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HERITAGE FOODS LIMITED 
CIN : L 15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

To 
The Manager, 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, G Block, Bandra-Kurla 
Complex, Bandra (East), Mumbai – 400 051 

Scrip Code: HERITGFOOD 

In Continuation of our letter dated October 8, 2022, the Board of Directors of the Company at their 
meeting held on today i.e. October 18, 2022 approved the following items: 

1. Un-Audited Financial Results (Standalone & Consolidated) as per Ind-AS for the Quarter/Half Year 
ended September 30, 2022, as reviewed and recommended by the Audit Committee.

2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial Results 
(Standalone & Consolidated) for the Quarter/Half Year ended September 30, 2022.

3. Change in the Registered Office Address of the Company within the local limit in Hyderabad city i.e. 
from #6-3-541/C, Panjagutta, Hyderabad-500082, Telangana, India to H.No.8-2-293/82/A/1286, 
Plot No: 1286, Road no. 1 & 65, Jubilee Hills, Hyderabad- 500033, Telangana, India, 
wef. December 01, 2022

Ref: SECT: STOC: 83-22 

18th October, 2022 

To 
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers,, 
Dalal Street,  
Mumbai - 400 001 

Scrip Code: 519552 

Sub: Outcome of the Board Meeting - reg 

Dear Sir/Madam 

The meeting of the Board of Directors commenced at 12:00 pm (IST) and concluded at 01.30 pm (IST) 

Kindly take the same on record and display the same on the website of your exchange.  

Thanks & Regards 

For HERITAGE FOODS LIMITED 

UMAKANTA BARIK 
Company Secretary & Compliance Officer 
M. No: FCS-6317

Encl: a/a 

About the Company: 
Heritage Foods founded in the year 1992 is one of the fastest growing Private Sector Enterprises in India, with two business divisions’ viz., Dairy and 
Renewable Energy under its flagship company Heritage Foods Limited and Cattle feed business through its subsidiary, Heritage Nutrivet Limited (HNL). 
Presently Heritage's milk and milk products have market presence in Andhra Pradesh, Telangana, Karnataka, Kerala, Tamil Nadu, Maharashtra, 
Odisha, NCR Delhi, Haryana, Uttar Pradesh and Uttarakhand. It has total renewable energy generation capacity of 10.50 MW from both Solar and 
Wind for captive consumption of its dairy factories.
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M$R1TAGR PO()OS L.l�ll1'1;D 
Regislcred Office: 6-3-541/C, Adjacent to N[MS, Punjagulla, Hyderabad - 500 082 

CIN:L15209TG1992PLC014332, website: www.heritagcfoods.in, Tel.No: 040-23391221/23391222, Fax: 23318090, email: hft@beri.tagefoods.in 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022 
(::\111(1\mf in millions off unless othcr\vis(! jl';ltc!l� 

llcu·Uculwi Q1,1.111illc1 e:ndi:!d 

J0;09'.'262'2, liJ 06".2022 3(),0!l,20\!l 

(l}nOIUHJl,d) (l1n.,..-,U1<d) (!Jn>1udhcd) 
Re\·e1.1ue 

.&. HC'\'Cllll(' from opcrAtiuns H,081JA3 R,147.26 6,601 79 

b� Other i11nm1c ?7470 27.JIJ ?7 50 

'l'otJtl Income 8,117.13 8,174.65 6,629.29 

gX('i'C'll�C'i 
I Cost of materials cnnrnmcJ (1,181 50 6,..J.16 fl(, 4,7(1.:I 54 
l1 Purchasc..:s of stock-in-tr:iJe 218 71 179 72 133 85 

c. Changes in inYCntories of finishrJ guoJs, sc..:mi finished goods, stock-in- 157 33 158 21) 112 29 
u111Jt:' and work-in-progress 
ti. Employc..:c..: hrndits expenses 508 55 -1-9215 -!59 -19 

c,. Fin;mcecusts 1 57 517 (, 98 

f. Dep1c..:ciat1nn :ind ;imortization expense 132 7-4 128 85 124 78 
1:, lmpai1mcnt losses 
It Other expenses (133 79 MOM1 --18{1 16 
't.'oUll expenses 7,834.19 8,041.00 6,088.09 

