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THE Hl-TECH GEARS LTD_ 
CIN - L29130HR1986PLC081555 

CorporaJe Office: Millennium Plaza, Tower-B, Sushant Lok-1 Sector-27, Gurugram -122009 

Haryana, INDIA Tel. +91(124 4715100 E-mail: secretarial@thehitechgears.com 

Date: May 27, 2023 

The Manager 
Listing Department, 
National Stock Exchange of India Ltd, 
"Exchange Plaza", C-1, Block - G 
Bandra - Kurla Complex, 
Bandra (E), Mumbai - 400051, India 

Symbol: HITECHGEAR 

Subject: Outcome of the Board Meeting held on May 27, 2023 

Dear Sir/Madam 

The Manager, 
Listing Department, 
Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001, India 

Scrip Code: 522073 

Pursuant to Regulation 30, 33 and any other applicable regulation of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 
Company at its meeting held today, i.e. May 27, 2023, have considered and approved, inter alia, the following 
matters: 

1. The Audited (Standalone & Consolidated) Financial Statement and Results for the 4th Quarter & Year
ended March 31, 2023 along with Auditors' Report. A copy of the same is enclosed herewith.

2. Recommended the Final Dividend @ 25% i.e. Rs 2.5/- per equity share of Rs. 10.00/ - each for the
Financial Year ended March 31, 2023 subject to the approval of the Shareholders at the ensuing Annual
General Meeting of the Company.

3. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure Requirements)
Regulation, 2015 in respect of Audit Report with unmodified opinion on Audited Financial Results for the
Quarter and Year ended March 31, 2023. A copy of the same is enclosed herewith.

The Meeting of the Board of Directors commenced at 04 :00 P .M. and concluded at 07:50 P.M.

 You are kindly requested to take the above information on record and oblige. 

Thanking You, 

Gears Limited 

� � 

r••i 
.... j::.> f 
. ,, 

tary & Compliance Officer 
Membership No A 15237 

Encl: as above 
www.thehitechqears.com 

Works I: A-589, Industrial Complex, Bhiwadi - 301 019 Rajasthan INDIA Tel.: +91(1493) 265000 
Regd. Office & Works-II: Plot No. 24,25,26 Sector-7, IMT Manesar - 122050 Gurugram, Haryana INDIA Tel.: +91 (124) 

4715200 
Works-Ill: Plot No. SP-146A, Industrial Complex, Bhiwadi - 301019 Rajasthan INDIA 

Subsidiaries: The Hi-Tech Gears Canada Inc. 361, Speedvale Ave W. Guelph, ON N1H 1C7, CANADA 
Teutech LLC. 227, Barton St. Emporium PA 15834, USA 



THE HI-TECH GEARS LIMITED 
Regd. Office: Plot No. 24 - 26, IMT Manesar, Sector-7, Gurugram-122050, Haryana 

Corporate Office Millennium Plaza, Tower-B, Sushant lok-I,Sector-27 Gurugram-122002, Haryana 
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Ph No. 0124--4715100 Fax: 0124-2806085 

Statement of /Standalone and Consolidated) Financial Results for the Quarter and Year ended March 31, 2023 

(fin million except per share data) 
Standalone Results Consolidated Results 

Quarter ended Year ended Quarter ended Year ended 

March 31, 2023 
December 31 , 

March 31 , 2022 March 31, 2023 
March 31, 

March 31 , 2023 
December 31, 

March 31, 2022 March 31, 2023 
March 31, 

2022 2022 2022 2022 Particulars 
Audited Audited Audited Audited 

Ref Note. 2 
Unaudited 

Ref Note. 2 
Audited Audited 

Ref Note. 2 
Unaudited 

Ref Note. 2 
Audited Audited 

1 Income 
a) Revenue from operations t ,82293 t,782.59 1,790.05 7,554.20 6,240.31 2,796.01 2,709.70 2,817.96 11 ,403.18 9,449.36 
b) Other operating revenues 61 .97 55.94 56.46 263.94 205.70 69.48 61.91 68.37 289.05 256.99 
c) Other income 16.65 19.82 24.54 87.91 71.48 9.39 21.84 22.08 79.32 78.74 
Total Income 1,901 .55 1,858.35 1,871.05 7,906.05 6,517.49 2,874.88 2,793.45 2,908.41 11,n1.55 9,785.09 

