Consolidated) Financial Results have been by the Audit C at their held on 7. 2023 and thereafter, approved by the Board of Directors in their meeting held on November 7th, 2023



2 The Limited Review has been carried out by the Statutory Auditors of the Company.

The standalone operations of the Company fall under manufecturing of gears and transmissions, which is considered to be the only reportable segment by the management. For consolidated operations, the Group has three operating segments (India, Canada and Others), which
have been determined on geographical basis.

4 The Tax expenses for the quarter and half year ended Septemnber 30, 2023 have been provided for at effective reduced tax rate.

6§ Durng the penicd under review, The Hi-Tech Gears Canada inc. (THGCA'), a wholly owned step down subsidiary operating in Canada entered into Sale & lease back Agraemant ('S&LB') with 1787377 Ontario Inc. 7 Auglist 31, 2023 for _and and Building located at Gusgiph,

Onlaric, Canada, where the plant of THGCA is located. The Income from exceptional items represents an amountaf Rs. 771.60 Mn eamed on account of Sale and Lease back transaction calculated in accordance with provisions of Ind-AS. The transaction was completed without
affecting the ooerations.

6 Figures of the previous period/ year have been re-grouped/ re-arranged/ re-cast, wherever considered necessary, to correspond with the current period's grouping

——

" (5 & . Eorand on behalf of Board of Directors
oo 0 /f The Hi-Tech Gears Limited

w,

\ o
. mW B
o __w_ Deep Kapurla
Place : New Delhi .N..J. Executive Chalrman
Date : November 7, 2023 Q m\. DIN:00006185




THE HI-TECH GEARS LIMITED

Regd Office PlolNo 24,2526, IMT Manesar, Sector-7, Gurugram-122050, Haryana
Corporale Office  Millennium Plaza, Tower-B, Sushant Lok-!,Seclor-27 Gurgaon-122002, Haryana

CIN L29130HR1986PLC081555, Website www thehilechgears com; e-mail iId secrelarial@thehitechgears com;
Ph No 0124-4715100 Fax: 0124-2806085

for the quarter and hall year endad September 30, 2023

Un-audited segment wiss revenus, resulls, ssseis and

{® in million except por shara data)

Quarter anded Half Yaar ended Year endod
Particutars September 30,2023 | June 30, 2023 30,2022 | Sep 30,2023 30,2022 March 31, 2023
Unaudited Unaudited Unaudited Audited
! Segmenl Revenue
(net from each
a) India 203271 1,80195 2,158 65 3,834 66 409471 7,818 13
b) Canada 78306 81768 94174 1,600 74 1,889 99 374181
¢) Others 6769 6513 7942 13282 15176 306 32
Less: [nlercompany segment revenue (47 15) (4377) (42 10 {96 92" (81.32) {174.03;
Total Revenue 2,836.31 263499 3.137.71 5471.30 6.05514 11.692.23 [
2 Segment Resuits
Profit/(Loss) before tax and Interest from each segment
a) India 17926 17767 24933 356 93 45525 843 60
b) Canada 1427 3097 (7525) 4524 (146.83) [210.88)
¢l Others 2063 427 511 2480 984 3846
Total 214.10 21291 179.19 427.07 318.28 671.08 |
Less:
Finance costs 13871 Ba.58 8141 22869 158 89 33166
Exceplional items (771.60) - (77160) . -
Other unallocable expendilure - . - - -
Total profit/{loss) before tax 847.05 12293 97.78 $69.98 159.27 339.42
3 -Segmani Assot
a) India 573170 547164 6,034 40 573170 6,034 40 573383
b) Canada 3,656 91 3,982 05 4,060.77 3,656 91 4,060 77 4,117 86
c) Other 288 286 295 288 295 2901
Tatal 9.391.49 0,458,558 10.008.12 9.391.48 10.098.12 9.854.80
3 Bagment llabiiity
a) India 3,143 55 293871 3,846 57 3,143 55 3,846 57 3,306 59
b) Canada 1,898 41 2,857 07 2,807 97 1,898 41 2,907.97 2,998.04
c) Other 221 181 668 221 668 571
Total 504417 5797 59 6,761.22 5,044.17 6.761.22 6.310.34

