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Ref: SECT: STOC: 83-22
18th October, 2022

To To

The Secretary The Manager,

BSE Limited Listing Department,

Phiroze Jeejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, C-1, G Block, Bandra-Kurla
Mumbai - 400 001 Complex, Bandra (East), Mumbai — 400 051
Scrip Code: 519552 Scrip Code: HERITGFOOD

Sub: Outcome of the Board Meeting - reg

Dear Sir/Madam

In Continuation of our letter dated October 8, 2022, the Board of Directors of the Company at their
meeting held on today i.e. October 18, 2022 approved the following items:

1. Un-Audited Financial Results (Standalone & Consolidated) as per Ind-AS for the Quarter/Half Year
ended September 30, 2022, as reviewed and recommended by the Audit Committee.

2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial Results
(Standalone & Consolidated) for the Quarter/Half Year ended September 30, 2022.

3. Change in the Registered Office Address of the Company within the local limit in Hyderabad city i.e.
from #6-3-541/C, Panjagutta, Hyderabad-500082, Telangana, India to H.No.8-2-293/82/A/1286,
Plot No: 1286, Road no. 1 & 65, Jubilee Hills, Hyderabad- 500033, Telangana, India,
wef. December 01, 2022

The meeting of the Board of Directors commenced at 12:00 pm (IST) and concluded at 01.30 pm (IST)

Kindly take the same on record and display the same on the website of your exchange.

Thanks & Regards

For HERITAGE FOODS LIMITED
UMAKAN Saseses

TABARIK 2575

UMAKANTA BARIK

Company Secretary & Compliance Officer
M. No: FCS-6317

Encl: a/a

About the Company:

Heritage Foods founded in the year 1992 is one of the fastest growing Private Sector Enterprises in India, with two business divisions’ viz., Dairy and
Renewable Energy under its flagship company Heritage Foods Limited and Cattle feed business through its subsidiary, Heritage Nutrivet Limited (HNL).
Presently Heritage's milk and milk products have market presence in Andhra Pradesh, Telangana, Karnataka, Kerala, Tamil Nadu, Maharashtra,
Odisha, NCR Delhi, Haryana, Uttar Pradesh and Uttarakhand. It has total renewable energy generation capacity of 10.50 MW from both Solar and
Wind for captive consumption of its dairy factories.
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HERITAGE FOODS LIMITED
Registered Office: 6-3-541/C, Adjacent to NIMS, Punjagutta, Hyderabad - 500 082
CIN:L15209T G1992PL.C014332, website: www.heritagefoods.in, Tel.No: 040-23391221/23391222, Fax: 23318090, email: M@ beritageloods.in

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND S1X MONTHS ENDED 30 SEPTEMBER 2022

fAmaunt in millions of T unless atheavise statesl)
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Reveune

« Revenue from operations
b. Other income

"I'val income

xpeiines
1 Cost of marerials consumed
b Purchases of stock-in-trade

renile and work-in-progress

| Employee henetits expenses

o, Finance cosrs

£ Depreciation and amortization expense
i Impainnent losses

it Other expenses

"T'owl expenses

Profil before exceptional items and tax
Excoptinnal items [icfer note 4]

Prafit before tax

Tax expense

o Current fax expense

I Deferred tax expense/(henefit)

Prafit for the period /year

Qulier comprehensive income (OCI)
{u) [tems that will not be reclassified to profit or loss
() Re-measurement gain/(loss) on defined benefit plan, ner of tax
(i) Net gain/(oss) on fair value theough OCI equity securities
(1) Ttems (hat will be reclassified (o profit or loss
Total comprehensive income for the period/year

