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HEG/SECTT/2019 	 12th February, 2019 

-~l IBSE Limited T---National Stock Exchange of India Limited 
25th Floor, P J Towers Exchange Plaza, 5th Floor 
Dalal Street . Plot No.C/l, G Block, Bandra - Kurla Complex 
MUMBAI - 400001. Bandra (E), 
Scrip Code: 509631 MUMBAI - 400 051. 

Scrip Code: HEG 
l _____L. ___________ ._~__'____.________________' 

Sub: Outcome of Board Meeting 

Dear Sirs, 

Pursuant to Regulation 30 & 33 read with Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), the Board of Directors at its 
meeting held today i.e. 12th February, 2019 has approved and taken on record the following: 

1. 	 The Unaudited Financial Results of the Company for the quarter & nine months 
ended the 31st December, 2018. 

The Unaudited financial results of the Company for the quarter & nine months ended 
the 31st December, 2018, alongwith the Limited Review Report of the Statutory Auditors 
thereon is enclosed as an Annexure - 1. 

2. 	 Appointment of Shri Ravi Jhunjhunwala (holding DIN:00060972) as Managing 
Director of the Company. 

ShriRavi Jhunjhunwala(holding DIN:00060972) has been re-appointed as Managing 
Director of the Company for period of five years w .e.f. 13th February, 2019, subject to the 
approval of shareholders at the ensuing General Meeting of the Company. He will 
continue to act as a Chairman and CEO of the Company as per Articles of Association of 
the Company and also in terms of amended SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015. 

The same was also recommended by Nomination and Remuneration Committee of the 
Company. 

A brief Profile of Shri Ravi Jhunjhunwala is attached in Annexure-2. 

Shri Ravi Jhunjhunwala is not debarred from holding the office of Director pursuant to 
any SEBI order or any other such authority. 

Shri Ravi Jhunjhunwala is a relative of Shri Riju Jhunjhunwala, Director of the 
Company. 
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3. Re-designation of Shri Manish Gulati, Chief Marketing Officer of the Com pany. 

Shri Manish Gulati, Chief Marketing Officer, has been designated as Chief Operating 
Officer & Chief Marketing Officer of the Company. 

The same was also recommended by Nomination and Remuneration Committee and 
Audit Committee of the Company. 

A brief Profile of Shri Manish Gulati is attached in Annexure-3. 

Shri. Manish Gulati is not related to any of the Directors or Key Managerial Persormel or 
Promoters of the Com pany. 

4. Re-designation of Shri Gulshan Kumar Sakhuja. 

Shri Gulshan Kumar Sakhuja, has been designated as Chief Financial Officer of the 
Company. 

The same was also recommended by Nomination and Remuneration Committee and 
Audit Committee of the Company. 

A brief Profile of Shri Gulshan Kumar Sakhuja is attached in Annexure-3. 

Shri Gulshan Kumar Sakhuja is not related to any of the Directors or Key Managerial 
Personnel or Promoters of the Company. 

5. Take note of Appointment of Shri Om Prakash Ajmera. 

The Board took note of the appointment of Shri Om Prakash Ajmera, as Group Chief 
Financial Officer who would take additional responsibility of overseeing the finance 
function of BEG Limited. 

The same was also recommended by Nomination and Remuneration Committee and 
Audit Committee of the Company. 

A brief Profile of Shri Om Prakash Ajmera is attached in Annexure-3. 

Shri Om Prakash Ajmera is not related to any of the Directors or Key Managerial 
Personnel or Promoters of the Company. 

~ntd .. 3/ 
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6. 	 Update on amendments related to SEBI (Prohibition of Insider Trading) Regulations, 
2015. 

The Board of Director's also have taken note of the amendments to Insider Trading 
Regulations vide SEBI notification dated 31st December, 2018, effective from 1st April, 
2019. The requisite policies after incorporating the amendments related to SEBI 
(Prohibition of Insider Trading) Regulations, 2015 will be uploaded on the website of the 
Company on or before April 1, 2019. The intimation of which will also be given to the 
Stock Exchanges accordingly. 

