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PROUD TO BE INDIAN
PRIVILEGED TO BE GLOBAL

HEG/SECTT/2019 14t August, 2019
1 BSE Limited 2 | National Stock Exchange of India Limited
25t Floor, P ] Towers Exchange Plaza, 5th Floor
Dalal Street Plot No.C/1, G Block, Bandra - Kurla Complex
MUMBALI - 400 001. Bandra (E),
Scrip Code : 509631 MUMBALI - 400 051.
Scrip Code : HEG

Sub: Outcome of Board Meeting
Dear Sirs,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors at its meeting held today i.e. 14" August, 2019 has
approved and taken on record the following:

1. The Unaudited Financial Results of the Company for the quarter ended the 30th June,
2019.

The Unaudited financial results (Standalone and Consolidated) of the Company for the
quarter ended the 30t June, 2019, alongwith the Limited Review Reports of the Statutory
Auditors thereon is enclosed as Annexure - 1.

2. Appointment of Shri Jayant Davar, as an Additional Director (Independent).

Shri Jayant Davar (holding DIN:00100801) has been appointed as an Additional
Director(Independent) on the Board of the Company upon recommendation of
Nomination and Remuneration Committee w.e.f. 14t August, 2019, for a first term of
consecutive 5 years subject to the approval of the shareholders of the Company. A brief
Profile of Shri Jayant Davar is attached as Annexure-2.

Shri Jayant Davar is not debarred from holding the office of Director pursuant to any
SEBI order or any other such authority.

Shri Jayant Davar is not related to any of the existing Directors or Key Managerial
Personnel or Promoters of the Company.

3. Reconstitution of Statutory Committees of the Company -
i. Reconstitution of Audit Committee of the Company-

The Board has appointed Shri Satish Chand Mehta (holding DIN 02460558),
member of Audit Committee as Chairman of Audit Committee. The Audit
Committee now comprise of the following members:
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S.No Name of Director Designation
1 Shri Satish Chand Mehta Chairman
2 Shri Shekhar Agarwal Member
3 Dr. Om Parkash Bahl Member
4 Dr Kamal Gupta Member
ii. Reconstitution of Nomination and Remuneration Committee of the Company-

The Board has appointed Dr. Kamal Gupta (holding DIN 00038490), member of Nomination
and Remuneration Committee, as Chairman and Smt Ramni Nirula (holding DIN 00015330),
as member of Nomination and Remuneration Committee. The Nomination and Remuneration

Committee now comprise of the following members:

S.No Name of Director Designation
1 Dr. Kamal Gupta Chairman

2 Dr. Om Parkash Bahl Member

3 Smt Ramni Nirula Member

The above said Board Meeting commenced at 1:15 P.M. and concluded at 5:40 P.M.

Please take the same on record

Thanking you,

Yours faithfully,

T TICT T damnstnd

heg.investor@Injbhilwara.com

Encl. as above
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B-X1X-220, Rani Jhansi Road,

Ghumar Mandi, Ludhiana-141 001
CHARTERED ACCOUNTANTS E : ludhiana@scvindia.com

T : +91-161-2774527

M : +91-98154-20555

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED
STANDALONE FINANCIAL RESULTS OF HEG LIMITED PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURES
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

Review Report to
The Board of Directors
[HEG Limited

1. We have reviewed the accompanying statement of unaudited Standalone financial
results of HEG LIMITED (“the Company”), for the quarter ended 30t June, 2019 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended read with SEBI circular No
CIR/CFD/CMD1/44/2019 dated 29t March, 2019.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 24"), prescribed under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express

a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less asstirance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.
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B-XIX-220, Rani Jhansi Road,

Ghumar Mandi, Ludhiana-141 001
CHARTERED ACCOUNTANTS E : ludhiana@scvindia.com

T : +91-161-2774527

M : +91-98154-20555

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF HEG LIMITED PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURES
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

Review Report to
The Board of Directors
HEG Limited

1. Introduction

We have reviewed the accompanying statement of unaudited Consolidated financial
results of HEG LIMITED (“the Company”) and its share of the net profit/(loss) after
tax and total comprehensive income / loss of its associates for the quarter ended 30th
June, 2019 (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to Note
No. 6 to the Statement which states that the consolidated figures for the
corresponding quarter ended 30 June, 2018 and immediately preceding quarter
ended 31 March, 2019, as reported in the accompanying financial results, have been
approved by the Company’s Board of Directors, but have not been subjected to

review.

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

2. Scope of Review

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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