3M India Limited
CIN: L31300K A1987PLC013543 Concorde Block, UB City
24, Vittal Mallya Road,
Bangalore - 560 001
Phone: 080-30614366
Fax: 080-2223 1450
Website: www.3m.com/in
E-Mail: vsrinivasan@mmm.com

May 28, 2019
The Corporate Relationship Department
Bombay Stock Exchange Limited,
1! Floor, New Trading Ring, Rotunda Building
P.J. Towers, Dalal Street, Fort
Mumbai - 400 001 Scrip Code - 523325

The Secretary ‘

National Stock Exchange of India Limited

Exchange Plaza, Bandra ~ Kurla Complex

Bandra (E), Mumbai - 400 051 Scrip Code — 3MINDIA
Dear Sir/ Madam,

Sub: Announcement of Audited financial resulis (standalone & consclidated} for the year ended
March 31, 2018

Ref: Reg. 30(2} and Reg. 33 of SEBI (LODR) Regulations, 2015

This is further to our letter dated May 6, 2019, wherein we had intimated to the Exchanges, the

date of Board Meeting for consideration of Audited Financial Results {standalone & consolidated)

for the financial year ended March 31, 2019.

1. The Audited financial results (standalone & consolidated) for the year ended March 31,
2019 was approved and taken on record by the Board of Directors at their meeting held on
May 28, 2018. The same was signed by Ms. Debarati Sen, Managing Director of the
Company. We enclose herewith the Audited financial results {standalone & consolidated)
for the year ended March 31, 2019 together with the Report of the Auditors in respect of
the Audited financial results {standalone & consolidated). We are arranging publication of
the results in the newspapers and also in the website of the Company as required under

Reg. 33 read with 47 of SEBI {LODR) Regulations, 2015.

2. The Auditors of the Company, Messrs. B S R & Co. LLP, Chartered Accountants, Bengaluru
(ICAl Firm Registration No. 101248W/W-100022) has issued the Audit Reports for
Financial Statements (standalone & consolidated) as prepared under the Companies Act,
2013 and Financial Results (standalone & consolidated) as prepared under SEB! {(LODR}
Regulations, 2015 for the financial year ended March 31, 2018 with an unmodified opinion.
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3. The Board of Directors, based on the recommendation of the Nomination and
Remuneration Committee and subject to the approval of the members in the forthcoming

Annual General Meeting, had decided to:

(a) appoint Mr. Biren Gabhawala as an Additional Director from August 5, 2019, as his first
term as an Independent Director ends on August 4, 2019. He shall hold office upto the

date of forthcoming Annual General Meeting and,

(b) re-appoint Mr. Biren Gabhawala as Independent Director of the Company for a second
term of 5 continuous years from August 14, 2019 to August 13, 2024.We hereby affirm
that the Director who has been appointed is not debarred from holding the office of
Director by virtue of any SEBI order or any such authority and is not related to any other
Directors of the Company and does not hold any shares in the Company. A brief profile of

Mr. Biren is enclosed below as Annexure -1

4, The Board of Directors based on the recommendation of the Nomination and
Remuneration Commitiee have:

- Appointed Mr. Ramesh Ramadurai, the current Non-Executive Non-Independent Director
as Managing Director of the Company with effect from June 1, 2012 in the place of Ms.
Debarati Sen. His appointment is subject to the approval of the members in the
forthcoming Annual General meeting. We hereby affirm that the Director who has been
appointed is not debarred from holding the office of Director by virtue of any SEBI order
or any such authority and is not related to any other Directors of the Company and does
not hald any shares in the Company. A brief profile of Mr. Ramesh is enclosed helow as
Annexure -2,

- Accepted the resignation of Ms. Debarati Sen as Managing Director of the Company with
effect from the closing hours of May 31, 2019 consequent to her appointment as Vice
President and General Manager in Abrasives Systems Division, Safety & Industrial
Business Group, 3M Company, USA. Ms. Debarati Sen however will continue as Non-
Executive Director from June 1, 2019. -

- Reconstituted the Sub-Committees of the Board.
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B. Ms. Sadhana Kaul, who was appointed as an Additional Director of the Company by the
Board from October 31, 2018, shall hold office upto the date of forthcoming Annual
General Meeting and is proposed to be appointed as Director categorized as Non-

Executive Director by seeking consent of the Members in the Annual General Meeting.

6. Segment Change from April 1, 2019:

Globally 3M’s new Business group re-alignment was announced re-aligning from 5 {five)

business groups to 4 (four). The new Business Groups are Safety and Industrial Bysiness,

Transportation and Electronics Business, Health Care Business and Consumer Business.

This was a key first step for the Company in advancing 3M inte the future and strengthen
our ability to meet the fast-moving needs of the global customers and markets. The new
alignment is designed to leverage the Company’s business transformation progress,
accelerate growth and deliver greater operational efficiencies.

The Company has also aligned the organization to the new Business Groups from April 1,
2019 and position the organization for the future leading the local execution of go-to-
market plans, building on strong relationships with customers and channel partners and

representing the voice of customer for our markets.

i Ly E [ i
MP.M. and concluded at “t “

)

The Meeting commenced at P.M.

Kindly bring this to the notice of the members of the Exchange.

