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E-Mail:nc.aggarwal@ gmail.com
 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

To,

The Board of Directors,

HEXA TRADEX LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of HEXA TRADEX

LIMITED(the 'Company’) for the quarter and nine month ended December 31, 2019 (the "Statement") attached herewith,

being submitted by the Company pursuant to the requirements of Regulation 33 other SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’), read with SEBI Circular No. CIRICFD/CMD

1144/2019 dated March 29, 2019 (‘the Circular’).

2. The preparation of the Statement in accordance with the recognition and measurementprinciples laid down in Indian

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting" prescribed under Section 133 of the Companies Act,

2013, as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India,

read with the Circular is the responsibility of the Company's management and has been approved by the Board of Directors

of the Company. Ourresponsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of

Chartered Accountants ofIndia. This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurementprinciples laid down in the applicable

Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act. 2013 as amended, read with

relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed the information

required to be disclosed in terms of the Regulation. read with the Circular, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

For N. C. Aggarwal & Co.,

Chartered Accountants

Firm Registration No: 003273N

Zote. Es~N

(7 sd4

M. No.086622

Zl pet
ON LE
CRC f

Place: New Delhi

Dated: 4" February, 2020
UDIN: 20086622AAAAGN8564

   

G. K. Aggarwal
(Partner)       
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Statementofstandalone unauditedfinancialresults for the quarter and nine months ended December31, 2019

 

 

 

  (iii) Net worth

 

 

       

(@ lakhs

S. Particulars Quarter ended Nine months ended Year ended

No. 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018] 31.03.2019

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I |Income

Revenue from operations 0.13 0.56 : 0.69 0.44 1,04

Other income : - 21.83 1.09 44.48 49.47

Total income(1) 0.13 0.56 21.83 1.78 44.92 50.51

Il |Expenses

Employee benefit expenses 29.79 29.78 30.33 91.46 101.59 112.48

Finance costs 1.13 0.99 9,53 10.89 17.42 19.78

Depreciation 0.03 0.02 0.02 0.07 0.07 0.09

Other expenses 14.76 29.25 11.82 49.96 100.95 117.40

Total expenses(II) 45.71 60.04 51.70 152.38 220.03 249.75

Ill |Profit/(loss) before tax (1-11) (45.58) (59.48) (29.87) (150.60) (175.11) (199.24)

IV |'Tax expense:

Current tax : - D - 0.24 0.24

Deferred tax (11.47) 8.49 (8.31) (15.65) (57.82) (61.93)

Total tax expense(IV) (11.47) 8.49 (8.31) (15.65) (57.58) (61.69)

V_ |Netprofit/(loss) after tax (3II-IV) (34.11) (67.97) (21.56) (134.95) (117.53) (137.55)

VI |Other comprehensive income (OCI):

Itemsthatwill not be reclassified to profit or loss

(i) Re-measurementgains/(losses) on defined benefit plans 0.17 0.18 (0.37) 0.52 (1.12) 0.70

(ii) Gain/(loss) on fair valuation of non-current investments 3.43 772.48 (10.36) 773.94 624,24 624.24

(iii) Income tax effect on above items (0.36) (173.06) 1.26 (173.32) 293.94 (152.76)

Total other comprehensive income (VI) 3.24 599.60 (9.47) 601.14 917.06 472.18

VII Total comprehensive income
(Comprisingprofit/(loss) and other comprehensive income)

(V+VI) (30.87) 531.63 (31.03) 466.19 799.53 334.63

Vill |Earnings per equity share of 2 2/- each

(i) Basic (0.06) (0.12) (0.04) (0.24) (0.21) (0.25)

(ii) Diluted (0.06) (0.12) (0.04) (0.24) (0.21) (0.25)

(Not annualised)| (Not annualised)| (Not annualised)| (Not annualised)} (Not annualised)

IX |Net worth
.

(i) Paid-up equity share capital (% 2/- per share) 1,104.91 1,104.91 1,104.91 1,104.91 1,104.91 1,104.91

(ii) Reserve/other equity 24,900.62 24,899.33 24,434.43

26,005.53 26,004.24 25,539.34
 

 

HEXA TRADEX LIMITED

Regd.Off.: A-1, UPSIDCIndl. Area, Nandgaon Road,Kosi Kalan,Distt. Mathura (U.P.)-281403

Corp.Office: Jindal Centre, 12, Bhikaiji Cama Place, New Delhi- 110066

CIN - L51101UP2010PLC042382

Statementofstandalone unauditedfinancialresults for the quarter and nine months ended December31, 2019

