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ISPAT LIMITED 
H I U L I S ' T / B S E ~ R E G - ~ ~ / F L / ~ ~ - ~ ~ ~ ~  Date: 14'" November, 2022 

To 
Deputy General Manager, 
Department of Corporate Services, 
B S E Limited 
P.J.Towers, Dalal Street, 
Fort, Mumbai: 400 001. 

Sirs, 

Sub: Submission of Unaudited Financial Results for the Quarter Ended 3010912022 
Ref: (1) Compliance to Regulation 33 of the SEBl (LODR) 2015 

(2) Our Scrip Code: (HEERAISP 1 526967 1 INE025D01013) 

With reference to above subject, we are enclosing here with following documents 

(1) Unaudited Flnanc~al Results for the Quarter ended 3010912022. 
(2) Unaudited Cash Flow Statement for the Half year ended 3010912022 
(3) Unaudited Statement of Assets and ~iabilities for the half year 3010912022 
(4) Statutory Auditor's Limited Review Report on Unaudited Results. 
(5) Notes to the Unaudited Financial Results for the Quarter ended 3010912022. 
(6) Company has Appointed Company Secretary Mr. Harsh Shah 

(Membership No. ACS 70174 Income Tax Pan No. IAIPS4573L) 

All above documents are being submitted in compliance to Regulation 33 of the SEBl 
(LODR) 2015. 
The Said Unaudited Financial Results are also being submitted in XBRL formt XML File 
separately. 

Please display the same on website of the exchange suitably. 

Thanking you, we remain, 

Yours faithfully, 
For Heera lspat Limited 

*a- 
(Dinesh S Rao) 
Managing Director, 
DIN: 06379029 
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Re~lrtered office - Blak No B - 104, Ganesh Homer, Near Pnmukh Bunglows, 

Behind Sahajananp homer, Chenpur had. New h i p .  Ahmedabad, Ouiam - 382470 
Webrite -, Email - infa@heerairpat.cm, 

Telephone - t9179-275s 0140 
CIN No. - U71016l1992PLm18101 

Statemem of UNudkd financial result fa the quarter ended September 30.20.22 

(b) Other Income 

Total Income 
2 Eapenrcr 

[a) Employee benefm expenbe 

(b) Usting hen 

(c) FlnancecOSt 

(d) Other expenses 

3 W e /  (LOU) frMn Operations before 
&cemIonal n m  and tax(1.q 

4 Exceptional items 

5 RORt/ (LOU1 before tan (3-41 
6 T u  expense 

Current t a r  expense 

Tax adjustment of earlier years 

Deffered Tax 

7 Net Profit/ (LO@ for the period (W 

Other comprehensive Income, net of @come 
8 tax 

&ems that wall not be reclarskfied to profit or 
1ms- 

Items mat will be reclarrifed to profit or 10%- 

Total other cmprehenslue income, net of 
Income tax I I - I  I I - I  - I 

I Tatalcaprehemiw income for ths period 

10 Paid up upltal 

(Fate valw of Rr. 10 per share) 

ii Mher equity excluding nvalurtlon rerewe 

12 hrnlyp Per Sham 
(a) Basic (0.06) 1.19 

[b) Diluted (0.06) 1.19 

By Mder of the Board 

For, Hsera Ispat Umlted 

Place: h e d a b a d  

Date: 14/08/2022 
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p 
NOTES: 

1. The Audit Committee has reviewed the Unaudited Standalone financial results for the quarter ended 

September 30,2022 at its meeting held on 141h November, 2022and the same have been approved by Board of 

Directors at their meeting held on 14* November, 2022. 

~ 2. The above Unaudited Financial results of the Company have been subjected to Limited Review by the Statutory 

Auditors of the Company. 

3. Previous period figures have been regrouped and reclassified, where necessary, to make them comparable 

with current quarter figures. 