Thanking you,
Yours faithfully,
For 3M En‘d@Limited,

7
&y
\; . /’%»_j\ K gas of
S

(V. Srinivasan)
Company Secretary
Encl: as above
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019

Rs. in Lakhs {excepl in respect of ilem 12)

§1 |Particulars 3 months ended | 3 months ended | 3 months ended | 12 months ended | 12 months ended
No 31 March 2018 | 31 December 2018 | 31 March 2018 31 March 2018 31 March 2018
{rafer note 2) {Unaudited) (refer note 2) (Audited) {Audited)

1 !lncome
{a) Revenue from operalions 68,923.20 73,600.36 67,866.96 280,875.97 258,039.60
{b) Other income 202,86 1,001.64 780.91 3,283.16 4,36%.54
Total income 69,126.06 74,602.00 68,657.87 284,159.13 262,401.14

2 {Expenses
{a) Cost of materials consumed 26,792.88 29,588.19 27,526.48 86,741.34 81,163,29
{b) Excise duty - - - - 242588
{c} Purchases of stock-in-trade 12,046.67 10,269.71 10,207.35 63,315.23 5397094
{d) Changes in inventeries of finished goods, stock-in-irade (754.80) {99410} {3,278.69) {1.387.67) {1,999.10)

and work-in-progress

{e) Employee benefits expense 7.882.11 6,443.65 7,396.51 30,108.15 32,407.88
(f) Finance costs 61.54 13.74 13i.48 109.18 194.07
(g) Depreciation and amorlisation expense 1,034.01 1,029.69 1.0633.11 4,187.67 4,180.32
(h) Other expenses 13,133.28 12,604.16 11,038.48 51,341.30 42,088 56
Total expenses 60,205.69 58,965.03 §4,054.72 234,413.20 214,432.84

3 |Profit from ordinary activities before exceptional items (1-2) 8,920,37 15,648.97 14,603.15 49,745.93 47,968,320

4 |Exceplional Hems - - - - -

5 |Profit from ordinary activities before tax (3+4) 8,920.37 15,646.97 14,603.15 49,745.93 47,968.30

6 |Tax expense:

(a) Current tax 4,135.82 553731 5,338.65 18,652.61 17,2566.13
{b) Deferred lax {1,630.40} {29.43) (40.91) {1,205.76) {341.39)
Total 3,105,42 5,507.88 5,207.74 17,446.85 16,914.74

7 |Nat profit for the period (5-8) 6,814,95 10,139.09 9,305.41 32,299.08 31,053.56

8 |Other comprehensive income (net of tax) - ltems that will
not he reclassified subsequently to statement of profit or loss
(a) Remeasurements of net defined benefit (ability)/ asset 10.46 (10.03) 239,98 (19.63) (40.13)
(b} Income tax relating to iterns not to be reclassified {3.67) 3.5t (83.06} 6.86 13.88
subsequently to statement of profit or foss
Total other comprehensive income {net of tax) 6.79 (6.52) 166,92 {12.77) {26.25)

9 |Total comprehensive income (7+8) 6,821.74 10,132.57 9,462.33 32,286.31 3,027.31

10 |Paid up equity share capital {face value of Rs.10 each) 1,126.51 1,126.,51 1,126.51 1,126.51 1,128.51

11 |Other equity 184,826.53 152,540.21

12 |Eamings per share
{face value of Rs. 10 each} (not annualised)

{a) Basic 51.62 90,00 82.60 286.72 275.66
{b) Diluted 51.62 90,00 82,60 286.72 275.66
Notes:

1 [The above financial results and this release have been reviewed by the Audit Cemmitiee and approved by the Board of Directors en 28 May 2019.

2 |7The annual results of the Company have been audited by the statutory auditers and they have issued an unquaﬁﬁed audit report on the same. The audit report of the Statutory.
auditors is being filed with the Natichal Stock Exchange of India Limited {NSE'} and BSE Limiled ('BSE'} and is also available on the Company's websie. The figures for the|
quarler ended 31 March 2019 and 31 March 2018 are the balancing figures between ihe audited figures in respect of the full financial years and the published unaudited year
lo date figures up to the third quarter of the respective financial years. Also the figures upto the end of the third guarter were only reviewed and not subjected to audil.

3 {The financial resulls of the Company have heen prepared in accordance with [ndian Accounting Standards (ind AS) as nofified by the Miristry of Corporate Affairs parsuant {o
Section 133 of the Comparies Act, 2013 read with Rule 3 of the Companies (Indian Acsounling Standard) Rules 2015, as amended and in lerms of Regulation 33 of the SEBI
(Lisling Obligations and Disciosure Reguirements) Regulations, 2015,

4 |The board of directors ai their meeting held on 30 May 2018 and shareholders through postal batlot on 26 July 2018 had approved the invesiment in the enlire equily share
capitat of 3M Electro & Communication India Private Limited. The said investment was completed on 27 December 2018. The Company paid Rs. 58,470 Lakhs to the existing
shareholder to acquire the entire eguity stake.

5 |Revenue from operalions for the periods upte 30 June 2017 includes excise duly on goods sold, With the implementation of Goods and Service Tax (GST} inindia, wef. 1

| July 2017, excise duty has subsumed into GST and hence, revenue from operations for the period from 1 July 2017 does not include excise duly.