2 Expenses 
a) Cost of material consumed 957.28 924.20 809.69 3,977.25 3,296.36 1,414.83 1,349.81 1,307.62 5,748.92 4,879.33 
b) Purchases of stock-in-trade 26.44 59.17 51.06 168.93 221 .74 26.44 59.17 51.06 168.93 221.74 
c) Changes ,n inventories of finished goods and work 

in progress 17.22 5.10 101.61 49.86 {234.91) 31.30 37.39 103.41 74.69 (281 .63) 

d) Employee benefits expense 258.50 282.00 259.90 1,104.39 1,008.32 527.16 498.1 3 564.90 2,184.1 2 2,150.60 
e) Finance costs 44.11 4293 4246 170.83 179.20 87.32 85.35 80.81 331 .66 264.47 
f) Depreciation and amortisation expense 83.73 76.64 81 .96 316.10 303.61 151 .32 236.75 146.82 821 .51 522.87 
g) Other expenses 376.95 295.42 338.45 1,424.74 1,206.54 533.92 449.28 513.39 2,10230 1,918.61 
Total exoenses 1,764.23 1,685.46 1,685.13 7,212.10 5,980.86 2,n2.29 2,715.88 2,768.01 11,432.13 9,675.99 

3 Profit/!lossl before lax 11-21 137.32 172.89 185.92 693.95 536.63 102.59 n .57 140.40 339.42 109.10 
4 Tax expenses 

a) Current tax 23.81 50.26 49.40 187.37 138.03 23.81 50.26 49.38 187.37 138.03 
b) Deferred tax cred ii (13.25) 2.1 2 (4.29) (6.36) 4.87 (86.13) (1 .69) (24.80) (90.60) (26.81) 
c) Earl ier years tax adjustments (net) (1 .02) 0.77 3.93 9.54 8.54 (1 .53) 3.26 3.40 11 .51 8.90 

T Dial tax exoen se 9.54 53.15 49.0-4 190.55 151.44 163.85} 51.83 27.98 108.28 120.12 
5 Profit/llossl for the Deriod1-•r 13-41 127.78 119.74 136.88 503.40 385.1 9 166.44 25.74 112.42 231.14 111.021 
6 other comprehensive income 

(i) Items that will not be reclassified to profit or loss 
3.16 3.34 32.92 12.91 39.67 3.16 3.34 32.92 12.91 39.67 

(1i) Income tax relating to items that wiU not be 
reclassified to profit or loss (0.84) (0.80) (8.26) (3.23) {9.91) (0.8-4) (0.80) (8. 26) (3.23) (9.91) 

(iii) Items that will be reclassified to profit or loss 2.61 (30.54) 12.25 (7.79) 54.27 (6.64) 201 56.65 17.86 135.23 
{iv) Income tax relating to items that will be 

reclassified to profit and loss (0.66) 11 .31 (5.77) 1.96 (16.35) (0.66) 11.31 (5.77) 1.96 (16.35) 
other comDrehensive income//lossl 4.27 (16.69) 31.14 3.85 67.68 /4.98) 15.86 75.5<1 29.50 148.64 
Total comprehensive income for the period/year 

132-05 103.05 168.02 507.25 452.87 161.46 41 .60 187.96 260.64 137.62 7 (5+6) 
8 other equity as per statement of auets and 3,788.52 3,305.08 3,356.58 3,119.75 

liabilities 
Paid-up equity share capital (Face value of Rs 10/-

187.68 187.68 187.68 187.68 187.68 187.68 187.68 187.68 187.68 187.68 9 i,er equity share) 
Earnings per equity share (Face value off 10/- per 

10 equity share) 
(a) Basic (inf) 6.81 6.38 7.29 26.82 20.52 8.87 1.37 5.99 12.32 (0.59) 
(b) Diluted (in t) 6.80 6.38 7.29 26.79 20.52 8.86 1.37 5.99 12.30 (0.59) 

Notes: 

1 The above Financial Results (Standalone and Consolidated) have been reviewed by the Audit Committee at their meeting held on 27" May, 2023 & thereafter approved by the Board of Directors in their meeting held on 27th May, 
2023. These results have been audited by the Statutory Auditors of the Company. 

2 Figures for the quarter/year ended March 31 , 2023 and March 31 , 2022 represents the balancing figures between the audited figures for the full financial year and the published year to date reviewed figures upto the third quarter ol 
the respective financial year. 

3 The Board of Directors have recommended a final dividend off 2.5/- (Rupees Twc and Fifty Paise Only ) per equity shares of t101- (t Ten only) each , i.e.25 % on the paid up share capital of the Company subject to the approval of 
the members at their Annual General Meeting. 