Place: New Delhl

L November 7, 2023

Far and on behalf of the Board of Directors

he Hi-Tech Gears Limited

R o

Deep Kapuria
Executlve Chalrman
DIN:00006185



The Hi-Tech Gears Limited

7.5 of U dited (Standal and C lidated) Assets and Liabilities (T in million)
Particulars Standalone Consolidated
As at Asat Asat As at
September 30, 2023 March 31, 2023 September 30, 2023 March 31, 2023
U dited Audited U dited Audited
Assews
Non-current assets
Properry, plant and equipment 1,740.83 1,840 04 3,501 35 3,833 03
Capital work-in-progress 12927 126 41 HO45 13161
Right of use 249.88 263 07 33089 263.00
Goodwill 32539 I
Intangble assers 839 132 51082 526.33
Financial assets
Investments Lo71.19 1,671.03 122.22 122.06
Loans 79 86 7853 068 0.87
Other financul assets 63 18 5268 8423 4552
Deferred tux assets (net) - 82,95
Other non-current assets 30 R1 3032 5081 50.32
‘Total non-current assets 3,993.41 4,089.40 5,067.04 5,390.26
Current assets
Inventones 82114 789.38 1,251.53 1,234 86
“I'rade receivables 1,589.51 1,518.43 2,060.12 2,08643
Cash and cash equivalents 48.13 128.54 10312 33453
Other bank balances 52340 463.94 32340 463.94
Loans 245 +.26 +10 06.95
Other financial assets 5211 78.01 87.10 86.93
Current tax assets (ner) 3971 2593 4103 27.71
Other current assets 210.82 184.91 25403 212,99
‘Total current assets 3.287.27 3.193.40 4,324.45 4.464.34
‘Total assets 1,280.68 2,282.80 9.391.49 9.854.60
Equity and liabilities
Equity
Fquity share capital 187 68 187 68 187 68 187 68
Other equity 3.949 45 3.788 52 1.159 64 3.356 58
Total equity 4,137.13 3.976.20 4,341.32 3,544.26
Liabilities
Non-current liabilities
Fmancial labilines
Boccowings 26292 386 11 33190 2,196 29
Lease habilities 20269 205.06 86018 20506
Provisions 38.10 38.10 38 10 38.10
Deterred rax lialulities (net) 1B 60 2539 1802 2539
Other non-curcent liabilines 949 10.24 930 1024
‘Total non-current liabilities S31.80 664.90 1,457.00 2,475.08
Current liabilities
Financial liabirics
Borrowings 1,346 75 1,37197 192874 2,136.05
Lease lialnhines 2418 329 12020 35,29
Teade payables
totul vutstanding dues of miceo entepnses and small enteprses 10312 92+ 10312 92.H
- toral outstanding dues of creditors other than micro enterprises and zmall enterprises 63284 75036 88174 1,113.28
Other fina abiities 36399 26377 1125] 33033
Other cucrent liabiliries 113.88 10412 11387 10412
Provisions 2699 2375 2699 2375
Total current liabilities 2,61L.75 2,641.70 3,587.17 3,835.26
‘Total equity and liabilities 7.280.68 7,282.80 939149 9.854.60

Deep Kapuria
Place: New Delhi Executive Chairman
Date: November 7, 2023 DIN:00006185

For and on behalf of Board of Directors
The Hi-Tech Gears Limited

(U p s




The

Hi-Tech Gears Limited

8.8 of U dited (Standalone and C lidated) Cash Flow Statement For The Half Year Ended September 30, 2023
® in million)
0 Siandalone Consolidated
Particulars
Half year ended | Half year ended | Half year ended Half year ended
September 30, | September 30, | Sep 30, Sep 30,
2023 2022 2023 2022
Unaudited Unaudited Unaudited Unaudited
A Cash flow from operating activities

Profit/(loss) before tax 27430 38376 969.98 159.29
Adjusiments for:

Depreciation and amortisanon expense 160.66 15373 300.26 4334

Gain/(loss) on disposal of properry, plant and equipment (net) (3:39) (1589) (775.20) (1589

Interest income classitied as investing cash Hows (19.06) (13.20) (18.54) 922

Income recognised on siccount of government assistance 075 (1.26) 0.75) (1-26)

Employce Compesastion 4.02 402

Dividend income classified as investing cash Hows (0.02) . 0.02) -

Provisions written back (2.19) (0.55) (2.19) (0.54)

Provision for doubtful debrs (732 749 (7.32) 749

Unrealised (protit)/loss foreign exchange (net) 377 (25.63) 21.35 (25.14)

Unrealised (profit)/loss on mark to market of forward contracts 0.149 : 0-14)

