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To 
Deputy General Manager, 
Department of Corporate Services, 
B S E Limited 
P.J.Towers, Dalal Street, 
Fort, Mumbai: 400 001. 

Sirs, 

Date: 12Ih August, 2022 

Sub: Submission of Unaudited Financial Results for the Quarter Ended 3010612022 
Ref: (1) Compliance to Regulation 33 of the SEBl (LODR) 2015 

(2) Our Scrip Code: (HEERAISP 1 526967 1 INE025D01013) 

W~th reference to above subject, we are enclosing here with following documents. 

(1) Unaudited Financial Results for the Quarter ended 30106t2022. 
(2) Statutory Auditor's Limited Review Report on Unaudited Results. 
(3) Notes to the Unaudited Financial Results for the Quarter ended 3010612022. 

All above documents are being submitted in compliance to Regulation 33 of the SEBl 
(LODR) 201 5. 
The Said Unaudited Financial Results are also being submitted in XBRL formt XML File 
separately. 

Please display the same on website of the exchange suitably 

Thanking you, we remain, 

Yours faithfully, 
For Heera lspat Limited. 

(Dinesh S kao) 
Managing Director, 
DIN: 06379029 
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Statement of unaudited financial result for the qvaner ended lune 30,2022 

(b) Other income 

Total Income 

2 Expenses 

(a) Employee benefits expense 

Ib) Listing Fees 

(c) Finance cost 

(dl Other expenses 

TmlExpenrer ' 
3 Pmflt/ (Loss) from Operations befan 

Excepionai Items and tax (1-2) 

4 Exceptional items 

S P& (loss) betore tax (34) 

6 Tax expenre I Current tax expense 

Tax adjustment of earher years 

Oeffered Tax 
Net Profit/ (Lass) for the period I5B 

I I I I 
Other compmhnsive income. net of income 

B tax 

items that wlli not bereclassfed to pmflt or 
105s- 

ltemrthat will be reclars~ned to prof~t or lass 

Total other comprehensive income, net of 
income tax 

Total mmpnhenrivc income for the period 
9 

10 Pald up capital YU1.28 
(Face value of RI. lotper share) 

11 Other equity excluding revaluation r e w e  

12 Earnin(p Per Share 
(a) Basic 1.19 (0.05) (0.04) (0.18) 

(b) ~ i ~ u t e d  1.19 (0.05~ (0.041 (0.18) 

By Order of the Board 

FM. Heera lrpat Limited 

Place : Ahmedabad 

Date : 12/08/2022 DlNESH 5 RAO 

Manasing Director 
DW06379029 
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NOTES: 

1. The above results have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified 
under Section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting 
Standards) Rules, 201 5 (as amended). 

2. The Audit Committee has reviewed the audited financial results for the quarter and year ended 30" June, 
2022 at its meeting held on 12nd August, 2022 and the same have been approved by Board of Directors at 
their meeting held on 1 2"d August, 2022. 

3. Previous period figures have been regrouped and reclassified, where necessary, to make them comparable 
with current quarter figures. 

4. The Company has Rs. Nil revenue from operations during the year, which may cast significant doubt on 
company continuing as going concem. Company has taken several steps to mitigate these adverse factors. 
The management of company is negotiating with other companies in the same field of iron and steel. 
However, due to sudden increase in steel prices management have to kept plans on halt for some period. 
Still, the management believes the company shall continue as going concem. 

Heavy Metal And Tubes (India) Private Limited is in process to issue further Reedemable Preference 
shares after due process for Increasing of the Authorized share capital and allotment of shares to Heera 
Ispat Limited pursuant to approved scheme. 

5 .  The company has investment in preference shares of Rs. 250,00,000 and granted loans and advances of Rs. 
137,12,484 inlto MIS Heavy Metal & Tubes Ltd, that was in Corporate Insolvency Resolution Process. 
Hon'ble NCLT has issued an order dated 9th April. 2022 for approval of resolution plan along with 
amalgamation of Heavy Metal and Tubes Limited. As per approved resolution plan, the status of Loans 
granted to and Investment in M/s Heavy Metal & Tubes Ltd by the Company is as under: 

As per NCLT order 

New 0.1 % Non-Cumulative Redeemable Preference share 
(0.1% NCRPS) of Rs.250,00,000 in Amalgamating Heavy 
Metal and Tubes (India) Private Limited (Redeemable in 6th 
Month of 20th year.) 

New 0.1 % Non-Cumulative Redeemable Preference share 
(0.1% NCRPS) of Rs.137,12,480 in Amalgamating Heavy 
Metal and Tubes (India) Private Limited (Redeemable in 6th 
Month of 20th year.) 

Sr. 
No. 
1 

2 

By Company 

Investment in Preference 
shares of Rs. 250,00,000 
in Heavy Metal and Tubes 
Limited 
Unsecured Loan of Rs 
137,12,484 to Heavy 
Metal and Tubes Limited 



6. Exceptional item: 
During the previous period, the company has recognized provision as per expected credit loss (ECL) 
model for investment in preference shares and loans and advances idto MIS Heavy Metal & Tubes Ltd, 
as it was in Corporate Insolvency Resolution Process. The Company has considered the impact pursuant 
to the recent NCLT and amalgamation order (as explained in point no. 5) in computing provision as per 
expected credit loss model and thereby reversed impairment loss of Rs.72.61 lacs. The entire amount has 
since been accounted for and disclosed as exceptional item in the financial results. 

On behalf of the Board 
For HEERA ISPAT LTD. 

PLACE: AHMEDABAD 
DATE: 12* August, 2022 

DINESH RAO 
MANAGING DIRECTOR 
DIN: 06379029 



Naresh J. Pate1 & Co. 
CHARTERED ACCOUNTANTS 

lndependent Auditor's Review Report on the Quarterly ended Unaudlted Standalone Financial Results 
of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Review report to. 
The Board of Directors, 
HEERA ISPAT LTD. 

We have reviewed the accompanying statement of unaudited standalone financial results of Heera IsPat 
Limited (heremafter referred to as the "Company") for the quarter ended June 30, 2022, ('the 
statement'), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 and 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended {'Listing Regulations'). 

The statement is the responsibility of the company's management and has been approved by board of 
directors, has been prepared in accordance with the recognition and measurement principles laid down 
in indian Accounting Standard 34 (IND AS 34) "Interim Financial Reporting" prescribed under section 133 
of the companies act 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on this financial 
statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of lnterim Financial Information Performed by the lndependent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to  obtain moderate assurance as to whether the financial statements are free of 
ma!erial misstatement. A review is limited primarily to inquiries of company personnel and anatyttcal 
proceduies applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Basis for Qualified Opinion 

As discussed in Note 4, the Company has Rs. Nil (Previous year Rs. Nil) revenue from operations. The 
company has been unable to conclude negotiation or obtain business orders. In view of the 
management's expectation of the successful business agreement in near future, the financial 
statements have been prepared on a going concern basis. This situation indicates that a material 
uncertainty exists that may cast significant doubt on the Company's ability to continue as a going 
concern. The financial statements do not adequately disclose this matter. 

Emphasis of Matter 

We draw attention to Note 6 of the financial statements, which describes the nature and impact of 
exceptional item due to reversal of impairment loss. Our opinion is not modified in respect of this 
matter. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 



I)isclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For, Naresh J Patel & Co. 
Chartered Accountants 
FRN.: 123227W 

Chintan N Patel 
(Partner) 
Membenhip No: 110741 
UDIN: 221 10741AOXLGL9898 

Place: Ahmedabad 
Date: 12th August 2022 
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