 

 

 

  (iii) Net worth

 

 

       

(@ lakhs

S. Particulars Quarter ended Nine months ended Year ended

No. 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018] 31.03.2019

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I |Income

Revenue from operations 0.13 0.56 : 0.69 0.44 1,04

Other income : - 21.83 1.09 44.48 49.47

Total income(1) 0.13 0.56 21.83 1.78 44.92 50.51

Il |Expenses

Employee benefit expenses 29.79 29.78 30.33 91.46 101.59 112.48

Finance costs 1.13 0.99 9,53 10.89 17.42 19.78

Depreciation 0.03 0.02 0.02 0.07 0.07 0.09

Other expenses 14.76 29.25 11.82 49.96 100.95 117.40

Total expenses(II) 45.71 60.04 51.70 152.38 220.03 249.75

Ill |Profit/(loss) before tax (1-11) (45.58) (59.48) (29.87) (150.60) (175.11) (199.24)

IV |'Tax expense:

Current tax : - D - 0.24 0.24

Deferred tax (11.47) 8.49 (8.31) (15.65) (57.82) (61.93)

Total tax expense(IV) (11.47) 8.49 (8.31) (15.65) (57.58) (61.69)

V_ |Netprofit/(loss) after tax (3II-IV) (34.11) (67.97) (21.56) (134.95) (117.53) (137.55)

VI |Other comprehensive income (OCI):

Itemsthatwill not be reclassified to profit or loss

(i) Re-measurementgains/(losses) on defined benefit plans 0.17 0.18 (0.37) 0.52 (1.12) 0.70

(ii) Gain/(loss) on fair valuation of non-current investments 3.43 772.48 (10.36) 773.94 624,24 624.24

(iii) Income tax effect on above items (0.36) (173.06) 1.26 (173.32) 293.94 (152.76)

Total other comprehensive income (VI) 3.24 599.60 (9.47) 601.14 917.06 472.18
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HEXA TRADEX LIMITED
Standalone unaudited segmentresults for the quarter and nine months ended December31, 2019

 

 

 

  

 

 

 

 

 

 

 

 

    

(Z lakhs

S. |Particulars Quarter ended Nine months ended Year ended

No. 31.12.2019| 30.09.2019| 31.12.2018] 31.12.2019) 31.12.2018) 31.03.2019

Unaudited| Unaudited| Unaudited| _Unaudited|__ Unaudited Audited

1 |Segment revenue

a) Trading - - : - 0.60

b) Investmentand finance 0.13 0.56 - 0.69 0.44 0.44

Total revenue from operations 0.13 0.56 0.69 0.44 1.04

2 |Segmentresults

a) Trading (44.58) (59.05) (42.17) (141.49) (202.61) (229.37)

b) Investmentandfinance 0,13 0.56 - 0.69 0.44 0.44

Total segmentprofit/(loss) before finance costs, other

incomeand tax (44.45) (58.49) (42.17) (140.80) (202.17) (228.93)

Less: Finance costs (1.13) (0.99) (9.53) (10.89) (17.42) (19.78)

Add: Other income - - 21.83 1.09 44,48 49,47

Profit/ (loss) before tax (45.58) (59.48) (29.87) (150.60) (175.11) (199.24)

Less: Tax expense/(credit) (11.47) 8.49 (8.31) (15.65) (57.58) (61.69)

Profit/(loss) after tax (34.11) (67.97) (21.56) (134.95) (117.53) (137.55)

3 |Segmentassets

a) Trading 22.97 26.12 28.43 22.97 28.43 31.56

b) Investment andfinance 27,498.47 27,498.28 27,092.77 27,498.47 27,092.77 27,092.76

c) Unallocated 5.37 6.52 3.24 5.37 3.24 2.71

Total segmentassets 27,526.81 27,530.92 27,124.44 27,526.81 27,124.44 27,127.03

4 |Segmentliabilities

a) Trading 659.78 622.30 824.62 659.78 824.62 885.00

b) Investmentandfinance - - - - - -

c) Unallocated 861.50 872.22 295.58 861.50 295.58 702.69

Tota! segmentliabllities 1,521.28 1,494.52 1,120.20 1,521.28 1,120.20 1,587.69   
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Notes:

1. The Companyhas two primary business segmentsviz. tradingactivities and investment & finance on standalone

basis.

2. Effective April 1, 2019, the Company hasadoptedInd AS 116 "leases" using the modified retrospective method.

The adoption of this standard did not have any material impact on abovefinancial results.