Mabil up Fquity Share Capital (Eice value of 5 each)
Oiher equity

1) Diluied 14558 (oor anuwalised) (in absolute T iermsl

Earaings per equity share ("EPES")
(1) Basic EPES (nor annualised) (in absolute ¥ terms)

le. Changes in inventories of finished goods, semi finished goods, stock-in-

Quatier ended, Six months emded Year ended
30.09.2022 30.09.2021 0452422 30.09.2821 | 31.03.2022
| (Unawtied) (Unaudited) | (Unouliced) | (Unaudiced) (Audited)
8,089.43 R,147.26 6,601 79 16,236 69 12,9801 26,429.21
2770 273 2750 5509 54 44 103 14
8,117.13 8,174.65 6,629.29 16,291.78 13,034.85 26,532.35
6,1B1.50 6,416.06 4,764 54 12,597 56 9,276 93 20,047 04
21871 179.72 13385 398443 273 14 37988
15733 158 29 122y 31562 427 46 5356
30855 49225 459 49 1,000 80 90192 1,768 13
157 517 698 6 1908 32m
13274 12885 12478 261.59 247.00 199.64
424
3379 660 66 18616 129445 943 13 2.103 85
7,834.19 8,041.00 6,088.09 15,875.19 12,088.66 25,088 35
28294 133.65 541.20 416.59 946.19 1,444.00
(9110} (91-10) (91.40)
28294 133.65 449.80 416.59 854.79 1,352,60
7570 32060 12747 108 30 22887 34301
AR 261 (19 71} (1.17) (2111 (575]
211.02 98.44 342,04 309.46 647.03 1,015.34
0.06) 0.03) (101 0 11) (203) (020)
006 ©003) 003 002 no7
21102 98.36 341,03 309.38 645.02 1,015.21
23199 23199 23199 23199 23199 23199
6,372 87
5 %12 737 6067 1395 2188
5 212 737 667 1395 2188
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HERITAGE FOODS LIMITED

CIN : L15209TG1992PLC014332

AN ISO: 22000 CERTIFIED COMPANY

Regd. Off: # 6-3-541/C, Panjagutta, Hyderabad - 500 082. Telangana, INDIA. Tel.: +91-40-23391221, 23391222, Fax: 23326789, 23318090
Email: hfl@heritagefoods.in, Website : www.heritagefoods.in