1 4. The Company has Rs. Nil revenue from operations during the year, which may cast significant doubt on 

company continuing as going concern. Company has taken several steps to mitigate these adverse factors. The 

Company was in discussion with major sporting event companies; however this business deal could not be 

finalized. The company is now negotiating with other companies in the same field of iron and steel. Therefore, 

the management believes the company shall continue as going concern. 

On behalf of the Board 

For HEERA ISPAT LTD. 

PLACE: AHMEDABAD 
DATE: 14th November, 2022 

DlNESH RAO 
MANAGING DIRECTOR 
DIN: 06379029 
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iL CAW NOW FROM OPEMTING ACTWllIES: 
Profit before tax 

Excepttan item 
interest income Using Effective lnteresi Method 

OPerating Profit bwfore Working Capital Changer 

Movement m Working Capaai . 
(inmeare) 1 Decrease in Short term provisions 
flncrease) 1 Decrease m Loans & Advances and Depos~ts 
(Increarell Decrease In other current l~abilitv 

I (Increase) / Decrease m trade payable 
(imreasell Decrease in Short term borrowtner * 
(increase) / Decrease in Other Current Anet 
Cash generated from / (used in) operatjons 
income Tax Paid 

NU Cah Flow Fmm I ( Used In I Operating ActMtl (A) 

8. CASH FLOW FROM INVESTING ACIlVmES : 
Purchase Of Investment/Depos~t 

Net Cash Flow Fmm I ( Used in ) investin8 Actiiltie (8) 

I N U M h  Flow From I (Used in ) FinancinpActiVnis (C) 

t W H  FLOW FROM FINANNUNO ACTiVITIE.5: 
investment in HTML 
Increase ln Borrnwfngs 

(Decrease) ~n Cash &Cash Equivalent (A+B+C) 

The abow Cash Fbw Statement has been prepared under the "Indirect Method" as set in the Account4 
Swndard (Ind A5-7) SMememof Cash Fiow. 

(25 72) 
6.49 

The amendment to Id A5 7 Cash Fiow Statement requires the entities to provide disclosures that enable 
users of the financial statements to evaluate changes in liabilities arising from financing anivitles, 
including both changes arking from cash flow and non-cash changes, suggertineinclurion ofa 
remnclllation between the opening and closing balancer in the Balance Sheetfor liabilities arisingfmm 
flmancingactivitier, to meet the dixlorure requirements. Then is no impact on the financial statements 
due to this amendment. 

7 50 

By Orderoi the Ward 

For&%= Im Umlted 
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Naresh J. Pate1 & Co. 
CHARTERED ACCOUNTANTS 

lndependent Auditor's Review Report on the Quarterly and Half Year ended Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

FRN.: 123227W 

Review report to. 

The Board of Directors, 

HEERA ISPAT LTD. 

We have reviewed the accompanying statement of unaudited standalone financial results of HEERA ISPAT 
LTD. for the period ended September 30,2022 and year to date from April 1,2022 to September 30, 2022. 
(the "Statement') attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 and 52 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the Listing Regulations"). 

This statement is the responsibility of the Company's Management and has been approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, (Ind As 34) "Interim Financial Reporting" prescribed under Section 133 
of the Companies Act, 201 3 as amended, read with relevant rules issued thereunder and other acmunting 
principles generally accepted in India. Our responsibility is to issue a report on these financial statements 
based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the lndependent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

Basis for Qualified Opinion 

As discussed in Note 4, the Company has Rs. Nil (Previous year Rs. Nil) revenue from operations. The 
company has been unable to conclude negotiation or obtain business orders. In view of the management's 
expectation of the successful business agreement in near future, the financial statements have been 
prepared on a going concern basis. This situation indicates that a material uncertainty exists that may cast 
significant doubt on the Company's ability to continue as a going concern. The financial statements do not 
adequately disclose this matter. 

Our opinion is not moyified in respect of this matter. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For, Naresh J Patel 8 Co. 
Chartered Accountants 

Chintan N Patel 
(Partner) 
Membership No: 1 10741 
UDIN: 221 10741BDCKXE1830 

Place: Ahmedabad 
Date: 14" November 2022 
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