4 The standalone operations of the company faUs under manufacturing of gears and t ransmissions, which is considered to be the only reportable segment by the management For consolidated operations, the Group has three 
operating segments (India, Canada and Others}, which have been determined on geographical basis. 

5 Figures of the previous quarter/yea, have been re-grouped/ re-arranged, wherever considered necessary, to correspond with the current quarter/year grouping. -
<:,ears 0• ,ooM•--o<,.,,,<0,0, ..... CZ, ~ ~ The Hi-Tech Gears ·Limited 

I~ rJJ'l> -·) .!- <:::,~"·:~ ;; ~~ 
~ell • o/ Deep Kapuria 

Place : Rishikesh DIN:00006185 
Date : 27~ May, 2023 Executive Chairman 

~.J. 1/' 



The Hi-Tech Gears limited 

S1a1cmcn1 of Audited IS!"'1dalone and Consolidated) Assets and liabilities 

Assets 
Non-current assecs 
Pm)>C'.rty, pl211t and equrpmcnt 

C.pit:21 work-in-proga,u 

Right-of-use assets 

Goodwill 

Orhu intangible 2Ssct1 

Financial uscts 

lnRstmcnts 

Loaru 
Other financial assets 

Def-erred t2X ,mets (net) 

Other non-<:urrent assets 

Total oon•currcnt assets 

CUITC1lt aascts 
1n,..~ntorics 

Financial assets 

T rule ttcei't'able.s 

Ca,h and ush cqui.,alen" 

Other bank bahnce, 

Loans 
Orhcr- financi2.I assets 

Current tax 2 .. uct.s {net) 

Ocher current assets 

Total curttnt assets 
Total assets 

Equity and liabilities 

Equity 
Equity shar,, c,pu.1 

Othcrcquiry 

T ow equity 

Li.abilities 

Non-cu.neat liabilities 

Ftnanci,J liabilities 

Borrowinp;, 
Lease liabilities 

ProTisions 

De fcrred ,._~ Ii abilities (net) 

Other non-current liabilities 

Tot21 non-current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Le.iscliahilirics 

Tr2dc payables 

Particulars 

- total outstanding dues of micro enkrpriscs 2nd small enterprises 

- total outstanding dues of crcditocs other than micro enterprises and smal] emcrpascs 

Other financial li2hilities 

Other currr:nt liabilities 

Pro'1sions 

Tota.I current liabilities 

T 0!21 equity and liabili tics 

Place : Rishikesh 

Date: 27th May, 2023 

S!"'1dalone 

Asal Asal 
March 31 , 2023 March 31, 2022 

Audited Audited 

1,840.04 1,935.38 

126.41 159.74 

263.07 '.'.!70.75 

7.32 9.47 

1,671.03 1,670.97 

78.53 80.83 

52.68 40.39 

50.JZ 98.77 

4.089.40 4..266.30 

789.38 786.52 

1,518.43 1~'.?..03 

1~.54 ~55.99 

463.94 :!.57.94 

4.:?.6 Z.64 

78.01 78.10 

25.93 19.01 

184.91 182.64 

3-193.40 2.834.87 

7.282.80 7 101.17 

187.68 187.68 

3,788.52 3,305.08 

3 976.20 3.492.76 

380.11 935.42 

205.06 221.30 

38.10 34.32 

'25.39 35.21 

10.34 1., 59 

664.90 1.238.84 

1,371.97 88C 7 

35.29 44.57 

9'.?..44 8:?..17 

750.36 948.67 

26377 28.::!..79 

l04.12 84.30 

23.75 42.80 

2 641.70 2.369.57 

7,282.80 7,101.17 

/ 

I' in million) 
Consolidated 

As at Asat 
March 31 , 2023 March 31, 2022 

Audited Audited 

3,853.05 3,870.63 

131.61 38'.?..02 

263.06 270.75 

314.49 557.3:! 

526.33 580.93 

12::.06 1:!:!..00 

0.87 3.14 

45.5:?. 38. 11 

8295 

50.32 98.77 

5,390.26 5 923.67 

1,234.86 1,161.24 

'.!,086.43 1,738.89 

334.53 609.13 

463.94 2.57.94 

6.95 5.17 

86.93 86.54 

'.!7.71 18.72 
.,.,..,99 ..,..,l.35 

4 464.34 4 098.98 

9,854.60 10 022.65 

187.68 187.68 

3,350.58 3,119.75 

3,544.26 3,307.43 

2,196.29 2,992.0Z 

'.!05.06 2'.!.1.30 

38.10 34.32 

25.39 36.37 

10.24 IZ.59 

2 475.08 3,296.60 

2,136.05 1,447.70 

35.29 44.57 

92.44 82.17 

1,113.28 1,350.99 

330.33 364.05 

104.12 86.34 

23.75 4?80 

3 835.26 3 418.62 

9,854.60 10,022.65 

For and on behalf of the Board of Directors 

The Hi-Tech Gears Limited 

~~ 

l Deep Kapuna 

. ,.... Execut~~::::;: 



The Hi-Tech Gttrs Limited 

Statement of Audited (Standalone and Consolidated) Cash Flow 

Particulars 

A Cash flow from operating activities 

Profit/Qoss) before ta.'< 

Adjustments for. 

