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HEG/SECTT/2023 22nd May, 2023
BSE Limited National Stock Exchange of India Limited
25t Floor, P ] Towers Exchange Plaza, 5th Floor
Dalal Street Plot No.C/1, G Block, Bandra - Kurla Complex
MUMBALI - 400 001. Bandra (E), MUMBAI - 400 051.
Scrip Code : 509631 Scrip Code : HEG
Sub: Outcome of Board Meeting held on 2274 May, 2023
Dear Sirs,

Pursuant to Regulation 30 & 33 read with Para A of Part A of Schedule III of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), the Board of Directors have inter-
alia approved and taken on record the following at its meeting held today i.e. 22nd May, 2023:

1. Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended
31st March, 2023, the Statement of Cash Flow (Standalone and Consolidated) and Statement of Assets
and Liabilities (Standalone and Consolidated) as at 31% March, 2023 alongwith Auditors Report
(Standalone and Consolidated) thereon and Declaration in respect of Audit report (Standalone &
Consolidated) with unmodified opinion under Regulation 33(3)(d) of the Listing Regulations are enclosed

herewith as Annexure - 1.

2. The Board of Directors have recommended a Final Dividend on Equity Shares at the rate of Rs. 42.50/-
per Equity Share of the face value of Rs. 10/~ each, for the financial year 2022-23 subject to the approval
of the Shareholders at the ensuing Annual General Meeting (AGM) of the Company. The dividend will
be paid/dispatched within 30 days from the date of the Annual General Meeting.

The Company will inform the date of AGM & other ancillary information in due course.

The Board Meeting commenced at 2.00 P.M. and concluded at 5:10 P.M. This is for your information and

record.

The aforesaid information is also available on the website of the Company i.e www.hegltd.com .

Thanking You,

Yours faithfully,
For HEG Limited

M.No. A-13263
heg.investor@Injbhilwara.com

Encl. as above

HEG LIMITED

Corporate Office :

Bhilwara Towers, A-12, Sector-1
Noida - 201 301 (NCR-Delhi), India
Tel.: +91-120-4390300 (EPABX)
Fax; +91-120-4277841

GSTN No.: 09AAACH6184K2Z6
Website: www Injbhilwara.com

Regd. Office :

Mandideep (Near Bhopal) Distt. Raisen - 462046
(Madhya Pradesh), India

Tel.: +91-7480-405500, 233524 to 233527

Fax: +91-7480-233522

GSTN No.: 23AAACH6184K1ZH

Website: www.hegltd.com o

Vg

Corporate ldentification No.: L23109MP1972PLC008290



B-XIX- . Jhansi Road,
Ghumar Mandi. Ludhiana-141 001
E :1 cvindia.com

T  +vi1-101-2774527

M 1 +91-98154-20555

Independent Auditor’s Report

To
The Board of Directors of HEG Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results for the year ended March 31,
2023 of HEG Limited (hereinafter referred to as “the Company”), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (hereinafter referred to as “the Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations: and

ii. gives a true and fair view in conformity with the recognition and measurement Principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (hereinafter referred to as “the Act”). Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the standalone annual
financial results’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Management’s and Board of Directors' 'Responsibilities for the Standalone Annual Financial
Results

The standalone annual financial results has been prepared on the basis of the standalone annual
financial statements. The Management and Board of Directors of the Company are responsible for the
preparation and presentation of the standalone annual financial results that gives a true and fair view of
the net profit and other comprehensive income and other financial information of the Company in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the =ccate af tha Camnanv and for nreventing and
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Independent Auditor’s Report

To
The Board of Directors of HEG Limited

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results for the year ended March 31,
2023 of HEG Limited (hereinafter referred to as “the Holding Company”), its subsidiary (the Holding
Company and subsidiary collectively referred to as “the group”) and group’s share of the profit/(loss) after
tax and other comprehensive income /(loss) of the associates, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (hereinafter referred to as “the Listing
Regulations”).

in our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate audited financial statements/financial
results/financial information of the subsidiary and associates referred to in paragraph (i) and (ii) of "Other
Matters" section below, the consolidated annual financial results:

i. includes the results of the following entities;

S.No | Name of Company Relationship
1. | TACC Limited Subsidiary
2. Bhilwara Energy Limited Associate
3. Bhilwara Infotechnology Limited Associate

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations: and

iii. gives a true and fair view in conformity with the recognition and measurement Principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the
group and its share of the profit/(loss) after tax and other comprehensive income /(loss) of the
associates for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (hereinafter referred to as “the Act”). Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit of the consolidated annual
financial results’ section of our report. We are independent of the group and its associates in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and consideration of report of other auditors
referred to in paragraph (i) and (ii) of “Other Matters” paragraph below, is sufficient and appropriate to
provide a basis for our opinion
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BSE Limited National Stock Exchange of India Limited
25" Floor, P ] Towers Exchange Plaza, 5th Floor
Dalal Street Plot No.C/1, G Block, Bandra - Kurla Complex
MUMBAI - 400 001. Bandra (E), MUMBAI - 400 051.

Scrip Code : 509631 Scrip Code : HEG

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Securities & Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sirs,

I, Gulshan Kumar Sakhuja, Chief Financial Officer of HEG Limited (CIN: L23109MP1972PLC008290) having
its Registered Office at Mandideep, Distt. Raisen, Madhaya Pradesh - 462 046 and its Corporate Office at
Bhilwara Towers, A-12, Sector -1, Noida - 201 301, hereby declare that, the Statutory Auditor M/ s. SCV &
Co. LLP,, Chartered Accountants (Firm Registration No.00235N / N500089) have issued an Audit Report
(Standalone & consolidated) with unmodified opinion on Audited Financial Results of the Company for the
quarter and financial year ended 31st March, 2023.

This declaration is given in compliance to Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time.

Kindly take the same on record.
Thanking You,

Yours faithfully,
For HEG Limited

Gulshan Kumar Sakhuja
Chief Financial Officer
heg.investor@Injbhilwara.com

HEG LIMITED

Corporate Office :

Regd. Office :