Pm"1 before exceplional items and tax 282,94 133.65 541.20 

l...:Xcq1tion,1I items [1cfcr• note 4j (91 .JO 

Prnflt before tax 282.94 133.65 449.80 

T'iot expense 
• Current ta...-;: expense 75 70 32 60 127 47 
!, Deferred t;p;: cxprnse/0lendit) 13 781 "61 (19 71 

Prn(h for the period/year 211.02 98,44 342.04 

O1hc.r comprehensive income (OCI) 
{u) Items that will not be reclassified to profit or loss 

(1) Rc-mcJsurement gain/(loss) 1m defined benefit plan, n<:t nft,1x (006) (0 OSJ (1 01) 

(ii) Net gain/0oss) 011 fair, aluc thmugh OCI equity securitic-s 0 06 (0 U .ll 

(b) hems lhal will be reclassified to profit or loss 
Total comprehensive income for the period/year 211.02 98.36 341.03 

f':alr.l up Equity Share C:tp1tal (face ,,:,lue of �S c.1ch) 231.91) 231 99 231 99 

Otlu:r1 cqmty 
R11imi1,gi; per equity share (11EPES 11) 

(1) liA$ic EVES (not annualised) (in absolute ? term$) 4 55 212 7 37 

lfi!l l)J.lu1iffl err:S lrn,t 11t1mndl.«-dl tfo .ib.rnlute? 1t-mi.111 4 ss 2 12 7]7 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Sb!. Jlln�llli.l c:flClcd Year coded 

lO,lr).2022 Jll.09.20:11 lJ.UJ.2022 

(IJnlwdli,ll) hu�.i/!cdJ (f.udl«d) 

16,236 (,CJ 12,980-41 26,.J21J 11 
S"l 09 51H 1(13 14 

16,291.78 13,034.85 26,532.35 

11,597,S<I 9,276 93 2n,047 04 
.>9B.43 273 1-1- 579 H8 
315 62 427 46 53 56 

1,lln080 901 92 1,76813 
6,71 19 118 32 01 

261,59 2-1-7 00 -!99 (,-! 

-1- 2-1-
1�?9-1- -1-5 913 13 ?J03 85 

15,875.19 12,088.66 25,088.35 

416.59 946.19 1,444.00 

('Jl -lll) (91 .JO 

416.59 854.79 1,352160 

108 30 2.28 H7 343 UI 

(1171 ('Lil (.1.75 

309.46 647.03 1,015.34 

(0 11) (2 0]) (0 20) 

0 03 0 02 r101 

309.38 645,02 1,015.21 

231 91) 131 99 231 99 
Ci,372 R7 

6 67 13 95 21 8H 
6 67 1391 71 BH 
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Slandalonc Segment fnfonnafion 

(Amnunl in millions of ( unless otherwise $.llUcd) 

�I. 
No 

I 

2 

3 

4 

P .. nit1llbn; Q.h�nrr i,ndttl 
30.0IJ,202.2 30.06.2022 30.09.2021 

( n"udiccd) (Unuudhc'-!.) ( nsudhcd) 
Segment revenue 

a Dairy R,1187,83 R, 143.72 6,6011 09 

b Renewable encrgv 26.lR 24.47 'H 77 
Total 8,114.01 8,168.19 6,628.86 

Less: T ntc1· sq
.,
rincnt revenue 24.58 20.93 27 07 

Income from operations 8,089.43 8,147.26 6,601.79 

Segment results 

Prnfit/ 0oss) before finance costs, rax and other un-
allocable itcms 

a, Dai,y 2(,8.00 129,117 441,12 

b_ Rcm.:wablc energy 12.55 10,80 16.09 

c Others - -

Total 280.55 140.67 457.21 

l .ess: 1 Finance costs (1.57) (5.17) (6.98) 

ii Other un-allocablc expenses (7.59) (7 59) (6.57) 

Add: i. Interest income 

ii. Other un-allocablc income 

Profit before tax 

Segment assets 

a. Dai,y 

b. Renewable energy 

c. Un-allocated 
Total 

Segment liabilities 
a Dairy 

b Rcnc,vablc energy 

c Unallocated 
Total 

11.12 I 80 021 

11 43 \94 5.9., 

282.94 133.65 449.80 

6,687.73 6,876 22 6,359.68 

539.85 547.25 5(,8,95 

2,2311.77 2.001.n 2,0lR r.9 

9,466.35 9,430.70 8,947.32 

2,431.28 2,488.93 2,376 23 

6.16 4.08 4 51 

230 (,(, 2.>4.47 215 91 

2,668.10 2,727.48 2,596.65 

'::J/1 
� 111\ 

lfllcef't'IJ.rt@@J;_J} 
. .=.=-;·.,-

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Sil< 111011111• ended Year ended 
30.09.2022 30.09!2021 31,0�.2012 