Standalone Segment Information
(Amount in millions of T unless otherwise stated)
$§). Particulurs Quarter ended . Six manths ended Year ended
No 30.09.2022 30.06.2022 30.09.2021 | 30.09.2022 | 30.09.2021 31.03.2022
(Unaudited) | (Unaudited) [ (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
1 [Segment revenue
a Dary 8,087.83 8,143.72 6,600.09 16,231.55 12,977.63 26,413 02
b. Renewable energy 26.18 24.47 28.77 5().65 51.01 90.03
Total 8,114.01 8,168.19 6,628.86 16,282.20 13,028.64 26,503.05
Tess: Tnter segment revenuc 24.58 2093 2707 4551 4823 73.84
Income from operations 8,089.43 8,147.26 6,601.79 16,236.69 12,980.41 26,429.21
2 [Segment results
Profit/ (oss) before finance costs, tax and other un-
allocable items
a. Dairy 268.00 129,47 44112 397.85 849.18 1,361 .42
b. Renewable energy 12,55 10.80 16.09 23.36 2515 37.30
c Others - - (0.31)
Total 280.55 140.67 457.21 421.21 874.33 1,398.41
Tess: 1 Finance costs (1.57) (5.17), (6.98) (6.74) (19.08) (32.01)
. Other un-allocable expenses (7.59) (7.59) (6.57) (15.18) (10.43) (32.006)
Add: i Interest income 012 1.80 0.21 1.93 2.13 257
1. Other up-allocable incaome 1143 3.94 593 15.37 7.84 15.69
Profit before tax 282.94 133.65 449.80 416.59 854.79 1,352.60
3 |Segment assets
a. Dairy 6,687.73 6,876.22 6,359.68 6,687.73 6,359.68 7,319.14
b. Renewable encrgy 539.85 54725 508.95 539.85 568.95 554.42
c. Unallocated 2,238.77 2,007 23 2,018.69 223877 2,018.69 1,034 43
Total 9,466.35 9,430.70 8,947.32 9,466.35 8,947.32 8,907.99
4 |Segment liabilities
a. Dairy 2,431.28 2,488,93 2,376.23 2,43128 2,376.23 2,067.85
b. Renewable energy 6.16 4.08 451 616 4.51 3.42
c Unallocated 230 66 23447 21591 23066 215.91 231.86
Total 2,668.10 2,727.48 2,596.65 2,668.10 2,596.65 2,303.13
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Heritage Foods Limited
Statement of Standalone Assets and Liabilities as at 30 September 2022
{Amouot in millions of ¥ unless othenvise sinied)
= = As at :
Farnculas — M September ZDZZ-L.\I March 2022 |
= (Unaudited) (Audited)
ASSETS
Non-current assets
(a) Propesty, plant and equipment 32080
(b) Capital work-in-progress EERA
(c) Investment property 4420
(d) Other intangible asscts 17
(¢) Intangible assets under development 109
(f) IFinancial assets
(1) Investment in subsidiary, joint venture and associate 595,57 59437
(i) Other mvestments 2 293
(111) Other financial asscts 75.69 G046
(£) Other non-curent asscts 24468 344
Tatal Non-Current assets 6,229.22 6,123.10
Currenc asscts
(a) Taventories 1,648 13 19374
(b) [inancial Asscts
(1) Tnvestments 30717 Q)
(1) Vrade receivables 38(:25 17976
(1) Cash and cash cquivalents b AT
() Bank balances other than (111) above 3311 2499
(v) Loans 1.69 091
(v1) Other financial asscts 3491 3018
(c) Current tax asscts (net) 4243 3113
(d) Othee current asscts 16915 2254X)
(¢) Disposal geoup - assets held for sale er)
Toual Current assets 3,237.13 2,784.8Y)
Total assets 9.466.35 X,907.99
EQUITY AND LIABILITIES
Equity
(a) Liquity share capital 23109 23109
(b) Other equity 6,566.20 67247
Total Equity 6,798.25 6,604.56
LIABILITIES
Non-current liabilities
(a) ['inancial liabilities
@) Borrowngs ne3 2140
(1) 1.casce labilitics 6235 $7.13
(11) Other financial liabilities 75 883
(b) Provisions 173,89 [(A.75
(c) Government grant 8201 A6.24
(d) Nefereed tax liabilities (net) 23107 23147
Total non-current liabilitics 570.10 536.96
Current liabilities
(a) Financial liabilities
(1) Borrowings 1480 16,37
(1a) Leasc habilities M W23
(1) T'radc payables
- total outstanding ducs of micro and small enterpriscs; 6415 7702
- total outstanding ducs of creditors other than micro and small enterprises 6R( 23 0302
(1) Other financial liabilitics 1,070.55 1,M7383
(b) Other current liabalities 11354 11303
(¢) Government grant 67 674
(d) Provisions e R) 7991
Total current liabilities 2,098.00 1, 74417
Total equity and liabilities 9,466.35 8,907.99

HERITAGE FO
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Hen(age Foods Limited
lone Cash Flaw Statement for six hs ended 30 September 2022
(Al amwunts in T millions, except share data and where otherwise stated)