Particulars 3 months ended | 3 months ended |3 months ended | 12 months ended | 12 moenths ended
31 March 2019 | 31 December 2018 | 31 March 2018 31 March 2019 31 March 2048
{refer note 2) {Unaudited) {refer note 2} {Audited) {Audited)
Revenue from operations as reported 68,923.20 73,600.36 67,866.96 280,6875.97 258,039.60
Less: Excise Duty - - - 2,425.88
Revenue from operations {net of excise duty} 68,923.20 73,600,36 B7,066.96 280.875.97 25661372

Effective 1 Apiil 2018, the Company has adopted Ind AS 115, Revenue from Contracts wilh Gustomers using the curmulative effect (without practical expedients). There are no
) aterial impacts of transition to Ind AS 115 on retained eamings as on 1 April 2018 and the financial results for ihe quarter and year ended 3t March 2019.
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REGD GFFICE : 48-51, ELECTRONICS CITY, HOSUR ROAD, BANGALORE 560 100
STANDALONE BALANCESHEET

Rs. in Lakhs
Particulars As at As at
31 March 2019 31 March 2018
{Audited) {Audited)
ASSETS
Non current assets
(a) Property, plant and equipment 26,927,086 28,491.,27
(b) Capital work - in - progress 1,010.45 575.17
(c) Intangible assets 20.95 3117
(d) Financial assets
(i) Investments 58,470,00 -
(ii} Loans receivable 939.81 1,204.26
(e} Deferred tax assefs, {net} 2,347 42 1,134.80
(0 Income tax assets, (nef) 5,519,96 4,330,168
(g} Other non - current assets 5,127.82 3,681,009
Total non - current assets 100,372.47 39,347.92
Current assefs
(a} Invenicries 37,918.19 34,728.93
(b} Financial assets
(i} Trade receivables 54,613.88 §2,963.65
(i) Cash and cash equivalenis 47,039.04 78,931.24
{iéi) Loans receivable 458.24 195.99
(iv) Mher financiaj assels 3,023.48 4,114.09
(c) Other current assels 5,943.02 3,253.43
Total current assets 148,995.85 174,187.33
Total Assets 249,368.32 213,535.25
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,126.51 1,126.51
{0) Other equity 184,826.52 152,540.21
Total equity 185,953.03 153,666.72
Liabilities
Non- current lfabilities
{a) Financial liabilities
- Borrowings 745.44 487.74
{b} Provisions 2,645 21 2,167.35
Total non - current liabilities 3,390.65 2,655.09
Current liabilitles
{a) Financial liabilities
{i) Trade payables
- Total outstanding dues of micro and small entreprises 1,825.38 1,241,118
- Total outstanding dues of creditors other than micro and smalt entreprises 30,509.76 30,838,717
(i) Others 16,167.72 14,579.10
(b) Other current liabilities 4,085.12 2,465,35
(¢} Provisions 6,648,73 6,220.72
(d) Current fax liabilities, (nat) 1.787.93 1,868.32
Total current liabilities 60,024.64 57,213.44
Total equity and liabilities 249,368.32 213,5635.25

Place: Bangalore

Date: 28 May 2019

By Order of the Board

For 3M

ja Limited

Debarati séx/’

Managing Director

www.3m.com/in
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SR & Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000
11-12A1, B Block, 2nd Floor Fax +91 80 7134 7999
Inner Ring Road, Koramangala

Bangalore 560 071 India

Independent Auditors’ Report on Standalone Annnal Financial Results of 3M India Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of 3M India Limited

We have audited the standalone annual financial results of 3M India Limited (‘the Company’) for the year ended
31 March 2019, attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’). Attention is drawn to the fact that figures for the last quarter ended
31 March 2019 and the corresponding quarter ended in the previous year as reported in these standalone annual
financial results are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures upto the end of the third quarter of the relevant financial year. Also the figures up
to the end of the third quarter had only been reviewed and not subjected to audit.

These standalone annual financial results have been prepared on the basis of the annual standalone financial
statements and reviewed quarterly standalone financial results which are the responsibility of the Company’s
Management. Qur responsibility is to express an opinion on these standalone annual financial results based on
our audit of the annual standalone financial statements which have been prepared in accordance with the
recognition and measurement principles laid down in the Companies (Indian Accounting Standards) Rules, 2015
as per Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the standalone annual
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting principles
used and significant estimates made by Management. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion and to the best of our information and according to the explanations given to us these standalone
annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

(ii) give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2019.

Jfor BSR & Co. LLP
Chartered Accountants
Firm Registration Number 101248 W/W-100022

Amit Somani

Place: Paris Partner
Date: 28 May 2019 Membership No. 060154
B S R & Co, {a partnership firm with Registered Office:
Registration No, BAG1223} converted into i‘h ;"’Kﬁ',f”gha E"‘:@'Ss'
B 5 R & Co. LLP (a Limited Liability Partnership pafic Mills Lompoui: !
with LLP Registration No. AAB-8181) Mol oshi Mo, Maneiaksht