3. Previous quarter/periods figures have been regrouped/rearranged, wherever considered necessary to conform

to current quarter/periodsclassification.

4. These results are reviewed by the Audit Committee and approved by the BoardofDirectorsin their meeting held

on February 4, 2020. The Statutory Auditors havecarried outlimited review of these financial results.

By Orderof the Board

For Hexa Tradex Limited

ae—en

Place: New Delhi Raj Kamal Aggarwal

Date: February 4, 2020 Director

DIN: 00005349
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Independent Auditor's Review Report on unaudited consolidated quarterly financial results of

Hexa Tradex Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

To,

The Board of Directors

Hexa Tradex Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Hexa

Tradex Limited ("the Parent") and its subsidiary for the quarter and nine month ended December

31, 2019 ("the Statement"), being submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended (‘the Regulation’), read with SEBI Circular No. CIRICFD/CMD 1144/2019 dated

March 29, 2019 (‘the Circular’). Attention is drawn to the fact that the consolidated figures for the

quarter and nine month ended December 31, 2018, as reported in these financial results have been

approved by the Parent's Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS

34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles

generally acceptedin India. Our responsibility is to express a conclusion on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review ofInterim Financial Information Performed by the Independent

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of

interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become awareofall significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Wealso performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended,to the extent applicable.

4. The Statement includestheresults of the following entity:

Hexa Securities And Finance Company Limited- Subsidiary.



N.C. AGGARWAL & CO.
CHARTERED ACCOUNTANTS

 

 

5. Based on our review conducted and procedures performedas stated in paragraph 3 above and based

on the consideration of the unaudited financial results of a subsidiary referred to in paragraph 6

below, nothing has come to our attention that causesus to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid downin the aforesaid

Indian Accounting Standard and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in

whichit is to be disclosed, orthat it contains any material misstatement.

For N. C. Aggarwal & Co.,

Chartered Accountants

Firm Registration No: 003273N

Cae. [iff

G. K. Aggarwal VA
(Partner) LETC
M. No.086622
Place: New Delhi
Dated:4'" February, 2020

UDIN: 20086622AAAAGO1095
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Consolidated unaudited financialresults for the quarter and nine months ended December31, 2019

 

 

 

  (iii) Net worth

 

 

     

(@ lakhs

S.

|

Particulars Quarter ended Nine months ended Year ended

No. 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018] 31.03.2019

Unaudited Unaudited Unreviewed Unaudited Unreviewed Audited

I |Income

Revenue from operations 3.73 9.36 0.01 13.09 5.16 5.76

Otherincome 0.04 - 5,505.38 6,64 5,528.77 5,551,66

Total income(1) 3.77 9.36 5,505.39 19.73 5,533.93 5,557.42

II Expenses

Employee benefit expenses 37.82 37.93 36.68 115.84 121.41 138.90

Finance costs 111 7.36 25.75 36.49 64.62 82.91

Depreciation 0.03 0.02 0.02 0.07 0.07 0.09

Loss/(gain) onfair valuation of non-current investments (9.12) (99.92) 379.97 (104.83) 890.21 692.79

Other expenses 15.38 30.67 174.32 1,551.62 264.56 361.01

Total expenses(II) 45,22 (23.94) 616.74 1,599.19 1,340.87 1,275.70

HI |Profit/(loss) before tax (I-II) (41.45) 33.30 4,888.65 (1,579.46) 4,193.06 4,281.72

IV |Tax expense:

Currenttax - - - a 0.24 0.24

Deferred tax (26.81) (55.97) (357.23) (486.35) (417.16) (435.25)

Total tax expense(IV) (26.81) (55.97) (357.23) (486.35) (416.92) (435.01)

V_ |Netprofit/(loss) after tax (III-IV) (14.64) 89.27 5,245.88 (1,093.11) 4,609.98 4,716.73

VI |Other comprehensive income (OCI):
Itemsthatwill notbe reclassified to profit or loss:

(i) Re-measurementgains/(losses) on defined benefit plans 0.47 0.47 (0.08) 1.40 (0.25) 1.86

(ii) Gain/(loss) on fair valuation of non-current investments 757.89 (50.28) (3,743.26) (226.35) (3,675.74) (3,288.65)

(iii) Incometax effect on above items 0.16 (171.32) 1.17 (171.13) 293.71 (152.46)

Total other comprehensive income(VI) 758.52 (221.13) (3,742.17) (396.08) (3,382.28) (3,439.25)

VII |Total comprehensive Income

(Comprisingprofit/(loss) and other comprehensive income)

