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Date: November 07, 2022 

The Manager, 

Listing Department, 

National Stock Exchange of India Ltd 

"Exchange Plaza", C-1, Block - G 

Sandra - Kurla Complex, 

Sandra (E), Mumbai - 400051, 

India. 

Symbol: HITECHGEAR 

The Manager, 

Listing Department, 

Bombay Stock Exchange Ltd. 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400001, 

India. 

Scrip Code: 522073 

Subject: Outcome of the Board Meeting held on November 07, 2022 

Dear Sir/Madam 

Pursuant to Regulation 30, 33 and any other applicable regulation of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 we wish to inform you that the Board of Directors of 

the Company at its meeting held today, i.e. November 07, 2022, have considered and approved, inter 

alia, the following matters: 

1. The unaudited standalone and consolidated financial results of the company for the quarter and

half year ended September 30, 2022. A copy of financial results as approved by the Board along

with the Limited Review Report is enclosed for your ready reference.

The Meeting of the Board of Directors commenced at 11:15 A.M and concluded at  01: 25 P.M 

You are kindly requested to take the above information on record and oblige. 

Thanking You, 

Yours Faithfully, 

For The Hi-Tech Gears Limited 

Nav Jain 

Company Secretary 

M. No: A15237

Encl: as above
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The Hi-Tech Gears Limited 

8. Statement of Un-audited (Standalone and Consolidated) Cash Flow Statement For The Half Year Ended September 30, 2022 

Particulars 

A Cash flow from operating activities 

Profit/ �oss} before t;L, 
Adjusanents for: 

Deprecianon .1nd ,1mornsanon expense 
Gam/!loss) on disposal ot property, plant :md equipment (net) 
Interest income dassitied as ,m·estmg cash tlows 
Income recogmsed on .1ccount ot go,·emment .1Ss1srance 
Pro,·1s1ons wntten back 
Pro,·is1on for doubtful debts 
Lnrealised (protir)/loss foretgn exchange Iner) 
L"nrealosed lprotir)/loss on mark to market of forward contracts 
Finance costs 

Operating profit before working capital changes 

Movement in working capital 
{lncre:i.se)/decre:35e m m\·enrones 
/J ncrease) / decrease in other rin,1nc1al assets 
rlncrease) 'decrease m rrade recen·ables 
'lncrease)/Decrease mother non-current ,ossets 
1lncreaseJ 1decrease m ocher current .1ssers 
lncrease/1decre-.1se1 mother tinmc1al liab1hty 
lncrease/'decrease) m orher current l1Jb1hry 
Increase in prons1on 
lncre-ase/ldecre,ose) in rc:ide .mt! other p.1nbles 

Cash flow from operating activities post working capital changes 
Income t:L, paid (net) 

et cash flows from operating activities (A) 

B Cash flows from investing activities 
Pm·ments for propertY. plant ,1nd equipment .ind cap1t:1l work-in-progress 
Proceeds from ;,1Je of propert\'. plant .mt! equipment 
Proceeds/ (P3.yments) for of margin money ,md bank deposits 
Proceeds/ (Repayment) of loans and Jd,·ances 
Interest recel\"ed 

Ner cash used in investing activities (B) 

C Cash flows from financing activities 
Finance cost paid 
Payment ot lease liabilities 
Proceeds from borrowings 
Repavment of borro,nngs 
D"·,dends paid (including t:L,) 

Ner cash flow from financing activities (C) 

:-(er increase (decre,1se) in c,1sh ,ind cash equl\·alents (.\+B+C) 
C.1sh .ind cash eqw,·alenrs-opening 
Cash and cash equivalents-Closing 

Place: New Delhi 
Dare: ovember 07th, 2022 

(Rs. in million) 

Standalone Consolidated 

Half year ended 
September 30, 

2022 
Unaudited 

383.76 

155.73 
(15.89) 
(13.20) 
([.26) 
10.55} 
7.-+9 

(25.63) 

83.79 
574.24 

152.81, 
10.92 

·-181-:--1, 
39.75 
1.0-1) 

98.-+0 
3.01 
5.-+9 

63.IO 
253.32 
(93.80) 
159.52 

(188.73) 
70.70 

(1-17.98) 
2.60 

10.85 
(252.56) 

(,6.-11; 
(12.i)) 
299.21 

(230.27) 
(28.15) 
(48.15) 

(1-11.19) 
255.99 
114.80 

Half year ended Half year ended Half year ended 
September 30, September 30, September 30, 

2021 2022 2021 
Unaudited Unaudited Unaudited 

271.53 159.29 85.37 

1-11.09 -B3.-+-+ 237.27 
{-1.82) (15.89) (-1.82) 
'.9.-+6) (9.22) (9.62) 
(1.20) ft.26) (1.20) 
(2.1-1) ;o.5-1) (2.1-1) 
2.,-1 7.-+9 2.7-1 

(6.95) (25.1-1) (12. 77) 
0.33 

87.-+5 158.99 I 18.33 
478.57 707.16 413.16 

12T.76) 'I-I0.79; (327-+7) 
17.10) 115.-+0) , 3.27' 