with effect frorn Gclober 14, 2013
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STATEMENT OF CONSOQLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019
Rs. in Lakhs (except in respect of item 14,15 and 16)
St Farticulars 3 months ended 3 months ended 3 months ended § 12 months ended | 12 months ended
No 31 March 2019 31 December 2018 31 March 2018 31 March 2019 31 March 2018
{refer note 2) {Unaudited) {refer note 2) {Audited) {Audited)
A jContinuing operations
1 jlncome
{a} Revenue from cperations 74,284.75 79,154.94 7204264 301,682.24 273,418.82
(b} Other income 246.81 1,258.98 819.07 3,683.12 4,478.82
Total income 74,531.56 80,413.92 72,861.71 305,365.36 277,897.64
2 |Expenses
(a} Cost of materials consumed 28,068.57 31,9301 28,790.40 ©3,854.23 86,679,965
(b) Excise duly - - - - 2,436.13
{c) Purchases of stock-in-trade 13,142.53 11,221.22 10,869.74 68,516.82 55,137.42
(d) Changes in inventories of finished goods, slock-in-irade (1,122.90) {1.400.32} {3,310.09) (2,363.52) (1,529.33)
and work-in-progress
(&) Employee benefits expense 8,674.80 7,125.71 8,143.80 33,020.88 35,604.95
{f) Finance costs 63.41 14.49 137.16 112.26 202,92
(g) Depreciation and amartisation expense 1,077.87 1,077.19 1,082.48 4,375.63 4,350.60
{h) Other expenses 14,218.02 13,5%9.60 11,904.16 55,085.17 45,228,55
Total expenses 65,152.30 63,497.10 57,617.65 252,611.4T 228,111.20
3 |Profit from continuing operations befors exceptional items {1-2) 9,379.26 16,916.82 15,244.06 52,763.8¢ 49,786.44
4 |Exceptional items - - - - -
& |Profit from continuing operations before tax (3+4) 9,379.26 16,916.82 15,244.06 §52,763.88 49,786.44
& |Tax expense:
(a) Current tax 4,245.00 5,842 61 5,596.69 19,620.63 17,973.45
(b) Deferred tax (897.45) {44.95) (77.40) {1,181.24) (516.81)
Total 3,347.55 5,807 .66 5,519.29 18,439.39 17,456.34
7 |Net profit from continuing operations after tax {5-8) 8,031.71 11,019.16 9,724.77 34,314.50 32,330.10
B {DIscontinued operations:
Profit fram discontinued operations (a) - - 69.30 91.07 754.38
Gain on disposal of discentinued operations (b) 3,171.66 805.00
Tax expense of discontinued operations { c) - - 27.33 959.24 654.40
8 [Proflt after tax from discontinued operations {{a}t{b)-[ c}} - - 41.97 2,302.4¢ $,004,98
9 [Total Net profit (7+8) * 6,031.71 11,019,186 9,766.74 36,617.93 33,3356.08
10 |Other comprehensive tncome (net of tax) - lems that will
not be reclassified subsequently to statement of profit or loss
(a) Remeasurements of nel defined benefit (liabilily) asset 13.51 (7.79) 240.65 {9.85) (31.15)
{b) Income tax reiating to items not lo be reclassified (4.71) 272 (83.31) 3.48 1077
subseguently to statement of prefit or loss
Total other comprehensive income (net of tax) * 8.80 {6.07) 167.34 (6.37) {20.38)
11 |Total comprehensive Income (8+10) * 6,040.51 11,014.09 9,924.08 36,611.862 33,314.70
12 |Paid up equity share capital {face value of Rs.10 each) 1,126.51 1,126.51 1,126.51 1,126.51 1,126.5%
13 [Total reserves 142,167.06 105,545.44
14 |Earnings per share {for conlinuing eperations)
{face value of Rs. 10 each) (not annualised)
{a) Basic 53.54 97.82 86.33 304.61 286.99
{0 Diluted 53.54 97.82 86.33 304.61 286.99
16 iEamings per share {for discentinued operations)
(face value of Rs. 10 each} (not annualised)
(a} Basic - - 0.37 20.45 8.92
(b} Diluted - - 0.37 20.45 8.92
16 |Earnings per share (for total operations)
(face value of Rs. 10 each} (not annualised)
(a) Basic 53.54 97.82 B8B.70 325.06 295.99
{Iy) Diluted 53.54 §7.82 86.70 325.06 295,91

*

Fully atfibutable fo the owners of the Company

www.3m.com/in
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Notes:

1

The above consolidaled financial resuits of 3M ndia Limited and its subsidiary, 3M Electre & Communication India Private Limited {hereafier refer to as the 'Group’} have been
reviewed by the Audit Committee of the Board and approved by the Board of Direclors on 28 May 2019.

2 |The consalidated financial results of the Group have been prepared in accordance with Indian Accounting Standards (ind AS) as nofified by the Ministry of Corporale Affairs pursuant
to Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (indian Accounting Standard) Rules 2015, as amended and in terms of Regulation 33 of the SEBI
(Listing Owdigations and Disclosure Requirements) Regulations, 2015. The figures for the quarter ended 31 March 2019 and 31 March 2018 are the balancing figires between the
audited figures in respect of the full financial years and the published unaudited year to date figures up to the third quarter of the respective financial years. Afso the figures upto the
end of the third quarter were only reviewed and not subjected to audit.

3 |Segment Reporting in the consolidated financial results: Based on the "management approach” as defined in lnd AS 108 - Operating segments, the Chief Operating Decision Maker
evaivates the Company's performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has been
presented along these business segments. The accounting principles used in the preparation of these consolidated financial resulls are consistently applied to record revenue and
expenditure in individual seaments.