(Uha11di1r.d) (Unnudflod), (Audited) 

16,231.55 12,977.63 26,413 ()2 

511.65 51.111 90.03 

16,282.20 13,028.64 26,503.05 

45,51 48.2.1 73.84 

16,236.69 12,980.41 26,429.21 

397,85 849.18 1)61.42 

23.36 25 15 37,30 

((Utl 

421.21 874.33 1,398.41 

(6.74) (19 118) (32 01) 

(15 18) (11143) (32 06) 

1.93 2.13 2,57 

15 . .17 7 84 15.69 

416.59 854.79 1,352.60 

6,687.73 6,359 68 7,319.14 

5.'9 85 5(,8 95 554 42 

2,238.77 2,018.69 1,034.43 

9,466.35 8,947.32 8,907.99 

2,431 28 2,376 23 2,067.85 

6 16 4 51 3.42 

231l 66 215.91 231.86 

2,668.10 2,596.65 2,303.13 
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Ilcrit3�C Foods Limited 

Statement of Standalone Assets and Liabilities as at 30 September 2022 

(t\111nun1 in millions off unless otherwis1.: ,uu�d 

ASSETS 

Non-current assets 

(a) Prnpe1 ty, plant anJ e9uipmcnt 
(b) Capital work-in-progress 
(c) lnn:slnu:nt propc11y 
(cl) Other i.ntangiblc assets 
(c) lntangiblc assets undc1 Jcyclnpmt.:nt 
(Q Financial assets 

(i) l1wcstmcnt in subsidiary, joint \·cnturc anJ associate 
(ii) Other innstmcms 
(iii) ()[her financial assets 

(� Otht:1· non-current as:-cts 
Total Non-Current :.ts.1:>eLi;. 

Current assets 

(a) TnYcotorics 
(b) Financial Asstts 

(i) lnn:stments 
(ii) Trade receivables 
(iii) C:l.:-h and cash eyuiYalcnts 
(iY) Rank balances other than (iii) abtwe 
(,·) Loans 
(vi) Other financial assets 

(c) Curren{ tax assets (net) 
(d) Orhcr current assets 
(e) Disposal group - assets held for sale 
Tolal Currt.nl assels 

Total assets 

EQUITY AND LIABILITIES 

Equity 

(a) Ettuiry sha-rc capital 
(b) Other eyu,ty 
Total Equity 

LIABILITIES 

Non-current liabilities 

(a) Financial liabilities 
(i) Borrmvings 
(ia) I ,case liabilities 
(ii) Othc1 financial liabilitic:-. 

(b) Pro,·isions 
(c) (lo, crnmcnt gr.mt 
(d) Ot:fcrred tax liabilities (net) 
Total non-current liabilities 

Current liabilities 

(a) I 1inancial liabilities 
(1) Borrmvings 
(ia) l..ca�e liabilities 
(i,) TraJe payables 

- total outstanding <lucs of micro an<l small enterprises; 
- total outstanding Jues of crcditnrs other than micro and small enterprises 

(iii) Ocher financial liabilities 
(b) Otht:r current liabilities 
(c) (Jm•crnmcnt grant 
(d) Provisions 
Total current liabilities 

Total equity 3m.J liabilities 

ff!L(t@j 
HERITAGE FO " 11Mp;�,� 

CIN: L15209TG1992PLC0143§� ., 
AN ISO: 22000 CERTIFIED COMPANY 

JOS., ccmbcr 2022 .\I M�• I, 21 
l11.i.wllu,d) ( 1111.ilcll 

17) 45 

6,229.22 

1,tJ.lf:11 

iW717 
."U-:0::!) 