Deprec1aoon and amortisation e,q,ense 
Gain/Qoss) on disposal of property, plant and equipment (net) 
Interest income dass,6ed as mvesnng cash flows 
Income recognised on account of government asststancc 
Employee compensastion 
Dividend income classified as mvesting cash Hows 
Provisions written back 
l'rov,sion for doubtful debts 
Unrealised (profit) /loss foreign exchange (net) 
Unrealised (profit) /loss on mark to market of forward contracts 
Finance coscs 

Operating profit before working capital changes 

Movement in working capital 
(Increase) / decrease in inventories 
(Increase)/decrease in other financial assets 
(Increase)/decrease in trade receivables 
(Increase)/Decrease in othec non-current assets 
(Increase)/decrease in other current ASSets 
lncrease/(decrease) in other financial liability 
Increase/ (deccease) in other current li.ibiliry 
lncre3.Se to provision 

Increase /(decrease) in trade and other payables 
Cash flow from operating activities post working capital changes 

lncome ta.-. paid (net) 
Net cash flows from operating activities (A) 

B Cash flov.-s from investing activities 
Payments foe property, plant and eqwpment and capir-al wock-m-progcess 
Proceeds from sale of property, plant and equipment 
Proceeds/ (Payments) for of margin money and bank deposits 
Proceeds/ (Repayment) of loans and advances 
Interest received 
Dividend received 

Net cash used in investing activities (B) 

C Cash flows from financing activities 
Finance cost paid 
Proceeds from borrowings 
Repapnent of borwo,ings 
Repayment of lease liabili ty 
Dividends paid (including ta.-<) 

Net cash flow from/used in financing activities {C) 

Net increase (decrease) in cash and cash equivalents (.-\+B+q 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the veat 

Place : Rishikesh 
Date : 27th May, 2023 

ff in million) 

Standalone Consolidated 

For the year ended For the year ended 

March 31 , 2023 March 31 , 2022 March 31 , 2023 March 31 , 2022 
Audited Audited Audited Audited 

693.95 536.63 339.42 109.10 

31!>.10 303.61 8Zl.51 SZZ.87 

(15.14) (8.60) (15.14) (860) 
(29.64) (20.79) (27.13) (18.79) 

(2.35) (2.51) (2.35) (2.51) 
4.34 4.34 

(0.03) (0.03) 

(0.54) (5.86) (0.54) (5.86) 
12.38 2.78 12.38 2.78 

47.04 (7.83) 64.33 

(7.79) (7.79) 
149.70 179.20 294.28 264.47 

t.168.02 976.63 1.483.28 863.46 

(2.86) (Z16.94) (73.6Z) (250.07) 
0.09 Z7.67 (0.39) 51.24 

(ZS0.67) (434.54) (36324) (254.47) 
48.45 65.8Z 48.45 (0.79) 

(2.27) (38.57) (1.64) (29.14) 

(19.03) 36.53 (33.73) 50.96 

19.82 7.34 17.78 (0.17) 

(1.88) (12.53) (94Z9) (36.23) 
(189.08) 270.61 (ZZS.66) 308.25 

740.59 682.02 753.94 703.04 
(208.55) /150.ZJ) (212.49) 1146.95) 
532.04 53179 54145 556.09 

(234.04) (393.84) (Z95.55) (601 .55) 
71.60 18.17 74.15 18.17 

(218.62) (1.11) (213.38) 1.17 
0.68 (78.Z9) 0.47 (0.86) 

'.'.9.97 Z0.79 27.13 18.79 

0.03 0.03 
(350.38) (434.28) (407.15) (564.28) 

(140.73) (165.83) (282.?Z) (254.00) 

430.36 583.09 551.71 1,002.82 

(545.05) (511.Zl) (624.21) (582.32) 

(2554) (46.85) {25.53) (:!.3.75) 
(28.15) (37.54 rz8.151 (37.54) 

