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PROUD TO BE INDIAN
PRIVILEGED TO BE GLOBAL

11t November, 2022

1

BSE Limited

25t Floor, P ] Towers

Dalal Street

MUMBALI - 400 001.
Scrip Code : 509631

2 | National Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No.C/1, G Block, Bandra - Kurla Complex
Bandra (E), MUMBAI - 400 051.
Scrip Code : HEG

Sub: Outcome of Board Meeting held on 11t November, 2022 - Un-audited Financial Results
(Standalone and Consolidated) of the Company for the quarter and half year ended 30th
September, 2022

Dear Sir/ Madam,

In reference to intimation of Board Meeting dated 19% October, 2022 and Pursuant to Regulation
30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please
find enclosed Un-audited Financial Results (Standalone and Consolidated) of the Company for
the quarter and half year ended 30th September, 2022 duly approved by the Board of Directors at
its meeting held today i.e 11t November, 2022 along with Limited review report issued by M/s
SCV & Co. LLP, Chartered Accountants, Statutory Auditors of the Company, as Annexure-1.

The above said Board Meeting commenced at 02:00 P.M. and concluded at 5.45 P.M.

Please take the same on record

Thanking you,

Yours faithfully,
For HEG Limited

IVL.INO. A~13203
heg.investor@Injbhilwara.com

Encl. as above

HEG LIMITED

Corporate Office :

Bhilwara Towers, A-12, Sector-1
Noida - 201 301 (NCR-Delhi), India
Tel.: +91-120-4390300 (EPABX)
Fax: +91-120-4277841

GSTN No.: 09AAACH6184K2Z6
Website: www.Injbhilwara.com

Regd. Office :

Mandideep (Near Bhopal) Distt. Raisen - 462046
(Madhya Pradesh}, India

Tel.: +91-7480-405500, 233524 to 233527

Fax: +91-7480-233522

GSTN No.: 23AAACH6184K1ZH

Website: www.hegltd.com

Corporate Identification No.: L23109MP1972PLC008290



B-X1X-220, Rani Jhansi Road,

Ghumar Mandi, Ludhiana-141 001
CHARTERED ACCOUNTANTS E : ludhiana@scvindia.com

T : 4+91-161-2774527

M : +91-98154-20555

INDEPENDENT AUDLIUK D KEVIEW KEFUKL UN 1HE YUAKIERLY ANU Y EAR TO DA
UNAUDITED STANDALONE FINANCIAL RESULTS OF HEG LIMITED PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

Review Report to
The Board of Directors
HEG Limited

1. We have reviewed the accompanying statement of unaudited Standalone financial results of HEG
LIMITED ("the Company"), for the quarter and six months period ended 30" September, 2022 ("the
Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations™).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34, ("Ind AS 34") "Interim
Financial Reporting", prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards (Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For SCV & Co. LLP
Chartered Accountants
Firm Reg No. 00023 5N/N500089

Place: Noida M. No. 086066
Date: 11" November, 2022

UDIN: 22086066BCUSMK 8621

SCV & Co. (formerly known as S. C. Vasudeva & Co.) Regd. Office : B-41, Lower Ground Floor
a partnership firm converted to SCV & Co. LLP Panchsheel Enclave, New Dethi-110017

a limited liability Partnership with LLP Identification T : +91-11-26499111

No. AAM-5565, w.e.f. 3rd May, 2018 W : www.scvindia.com

ICAI Registration Number is 000235N/N500089





















B-XIX-220, Rani Jhansi Road,

Ghumar Mandi, Ludhiana-141 001
CHARTERED ACCOUNTANTS E : ludhiana@scvindia.com

T : +91-161-2774527

M : +91-98154-20555

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO
DATE UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF HEG LIMITED
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

Review Report to
The Board of Directors
HEG Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of
HEG LIMITED (“the Company”) and its share of the net profit/(loss) after tax and total
comprehensive income /(loss) of its associates for the quarter and six months period ended 30™
September, 2022 (“the Statement™) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 (Ind AS 34) "Interim
Financial Reporting", prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019
dated March 29,2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations to
the extent applicable.

4. The Statement includes the results of the following entities:

S. No. Name of Entity Relationship
Bhilwara Energy Limited Associate
Bhilwara Infotechnology Limited Associate
SCV &0 (formerly known as S. C. Vasudeva & Co.) Regd. Office : B-41, Lower Ground Floor
a partnership firm converted to SCV & Co. LLP Panchsheel Enclave, New Delhi-110017
a limited liability Partnership with LLP Identification T : +91-11-26499111
No. AAM-5565, w.e.f. 3rd May, 2018 W : www.scvindia.com

ICAI Registration Number is 000235N/N500089

