.�3 11 
j (,9 

'.i I 91 
HJ[\ 

16'Jli 

l,2..17.B 

c,_5(,(,.2(, 

6,7?d.25 

7.1=' 
17�,WJ 
Pi2,'.)1 

:!.1tl,(1/ 
570.JO 

()P,(12.) 
1,iJ7ttl5 

11.":.,.ii 
6 7 I 

9,4GG.35 

<1-120 
H \7 
1 09 

2 IJ.1 
60A6 

,.11-1 
6,123.10 

l,'JS7 41 

00.1 

2-+9') 

1) 91 
3(, IX 
11 n

.:!25 l)i) 
4 42 

2,i/14.R'I 

8,907.99 

6,60-1.86 

.!I.Ill 
,, ,, 

R.�• 

l(p'\,7,; 
kG.� 

�"\1,H7 
558.96 

16.T? 

77,[)� 
405 ll2 

1,1117 85 
11.) ll?i 

(, 7 ! 
7'J 'Jl 

1,7,1-1.17 
8,907.'J'J 
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Heritage Foods Limited 
Standalone Ci1sh Flow Statement for six months ended 30 September 2022 
(,\11,tnu>unts in i milliuns, t:..:..:,,-,t sh,irc d;\t.t .tnd wh<:r<: otherwis<· suted) 

Panfoul.;.,, 

C�:!lh Oow (UJm opc-rnliu� 1,1,cth·hlc-1· 
Profit hcfon: I.ix 
Adjusnnents: 
Dcprcci;11ion ;mt.I ;unorli%-ttion expense 
I mp.timu:nt )n$5l·s 
PruY1sion for doubttl.11 rkhts ;ind h;id Llchts written off 
,\dv,mcc� wriucn nff 
Pmtir on s.11<.: of Propc1 ty, plant ,ind equipment C'PPI�") 
Grtin •>n im•l:'stments 
l'rcn·is,ons no longt:r requirc.:d/ c.:rc.:dit b,1lanccs wriflcn h:u:k 
I ntcrcst income 
I 1HncH cxpen�cs 
(;uar:intcc Tm.:ornc 
Proper'), plant ..tnd et1uipmc;nt wriorn off 
.\morti�;ihon of �ovcrnmcnt ,c,r;i11ts 
L<:.iH: rc:nr.11 inrnm<: 

Operating profits before working capital changes 
Movements in working capital: 
Clrnngcs in im·enrorics 
Ch,mgt:s in lr,1de r<:cci,·ablcs 
Changes in lo-ins 
Ch:m�cs in other ;1ssc:ts 
Ch;,ni;cs 111 c,tlu.'r fin:1nt.:1.tl .u;scts 
Ch:m�l's. in tr.tde p;1y-1hlt.:$ 
Ch;mgcs in pun is.ions 
Ch:mgcs in other tinitno,1! li-thilirics 
Ch,mgcs in orher li.ihilirics 

C:&sb generated from opera ting activities 
1 n,omc t,1x paid, m:t 
Net cash generated from operating activities (A) 

Cash now from investing activities 
l1urdusc of PPI·'. ;tnd other int.\ngihlc ,users, mdut.ling C\Vll' and int-ing,Mt: ,.ssi:rs unJcr dc,·dopmcnt 
l'1rn:cl'd:- from $Ale nfl'PE 
Co11sidcr,1til111 1,:iid ru�•a1 ds FJmi11css rnm\1i11:1tirn1 

ln,•csnncnt in ;i jrnntYcnturc 
llct:e1prs nf F,O\ernmL,i{ gr.int,: 
J>un.:h,isc: of invt:s.tmcnt$ 
Pcut:ccds frum s,ilc 1.1f im cstmcnts 

l nrcrcH rcc:r:in:d 
;\lovcincnt in other hank b,1.1.lnt:cs., net 
Rc:nl rcccind 

Net cash used in investing activities (B) 

Cash Row from financing activities 
RLi>aymcnts of long rcrm hr:irrowings 
l111c:rtH p;1id 
Lc;:t�c rc11t.1ls paiJ 
Di,·idt:nd paid 

Net cash used in financing activities (C) 

Net increase in cash and cash e.qul\"aJeots during the year (A+ B + C) 
C.ish and ..:ash e,1ui,·.1lenl$ at rhc hcginning of the yc,ir 
Cash and cash equiv�lcnts at the cud of the year (Note 1) 

Noce I: 
Cai;h :md ctsh ,::4uh -1lt:ms iuclude: 
CHh In h.1:1d 
l�1l1no:� wl:h t•,�nb in c11rri:.m ,Hxii':..1111:' 

� (1 (llJ(i/1 ( 
, . .