(309.11) (178.34 (408.90) 105.21 

(117.45) (80.83) (27460) 97.02 

255.99 336.8Z 609.13 512.11 
128.54 255.99 334.53 609.13 

For and on behalf of the Board of Directors 
The Hi-Tech Gears Limited 

Deep Kapuria 
DIN:00006185 

Executive Chairman 



THE HI-TECH GEARS LIMITED 
Regd. Office: Plot No. 24 - 26, IMT Manesar, Sector-7, Gurugram-122050, Haryana 

Corporate Office : Millennium Plaza, Tower-8, Sushant Lok- l,Sector-27 Gurgaon-122002, Haryana 

CIN: L.29130HR19B6PLC081555; Website : www.ttiehitechgeakom; e-mail id: secretarial@thehitechgeafoom; 
Ph No. 0124-4715100 Fax: 0124-2806085 

Consolidated segment wise revenue and results for the quarter and year ended March 31 , 2023 

(f in million except per share data) 

Quarter ended Year ended 

Particulars March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022 

Audited Unaudited Audited Audited Audited 

1 Segment Revenue 
(net salenncome from each segment) 

a) India 1,884.89 1,838.53 1,846.51 7,818.1 3 6,446.01 

b) Canada 953.38 898.44 1,054.74 3,741.81 3,268.03 

c) Others 78.58 75.99 61.20 306.32 206.31 

Less: lntercompany segment revenue {51.36) (41.35) {76.12) (174.03) {214.00) 

Total Revenue 2,865.49 2,n1 .61 2,886.33 11 ,692.23 9,706.35 

2 Segment Results 

Profit/(Loss) before tax and interest from each segment 

a) India 175.41 212.92 242.37 843.60 715.72 

b) Canada 2.07 {66.20) (22.98) {210.98) {344.19) 

c) Others 12.43 16.21 1.82 38.46 2.04 

Total 189.91 162.93 221.21 671 .08 373.57 

Less: 

Finance costs 87.32 85.35 80.81 331 .66 264.47 

Exceptional items 

Other unallocable expenditure 

Total profit/(loss) before tax 102.59 77.58 140.40 339.42 109.10 
3 Segment Asset 

a) India 5,733.83 5,854.45 5,552.20 5,733.83 5,552.20 

b) Canada 4,117.86 4,101.34 4,467.74 4,117.86 4,467.74 

c) Other 2.91 2.98 2.71 2.91 2.71 

Total 9,854.60 9,958.77 10,022.65 9,854.60 10,022.65 
4 Segment liability 

a) India 3,306.59 3,556.84 3,608.42 3,306.59 3,608.42 

b) Canada 2,998.04 3,007.23 3,101 .45 2,998.04 3,101.45 

c) Other 5.71 9.49 5.35 5.71 5.35 

Total 6,310.34 6,573.56 6,715.22 6,310.34 6,715.22 

For and on behalf of the Board of Directors -
:\' Gea,..r 

The Hi-Tech Gears Limited 

0~· 
~-------

i...:. an\ 3 Deep Kapuria 
Place: Rishikesh ~ ~ GU~U~ ;:;: t DIN :00006185 
Date: 2th May, 2023 Executive Chairman 

~~Q 
•/ 



YAPL & CO. 
Chartered Accountants GSTIN: 03AACFL3Z6SA2ZZ 

Mob.: 98141 -03111 
e Mail: yaplca.16@gmail.com 

102-Kismat Complex, G. T. Road, 
MiJlerGanJ, LUDHIANA-" 11 003. (Punjab) 

Ref. No . . . . . .• ............ Dated ... . .. .. . . . . . . . . . . . . . . 
- Independent Auditors• Report on the Quarterly and Year to Date Standalone Financial 
Results of The Hi-Tech Gears Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 201S 

To the Board of Directors of 
The HI-Tech Gears Limited 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of The Hi-Tech Gears Limited (hereinafter referred to as the "Company') for the quarter 
ended 31 March 2023 and for the year ended 31 March 2023, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard: _and 

b. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of the net profit for the quarter and 
year ended 31 March, 2023,othercomprehensive income and other financial information 
for the quarter and year ended 31 March, 2023. 