F'"‘“‘"" For six months ended For the year ended
30 Seprember 2022 30
TUnaudiied}
Cash low from operating act
Profit hefore tax 416.59 854.79 1,352.60
Adjusunents:
Depreciation and amortization expense 261.59 247.00 499.64
Impainment losses 421
Provision for doubtful debts and bad debts written oft 134 (24 G6t.27
Advances written off 019 025 132
Protit on sale of Property, plunt and cquipment ("PPE") (14.16) (2412) (31.21))
Gain on investments (13.25) (572) (11
Provisions no longer requiced/ credit balances written back (1.46) (313) ®.353)
Interest income (192) 212 (257)
Interest expenses 310 17.86 2721
Guaantee Tncome (212) (212) (1.25)
Property, plant and cquipment written off 047 9.22 1435
Amortisation of government grants (3.37) ©12) (7.30)
lcase cental income: [{RNa)] 0.4 (20 41|
Operating profits before warking capilal changes 636.35 1,083.56 1,875.08
Maoavements in working capital:
Changes in inventori 909.28 739.83 (72.4m
Changes in teade receivables (201 83) 061 (9570
Changes in loans (078) 140 799
Changes in other asscts 5440 7.03 (K5.6-0)
Changes i athee financial assets (1235) (0.30) (043
Chaages in trade payables 262 36 23724 154.27
Changes in provisions 2065 B3N 1810
iges in other financal liabiliries 89.25 (14.12) [RREL)]
Changes in othee liabilitics 3 11216 A A
Cash generated from operating activities 1,794.79 221112 1,789.3¢
Income tas paid, net (117.611) (211 303 (Va1.15)
Net cash generated from operating activities (A) 1,671.19 1,299.82 1,438.16
Cash flow from investing activities
Pucchase of PPIE and othecintangible assets, ncluding CWIP and intangiile assers under development (336.73) (273 84) (444.68)
IMoceeds from sale of PP 21499 2303 44.66
Coasideration paid rowards Business combination (2711) ’
Investment in 2 jont venture - (45.65) (1H.65)
Receipts of government grants 4000 7326
Purchase of investments (2,150 00) (2,200 00) T2 A10aKn
Prucceds from sale nf investments 1,356 11 1,501 90 281144
Interest reccived 1.74 205 23t
Movement in other bank balances, net (8.02) (12.07) (12.42)
Rent ceevived ), R 0.0 20.89
Net cash used in investing activities (B) (1,132.20) (954.88) (409.19)
Cash flow from financing activities
Repayments of long term horrowings (11.7%) (271.91) (484.71)
Inrerest pand 006 (17.21) (20 66)
Leasc rentals paid (19.77) (17.08) (41 G8)
Dividend paid (oo 1231990 [ P L
Net cash used in financing activities (C) (147.46) (538.17) (#95.04)
Net increase in cash and cash cquivalents during the year (A + B + C) 397.53 506.77 13393
Cash and cash equivalents ar the beginning of the year 32476 190 83 190 83
Cash and cash equivalents at the end of the year (Nate 1) 722.29 L9760 324.76 |
Note 1:
Cash and cash equivalents include:
Crasha 21.46 24.54 2579
Bahwces swizhy banks in cirzent acoms Juh R 67,16 20897
722.29 697.(0 324.96
== et
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Notes:

=

The unaudited standalone financial results for the quacter and six months ended 30 September 2022 were reviewed by the Audit Committee and approved by the Board|
of Ducctors of the Company at cheie meetings held on 18 October 2022

2. The standalone financial results have been prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting (‘Ind AS 34), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and othee accounting principles generally accepted in India and 1|
in comphance with the presentation and disclosure requitements of Regulation 33 of the SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as,
amended).

3. Asper Ind AS 108- Operating Scgments, the management has identified Dairy and renewable energy as reportable segments

4. The accompanying standalone financial results foc the year ended 31 March 2022 include a provision of 91,40 million, on account of disputed liability mainly duc to)
GST classification of flavoured milk, being faced by the dairy sector.

Forand om behall of phe Boped of Divectors

N. Bhuvineswari
Date: 18 October 2022 Vice Chaieperson and Managing Diccctor
Place: [yderabad DIN: 00003741
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Walker Chandiok & Co LLP

Unit No — 1, 10th Floor,

My Home Twitza, APIIC,
Hyderabad Knowledge City,
Raidurg (Panmaktha) Village,
Serilingampally Mandal,
Ranga Reddy District,
Hyderabad — 500 081
Telangana

T +91 404859 7178
F +91 40 6630 8230

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Heritage Foods Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Heritage Foods Limited (‘the Company’) for the quarter ended 30 September
2022 and the year to date results for the period 1 April 2022 to 30 September 2022, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act)),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, number AAC-2085 and has its registered

Mumbai, New Delhi, Noida and Pune office at L-41, Connaught Circus, Outer

Circle, New Delhi, 110001, India



Walker Chandiok & Co LLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Digitally signed by
SANJAY SANJAY KUMAR JAIN

Date: 2022.10.18
KUMAR JAIN 11:03:40 +05'30'

Sanjay Kumar Jain

Partner

Membership No. 207660
UDIN: 22207660BABTPW7564

Place: Hyderabad
Date: 18 October 2022

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, number AAC-2085 and has its registered