(v+Vv1) 743.88 (131.86) 1,503.71 (1,489.19) 1,227.70 1,277.48

VIII Earnings per equity share of % 2/- each

(i) Basic (0.03) 0.16 9.50 (1.98) 8.35 8.54

(ii) Diluted (0.03) 0.16 9.50 (1.98) 8.35 8.54

(Not annualised)} (Not annualised)| (Not annualised)| (Not annualised)} (Not annualised)

IX |Net worth

(i) Paid-up equity share capital (% 2/- per share) 1,104.91 1,104.91 1,104.91 1,104.91 1,104.91 1,104.91

(ii) Reserve/other equity
26,115.61 27,555.04 27,604.80

27,220.52 28,659.95 28,709.71  
 

 



HEXA TRADEXLIMITED

Consolidated unaudited segmentresults for the quarter and nine months ended December31, 2019

 

 

 

  

 

 

 

 

 

 

 

 

    

(@ lakhs

S. |Particulars Quarter ended Nine months ended Year ended

No. 31.12.2019] 30.09.2019| 31.12.2018] 31.12.2019) 31.12.2018) 31.03.2019

Unaudited| Unaudited| Unreviewed Unaudited| Unreviewed Audited

1 |Segment revenue

a) Trading - - : . - 0.60

b) Investmentand finance 3.73 9.36 0.01 13.09 5.16 5.16

Total revenue from operations 3.73 9.36 0.01 13.09 5.16 5.76

2 |Segmentresults

a) Trading (44.58) (59.05) (42.17) (141.49) (202.61) (229.37)

b) Investmentand finance 4.20 99.71 (548.81) (1,408.12) (1,068.48) (957.66)

Total segmentprofit/(loss) before finance costs, other

incomeand tax (40.38) 40.66 (590.98)| (1,549.61) (1,271.09)} (1,187.03)

Less: Financecosts (1.11) (7.36) (25.75) (36.49) (64.62) (82.91)

Add: Other income 0.04 - 5,505.38 6.64 5,528.77 5,551.66

Profit/(loss) before tax (41.45) 33.30 4,888.65 (1,579.46) 4,193.06 4,281.72

Less: Tax expense/ (credit) (26.81) (55.97) (357.23) (486.35) (416.92) (435.01)

Profit/(loss) after tax (14.64) 89.27 5,245.88 (1,093.11) 4,609.98 4,716.73

3 |Segmentassets

a) Trading 22.96 26,13 28.43 22.96 28.43 31.56

b) Investmentand finance 27,387.91 27,109.95 31,313.30 27,387.91 31,313.30 31,822.03

c) Unallocated 1,342.87 849.79 422.72 1,342.87 422.72 397.19

Total segmentassets 28,753.74 27,985.87 31,764.45 28,753.74 31,764.45 32,250.78

4 |Segmentliabilities

a) Trading 644.23 606.75 824.61 644.23 824.61 869.44

b) Investmentand finance 6.26 9.91 1,981.65 6.26 1,981.65 1,950.36

c) Unallocated 882.73 892.57 298.24 882.73 298,24 721,27

Total segmentliabilities 1,533.22 1,509.23 3,104.50 1,533.22 3,104.50 3,541.07   
 

 

 



Notes:

1. The Companyhas twoprimary business segmentsviz.tradingactivities and investment& finance on consolidated

basis.

Other incomeincludes provision for doubtful asset written backof = 5,483.55 lakhs for quarter and nine months

ended December31, 2018 and for the year ended March 31, 2019.

Other expenseincludes provision for doubtful assets/sub-standardassets of = 1,498.44 lakhs for the nine months

ended December31, 2019.

The figures for the quarter and nine months ended December 31, 2018,as reportedin these financial results have

been approvedby the Parent’ Board ofDirectors, but have not been subjectedto limited review/audit.

Effective April 1, 2019, the Group has adoptedInd AS 116 "leases" using the modified retrospective method. The

adoptionof this standard did not have any material impact on abovefinancial results.

Previous quarter/periods figures have been regrouped/rearranged, whereverconsidered necessary to conform

to current quarter/periodsclassification.

Theseresults are reviewed by the Audit Committee and approvedby the Board ofDirectorsin their meeting held

on February 4, 2020. The Statutory Auditors have carried outlimited review ofthe results for the quarter and nine

months ended December31, 2019.

By Orderof the Board
For Hexa Tradex Limited

Place: New Delhi Raj Kamal Aggarwal

Date: February 4, 2020 Director

DIN: 00005349

 