Basis for Opinion 
we conducted our audit in accordance with the Standards on Auditing ("SAs•) specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under th?se S~ 

further described in the Auditor's Responsibilities for the Audit of the Standalone Fmanc,al 
:::ults section of our report. We are independent of the Company, in accordance with the C?de 
of Ethics issued by the Institute of Chartered Accountants of India together with th~ ~th1cal 

· ments that are relevant to our audit of the financial statements under the proV1S10ns of 
reqmre h" al "b'I" · · the Act, and the Rules thereunder, and we have fulfilled our other et 1c respon~1 1 •~es m 

d ·th these requirements and the Code of Ethics. We belleve that the audit evadence 
accor ance w1 . b . c. • • the 
we have obtained, is sufficient and appropriate to provade a as1s ,or our opm1on on 

standalone financial results. 

· t' Responsibilities for the Standalone Financial Results Managemen s 

ti · I results h~ve been prepared on the basis of the standalone financial 
These standalone manoa . 
statements. 



nie Company's Management and the Board of Direct . 
presentation of these standalone financial results ~rs ar~ responsible for the preparation and 
profit/loss and other comprehensive income/loss a d a~ give a tr_ue. and fair_ vi~ of the net 
with the recognition and me . . n ° er financial mformation m accordance asurement pri nc1 pies laid d 1 1 d. . 
prescribed under Section 133 of th A own n n ian Accounting Standards 
India and in compliance with Regu~ti~~ a3n3d o~tthheer La~cti~untiR·ng plrinciples ~enerally accepted in 
• I d · is ng egu ations. This responsibility also :c ~ es ~amte~~nce of adequate accounting records in accordance with the provisions of the 

ct or sa eguar. !ng of the ~ssets of the Company and for preventing and detecting frauds and 
?ther lrregularitie_s; selection and application of appropriate accounting policies; making 
1ud?ments and estimates that are reasonable and prudent; and the design implementation and 
mamtenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy . and completeness of the accounting records, relevant to the preparation and 
presentati~n of the standalone financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Management and the Board of Directors are 
resp?nsible for assessing the Co~pany's ability to continue as a going concern, disclosing, as 
applicable, matters related to gomg concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibilities for the Audit of the Standaione Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circums'8nces. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone financial results made by the 
Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis ofaccounting and, based on the audit evidence obtained, whether a mate9i'1~ 

z~ ~~~::-= ·~,, 
\ ,t.. ··,:~:- . 

'J!X . ' • - I 
~~ ;~, .,._, /· - , 

~i..' 

~ 



uncertainty exists related to events or conditions that may cast significant doubt on the 
appr<>priateness of this assumption. lfwe conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions maycause the Company to cease to continue as 
a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, induding any significant 
deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

(a) The standalone financial results include the results for the quarter ended 31 March 2023 
being the balancing figure between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

(b) The comparative financial infonnation for the quarter and year ended March 31,2022 
prepared in accordance with Indian Accounting Standards included in this statement have been 
reviewed /audited by the predecessor auditor. The report of the predecessor auditor on these 
comparative financial informations, dated May 30,2022 for the quarter and year ended March 
31,2022 expressed an unmodified conclusion/opinion. 

Our report on the statement is not modified in respect of the above matters. 

FOR YAPL& CO. 
CHARTERED ACCOUNTANTS 

PLACE :Ludhiana 
TED: 27rJt May, 2023 

DIN: 235!5.39q1BQUDUJ~o%& 



GSTIN ; 03AACFL326SA2ZZ 
Mob.; 98141 -03111 

e Mail: yaplca.16@ gmail.com 

Ref. Ml .................. . 

YAPL & CO. 
Chartered Accountants 

102-KfsmatComplex, G. T. Road, 

MIiier GanJ, LUOHIANA-1 ,1 003. (Punjab) 

Dated ... . .. . . . . ....... .... . 

Independent Auditors' Report on the Quarterly and Year to Date Consolidated Financial 
Results of The Ht-Tech Gears Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements} Regulations, 2015 

To the Board of Directors of 
The HI-Tech Gears Limited 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of The Hi-Tech Gears Limited (hereinafter referred to as the "Holding 
Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as 
"the Group"), for the quarter ended 31 March, 2023 and for the year ended 31 March 2023, 
attached herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of reports of other auditors on separate audited financial results 
of the subsidiaries, the aforesaid consolidated financial results: 

a. include the financial results of the following entities: 

' S.No. Name of the Entitv Relationship 
1 2545887 Ontario Inc., Canada Wholly Owned Subsidiarv 
2 Neo-Tech Smart Solutions Inc., Canada Wholly Owned Subsidiarv 
3 Neo-Tech Auto Systems Inc., USA Wholly Owned Subsidiarv 
4 The Hi-Tech Gears Canada Inc. Step Down Subsidiary 
5 2504584 Ontario Inc., Canada Step Down Subsidiary 