Mumbai, New Delhi, Noida and Pune office at L-41, Connaught Circus, Outer

Circle, New Delhi, 110001, India
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HERTTAGE FOODSLIMITED
Registered Office: 6-3-541/C, Adjacent 1o NINIS, Punjagutta, Hyderabad - 500 082
CIN: LI5209T G1992PLC014332, website: www.hieritagefoods.in, Tel.No: 04023391221/23391222 Fax: 23318090, email: h@heritagefoods.in
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022
(Amount m evllions of T untrss otherwise siaed)
S PFartculan Quurtes ended Six months ended Yeds caded
No, W‘ 0. WM | 90D | 0w | 31082037 |
] ited) | (U (Unsudited) | (Unaudited) || (Unaudited) | (Audited)
i e
. Revenue from operations 8,161 32 8,200 21) 6,703 00 1637071 13,18354 26,81279
b, Orther meome 2899 26.46 2698 5544 5739 11272
'ToLd incame 8,190.51 8,235.66 6,73198 16,426.15 13,240.93 26,925.51
2 [Expenuen
2. Cost nf matenals consumed 6,332 64 6,558 95 4,904 81 12,8 9159 9,557.647 20,605 18
b Purchascs of stock-m-trade: 8706 3048 3376 135 G4 63 34 16937
«. Changes my ventorics of fimshed goods, semi himshed goond:s stock-n-trade and work-n- 16250 15718 1794 31998 43373 601
Inogrees
. Empluyce benefits espenses 528 31 51175 q479m 1,040.06 4000 1,842 88
fe. Finance costs 33 687 9223 2 2347 007
I Depreetion and amoitization espense 138 30 13439 13036 27269 258 03 52182
# Tmpannent losses .
. Other expenses 666D 6 BS07 51611 1,345.76 L4296
Tutal expenses 7,904 53 8,111.39 6,19022 16,015.94 12,280.10
3 |Ptufit before share of loss of an associate and a joint venture from continuing 28598 124.27 540.76 410.21 960.43 1,459.16
4 |Share of loss of an associate and a joint venture (22.64) (18.62) (1393) (41.26) (2718) (60 34)
5 [Izefil before exceptional items and (ax from continuing operations 26334 105 65 526.83 368.95 933.65 1,398 82
6 [Facepnen! items [refer note 4| . (91 40) (91 4u) (91 40)
7 |Pinficheinre tax (rom continuing operations 263.34 105 65 435.43 308.95 84225 1,307 42
K |¥ax expense
1. Cusient tax expense 7570 3260 12087 108.30 23073 34359
1. Defened tas expense/(henetin (281) 029 (19.11) (252) 1914 (1.38)
9 |I'roli( for the period/year from contnuing operations 190.45 72.76 327,67 263.17 630.66 905.21
10 |Dizennginugd operations
w Luss before ax [CRD)) (W 85), (4.35)]
h T expeise .
11 |Losx for the period/year {rom discontinued operations - . 049 - {0.85)! (4.35)
12 |P*rofir foe the period/ycar 190.45 7276 32748 263.17 629 8¢ 960 36
13 |Othiee comprehensive income (OCI)
(u) Items that will not be reclassilied (o profit or loss
(1) Re-measueement gam/(loss) on defined benetit plan, net of rax (006) (0 03) o1y [ 203 (0 S3)
(10) Net gain/(loss) on fair value through OCI ity sceunties no6 (nu3) ans a2 [y
) Items that will be reclassified to profit or loss - .
14 [Tutal comprehensive income for the period/year 190 45 7268 326.17 263.09 627.80 960.40
15 |U'eafit/ (losn) for the period/year, attributed to Owners of the Company:
- Pwofit fiom continuing operabons 19045 7276 32767 20317 63070 965 69
- Piolit/(loss) from discontnwng operations ;
- fotal profit 19045 7276 32767 26317 630.70 96564
- Other comprchensive income/(loss) (O B () (Qng) 01) (M16)
- Total comprehensive mcome 190 45 7268 326 66 263.00 628 69 96523
16 |L.aes for the period/year, attibuted to Non-controlling interest of thc Company:
Loss from confinuing operanons - "04) (048)]
- Loss from distcontinuing opciatons (049)) @85) (4.35)
- Total Loss (0 49) (0RY) [CEN)]
Other camprehensive ncome/(toss)
Totl comprchensive Loss (049) (O89) (4 83)
17 [Padup ¥zquiry share capital (face value ot ¥5 each) 23199 23199 23199 231.99 23199 23199
18 [Nl 1 egusty (arnbiutable to the Owners of the Company) 6,343 51
19 [Earnings per equity share ("EPES") for consinuing operations
Baate and Diluted EPES
Continuing operatians 410 157 700 567 1339 2081
Discontinuing operahons
Cannnuing nod econ g uprnnans 410 157 706 567 1359 20 81
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Cousolidated segnmient inlurmation
(Amonnt in mullions ot ¥ unless otherwise statedd)