7. 	 The Board of Director's have severally authorised Shri Ravi Jhunjhunwala, Chairman, 
Managin g Director & CEO and Shri Manish Gulati, Chief Operating Officer & Chief 
Marketing Officer of the Company to decide upon the materiality of an event or 
information in accordance with the Regulation 30(5) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

The meeting of Board of Directors commenced at 10.00 A.M and concluded at 1:15 P.M. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For HEG I ITED 

. CH AUDHARY) 
PANY SECRETARY 

heg.investor@lnjbhilwara.com 

End: 
(a) 	 Annexure-l- Unaudited financial results of the Company for quarter & nine months 

ended the 31st December, 2018, alongwith the Limited Review Report 

(b) 	 Annexure-2- Brief Profile of Shri Ravi Jhunjhunwala. 

(c) 	 Shri 
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A11.Y'\ ~)<~~ 1. 
SCV & Co. LLP 
CHARTERED ACCOUNTANTS 

B-XIX-220, Rani Jhansi Road, 
Ghumar Mandi, Ludhiana-141 001 
E : ludhiana@scvindia.com 
T : +91 -161-2774527 
M : +91-98154-20555 

INDEPENDENT AU DITOR'S REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS 

To 
The Board of Directors, 
HEG Limited 

Introduction 
We have reviewed the accompanying statement of unaudited financial results of HEG Limited (the 
Company) for the quarter and nine months period ended 31 st December, 2018 (the Statement) 
being submitted by the Company pursuant to the requ irements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular No 
CIR/CFD/FAC/62/2016 dated July 5, 2016 ("the circular"). 

This Statement, which is the responsibility of the company's management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under section 
133 of the Companies act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the statement based 
on our review. 

Scope of Review 
We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly we do not express an audit opinion. 

Conclusion 
Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable Indian accounting standards (Ind AS) and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For SCV & Co. LLP 

Dated: 1ih February, 2019 
Place: Noida 

SCV & Co. (formerly known as S. C. Vasudeva & Co.) 
a partnership firm converted to SCV & Co. LLP 
a limited liability Partnership with LLP Identification 
No. AAM-5565, w.e.f. 3rd May, 2018 
ICAI Registration Number is 000235N/N500089 

Regd. Office : B-41, Lower Ground Floor 
Panchsheel Enclave, New Delhi-llOOl? 
T : +91-11-26499111 
W: www. scvindia.com 

http:scvindia.com
mailto:ludhiana@scvindia.com
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2018 

~ in Crores 

Quarter Ended 	 Nine Months ended Financia l Year Ended 

SI. No. Particulars 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

31-12-2018 30-09-2018 31-12-2017 31-12-2018 31-12-2017 31-03-2018 

I Revenue from Operation(Refer Note 3) 1864.99 1793.80 842.71 5246.17 1465.95 2758.40 

II Other Income 37.20 20.37 5.30 66.91 8.58 12.37 

III Total Revenue (1+11) 1902.19 1814.17 848.01 5313.08 1474.53 2770.77 

IV 	 Expenses I 
Cost of materials consumed 456.70 414.16 143.91 1147.88 375.60 575.81 

Changes in inventories of finished goods, work-in- progress and stock-in-trade 	 (112.04) (196.32) (29.38) (379.74) (43.58) (97 .82) 

Employee benefits expense 56.58 52.55 33.14 154.58 63.95 112.56 

Fina nce cost 3.57 5.39 12.68 12.11 38.78 56.68 

Depreciation and amortisation expense 18.52 18.13 18.89 54.20 54.87 72.55 

Power and Fuel (Net of Interdivisional Purchases) 49.75 45.38 61.66 136.63 110.38 164.36 

Excise Duty (Refer Note 3) 0.00 0.00 0.00 0.00 8.35 8.35 

Other Expenses 100.52 109.22 75.87 316.56 180.63 273.57 I 

Total expenses (IV) 573.59 448.51 316.77 1442.21 788.98 1166.06 

V Profit/(Loss) before exceptional items and tax (III-IV) 1328.60 1365.66 531.24 3870.87 685.55 1604.71 