--

6 2323532 Ontario Inc., Canada Step Down Subsidiarv 
7 Teutech Holdina Corp., USA Step Down Subsidiary 

B Teutech Leasine Coro., USA Step Down Subsidiarv 

9 Teutech LLC. USA Step Down Subsidiary 

b. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 



Basis for Opinion 

We ~onducted our audit in acc~rdance with the Standards on Auditing f'SAs'1 specified under 
section 143(1~) of ~he Companies Act, 2013 ("the Act'1. Our responsibilities under those SAs are 
further des~ribed m the Auditor's Responsibilities for the Audit of the Consolidated Financial 
Res~lts ~ection of our report. We are independent of the Group,in accordance with the Code of 
Eth1~s issued by the Institute of Chartered Accountants of India together with the ethical 
reqmrements that are relevant to our audit of the financial statements under the provisions of 
the Act, and the Rules thereunder, and we have fulfilled our other ethi~al responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us along with the consideration of audit reports of the other auditors referred to in 
sub paragraph (a) of the 110ther Matters0 paragraph below, is sufficient and appropriate to 
provide a basis for our opinion on the consolidated financial results. 

Management's Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated 
financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair 
view of the consolidated net profit/loss and other comprehensive income and other financial 
information of the Group in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standards prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Management and Board of Directors of the companies 
included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of each company and for 
preventing and detecting frauds and other irregularities; selection and application of 
ilf)propriate accounting policies; making judgments and estimates that are reasonable and 

lldeat; and the design, implementation and maintenance of adequate internal financial 
, that were operating effectively for ensuring accuracy and completeness of the 
·ng records, relevant to the preparation and presentation of the consolidated annual 

results that give a true and fair view and are free from material misstatement, whether 
ud or error, which have been used for the purpose of preparation of the consolidated 
results by the Management and the Directors of the Holding Company, as aforesaid. 

·ng the consolidated financial results, the Manag~ment and th~ respecti~~Board of 
ef thecompanies included in the Group are responsible for assessmg the ab1hty of each 

continue as a going concern, disclosing, as applicable, matters related to going 
using the going concern basis of accounting unless t~e respective Boar~ ~f 
er intends to liquidate the company or to cease operations, or has no realistic 

tto do so. 

e Board of Directors of the companies included in the Group is responsible for 
financial reporting process of each company. /'a 

,r.:: ~-~~ ,g - "W; !J 
•_, /, 



Auditor's Responsibilities for the Audit f h . 
0 t e Consohdated Financial Results 

Our objectives are to obtain reasonabl 
results as a whole are free from mat . el ~urance about whether the consolidated financial 
issue an auditor's report that inclu;rt m15st:1t~ment, whether due to fraud or error, and to 
assurance, but is not a guarantee tha: a:ur ;.~•mo~ Reas~nable assurance is a high level of 
detect a material misstatement when it exi:~ •M~~~ ucted m accor~ance with SAs will always 

~re considered materi~l if, in_d!vidually or in the :ggre~:7e~~~ei::;;~s;e~:a!~:e
0;;;::e:~~ 

mfluence the economic dec1s1ons of users taken on the basis of these consolidated financial 
results. 

As part_ of an aud~t _in accordance with SAs, we exercise professional judgment and maintain 
professional skeptlClsm throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
oplnlon. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• 

• 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the consolidated financial results made by 
the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the goi~g 
concern basis of accounting and, based on the audit evidence obtained, whether a material 

ertai·nty exists related to events or conditions that may cast significant doubt on the unc . 1 · · 
propriateness of this assumption. If we conclude that a matena uncerta~nty exists, ~e are 
quired to draw attention in our auditor's report ~o the related d1sc_losures 1~ _the 
nsolidated financial results or, if such disclosures are inadequate, to modify our op1_mon. 
r conclusions are based on the audit evidence obtained up to the date of our ~ud1tor's 

rt. However. future events or conditions may cause the Group to cease to continue as a 

concern. 

the overall presentation, structure and content of the co~solidated financial 
including the disclosures, and whether the consoli~ated fi~anc1al resu~ts represent 
erlying transactions and events in a manner that achieves fair presentation. 

. ·ate audit evidence regarding the financial results/financial 
sufficient apptir_oti~ri within the Group to express an opinion on the consolidated 
· on of the en es . . d " f h W responsible for the direction, supervision an per,ormance o t e 
resul~. . ~ are f on of such entities included in the consolidated financial results 

financial m thorm~ 
1
dependent auditors. For the other entities included in the 

we are em ~~..; . ( 
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consolidated annual fina . 
1 d. . ncaa results 

au 1tors remam respon 'bl . Which ha 
s1 e for the d' ve been aud' 

trectton, supervisi lted by other auditors such 
on and performance ofth, other 

eaudits 

• carried out by th 
·b·J em. We rem . respons1 I ities in th· am solely re . 