£ Harticulars Quarter ended Six months ended Year ended
No. 30.09.2022 30.06.2022 $0.09.2021 30.092022 30.09.2024 31.03.2022
(Uunradited) | (Unaudicd) [Unaudired) (Unundited) (Unaudiied) (Audited)
I |Segment revenue
| 2 Dairy 8,087 83 814372 6,60009 16,231 55 12,977 63 26,413 (2
b Rencwable eneegy 2618 2447 2477 50.65 510 920,03
o lFeed 25223 22547 23373 47730 475.16 946,12
Total 8,366.24 8,393.26 6,862.59 16,759.50 13,503.80 27,449.17
Less: Inter segment cevenue 20472 18406 15959 38879 32026 63638
[ncome from operations 8,161.52 8,209.20 6,703.00 16,370.71 13,183.54 26,812.79

2 |Segment resuls
Profie/(0ss) before finance costs, tax and othee un-allocable

tems
a Daiy 2(8.00 129.87 112 397.85 K49.18 1,361 42
. Renewable encegy 12.55 10.80 16,00 23.36 2515 3730
< Feed 485 (5-00): 261 (0 15) 19.62 2413
d Others ©oh| 079
Total 285.40 135.67 459.82 421.06 893.91 1,422.06
Share of loss of an associate and 4 joint venture (2264) (18.62) {13.93)| (41.26) (27.18) (60-349)
Less: i Finance costs (3.33) (6.47) 9:23) (10.20), (23.47) (H0.07)
it Other un-allocable expenses (752) 992) (730) (174) (10.94) (33 .00)
\dd: i Infeeest income 047 194 023 241 236 670
i Other un-allocable income 1096 345 584 1438 7ad7, 1207
Profit before tax from continuing operations 263.34 105.65 435.43 368.95 842.25 1,307.42

3 |Segmentassets

2 Dasry 6,6K7.73 6,876.22 6,35968 6,687.73 6,359 68 7,319.14
b Renewable energy 539.85 54725 56895 53985 56895 5442
¢ lieed 54717 56266 54313 34747 4343 546 56
d. Unallocated 1,75342 1,548.28 1,649 60 1,753 42 1,649 60 605 68
Total 9,528.17 9,534.41 9,121.66 9,528.17 9,121.66 9,025.80
4 |Scgment liabilities
a Dairy 243128 2,48893 2,376.23 2,43128 2,376,23 2,067 85
b. Renewable energy 6.16 408 451 616 451 342
¢ liced 16213 17059 17751 16213 177.51 15260
d. Unallocated 20596 22258 20445 205 96 204.45 22619
Total 2.805.53 2,886.18 2,762.70 2,805.53 2,762.70 2,450.26
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Heritage Foods Limiced
Statement of Consolidated Assets and Liabilities as at 30 September 2022
(Amount in millions of T ualess othenvise stated)
) At ]
e 30 September 2022 I Mareh 2023
(Uuaudued) (Audited)
ASSEETS
Non-current assets
(a) Property. plant and cquipment AT 570432
(b) Capital work-in-progress 17543 73.99
() Tavestment property 4560 11120
(d) Other intanmble assets SR8 4430
(¢) Intangible assets under development 53 640
() Vinancial assets
(i) Investaent in joint venture and associate 13261 173K
(1) Other investments 204 293
(i) Other financial asscts FUIS ol 10
() Other non-curcent assets 2408 344
Total Non-Current Asses 6,172.89 6, 118.24
Current assets
(a) Toventories LT3 EAE AL
(b) Financial Assets
(1) Tavestments am
(1) Trade receivables LR
(iii) Cash and cash cquivalents 3500
(iv) Bank balances other than (i) above 2501
(v) Loan. & 1]
(vi) Other financial asscts 3499 636
(€) Curent tax asscts (net) il 360
(d) Other curtent ass V3495 25024
() Disposal group - Assets held for sale N4 40
Tutal Current Assets 3,155.54 2,907 56
Total Assets 9,528.17 0,025.80
EQUITY AND LIABILITIES
Equity
(a) Liquity share capital 331399 .09
(b) Other cquity GAN a1 631351
Equity Atiributable to the Owners of the Company 6,722.60 6,575.50
Non-contralling interest (104 QI
Total Equity 6,722,064 0,575.54
LIABILITIES
Non-current liabilities
() Finanaial liabikitics
(i) Borrowings ARG 0,54
(12) T.casc liabilitics [P L] 1713
(ii) Other financial liabilitics 622 in?
(b) Government grant RAVE 8628
() Pravisions 16345
(d) Deferred tax liabilities (net) 230,13 230,02
Total non-current liabilities 62416 6449
Current liabilities
() Financial liabilitics
() Borrowings TR L 74l
(12) Lease liabilities 13 b Bk
(i) Trade payables
- total out:tanding dues of micro and small enterprises; oLla TR
- total outstanding ducs of ceeditors other than micro and small enterprises T16.43 RN
(iii) Other financial labilities 108003 La¥h.nr
(b) Other curcent liabilitics 141,68 11606
(c) Giovernment grant (YA (5]
(d) Provisions ey 827
Total current liabilities 2,181.37 1,825.77
Total equity and liabilities 9,528.17 9.025.80
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lcritage Fande Limiced
Cnnkalidated Cash Fluw Saement for six manths cnded M September 2022
(A\mauat m mllions ol 2 unless othersice stated)