311 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

For aix months end�d 

416.59 854.79 

261 S'J 2n on 

I 34 l 2-1 
0 19 0 25 

(Hl6) (2-112) 
(13.25) (5 72) 

(1.46) (.1 13) 
(I 92) (2 12) 
.110 17 86 
(212) (2 12) 
OJJ7 9.n 

(3 37) (ll 12) 
II.I� .-m 

636,35 1,083.56 

909 �H 739.83 
(201 A.1) 0 (,1 

(O 78) 11 40 
54 40 7 ()3 

(1235) (0.30) 
2G2 36 2.H24 

2065 33 71 
89.25 (l-l.l2) 
17 16 1'>)(1 

1,71>4.79 2,211.12 
I 17.GU 21 I..JO 

J,611.19 1,999.82 

(3367.1) (273 84) 
21 ')') 2.l 03 

(2711) 
(-IS <,S) 

40.00 
(2,!SO OU) (2,200 00) 
1,.'15(, 11 l,Slll 90 

1.74 2.115 
(802) (12 07) 
•J,R:2 '170 

(l,ll2.20 954.88 

(11 75) (271 91) 
0 06 (17 21) 

(19.77) (17.llM 
(101 .211 Qf 

147,4 (538.17) 

397.53 506.77 
32-176 l'JO RJ 
7"2.29 6 .60 

21 46 ::?-1.54 
71118.l <,7.l.Uit'i 
722.1.9 697.GO 
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1,352.60 

41J9 6-' 
-1.2-1 

61 27 
I 32 

(.1121) 
(11,M) 
tll.35) 
(l.57) 

27,21 
('l.?5) 
IDS 
(1_1r,) 

(lll •l 
1,175.05 

(7:?.-110 
(9.\ 71� 

7 99 
(1!5 04) 

(9-1.\) 
154 27 

1810 
(-19..39) 

(,,1, 
1,7R9.ll 

Hl.l�) 
1,HR.16 

(444,C,!/l 
44.66 

(IH 1,/,'I) 
7.'i.26 

fi,llOO 11(11 
2,81 I -14 

2 31 
(IH2) 
2089 

(409.19) 

(484 71) 
(20 66) 
(41 (,8) 

. 17•1'1" 
(A95.04 

133.93 
l 1JOtO 
.124. � 

25 79 
2'Jfl l)7 
3206 
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Notes: 

1, The unaudited st:mdalcuH: fin;u1cial results f(lr the guarter and sLx nu)nths c:nded 30 September 2022 were rc:,·ic:wc:d h) the ,\udit Cc)mmiltcc and appnJYc:d by thc: Bclarq 
of Directors of the Company at thcic meeting:;; held on 18 October :'.!0:'.!2. 

2. The standalone Nnancial results have been prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting ('Ind AS 34'), prc�etibed under section 133 of the Comp;u1ics Act, 2013 ('the: Act'), and other accounting principles generally accepted in India and i� 
in comphance ,vith the presentation and disclosuf"e 1·c9ui1emcnts of Regulation 33 of the SE.BT (Listing Obligations and Di�closurc Requirements) Regulations, 2015 (a� 
amended). 

3. As per Ind AS 108- Opcr�.ting Segments, the managcml!nt has identified Dairy and renewable energy as n:portablc segmt·nts 

4. The accompanying standalone financiaJ results for the year ended 31 March 2022 include a provision of f91.40 mill-ion, on account of disputed liab11ity mainly due tu 

GST classification of flavoured milk, being faced by the daiL)' sector. 

Date: 1 B October 2022 
Place: Hyderabad 

Vice Chaicpet"son and Managing Director 

DIN: fl0li03741 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 �,.[Sil 

AN ISO: 22000 CERTIFIED COMPANY 
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Walker Chandiok & Co LLP 

Unit No – 1, 10th Floor, 
My Home Twitza, APIIC, 
Hyderabad Knowledge City, 
Raidurg (Panmaktha) Village, 
Serilingampally Mandal, 
Ranga Reddy District,  
Hyderabad – 500 081 
Telangana 

T +91 40 4859 7178 
F +91 40 6630 8230 
 

 

 
 

 

 
  

   
 
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, 
Mumbai, New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
   
