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HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Ref: SECT: STOC: 13-23

20th January, 2023 

To 
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai - 400 001 

To 
The Manager, 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, G Block, Bandra-Kurla 
Complex, Bandra (East), Mumbai – 400 051 

Scrip Code: HERITGFOOD Scrip Code: 519552 

Sub: Outcome of the Board Meeting - reg 

Dear Sir/Madam 

In Continuation of our letter dated January 13, 2023, the Board of Directors of the Company at their 
meeting held on today i.e. January 20, 2023 approved the following items: 

1. Un-Audited Financial Results (Standalone & Consolidated) as per Ind-AS for the Quarter/Nine Months
ended December 31, 2022, as reviewed and recommended by the Audit Committee.

2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial Results
(Standalone & Consolidated) for the Quarter/Nine months ended December 31, 2022.

The meeting of the Board of Directors commenced at 12:30 pm (IST) and concluded at 02:00 pm (IST) 

Kindly take the same on record and display the same on the website of your exchange.  

Thanks & Regards 

For HERITAGE FOODS LIMITED 

UMAKANTA BARIK 
Company Secretary & Compliance Officer 
M..No: FCS-6317

About the Company: 
Heritage Foods founded in the year 1992 is one of the fastest growing Private Sector Enterprises in India, with two business divisions’ viz., Dairy and 
Renewable Energy under its flagship company Heritage Foods Limited and Cattle feed business through its subsidiary, Heritage Nutrivet Limited (HNL). 
Presently Heritage's milk and milk products have market presence in Andhra Pradesh, Telangana, Karnataka, Kerala, Tamil Nadu, Maharashtra, Odisha, 
NCR Delhi, Haryana, Uttar Pradesh and Uttarakhand. It has total renewable energy generation capacity of 10.50 MW from both Solar and Wind for 
captive consumption of its dairy factories. 



SI, 
0 

2 

3 

4 

s 

7 

8 

9 

lO 
l1 
12 
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STATEMENT OF VNA{JDITEO STANDALONE fllNA.."ICIAL llESULTS 

I'Oll TIIE QUARTER AND NINE MONrns ENDED 31 l)ECllMBER 2022 
\:\111,Jum 111 millio11s of, \lflll'.SS othl•rn,·isc N1 cttb 

Plmkuh\ni J.uuntf' flnt!c,1 Nrn-e IIH'nn11t. ("nded Y��•cnt1.;;l 
Jf.12..20U l0.0?-2012 31.12.2021 JL 12.20:U JLll!.'UJ2.l 1-UH0�2 
1 ·n.111di[td) (l/naudl1r,I) (I 1111111lhtll) (lln•mlhril (lit, 1ull1rll) (,\.udhellJ 

lteveflU\'. 
,\, Rcvcuu�· from opcr.Hi(ln:- 'i,76�.S3 8.(189.-LI (1,571 40 24,()(/:l,21 l?,S51.82 26,429 21 
b. ( hlH�1· innmw 2HJn 27.70 27.31 83,12 8'1.76 1()3.14 
•rot.al income 7,796.56 8,ll?.JJ 6,598.71 24,088.Jt 19,633.58 26,532.35 
Expenses 
A, Coi:1 o( mah�t"�'lls nrn�umed /.:lo.J3<, 6,181,50 S,295 88 19.90(1.92 14,S/2.81 20,0-17.0-l 
b, Purc-h:\S\'.S of stnck�m lra1.k 216.71 218.71 119.9•) 615. ll 423.13 S79,RR 
c. Ch.:111ge:- in iuw:ntol'ic:�• nf fmisht'd goods� �cmi l1111:-hC't1 good�. ii,tock-in- (1,270.-llj 157.3:\ (26Vl-7) (954.79) U,2.Y() 53.5<• 
tr.1tfo ,ind wurk i11-pcoi_,-,�s:-
11. [,1n(llop:c lH�cfits cxp�:11�c.':: 510.77 508 55 -163.23 l,.5-11.57 1.365.15 1,768.13 
I.!. Fiu:\tlCC costs 2.92 ISi l.14 9.()(J 2:i22 no, 

f. Dt:pn"<.'i.l1iorl a11d ,unorti:r,Him1 cxpt11:-t· 136 88 132.74 12.1,/,5 398 47 3/CJ.(,5 499.64 
g. Imp:1.imll�nt los::1:� •k}I 
h. Other c>.pc11st·s (1�'.)31 (1} )."{9 52Ui6 I.953.7:� 1,1/,'/ 19 2,IIH HS 
'f otal expenses 7,589.54 7,834.19 6,296.48 23,464.n 18,385.14 25,0118.35 