e avndie ended Fot the veas eniiail
30 Betrte mls 2022 £ mher I821 M Maich 2002
s

Rinandioe dj Des udice:t) (8 nditecty
Lash Mirwe fruin npcrating setivitien

Pealit before (s feum continuing aperations 36695 81225 1,7.42

nd amurtizalion expense 27264 25603 52182
Iosses (%]

Provision for duuhtful advances QR
Share of loss ol an associate and a joint venture 4126 2718 60.34
Proviann for doubtid dehts and had debis wnitien ot 133 123 6l27
Guaeanice inceme 0 {110y am
Ameothisation ol govemmell grants (33 o1y [¢A]
Property, plant and equpment wrlten of1 ou? 932 436
Prafit on sale of Property, plan and cquipment (“PPE") (1416) (2412) (14
Provisions no longer 1equined/ credit balwees written back (328 (715) {04y
Gain un investmenls 13.25) (5 80) 1207)
Interestincome [&X])] (294 [RR T
Toterest expenses 456 220t 3502
Advances watten off uly 035 2
Dividendincume
Lease: sental meome [IILRLT) L0 |10 3]
Operating pralits hefore working capitat changex wrm L1001 1w
Chianges in un entorics YIL66 75003 (s
Chauges i teade cecevables (196 R1) 179 (A8
Changes in laans ®S1) 140 79
Clianges in uther assets 3862 320 [LZRL
Changes in uther finanenl aesets 200 (164) (598
Changes in trade payahles 26190 241 81 16409
\ges in procisions 2012 Ay 1603
Changes w other fnsneial halubines 1927 237 (43.8)
Changes m other habihites A2 110418 1037
Cash gencrated from aperating activitics LAl 74 2,264 9% 1,R3K 20
Income-laxes patd, net (X0 RIS (350 A1)
Net cash g fram apcrating activitics of continuing uperati 16VLAK 2,050.47 1,484
Net cash uscd in operating a s of inucd operati nal (48] (L0
Net cash generated feam operating activi 14749 1062.62 [N AT
Carh flows fram investing activi
Putcha-e of PPL aud oihier intangihle acsers, including CWIP and intangible assets under development (336 K1) (28402 464,73
Proceeds from <ale o PPE 21 2329 1801
Cemaderation paid towards Business combination 711)
Ivestment in a joml seature (45 65) [(ITFRY
Reecipts uf govenuncnt grants 10,00 7320
Puschascol mvestinents (215000) (1ASTTR) (2A%1 00
Traceeds frum sale of i estments. 1,556.11 73467 186307
Taterest received 218 St ] 417
Movement in other bank halances, net 8oy (1059 (1243
Rent recenned 923 921 19484
Dividend reecived -
Neteash generated frm/(used in) i & activitivs uf continuing operati (LIMA1) (OKA57) (A2
Net cash generated inveating activities of discnntinued op<rations
Net cash used in investing activitics (B) (LIv4Yy (487) (424.45]
Cash flows from financing activitics
Proceeds frum long lems huerowings
Repayment of Jong tenn horaawings (223 (2k254) (LR 7]
Intevest pand (349) (2145 0. ]
Lease rentals pad (7 (17.00) (4.6
Dividend pad (126 mA (3170 (37 99)|
Net cash used in fi ing activitics of inuing opcrati (180 611) (881.04) (226.55)
Net cash g ¢ from ing activitics of discontinued nperati ¢
Net cash ured in financing activitics (C) Tlerbu} ELA (926.55))
Netinerease in canh and vash equivaleuts during the year (A + 1) + C) 40248 SoROI 12R 18
Cash and cach equivalints af the begmoing of the year 3011 20293 20293
“ash and cash cquiralents at the end of the yeae (Note 1) 738.84 o AN
[Nare 1
wnd carb cquivalenw inclides
“Tnctuded in cash anid cash eguiv alems xnd currenc horasings
Cashon hand 2148 2455 2581
Balaces with hanks i current accounts M219 GH2 1V 305 30
733.88 7RA.63 AT
Tncluded iv (he arretn of the disporal graup no1 an -
75159 T Al
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. The unandited consolidated financial tesults for the quarter and six months ended 30September 2022 were reviewed by the Audit Committee and approved