Finance costs 94.98 83.79 364.96 15899
Operating profit before working capital ch 497.12 574.24 856.41 707.16
Movement in working capital

(Increase) /decrease in inventories (31.76) (5281) (16.67) (140.79)

(Increase) /decrease in other financial assets 25.90 1092 0.17) (1540)

(Increase) /decrease in trade reccivables (70.72) (487.74) 3257 (#7740)

(Increase)/Decrease in other non-current assets (0.50) 39.75 (0.50) 39.75

(Increase) /decrease in other current assets (2592) (1.04) (31.07) (22.09)

Increase/(decrease) in other financial liabulity 100.22 9840 82.19 98.64

Increase/ (decrease) in other current liabiliry 9.75 3.01 9.75 1.23

Increase in provision 1275 349 (12949} 60.22

Increase/ (decrase) in rade and other payables (10549) 63.10 (219.71) 12491
Cash flow from operating activities post working capital changes 411.35 263.32 583.31 376.23

Income tax paid (net) (91.07) (93.80) (92.55) (113.98)
Net cash flows [rom operating activities (A) 320.28 159.52 490.76 262.25

B Cash flows from investing activities

Payments for property. plant and cquipment and capital work-in-progress (53.09) (188.73) (124.96) (216.20)

Proceeds from sale of property, plant and equipment 452 7070 170802 7066

Proceeds/ (Payments) For of margin money and bank deposits (62.14) (147 98) (98 16) (147.98)

Proceeds/(Repayment) of loans and advances 049 260 304 103

Interest receved 19.06 1085 1855 923

Dividend received 0.02 0.02
Net cash used in investing activities (B) (91.14) (252.56) 1,506.51 (283.26)

C Cash flows from financing activities

Finance cost paid (94.98) (76.41) (501.23) (156.31)

Payment of lease halnlities (1348) (12:33) (1347) (12:53)

Proceeds from borrowings 146,50 299.21 24112 333.68

Repayment of borrowings (300.67) (230.27) (1,908.17) (512.46)

Dividends paid (including rax) (46.92) (28.15) (46.92) (28.15)
Net cash flow from financing activities (C) (309.55)| (4@ (2,228.68) (375.77} |
Netinereise (decrease) in cash and cash equivalents (A+B+C) (80-41) (141-19) (231.41) (396.78;
Cash and cash equivalents-opening 128.54 13453 609.13
Cash and cash equivalents-Closing 48.13 103.12 212.35

Place: New Delhi
Date: N ber 07, 2023

The Hi-Tech Gears Limited

(A prs—

Executive Chairman

Deep Kapuria

DIN:00006185



YAPL & CO.

it " Charterad Accountants
GSTIN: 03AACFL3265A22Z 102-Kismat Complox, G. T Road,

,:98141-0311
ob Miller

Gan], LUDHIANA-* 11003, (Punjab)

e Mail: yaplca.16@gmail.com

Ref. No.. .

....... PO I R Dled"‘ b e L 00000,
independent Auditors’ Revlew Report on Unaudited Quarterly R:"‘:":;'?’:' 3';0?:'1‘:
Standalone Financlal Results of The Hi-Tech Gears Limited under ) o?

SEBI (LIsting Obligation and Disclosure Requirements) Regulatiom

To The Board of Directors of
The Hi-Tech Gears Limited

anclal results of The Hi-

1. We have reviewed the accompanyling statement of unaudited standalone fin 4 and year to date
ended 30" SeptembE/ 2S(;'gtarnent”). attached

Tech Gears Limited (“the Company’) for the quarter N
results for the period from 1" Apri, 2023 to 30 ts;eahemberuﬁgﬁ(nl;eo Squlation 33 of the
herewith, being submitted by the Compan pursuant to the req ‘

g T f l"ulreu'neﬂte’.) Regulations, 2015, @3 amended

SEBI (Listing Obligation and Disclosure Req
tement in accordance with

responsible for the preparation of the sta ard 34 “Interim
t principles laid down in the Indian Account teles Act, 2013 as
Financial Reporting” (“Ind AS 34%), prescribed under section 133 of the CompP inciples generally
amended, read with relevant rules issued there under and other accounting pTha statement has
accepted In India and in compliance with regulation 33 of the listing regulations - ress a conclusion
been approved by the company's Board of directors .Our responsibliity Is to exp

on the statement based on our review.