Profit 1)(."for<' cxccptio11al items and tax 207.02 282.� 302.2.1 623.62 1,248.44 1,444.00 
Ex�·1;ptir.,11al item;;: [rder oott· � I (t)JiµJ) (')14'1) 
Profit before tax 207.02 282.'l<I 302.23 623.62 1,157.0l 1,352.60 
Tax l�XJH�nse 
:t Curn·ur 1,1:\· t'XJ't�ni-c 19.l"f 75 70 ,.1�,f.1) 157.57 2{"f.,f7 H).IJI 

b. f)cfom-:ll t:..x c:s-pt·11st"./�·Je11ctit) 2,31 (3.78' 29.95 1.M �.IU (S,75'1 
Profit Cur th-.� periml/ycc1r 155.44 2H.02 223.68 461.91 870.73 1,0.15.3-l 

Olh(•r comprdle,1�iYt: inco1nc! (OCl) 
(a) Items that will not be reclaesificd to profit or loss 

(i) l{r:-medsurcnwnL g:.lin/(lo:;:-) on tldim:d hc,u:fo pfan, net of tax (ll,05) (11.0(,) (1.01) (0.11,) (3.05) (0.20J 
(1i) Net gain/Qos::) on fai1•vi1hu: throt1g-h t)Cr eqmt)' Sc('unrit·s n10 0 ll(, 013 0,02 0.o7 

(h) Items that will he rcc-las�ilied to profit 01· loss 
Total l'llmpreht-nt1fre income for the pecio<l/y<"at 155.49 2U.02 222.66 4<>4.88 867.71) l,OJS.21 

P-,rnl up I :.< ·1uity Shatt: C1p1t.1.I (t'Act· qlue of. ,s �'.:i.d\) 2:H.99 2.ll.99 231,�)l) '.).11 99 231.99 231 •)q 
Otht·t"cquitr r,,Jl2,8'7 
E::un.iugg per equity shal'c (11EPES") 
(I) Ba:--u; IWE,') (not ,rn1111.Ali::ttl) (in ab�olutt, krrm) 3.35 �55 4.8� 11),02 1877 21 �8 
(!) Diluted E.PES {noi anou:11is1.:d) {in ab:iolurr f tc1,n:-) 3.35 -1.55 •1.S2 IQ.02 JS 77 21.68 

T/t,.,,
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Standalone Segment information 

SI. 
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/,\m.,iiol in millions of� unless otherwise �l.!lletl} 
P"Mi<:nln!'ll Qu,mer cn\led 

3l.1.2.2Q22 30.09.2022 Jl,.12.2021 

( m1t1ditcd) (Uul\uditcd) ( n,u,dilell) 

Segul nt revenue 

•· n:,i,1• 7,767.92 8,087.83 6,560.62 
I,. 11,•n�w.1\,lc <'"•'l'J..'}' 11.89 26.18 2'.W4 
J'mal 7,779.81 8,114.01 6,582.66 

L:�i: ll'ltc( i:.·gm1.1nr tt:\'rnuc 11.28 24.58 11.26 
bmomc fmrn oi:1Nnlio116 7,768.53 8,089.43 6,571.40 

Segment resulls 

Profit/(loss) bt�l'orc finance cosl$, ta."( and olhl'r un• 
�llocablc items 
a. D,1iry 
b. Renewable energy 
c. Othl'l'S 
Total 