. The consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian \ccennimgp|

. As per Ind AS 108 - Operating Segments, the management has identified Dairy, Rencewable encrgy and Feed as seportable segments.

. The accompanying consolidated financial results for the yeac ended 31 March 2022 include a provision of 29140 million, on account of disputed Iigbitity]

Date: 18 October 2022 Vice Chaiperson and Managing Director
Place: Thyderabad DIN: 00003741

Notes:

by the Board of Dircctors of the Company at their mectings held on 18 October 2022

Standard 34, Tnterim Tinancial Reporting (‘Tnd AS 34°). prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting prinaples
generally accepted in India and is in compliance with the presentation and disclosure vequitements of Regulation 33 of the SEBI (Listing Obligations amd
Disclosure Requirements) Regulations, 2015 (as amended) <

mainly duc to GST classification of flavoured milk, being faced by the dairy sector

For and on behalf of 1)} Board of Ditectors

4

'
N. Bhuvaneswari
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T +91 404859 7178
F +91 40 6630 8230

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Heritage Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Heritage Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), its associate and joint venture
(refer Annexure 1 for the list of subsidiaries, associate and joint venture included in the
Statement) for the quarter ended 30 September 2022 and the consolidated year to date results
for the period 1 April 2022 to 30 September 2022, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
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We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent
applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The Statement includes the interim financial information of one subsidiary, which has not been
reviewed by their auditors, whose interim financial information reflect total assets of 20.04
million as at 30 September 2022, total revenues of XNil and INil, net loss after tax of INil and
2Nil, total comprehensive loss of Nil and ZNil for the quarter and year-to-date period ended 30
September 2022 respectively, cash flow (net) of %0.01 million for the period ended 30
September 2022 as considered in the Statement and has been furnished to us by the Holding
Company’s management. Our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, is based solely on such unreviewed
interim financial information. According to the information and explanations given to us by the
management, this interim financial information is not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the
financial information certified by the Board of Directors.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013
Digitally signed b

SANJAY SARIAY KUMARJAIN
Date: .10.

KUMAR JAIN 7722 o550

Sanjay Kumar Jain

Partner

Membership No. 207660
UDIN: 22207660BABTWS2018

Place: Hyderabad
Date: 18 October 2022

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata,

Mumbai, New Delhi, Noida and Pune
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Annexure 1
List of entities included in the Statement
Subsidiaries:

1. Heritage Nutrivet Limited

2. Heritage Employees Welfare Trust

Associate:
3. SKIL Raigam Power (India) Limited

Joint Venture:
4. Heritage Novandie Foods Private Limited

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
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