4 [The beard of directors af their meeling held on 30 May 2018 and shareholders through postal ballet on 26 July 2018 had approved the invesiment in the entire equity share capita of
3M Electro & Comimunicalion Indla Privale Limited. The investment was compleled on 27 December 2018 for a vakue of Rs. 58,470 Lakhs. The above business combination is a
common contral transaction, accordingly has been accounted fer using the pooling of inlerest method with effect from 1 April 2017. 3M India Limited acquired net assets of Rs. 9,188
Lakhs resulting in adjustment of Rs. 49,282 Lakhs in consolidated total reserves.

& |Revenue from operalions for the periods upte 30 June 2017 includes excise duty an goods sald. With the implementation of Goods and Service Tax (GSTY in India, w.e.f. 1 July 2017,
excise duty has subsumed into GST and hence, revenue from operalions for the period from 1 July 2017 does not include excise duly.

Pariiculars

3 months ended
31 March 2019

3 months ended
31 December 2018

3 months ended
31 March 2018

12 months ended
31 March 2019

12 months ended
31 March 2018

(refer note 2} {Unaudited) {refer note 2) (Audited) {Audited)
Revenue from operations as reporied (continued and discontinued) 74,284.75 79,164,994 72,728.01 302,465.17 278,293,33
iess: Excise Duly - - - - 2,507.26
Revenue from operations {net of excise duty) (confinued and 74,284.75 79,164.94 72,728.01 302,466.17 276,786.07
| ldiscontinued)
6 |Discontinued operations in 3M Electro & Communication India Private Limlted ( 3M E&C):

3M E&C sold its Cogent Division for a tolal consideration of Rs. 942 |akhs during the quarter ended 30 June 2017. As part of the transaction, 3M E&C transferred fixed assets having
a book value of Rs. 37 lakhs. This transaction resulied ir a total gain of Rs. 905 lakhs fo 3M E&C.

3M E&C sold its Communications Markets Division for a tolal consideration of Rs.3,771 lakhs during the guarer ended 30 June 2018. As part of the fransaction, 3M E&C transferred

fixed assets having a book valug of Rs. 583.34 lakhs. This transaction resulted in a 1otal gain of Rs. 3,171.66 lakhs to 3M E&C.

Results of discontinued operations

Parlicuiars 3 months ended 3 months ended 3 months ended | 12 months ended | 12 months ended
31 March 2019 3 December 2018 31 March 2018 31 March 2019 31 March 2018
{refer note 21 {Unaudited) {refer note 2} {Audited) [Audited)
Total revenue - - £85.37 782.93 487481
Total expenses - - 616.07 691.86 4,120.43
Profit before Tax - - 69.30 91.07 754.38
Gain from disposal - - - 3,171.66 506,00
Tax expense - - 27.33 959.24 654.4C
Profit from discontinued operations - - 41.87 2,303.49 1,004.98

impacts of transition {o Ind AS 115 on retained earnings as on 1 April 2018 and the financial resulis for the quarter and year ended 31 March 2019,

7 [JAdditional information on standalone financial resuits
Partlculars 2 months ended 3 months ended 3 months ended | 12 months ended | 12 months ended
31 March 2019 31 December 2018 31 March 2018 31 March 2019 31 March 2018
{Refer note 2) {Unaudlted} {Refer note 2) {Audited) {Audited)
a) Revenue from operations 68,922.20 73,600.36 &7,866.96 280,875.97 258.038.60
b} Profit before tax 8,920.37 15,646.97 14,603,156 49,745 93 47.968.30
c) Profit after tax 5,814.95 16,139.09 9,305.41 32,209.08 31.053.56
d) Tctal comprehensive income 5,821.74 10,132.57 9,462.33 32,286.31 31.027.31
8 |Effective 1 April 2018 the Group has adopted Ind AS 115, Revenue from Ganltracls with Customears using the cummulative effect ( without practical expedienis. There are no material
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Concorde Block, UB City,
24, Vittal Mallya
Bengaluru - 560
India

Telephone : + 91
CIN No.

Road,

oo1 30 INDIA LIMITED

REGD OFFICE : 48-51, ELECTRONICS CITY, HOSUR ROAD, BANGAL.ORE 5§60 100
CONSOLIDATED BALANCE SHEET

80 2223 1414 Rs. in Lakhs
: + LIF300KATB7PLCO1354 Particulars As at As at
31 March 2019 31 March 2018
(Audited) {Audited)

ASSETS
Nan current assets
(a) Property, plant and equipment 28,580.31 30,3014.70
{b) Capital work - in - progress 1,238.16 591.37
{¢) Intangible assets 25.90 41.09
{d) Financial assets

(i) Trade receivables - 77.26

(i} Loans receivable 975.24 1,237.69
{e) Deferred {ax assets, (net) 3,071.79 1,887.07
{f) Income tax assets, (net) 6,460.97 5,234.80
{g) Other non - current assets 5,797.45 4,059.58
Total non - current assets 46,149.82 43,430.56
Current assets
{a} Inventories 41,126.40 3B,747.54
(b} Financial assets

(i} Trade receivables 58,656.97 56,808.77

(i) Cash and cash equivaients 55,746.66 85,465.25

(iii} Loans receivable 472.67 217.06

{iv) Cther financial assets 3,247.46 4,323.18
(c) Other current assets 6,433.28 3,487.26
Sub - total 165,682.44 187,049.06
Assets held for sale - 579.89
Total Curreni Assets 165,682.44 187,628.95
Total assets 211,832.26 231,059.51
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,126.51 1,126.51
{b) Other equity 142,157.08 105,545.44
Total equity 143,283.57 1086,671.95
Liabilities
Non- current Habilities
(a) Financial liabilities