Less: I. Finance cost·s 
ii. Other un-,ill,,rnblc c,p('[lses 

Add: i. ]ntcrcst inco.mc 
ii. Other un-allocablc income 

Profit before tax 

Segment assets 

;1. D:1it-v 

b. Renewable energy 
c. Others 
c. UnallrK,ltcd 
Total 

Segment liabilities 
a. Diliry 

b. Renewable ,·nergy 
c. Others 
c. Unallocated 
Total 

207.54 268.00 29fl..37 

(2.58) l 2..55 8.44 
. (O.:\l\ 

204.96 280.55 306.50 

(2.92) (1.57) (4.14) 

(7.59) (7.59) (6.92) 
0.10 0.12 0.29 

12.47 11.43 (, .. 50 

207.02 282.94 302.23 

7,9.30.62 (,,687.7.\ 6,911.9.5 
530.95 539.85 560.24 

. 0.02 
1,832.98 2,238.77 1,489.88 

10,294.55 9,466.35 8,962.09 

3,101.61 2,431.28 2,255.30 
6.24 6.16 3.69 

. 0.27 
232.% 230 .. 66 24.5.49 

3,340.81 2,668.10 2,504.75 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Nine l)l()IJlha ended Venrended 

1.12.202.2 31,12.2021 3I.0.3,al)22 

( mtUtli1ud ( n11.11ditcd) Audjfed) 

23,999.47 19,.538.26 26,,1,13.()2 
62.54 73.05 <J0.03 

24,062.01 19,611.31 26,503.05 

56.79 59.49 73.84 
24,005.22 19,551.82 26,429.21 

6ll5.39 1,147.55 1,361.42 
20.78 33.59 37 . .l0 

- /0.31) (O.J I) 

626.17 1,180.83 1,398.41 

(9.66) (23.22) (32.01) 
(22.77) (17.34) (32.06) 

2.02 2.42 2.57 
27.86 14.35 15.6') 

623.62 1,157.04 1,352.60 

7,930.62 6,911.9.5 7,319.14 
530.95 560.24 5.54.42. 

- 0.02 
l,8.l2.91l 1,489.88 1,034.43 

10,294.55 8,962.09 8,907.99, 

3,101.61 2,255.30 2,067.85 
6.24 3.69 3.42 

. 0.27 -

2:12.96 245.49 231.86 
3,340.81 2,504.75 2,303.13 
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Notes: 

1. 'The unaudited stand,lone linancial rcsuh� for the <1uartet anti nine months ended 31 December 2022 wm, reviewed h)' the Audit Committee and appm,·ed by the l!u.1� 
o[ Dirnctors of th.c Company :,t. thci1: mettin�-s hidd on 20 January 202.'3. 

2. 'I he ::.tan<la.lonc finam.·ial !c.·sults have been pr1..1'n1:cd in m::cordanc-e with rec:01:,l'flltion and m,�suremcnt pcinciplcs faid down ill Indian A<.-<.'.Ounth1g Stanc.larJ 34, lnl ·nnl 
Financial Reporting ('Ind AS 31-1, prescribed w1der section 133 of the Compaiucs Act, '.!013 ('the Act'), and "thee accouitting principles generally accepted in India and,, 
in compliane<· with the pr<·senmlion and disclosut<' reqlliremcnts of Regulation 33 of the Sim.l (Listing Obligations aitd Disdosure RequiremenL<) Regulations, 2015 (ns 
amended). 

3. As per lt1d AS 108 Operating Scgmi:nts. the m;tnagcmcnt has identified D�icy and rc.-•1u .. 'V.�blc energy a!. reportable: scg1nf.11ts. 

4. Thl' accompanrtng sL-::iodalonc financial results for. the nine months pt'riod l·ndtxl 31 December. 2021 ;utd foe the re-.ir ended 31 March 2022 include a provision off91 Ill 
million, on 3ccowtt t)f disputed liability m:UnJ.r due w GST classification of flavoured mdk, being faced by the dairy sector. 

r)11Tc: 20 .Ja11uary 2023 
Place: 11 ·Jcr,IJ,1<l 

'ah� llvar,J 11( Uin-cttl<> 

. �� 

Vice Chairperson and fifunagjng Director 
DIN: 00003741 
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Walker Chandiok & Co LLP 