2. The Company’s management s
the recognition and measuremen

n accordance with the Standard on RevlewAEr;igtz?%T;fg
(SRE) 2410, ‘Review of Interim Financial Information Performed by the lndef-‘rf"“"al"‘t tlllwat we plan
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires tis free of
and perform the review to obtain moderate assurance as to whether the statemend nalytical
material misstatement. A review is limited primarily to inquiries of company personnel avr{( i; il
procedures applied to financial data and thus provides less assurance than an audit. We
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attenl_!on that causesl z.rﬂsi atﬁ

believe that the accompanying statement, prepared in accordance Wwith epp!icablea n .

Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, rea
ting practices and policies

with relevant rules issued there under and other recognized accoun " '
generally accepted in India, has not disclosed the Information required to be disclosgd in terms ©
Disclosure Requirements) Regulations, 2015, as

Regulation 33 of the SEBI (Listing Obligations and dal
amended, including the manner in which it is to be disclosed, or that it contains any materia

misstatement.

3. We conducted our review of the statement |

OR YAPL & CO.
XRED ACCOUNTANTS
7 .

PLACE : LUDHIANA
DATED: 7" November,2023
UDIN 235533447BGU DY AAQ216
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ditors' Revlew Report o
dopondent Au N Unaudited Quarterly and Y
g‘onsolld"“d Financlal I?Ieuulls of The Hl-Tech Gears Limited unydar Rgg:l..r“:: 30 L
the SEBI (LIsting Obligation and Disclosure Requlromantg) Regulation, 2018 Jof

o Board of Directors of
The HI-Tech Gears Limited

4. We have reviewed the accompanying statement of unaudited
The Hi-Tech Gears Limited(herelnafter referred to as the 'Holdl:;ngglrﬁ:;m';‘::g ‘;tl:'sr:tg:tg?am
companies (The Holding Company and its subsidiary companies together referred to as -uZ
Group”), for the quarter ended 30" September, 2023 and year to date results for the period
from 1% April, 2023 to 30" September 2023 ("the Statement"), attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEB|
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

The Holding Qompany's Management is responsible for the preparation of the statement In
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (Ind AS 34"), prescribed under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued there under and other
accounting principles generally accepted In India and in compliance with regulation 33 of the
listing regulations .The statement has been approved by the Holding company's Board of
directors .Our responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. A
review of interim financial Information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.
4. The statement includes the results of the following entities:

S. No. | Name of the Entity Relationship
1 2545887 Ontario Inc., Canada Wholly Owned Subsidiary
2 Neo-Tech Smart Solutions Inc., Canada Wholly Owned Subsidiary
3 Neo-Tech Aute Systemz Inc., USA Wholly Owned Subsidiary
4 The Hi-Tech Gears Canada Inc. Step Down Subsidiary
5 Teutech Holding Corp., USA Step Down Subsidiary
6 Teutech Leasing Corp., USA Step Down Subsidiary
7 Teutech LLC, USA Step Down Subsidiary

Page 1 of 2




Section 133 of
o b agcm ‘ﬁ‘omr:gn:fs Act, 2013, read with relevant ryles Issued there undar
information required tg z . 2“ cals and pollcles generally accepted In Indla, has not d?“?nd b
and Disclosure Requlrement ;";:33,;3;3;”1290?’5509urauan 33 of the SEBI (Listing onﬁ;aa?ro:.
Is to be disclosed, or that It containg any mélenal Fn?sas?aTsar:g:f' S A i L

. The statement Includes the interim financial state
ments/financial information/financial
g:: wpr.;ﬂy t:twned subsidiary companles, which have not been reviewed/audited, whosr:sig:?m?r:
ncial statements/financial information/financial results reflect total assets of Rs.6.26 million

September 30,2023 and for the period from 1 April 2023 to 30™ September 2023, respec
. . . MI

as considered in !he coqsolidated unaudited financial resufts? These Interim F’ﬂnanch);i
statements/financial information/financial resuits have been furnished to us by the management
of the Holding Company and our conclusion on the statement, in so far as it relates to the
amounts and disclosures Included in respect of these two subsidiaries, is based solely on such
unaudited financial statements/financial information/financial results. According to the
information and explanations given to us by the management, these interim financial
statements/financial information/financial results are not material to the Group.

Our conclusion on the statement is not modified in }espect of the above matter.

FOR YAPL & CO.
CHARTERED ACCOUNTANTS

PLACE : LUDHIANA

DATED: 7™ November 2023
UDIN: 2.3553497 B&UDYB3 17!
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