- Borrowings 760.54 523.92
(b) Provisions 2,890.09 2,369.11
Total non - current liabilities 3,650.863 2,693.03
Current liabitities
(a) Financial liabilities

(i) Trade payables

- Totaj ouistanding dues of micro and small enteaprises 2,098.21 1,293.36
- Total outstanding dues of crediters other than Micro and small entreprises 33,483.33 34,364.26

(i} Others 16,030.26 74,293.37
{b) Other current liabilities 4,268.30 2,763.87
{¢) Provisions 7.182.28 6,863.50
{d) Current tax liabilities, (net) 1,835.67 1.916.17
Total current liabilities 64,898.06 121,494.53
Total equity and liabilities 211,832.26 231,059.51

Place: Bangalore
|Date: 28 May 2019

By Order of the Board
For 3M Limited

Debasali Sen ¢
Managing Director

Registered Office: Plot Nos. 48-51, Electronics City, Hosur Road, Bengaluru - 560 100
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3M India Limited
Concorde Block, UB City,

24, Vittal Mallya Road,
Bengaluru - 560 001

india

Telephone : + 9180 22231414
CiN No.

s+ 1 31300KA1987PLCO13643

3M INDIA LIMITED
REGD OFFICE: 48-51, ELEGTRONICS GITY, HOSUR ROAD, BANGALORE 560 100
GONSOLIDATED SEGMENT.-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

Rs. In Lakhs
Particulars 3 months ended 3 months ended 3 months ended Year ended Year ended
31 March 2019 31 December 2018 31 March 2018 31 March 2019 31 March 2018
{Refer note 2) (Unaudited) { Rafer note 2) {Auditad) {Audited}
Segment revenue
(a) Industral 27,70512 30,452.11 29,148.89 117,640,64 110,566.28
(b) Heallth Care 5,405.87 11,520.52 9,780.55 42,705.35 40,082.92
(c) Safety and Graphics 19,644.92 18,735.41 19,376.99 71,255.90 66,001.17
(d} Consumer 6,847.16 8,087.47 6,423.32 30,348,57 27,286.70
(e} Electronics & Energy 9.411.32 9,465.66 6,871.59 36,751.02 27,783.80
{fi Others 1,270.36 893.77 441.30 3,080.76 1,627.95
Revenue from continuing operations 74,284.75 79,154.94 72,042.64 301,682.24 273,418.82
Revenue from discontinued operations - - 685,37 782.93 4,874.51
Total Segment revenue [continuing and discontinued} 74,204.75 79,1584,94 72,728.01 302,465.17 278,293.33
Segment results
{a) Industrial 3,874.57 5,819.32 7.222.41 20,379.73 20,163.75
(b) Health Care 1,127.05 2,801.27 1,942.84 8,420.73 7.779.21
{c) Safely and Graphics 2,034.36 2,949.41 4,190,95 8,808.37 8,507.45
(d) Consumer 936.21 1,990.03 974.09 5,610,35 4,796.84
(e) Electronics & Enargy © 928.08 1,924.23 162.50 5,327.43 381867
{N Otlhers 295.59 188.07 69.36 727.42 444,62
Total 9,195.66 15,672.33 14,562.15 49,183.03 45,610.64
Less: Finance cosls 63.41 14.49 137.16 112.26 202.92
Add: Unallocable income 246.81 1,258.98 819,07 3,683.12 4,478.82
Pofit befare tax from continuving operations 4,379.26 16,916,82 15,244.06 52,753.49 49,786.44
Profit before tax from discontinued operation - - 69,30 3,262.73 1,659.38
Profit befora tax (continuing and discontinued operations) 9,379.26 16,916.82 15,313.36 56,016.62 51,445.82
Segment assets
(a) Industdal 51,321.06 49,018.09 48,113.84 5,321.06 48,113.84
(b) Heallh Care 18,311.12 18,892.20 19,362.14 18,311.12 19,352.14
(c) Safety and Graphics 31,370,00 28,516.86 30,203.45 31,370.00 30,293.45
(d) Gensumer 11,445.99 11,319.04 11,883.36 11,445.99 11,883.36
(8) Elactrenics & Energy 15,013.57 15,156.41 13,037.48 15,013.57 13,037.48
{f) Unailocated 84,370.52 83,349,54 106,574.32 B84,370.52 106,574.32
Assets of continuing operations 211,832.26 206,252.14 229,254,59 211,832.26 228,254.59
Assets of discontinued operations B - 1,804.92 - 1,804,92
Total assets {continuing and discontinued) 211,822.26 206,252.14 231,059.51 211,832,286 231,059.54
Segment liabilities
(a) Industrisi 15,465.99 16,270.53 15,996.89 15,465.99 15,995.89
{b) Heaith Care 7.836.30 0,660.50 4,760,40 7,836.30 4,760.40
(c) Safety and Graphics 4,393.71 5,563.33 9,704.24 4,393.71 9,704, 24
{d) Consumer 2,232.37 827.04 2,364.87 223037 2,364.87
(e) Electranics & Energy 9,226.58 700287 5,317.08 9,226.58 5§,317.08
(f) Unallocated 20.383.74 29,684 43 B85,266.31 28,393,74 85,266.31
Liabilities of continuing operations 68,548,690 69,008.10 123,409.79 68,548.69 123,409.7¢
Liabitities of discontinued operafions - - 977.77 - 97r.77
Total fiabilities {continuing and discontinued) 68,548.69 66,009.10 124,387.56 68,5648,69 124,387.5¢