Unit No – 1, 10th Floor, 
My Home Twitza, APIIC, 
Hyderabad Knowledge City, 
Raidurg (Panmaktha) Village, 
Serilingampally Mandal, 
Ranga Reddy District,  
Hyderabad – 500 081 
Telangana 

T +91 40 4859 7178 
F +91 40 6630 8230 
 

 

 
 

 

 
 

   
 
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New 
Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification number 
AAC-2085 and has its registered office at L-
41, Connaught Circus, Outer Circle, New 
Delhi, 110001, India 

 

 
 
 
 
 
 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Heritage Foods Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) 

of Heritage Foods Limited (‘the Company’) for the quarter ended 31 December 2022 and the year to date 
results for the period 1 April 2022 to 31 December 2022, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (‘Listing Regulations’).  
 

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and 
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. 
Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
 

  



 
 

   
 
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New 
Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification number 
AAC-2085 and has its registered office at L-
41, Connaught Circus, Outer Circle, New 
Delhi, 110001, India 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
Sanjay Kumar Jain 
Partner    
Membership No. 207660 
UDIN: 23207660BGYCFW1314 
 

Place: Hyderabad 
Date: 20 January 2023 

SANJAY 
KUMAR JAIN

Digitally signed by 
SANJAY KUMAR JAIN 
Date: 2023.01.20 
13:18:58 +05'30'
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{,\11 • .;u,1111, 101ll11:-t1�nl t 1u..d.rsud, .. _1wli.c11.lll"IJ) 
I SI 
No 

Paardtubn Nlac moath.J mdfd \'cJ1 c:adt'il 

ltc\�UUfll 
j, H ,, UlJC r ,,ru ur1.•ut .. uu 
l,1.. ( -.111i�•t Ut;.".,mt. 
'rl)1.1.I income-

2 l?_-.;�rMCI 
I. I :,»1 I Jr OUIW-0;\IJ: l"UOLUJllnl 
1, l'h�h.a ,,r ,d .. -lrHflhk 
.: Chm•�'fl in inn:nt•;rn.:1' qf fin�"he<l �:')<ids. lir1ni finish;.-J zr;,)\fa, 'it•Jt:k-1n-tr.�lc :md work-m
pru;,1l-'�'> 
11 l�mph>)e<.· lk.·11�'fi1'$ �·:<1't'm�·i= 

i". Df.[ll'f'CUti1 u1 11ml :1:11011it:,1ti,111 1 �1wmt.• 
�;. l:n.p:iit:iwnt ilh�,:� 
11 01l1�'1•1:·xpr:-1;M·� 
'fol.1.l�11c11sr.s. 

l'tofif before 4,h;1r.: of l,on or .an ;l!l$UcL11e u•1d ;\ juh14 "·�aluni fru1u � u11liuuiu� 
Sh:1fe of lois 1,l:,u1 :1�1,;.,;r.1tt.• 1md :i j,1i11t \Cmu,:,i 

Profit before c,u:cptinn:11 items alld l..lx from i:ontiuuiug opcr.at.ioas 
Ex..:lp1ion,1l 11(111$ [r.:·fi:c nl1t<: -II 
Prolit hdorc tox rrom co1ui11uing opcr,uiona 
l';u cxpcn�c 
.l l:1:1n'L\I t.L..li.CA:pl':nSl' 
h 1.>r.fomi1 ,.,� r.xr1:ll�l·/(l•tinvlit} 

9 f'rofil (or We ttt:riod/yc::ir from cnufinulug opcutin"': 

IO Dis.coulinucd UJ>r.u111iom; 

b r�x t:'\jlfl1Se 
l1. IAIGli r01· th� ptriod/yc.:ir from dii;c-1>ntiu11r.d l)ptr.uionY 
l2 Profit for Ilic p�tiod/yi:�r 
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• Prnt'il finm cm,ti11uU1:; op1:rnrir>11" 

l1wf11/(lo�•) fmin Ji),,,miuoi1ig 01wr:1t1uns 
To1.Up1i:,fil 
Uthe: ,:-�111rn·lk.0 1lH\'t: l!\!;(�/tlmw) 
To:.:ii �-•)mpid1\1.a1\ t: mo:,11>.: 
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1,;;,� from 1.0llllllWO�� oi:�.:l':!tir,n,; 