1-H2. l9) 'r7A0j /291.71) 
-I.II 39.75 1.2-1 

,6.-13) '22.09) '8.53) 
181.99 98.6-1 200.00 

6.17 1.23 (2.-+0) 
(20.3-+) 60.22 .82 
'.20.51, 12-1.91 -18.89 

(73.49) 376.23 (32.27) 
(86.59) (I 13.98) (91.81) 

(160.08) 262.25 (124.08) 

1233.13) '.216.20) (-131.02) 
12.1() 70.66 12.09 

115-l.60) '1-1 .98) (15-1.60) 
'.0.-19) 1.03 (0.57) 
9.-+-+ 9.23 9.62 

(366.68) (283.26) (564.48) 

,60.69) (156.31) (90.32) 
(23.47) (12.53) (23.-17) 
672.71 333.68 1.016.-18 

12-12.99) '512.-16) (310.0'7) 
(37.5-1) (28.15) (37.5-1) 

308.02 (375.77) 555.08 

(218.7-1) :396.78) (133.-18) 
336.82 609.13 512.11 
118.08 212.35 378.63 

For and on behalf of Board of Directors 
The Hi-Tech Gears Limited 

� � 
Deep Kapuria 
DIN:00006185 

Executive Chairman 







5
. Based on our review conducted 

based on the consideration f 
and _

procedures p erforme � as stated in p aragraph 3 above and nothing has come to our a� th_e review report of other a�dItors referred t o in 
p a ra

g
ra p

h 6 be lo w
, 

prepared in accordanc . ention that causes us t o believe that the accompanying sta te m ent 
Section 133 of the C 

e wit� applicabl e Indian Accountin g Standards (I
nd AS) prescribe d unde

; 
recognized account' ompani�s Ac t, 2013

_, �ead wit
h relevant rules issue d ther e und er and oth

er 
information require��

g �act!ces and 
_
p olicie s g ener all y accepted in 

India, has not disclose d th
e 

and Disclosure Re 
. 0 e disclosed rn

_ 
terms of Regulation 33 of the SE BI (List ing Obligat i ons 

i
s to be disc

l
osed 

qui
t
r
h
em�n ts ) R�gulatrons, 2015, as amende d, 

includin g the manner i n which it , or at rt contains an y material misstatement. 

6· :
h
e
ol

t d not �
evie w

_ 
t� e interi

� financial statement/financia l informatio n/financia l resul
t o f one 

inte 
. �

wne . subsidiar y (�nd ,ts six step down subsidiaries) inc luded in the statem en
t
, whose 

·i/'m rnancral statement/financial information/financial results reflect total ass ets of Rs. 437 4.23 � 1 ,on as at September 30, 2022, tota l revenues of Rs. 1015
,
52 m illio n and Rs.2043.02 m illion, otal net lo� s

. 
after tax of Rs. 21.26 millio n and Rs.64.56 million and tota l comprehens ive los s of 

Rs.43.10 mr_llron and Rs .62. 02 million for the quarter ended Se ptember 30 202 2 an d for the pe ri od from � April 20�
2 to 30 September 2022, respectively, a s considere d in th e con s olid ate

d unaudited financial results. These interim financial statement/financial informatio n /financia l re s ults have been reviewed by other auditors whose report have been furnishe d to us by the manag e m e nt 
and our conclusion on the statement in so far as it relates to the amounts and disclosure s included 
in respect of this one subsidiary (and its six ste p down subsidiaries

), is base d s olel
y on th e re port 

of the other auditors and the procedure s performed by us as stated i n para gra ph 3 above. 

Our conclusion on the statement is not modified in respect of the above matter. 

7. The statement includes the interim financial statements/financial inform ati on/fin ancial re s ult

s 

of 
two wholly owned subsidiary companies, which have not been reviewed/audite d , whos e i nterim 
financial statements/financial info rmation/financial results reflect total assets of Rs.5.11 m illion as 
at September 30, 2 022, Nil revenue, total net loss after tax of Rs.0.15 million and Rs.0.76 milli on 
and total comprehensive loss of Rs:0.17 million and Rs.0.94 million for the q uarter e nded 

September 30 2022 and for the period from 1 Apri l 2022 to 30 Septe mber 2022, re sp e ctiv ely, as 
considered in the consolidated unaudited financial results. These i nterim financial 
statements/financial information/financial results have been furnished to us by the managem en t 
of the Holding Company and our conclusion on the statement, in so far as i t relates to the amou n ts 
and disclosures included in respect of these two subsidiaries, is based solely on such unaudited 

financial statements/financial information/financial results. According to the i nfor mation and 

explanations given to us by the management, these interim financia
l 

statements/fina ncia
l 

information/financial results are not mate rial to the Group . 

Our conclusion on the statement is not modified in respect of the above matter. 

CHAR 

PLACE : LUDHIANA 

DATED: 7th NOVEMBER 2022 

UDIN: '

2 2553q97 B� l PJ�320l 
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