Note;

1. The assets and liabililies are aflocable to the extent they are idenfifiable lo the respective segments. All the others are grouped under ‘Unallocated',

2. The figures for the quarter ended 31 March 2019 and 31 March 2018 are the balancing figures befween the audited figures in respect of the full financial years and the published unaudiled year lo date
figures up Lo the third quarter of the respeclive financial years. Alsa the figures upto the end of the third quarler were only reviewed and not subjected to audit,

By Order of the Board

For 3M ia Limited
\ v
en

Debarati
Managing Director

E]ag.e:. Bangalore
Datei 28 May 2019

Wi
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3M India Limited

Concorde Block, UB City,

24, Vittal Mallya Road,

Bengaluru - 560 0N

India

Telephone : + 9180 2223 1414

CIN No. : +L31300KA1987PLCO135643

INHDIA LIMITED
CINALI1I00KA 1527 PLCE1354), Websile: wwi. Im.comin
Regd Office: 48-51, Eleclronics City, Hosur Road, Bangalora - 660100
Extracl of the Slandalone and Consotidated Financial Resulls for the quarter and year endad 31 March 2045

{ R in Eals, evicept par shaie data, bnless cthesvise stated)

Standalone Conschidated
Particufars 3 months ended Imenths ended | 3monihs ended | 2 months ended | 1zmonths ended | Imonihs ended | Smomhsended | 3 monthsended | £2.months ended ] 12 months endad
31 March 2015 31 December 2018 | 31 March 2013 1 March 2015 31 March 2018 It Marcn 2099 | 31December201E | 31March201E | 31 March2013 | 31 Mazch2013
IRefer note 4} (Upaudited) [Refer nate 4) Aadite: [Audited) {Refer nole 4) {Unaudited) (Rekzr nate 4 {Rudited) [Audited)
Total Incoma from operations 69.125.06 7460700 58651 284 159 53 262401 14 15531 56 8041392 288171 05,365 36 20T BT B
¥ {Loss} fo tha periad { befors bz, ional end { of ¥ BEms) B.52037 15.846.97 4,605, 3974553 47,968 35 927526 [CCTTEY] 15,244.00 $275389 49,765.44
1 {Loss} fox tha period before lax { alted X andfof dems) 8520 57 1564697 14,603 45,745 83 47968 30 837025 18916.82 1524405, 5275389 49,785 44
{Loas) from orfnary scbviies sllar bt om cortinuing cpsiations 581455 10,139.59 9,30 3279958 31,05355 8T 1501018 12471 3431480 323310
fter tax fiom oprations - - : : - - - 4197 230349 D34 98
1 (Loss) for the pariod afles tax 681855 10.135.09 530541 32359.00 FIETEYSY [ XTENZ] 1.615.18 876674 ECEXTAT) 33.235.08
Tola! compiehensive Incotre [or tha period [Comprng Prof (Lass) 167 e peried (afer ta0)
190 =M1} 582474 1013257 945233 32286.31 3107731 804054 11.011.09 2074 08 35641.62 3331470
Ecmm'sharecamal 112851 1126 51 112654 1,428 51 1.428.51 112654 1,126 51 11285 112651 102651
garves { e asDé!IMAS] 184 A26.52 15254021 14215706 106,645 44
Eamninas ps! sha:e (ot Rs. 10" eech) {for contiras z i
4) Baslc Gn Rs1 5162 S0.00 (X 2EG.F2 27568 5354 9782 BGI0 32506 20581
5} Difuted tin Re) 5162 50,00 A2E0 285,72 27566 5354 97.62 8670 32505 255t

Hotes:

1, Tha above slandalone znd consoiidaled Enancial resuits of 24 india Limded and ks subsiEary, 3M Electio & Commumication lndia Prvate LimZed (herafter reler to 26 the 'Group’) have been tevtevd by the Audi Commitlea and apgproved by the Board of Ditectars on 28 May 2049,

3. Tha aboveis an &dract of the detaiiad format for the Audited financlal resufts for tha year ended 31 Mar 2019 fBed with 1he Stock Exchznges snder Regulation 33 of the SEBI {Usting and Othes Disclosure Retquirenenis) Regutations, 2015, The full format for the unaudited financlal 1esits for e quarter and year 31 Maich
29 are avalsbie on the Bombay Stock Exchenge webale {URL: vy bseinda.com/oorpordies). the Mational Stock Exchanga website {URL: v, naeinda comicoporates) and on tha Company's websda hitp 2/ sohulions. Imindia.co nfwpa/partal/3Afsn 1 ifaboud).