-VI Exce ptional Items - 
1604.71VII 	 Profit!(Loss) before Tax (V-VI) 1328.60 1365.66 531.24 3870.87 685.55 

VIII 	 Tax expe nse 

(1) Current Tax 	 458.78 475.38 185.00 1340.37 229.01 513.56 

(2) Deferred Tax 2.99 1.38 4.13 4.48 9.21 9.81 

IX Net Profit/(Loss) for the period (VII-VIII) 866.83 888.90 342.11 2526.02 447.33 1081.34 

X Other Comprehensive Income (Net of-Taxes) 

(0.36)A (i) Items that will not be reclassified to profit or loss 	 0.00 (1.17) (0.43) (1.17) (0.74) 

(ii) Income tax relating to items that will not be reclassified to profit or loss 	 0.00 0.41 0.15 0.41 0.26 0.12 

B (i) Items that will be reclassified to profit or loss 	 - - :0 kl~~ 
--(ii) Income tax relating to items that will be reclassified to profit or loss 	 - -

Ixl 	 Total Comprehensive Income for the period 866.83 888.14 341.83 2525.26 446.85 1081.10~(@f~\ 	
- - 

39.96 39.96 39.96 39.96 39.96 39.96~ XII Paid -Up Equity Share Capital ( Face Value ~ 10/- per share) 
1 1768.66~OIO~ XIII Reserves (Excluding Revaluation Reserves) 

XIV Earnings Per Share ~) - Basic 216.93 222.45 85.62 632.15 111.95 1 270.61 

- Diluted 216.93 222.45 85.62 632.15 111.95 270.61 

'L.-.-- r ( 

~ 
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SEGMENTWISE REVENUE, RESULTS, ASSETS AND LI ABILITIES 

(in Crores 
Quarter Ended Nine Months ended Financial Year Ended 

SI. No. Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audit ed 
I 31-12-2018 30-09-2018 31-12-2017 31-12-2018 31-12-2017 31-03-2018 

A Segment Revenue 

Graphite 1858.24 1793.38 831.29 5238.47 1450.73 2738.83 
Power 35.37 28.85 69.32 92.09 173.14 213.80 
Others 0.00 0.00 0.01 0.01 0.01 0.01 
Total 1893.61 1822.23 900.62 5330.57 1623.88 2952.64 
less: Inter segment sales 28.62 28.43 57.91 84.40 157.93 194.24 
Net Sales / Income from Operations 1864.99 1793.80 842.71 5246.17 1465.95 2758.40 

B 	 Segment Results 

Profit before tax and interest from each segment 

Graphite 1300.34 1362.72 522.94 3842.24 677.04 1613.03 

Power (2.99) (7.63) 20.98 (15.40) 47.07 48.59 

Total 1297.35 1355.09 543.92 3826.84 72.4.11 1661.62 

Add/less: 
IInterest Income 13.74 8.88 26.69 

Gain on sale of Investments( Including gain/(Ioss) on its Fair Valuation) 20.60 6.89 0.05 28.85 0.05 0.05 

Other Unallocable Income net of expenses 0.47 0.19 (0.05) 0.60 0.17 (0.28) 

Finance cost (3.57) (5.39) (12.68) (12.11) (38.78) (56.68) 

Total Profit Before Tax 1,328.60 1,365.66 531.24 3,870.87 685.55 1,604.71 

~C 	 Segment Assets 

Graphite 3348.17 3217.19 1911.02 3348.17 1911.02 2311.30 

Power 160.87 163.07 172.48 160.87 172.48 166.06 

Unallocable / Others 1670.37 1131.80 158.49 1670.37 158.49 158.21 

Total Segment Assets 5179.41 4512.06 2241.99 5179.41 2241.99 2635.57 

D 	 Segment liabilities 

Graphite 1106.60 1178.70 772.09 1106.60 772.09 737.57 

Power 35.51 41.02 38.97 35.51 38.97 33.71 

Unallocable / Others 88.81 66.15 4.56 88.81 4.56 55.67 

Total Segment liabilities 1230.92 1285.87 815.62 1230.92 815.62 826.95 

~~ 

http:1,604.71
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I Notes: 

1 The figures of the corresponding previous period / year have been regrouped / recast / reclassified wherever considered necessary to correspond to current period / year classification.I 
I 2 	

Operations at our Hydro Power Plant at Tawa are seasonal in nature. The plant generally remains closed in the 1st quarter, starts operating in the 2nd quarter, peaks in the 3rd quarter before tapering down in the 
last quarter.