M N • 1s regard are fu spons1ble for . 
atters m this audit rther described in our audit opinion Our 

report para (a) of the section titled ~Other 

We communicate With th h 
am h ose c arged with 

ong ot er matters the I governance of the H Id" 
including any signific;nt d P/?ne~ sc_ope and timing of the audit anod •_ng -~ompany _regarding, 

e c1enc1es m internal control th t . . s1gn1. cant audit findings, 
a we identify during our audit 

We also provide those charged with 
relevant ethical requirements ~?ver~ance with a statement that we have complied with 
relationships and other matter/;:a: mg mdependence, and to communicate with them all 
and where applicable, related safeg~a:~ reasonably be thought to bear on our independence, 

We also performed procedu · da . 
. d b res •_n accor · nee with the circular No ClR/CFD/CMDl/44/2019 
issul~ byl the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent 
app ,ca · e. 

Other Matters 

a. The consolidated fl nancial statements of one subsidiary (and its six step down subsidiaries) 
and financial statements of other two subsidiaries are included in the consolidated financial 
results, whose annual financial statements reflect total assets of Rs. 4548.04million as at 31 
March 2023, as well as the total revenue of Rs. 1087.36million and Rs.4105.84 million, total 
net profit/(loss) after tax of Rs. 37.90million and Rs (30.39)million,total comprehensive 
income/loss of Rs.28.65 million and Rs. (4.73) million for the quarter and year ended on 
that date respectively and net cash outflow Rs.147.lSmillion for the year ended 31 
March2023, which have not been audited by us. This financial statements/ financial 
informationhave been audited by other auditors whose report has been furnished tous by 
Management of the Company, and our opinion on the consolidated financial results, to the 
extent they have been derived from such annual financial statements is based solely on the 
ieport of such other auditors.Our opinion on · the consolidated financial results is not 

odified in respect of the above matters with respect to our reliance on the work done and 
e reports of the other auditors. · 

e consolidated financial results include the results for the quarter ended 31 March 2023 
· g the balancing figure between the audited figures in respect of the full financial year 

tile published unaudited year to date figures up to the third quarter of the current 
ial year which were subject to limited review by us. 

t . e financial information for the quarter and year ended March 31,2022 
para iv . l d d . h' t h 
in accordance with Indian Accounting Standards me u e mt ts statemen ~ve 

· ewed /audited by the predecessor auditor. The report of the predecessor auditor 
tive financial informations, dated May 30,2022 for the quarter and year compara . / .. 

h 31 2022 expressed an unmodified conclus1on opm1on. ~ 
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our report on the statement is not modified in respect of the above matters. 

LACE :Ludhiana 
DATED:271h May, 2023 
UDlN: 'l.~5C:>3qq166,l) DUK5843 

FOR YAPL&CO. 
CHARTERED ACCOUNTANTS 

F -tr N 



THE HI-TECH GEARS LTD. 
CIN - L29130HR 1 986PLC081555 

Harydnd I DIA Te l +91 1 124) 4715100 f- rnd secretarial@thehitechgears.com 

Date: 27.05.2023 

The Manager 
Listing Department, 
National Stock Exchange of India Ltd, 
"Exchange Plaza", C-1, Block-G 
Sandra - Kurla Complex, 
Sandra (E), Mumbai -400051, India 

Symbol: HITECHGEAR 

The Manager, 
Listing Department, 
Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai -400001, India 

Scrip Code: 522073 

Sub: Declaration In respect of Audit Report wfth unmodified opinion pursuant to Regulation 
33(3) (d) of Securities and Exchange Board of .India (listing Obligations and Disdosure 
Requirementsl Regulations. 2015. 

Dear Sir I Madam, 

Pursuant to Regulation 33 of SESI (listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, this is 
hereby declared that the Statutory Auditors of the Co_mpany, M/s YAPL & Co., Chartered 
Accountants, (Firm Registration No. 017800N), have issued an unmodified opinion in their 
Audit Report on the Standalone and Consolidated Financial results of the Company for the 
Quarter and Year ended on March 31, 2023. 

You are requested to kindly take note of the same. 

Thanking you, 

Na 

Place: Delhi 
Date: 27.05.2023 

Limited 

lnancial Officer 
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