3, Tha financial resufts of tha Company have been prepared in accordanee wih indian Accounting Standards (Ind AS) as ratified by the Mintstry of Corporate Affairs plrstant fo Section 133 of the Companles Act, 2013 1ead with Rise 3 of the Companias (ihdian Accounting Slandaid) Rutes 2015, a3 amendad i in terms of
Regulation 33 of the SEB! (Listing Obligations and Distlosure Requirements) Regulations, 2048,

4. The figures for the quarter ended 31 March 2049 and 31 March 2018 afe the batancing figfes batwaan Ihe audled fixzes In respact of the il financial yesrs and the published inatdRed year o date furas up o the third quartes of the respertie Fnancia) years. Alsa lhe Rigures uplo the exxd of the third quarter wete only
reviewed and not sublected to audi.

smmuof@mmmmhﬂdmmmgmmmmmmmghmmmzﬁm;mmm PP 2l of M Elacio & © icalior; Inctia Private Limited, 6 27 Decerber 2018 fof 2 valus of Re 58,470 Lavhs, The
above business comb hasbeenaooaumedlaruﬂngmepoc&ngolmeslmﬂwdvﬁheﬂedmIApn]zDW WlMaLirﬂedwcxHedneinssdsble 9.188 takhs resuling in edustent of Rs. 49282Laﬂwhwfmﬁdd=dmm

8. Effecliva 1 April 2016, Iha Company has adopled Ind AS 115, Revenua lrom Contracts wih using bha i {usthout pradical There are no matetial bnpatts of transtion to tnd AS 115 on 1efained eamings as on 1 Apil 2018 and the financlal results for the quarier and year ended 31
March 2019,

By Ordey olme Bck\td

Place: B Debarati 5 ¢
Mananing Director

Registered Office: Plot Nos. 48-51, Electronics City, Hosur Road, Bengaluru - 560 100
www.3m.com/in




BSR & Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000
11-12/1, B Block, Z2nd Floor Fax +91 80 7134 7999
Inner Ring Road, Keramangala

Bangaiore 660 071 India

Independent Auditors’ Report on Consolidated Annual Financial Results of 3M India Limited pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of 3M India Limited

We have audited the consolidated annual financial results of 3M India Limited (‘the Company’) for the year
ended 31 March 2019, attached herewith, being submitted by the Company pursaant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’). Attention is drawn to the fact that the figures for the last quarter ended
31 March 2019 and the corresponding quarter ended in the previous year as reported in these consolidated annual
financial results are the balancing figures between consolidated audited figures in respect of the full financial
year and the published year to date consolidated figures upto the end of the third quarter of the relevant financial
year. Also the figures up to the end of the third quarter had only been reviewed and not subjected to audit.

These consolidated annual financial results have been prepared from annual consolidated financial statements
and reviewed quarterly consolidated financial results which are the responsibility of the Company’s
Management. Our responsibility is to express an opinion on these consolidated annual financial results based on
our audit of such annual consolidated financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in the Companies (Indian Accounting Standards) Rules, 2015
as per Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the consolidated annual
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting principles
used and significant estimates made by Management. We believe that our audit provides a reasonable basis for
our opinion

In our opinion and to the best of our information and according to the explanations given to us, these consolidaied
annual financial results:

(i) include the annual financial results of the Company’s subsidiary — 3M Electro & Communication India
Private Limited;
(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and
(iii)  give a true and fair view of the net consolidated profit and other comprehensive income and other financial
information for the year ended 31 March 2019.

Jfor BSR & Co. LLP
Chartered Accountants
Firm Registration Number 101248W/W-100022

Amit Somani

Place: Paris Partner
Date: 28 May 2019 Membership No. 060154
B S R & Co. (a partnership firm with Registered Ofticer
Registration No. BAG$223) converted into .‘?h ;'“:{;-,HL“SM E"C"Egs
B S R & Co. LLP (a Limited Liability Partnership poita Mills Campount !
with LLP Hegistration No, ARE-8181) it

with effect frorm October 14, 2013



3M India Limited
CIN: L31300KA1987P1.C013543 Concorde Block, UB City
24, Vittal Mallya Road,
Bangalore - 560 001
Phone: 080-30614366
Fax: 080-2223 1450
Website: www.3m.com/in
E-Mail: vsrinivasan@mmm.com

May 28, 2019
The Corporate Relationship Department

Bombay Stock Exchange Limited,
1 Floor, New Trading Ring, Rotunda Building
P.J. Towers, Dalal Street, Fort

Mumbai - 400 001 Scrip Code - 523385

The Secretary

National Stock Exchange of India Limited

Exchange Plaza, Bandra — Kurla Complex

Bandra (E), Mumbai — 400 051 Serip Code — 3MINDIA

Dear Sir/ Madam,

Sub: Declaration pursuant to Req.33 (3} {d) of SEBI {LODR) Regulations, 2015 - in respect of Audit
Report with unmodified opinion for the Audited Financial Resuits (Standalone and
Consolidated) for the year ended March 31, 2019.

We hereby declare that the Statutory Auditors of the Company, Messrs. BSR & Co. LLP, Chartered
Accountants, Bengaluru (ICAl Eirm Registration No. 101248W/W-100022) have issued an
unmodified opinion on the Audited Financial Results (Standalone and Consolidated) of the
Company for the Year ended March 31, 2019, which have been approved by the Board of
Directors at their meeting held today i.e. May 28, 2019.

;I'hanking you,

Yours faithfully,
For 3M India Limited,

v
(MAMTA JANAK GORE)
CHIEF FINANCIAL CFFICER
PAN: AKIPG2089M

Regd. Office & Factory: Plot Nos. 48-51, Electronics City, Hosur Road, Bangalore - 560100