I 
I 
I Goods and service tax (GST) has been implemented with effect from 01st July,2017 and therefore revenue from operation for the quarter and nine months ended 31st December,2018 is net off GST. Revenue fromI 3 

operation and expenses for the corresponding nine months ended 31st December,2017 and year ended 31st March,2018 being inclusive of excises duty for the period ended 30th June,2017 are not comparable. 

4 Update on Buy Back of Equity Shares of the Company for the information of the Shareholders. 

) Shareholders through their Special Resolution by way of Postal Ballot approved the Buy Back of Equity Shares of the Company on 27th January, 2019 aggregating to Rs. 750 Crores, at a price of Rs. 5500/- Per 
a Equity Share. 

b) Public announcement through Merchant Banker has been published in the newspaper on 31st January, 2019. 

c) The draft Letter of Offer has been filed with SEB! on 6th February, 2019. 

d) Approval of SEBI is awaited. 

The Unaudited financial results and segment results have been reviewed by the Audit Committee held on 11th February, 2019 and approved by the Board of Directors at the meeting held on 12th February,2019 
5 

and have also been reviewed by the statutory auditors of the company as per the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. 

For HEG Limited 

~) 
~" Place: Noida(U.P) RaVl Jhunjhunwala 

Dated: 12th February, 2019 Chairman. Managing Director & CEO 

DIN: 00060972 
-
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Ann exure-2 

Brief Profile of Shri Ravi Jhunjhunwala 

Shri Ravi Jhunjhunwala, age 63 years, is the Chairman, Managing Director and CEO of HEG 

Limited, which is one of the entities of LNJ Bhilwara Group. LNJ Bhilwara Group is a 

diversified conglomerate with interests in Textiles, Graphite Electrodes, Power and IT enabled 

services. Shri Ravi Jhunjhunwala holds a RCom (Hons.) Degree (1976 batch) from Hindu 

College and Masters in Business Administration (Corp. Finance) from the Centre D'etudes 

Industrielles (eEl), Geneva (1980-81). He is Director on Board of various Companies, mostly 

listed entities. He is also Independent Director on Board of two listed entities outside the group. 

Shri l\.avi Jhunjhunwala has been associated with the Company since 1979 when he was 

inducted in the Board of the Company. Shri Jhunjhunwala became the Managing Director of the 

Company in 1989 and took over as Chairman of the Company in 1996.He has taken Company to 

greater heights since his association with the Company. 
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Annexure-3 

Brief Profile of Shri Manish Gulati, Shri Gulshan Kumar Sakhuja and Shri Om Prakash Ajrnera: 

Name Shri Manish Gulati Shri Gulshan Kumar Shri Om Prakash Ajmera 
Sakhuja 

Brief Shri Manish Gulati, age 49 Shri Gulshan Kumar Shri Om Prakash Ajmera, 
Profile 

years (B Tech, MBA) Chief Sakhuja, age 39 years age 58 years (B.Com (H), 

Marketing Officer, who has (RCom (H), CA), who CA, CS), who has been 

been associated with has been associated associated with the Group 

Company since 1993, with the Company since SInce 1987 & has been 

designated as Chief 2009, designated as working as Chief Executive 

Operating Officer & Chief Chief Financial Officer Officer of Bhilwara Energy 

Marketing Officer of the of the Company. Limited since 2011, would 

Company. take additional 

responsibility of overseeing 

the finance function of HEG 

Limited. 

_ _._ .____ _ _ _ __ ._________-'---_ _ ________ L......_ _ ._.. _________ 
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