To the Board of Directors of Heritage Foods Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of Heritage Foods Limited (‘the Company’) for the quarter ended 30 September 
2022 and the year to date results for the period 1 April 2022 to 30 September 2022, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time.  
 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued 
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement 
based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
 



 
 
 

   
 
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, 
Mumbai, New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
Sanjay Kumar Jain 
Partner    
Membership No. 207660 
UDIN: 22207660BABTPW7564 
 
Place: Hyderabad 
Date: 18 October 2022 

SANJAY 
KUMAR JAIN

Digitally signed by 
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Date: 2022.10.18 
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1Ieriugc C:oot.l;; Limilcc.l 
Statement or Consolidated Assets and Liabilities as at 30 September 2022 
(_\mount in millions off unk:-s otlu.:rwisc :-tatctij 
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Notes: 

l. 'l11c unanditc:d consolidated financial r<:snlts for tlw 9uartcr :md six months endtd 3CJScptcmber 2022 were rcvitwcd br the Audit Commit1ec: and ,ppro,•t·rl 
by the Board of Directors of the Compan}' at their meetings held on 18 Octol>cr 2022. 

2. ·nu.._ consolidated financial rcsults havc l>c:cn prepared in accord:mcc with the rccognition and measlm:mc.:nt principles laid down in Indian 1\cc1n1111nrg 
Stam.lard 3..1,, Tntcrim Financial Rcporti11g ('T nd AS 3-t'). prescribed under section 133 of the Companies Act, 2013 ('the .--\ct'), and other accounting prino1,I 
generally accepted in India and 1s in compliance ,vith the presentation and tfo:clo:;urc rcqui1cmcnt:- of Regulation 33 of the SEBl (Listing Obligations aml 
Disclosure RCljUi1cmc:nts) Regulations, 2015 (as amt.'lldcd). 

3 . .-\s per Ind AS 108 - Opcrnting Segments, the m;magcmcnt h:1s idcnrified Dairy, Rcm:wablc en<.'.rgy and Feed a� reportable scgmcnts. 

4. ll1c accompanying consolidated financi;iJ results fo1 the )Car ended 11 March 2022 include a provision of t"91 -JO million, on account of disputctl h�hihlt 
mainly due to GST das:-ificarion of flavourcd milk, being facc<l br du.� <.fairy sector 

Date! 18 October 2022 
Puce: ·1 ll•kr,l,orl 

Vice Chaiq1crson and \fana�ng Director 
DIJ\:: 0000.l 7 4 I 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Heritage Foods Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Heritage Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group’), its associate and joint venture 
(refer Annexure 1 for the list of subsidiaries, associate and joint venture included in the 
Statement) for the quarter ended 30 September 2022 and the consolidated year to date results 
for the period 1 April 2022 to 30 September 2022, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI 
from time to time. 
  

2. This Statement, which is the responsibility of the Holding Company’s management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 
2013 (‘the Act’), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
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We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent 
applicable. 

 
4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 
5. The Statement includes the interim financial information of one subsidiary, which has not been 

reviewed by their auditors, whose interim financial information reflect total assets of 0.04 
million as at 30 September 2022, total revenues of Nil and Nil, net loss after tax of Nil and 
Nil, total comprehensive loss of Nil and Nil for the quarter and year-to-date period ended 30 

September 2022 respectively, cash flow (net) of 0.01 million for the period ended 30 
September 2022 as considered in the Statement and has been furnished to us by the Holding 
Company’s management. Our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of this subsidiary, is based solely on such unreviewed 
interim financial information. According to the information and explanations given to us by the 
management, this interim financial information is not material to the Group.  

 
Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial information certified by the Board of Directors. 
 

 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
Sanjay Kumar Jain 
Partner    
Membership No. 207660 
UDIN: 22207660BABTWS2018  
 
Place: Hyderabad 
Date: 18 October 2022 
  

SANJAY 
KUMAR JAIN

Digitally signed by 
SANJAY KUMAR JAIN 
Date: 2022.10.18 
11:05:44 +05'30'
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Annexure 1  
 
List of entities included in the Statement 
 
Subsidiaries: 

1. Heritage Nutrivet Limited 
2. Heritage Employees Welfare Trust 

 
Associate: 

3. SKIL Raigam Power (India) Limited 
 
Joint Venture: 

4. Heritage Novandie Foods Private Limited 
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