• 1.0:'-.'- i[')m di�Cl'1lt1111J1ng 1;p<:�.11ii1ns 
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Notes: 

1. '1'1,c un.1ullircd t'r)11solidntcd fo1:mci:1l rc:nilts for thl' qu:.irtcr anti nint· months f..•n<ll'c.131 December 2022 we-rt· n·vicwt·d by tht•. Aud1t Committee ;and :11lf,ru\'l.-d 
by llH� Bn;lrd 1,f Dirt!ctor� of iht Compan)' ;,t thl'ir 1nectiDgs hel<l on 2:(J Jam1af)' 2023. 

2. TIie cousulitfJtc:<I fiitanci.11 r�sults h�vc bt·t·11 pn.'pared in i1ccurdancc wilh tlw rtcoguition and 111c:1Swt·mcnt principlt:s hiJ cfowu in Irn.fout t::tou11t111g 
S1an,Iard 3➔, Interim Fimmc:i:.1l R('f�orting (''lnd AS .14'), pte!,cribcd umlc.:r ser.tion 13.1 of the Companit·s J\ct, 2013 ('lhe An'), and otht·c accmu1ling f\rintipl 
1,,.-enerally accuplc-d in Indll ;.md is 1t1 compliance '\\!1th the prc:;cnration and disdosme l·equircments of Rcgubrion 33 ot the SE.BI (l.i.·Hing Obligation� -.a;uJ 
Disdosrn:t· llt·quinmcnts) Rc��hltton.,, 2015 (as :.m1cndctl). 

3. As pt1: [ml 1\S 108 -Opernting Segments, tht• m,1nagcml!nt h.1s idt·nti&t·d Dai.i1•> Ih.-newablc enc[P..)" and 1 �cl..'d as rcportnblc st'f.11Tlcnt� 

4. The :u:coinpl11ymg �onsolichtcU futa.nci:il rc:sult'.i for thl'. mnc months pl'ri00 ended .n Dcct'Jnbt•J' 2021 and for the ytar cmh:U Jl .M:m:h 2022. include.
pr.ovision of t91 -,..) million, on ,u:count of dispuu.·<l lialiility m;1i11l)1 dut� to GST dassifo:ation of fl�vmu·t·tf milk, being fa,:cc.l hy tl1c dairy· stctor. 

IJrur� 20 J.111\lltJ :'.!02.1 
I 'br.e: I I, Jc,� b.ul 

the lh,,;mt ofDw\.'cu1rs 
' 

N. Olna,,,..11u!flVlni 
Vkc Chaitp('f:;on "nd M,1naging Dil'cr.tor 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Heritage Foods Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Heritage Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group’), its associate and joint venture 
(refer Annexure 1 for the list of subsidiaries, associate and joint venture included in the 
Statement) for the quarter ended 31 December 2022 and the consolidated year to date results 
for the period 1 April 2022 to 31 December 2022, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 
 

2. This Statement, which is the responsibility of the Holding Company’s management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 
2013 (‘the Act’), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
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We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 
 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
Sanjay Kumar Jain 
Partner    
Membership No. 207660 
UDIN: 23207660BGYCFX1582 
 
Place: Hyderabad 
Date: 20 January 2023 
 
  

SANJAY 
KUMAR JAIN

Digitally signed by 
SANJAY KUMAR JAIN 
Date: 2023.01.20 
13:19:43 +05'30'



 
 

   
 
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New 
Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification number 
AAC-2085 and has its registered office at L-
41, Connaught Circus, Outer Circle, New 
Delhi, 110001, India 

Annexure 1  
 
List of entities included in the Statement 
 
Subsidiaries: 

1. Heritage Nutrivet Limited 
2. Heritage Employees Welfare Trust 

 
Associate: 

3. SKIL Raigam Power (India) Limited 
 
Joint venture: 

4. Heritage Novandie Foods Private Limited 
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