HCL INFOSYSTEMS LTD.
Corporate Office: E-4, Sector 11, NOIDA 201 301, U.P,, India
Tel: +91 120 2520977, 2526518, 2526519 Fax: +91 120 2523791

Registered Office: 806 Siddharth, 96, Nehru Place, New Delhi-110019. India.

Corporate Identity Number - L72200DL1986PLC023955
www.hclinfosystems.com

www.hcl.com
27% January, 2020
To
The General Manager The Vice President
Department of Corporate Relations Listing Department
BSE Limited The National Stock Exchange of India Limited
Sir Phiroze Jeejeebhoy Towers Exchange Plaza
Dalal Street Bandra Kurla Complex
Fort Bandra (East)
Mumbai 400 001 Mumbai 400 051

Sub: Unaudited Financial Results for the quarter ended 315t December, 2019 as per
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Symbol: NSE : HCL-INSYS
BSE (For Physical Form): 179
BSE (For Demat Form): 500179

Dear Sirs,
This is further to our letter dated 15™ January, 2020 on the above subject.

In terms of the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith unaudited Financial Results of the Company on
standalone and consolidated basis for the quarter ended 315t December, 2019 which have been taken
on record at the meeting of the Board of Directors of the Company held today i.e., 27t January, 2020.

We are arranging to publish the results in the newspapers.

Please acknowledge receipt.

Very Truly Yours,
For HCL Infosystems Limited
SUSH”_ Digitally signed

by SUSHIL KUMAR

KUMAR AN
Date: 2020.01.27
JAIN 19:11:33 +05'30'

Sushil Kumar Jain
Company Secretary & Compliance Officer

Encl: As above.
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B S R & Associates LLP

To

Chartered Accountants

Building Mo.10, 8th Floor, Towear-B Telephone: + 91 124 7191000
DLF Cyber City, Phase - I Fan; + 91 124 235 8613
Gurugram - 122 002, India

Board of Directors of HCL Infosystems Limited

1.

It

We have reviewed the accompanying Statement of unaudited standalone financial results of
HCL Infosystems Limited (“the Company™) for the quarter ended 31 December 2019 and vear to date
results for the peried from 1 April 2009 10 31 December 2019 (“the Statement™),

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
lnid down in Indian Accounting Standard 34 “futerim Finawcial Reporting” (“Ind - A5 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
respomsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Iterim Financial Information  Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily 1o inguiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit, We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement,

We draw attention to Note 2 to the Statement, which indicates that the Campany has incurred net
losses during the nine-month period ended 31 December 2019 and, as of that date, the Company’s
current liahilities exceeded its current assets. As stated in the Note 2, centain matters indicate that a
material uncertainty may exist that may cast significant doubt on Company’s ability 1o continue as a
going concern, management is taking strategic and operational actions mitigating  such
doubt/uncerainty.

Our report is not modified in respect of this matter.
For BS R & Associates LLP

Clgrtered Acconmianits
s (Registration Noo THE23 TWAY-T00024

Manish Gupta
Pariner

Place: Gurugram Membership Number: 093037

Date : 27 January 2020 UDIN: 2609 S0 325 harft A A3 21

Registered Office :
B 5 A & Assocates (3 parirershop Femowith Regatratan Geh Flood, LowSa Excelus
ha BAEIZI6) coreeried inta B 5 A & Assocates LLP Apalo Mils Compound
|a Limited Liabdity Parirarship wih LLP Registaton MK Jzeh Marg, Kahalaishm
e AAB-B1EZ with affect from October 14, 3013 WAombe - 00017
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B SR & Associates LLP

Chartered Accountants

Building Mo.10, Bth Floor, Tower-B Telephone: + 91 124 119 1000
DLF Cyber City, Phase - |l Fa: +91 124 235 B613
Gurugram - 122 002, India

To
Board of Directors of HCL Infosystems Limited

I, We have reviewed the accompanying Statement of unaudited consolidated financial results of HCL
Infosystems Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), for the quarter ended 31 December 2019 and year to date results for the
period from | April 2019 to 31 December 2019 (“the Statement™), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*Listing Regulations").

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34%), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”. 1ssued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an avdit. Accordingly, we do not express an audit opinion.

(]

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent entity
a) HCL Infosystems Limited

Subsidiaries

a) HCL Infotech Limited

b} Digilife Distribution and Marketing Services Limited

c) HCL Learning Limited

d) HCL Insys Ple. Limited (ceased to be a subsidiary with effect from 15" Nov 2019)
e} HCL lnvestment Ple, Limited

f)  Pimpri Chinchwad eServices Limited

¢) Nurture Technologies FZE

A~
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B § A & Assocates (3 parinesshig firm wath Registraton Eth Flosr, Locha Excelus
Mo BASS2 3G converied nto B 5 A & Associates LLP il NURS Compaund
la Limitad Liabitty Parinarship with LLP Regsiraton N AL Joski BMang, Mahaakshrmi

Mo, AAR-B183 with efsct lam Detobe 14, 2013 tAurbai - 400 011



B SR & Associales LLP

Based on our review conducted and procedures performed as stated in paragraph 3 above. nothing
has come to our attention that causes us to believe that the accompanying Statement. prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 3 to the Statement, which indicates that the Parent has incurred net losses
during the nine-manth period ended 31 December 2019 and, as of that date, the Parent’s current
linbilities exceeded its current assets. As stated in the Note 3, certain matters indicate that a material
uncertainty may exist that may cast significant doubt on parent’s ability to continue as a going
concern, management is taking strategic and operational actions mitigating such doubt/uncertainty.

Cur conclusion is not modified in respect of this matter.

The Statement includes the interim financial information of three subsidiaries which have not been
reviewed, whose interim financial information reflect total revenue of Rs. 68.23 lakhs and Rs,
173.72 lakhs. total net loss and total comprehensive loss after tax of Rs. 246.36 lakhs and Rs. 515.93
lakhs for the quarter ended 31 December 2019 and for the period from 1 April 2019 to 31 December
2019, respectively, as considered in the Statement. According to the information and explanations
given to us by the management, these interim financial information are not material to the Group.

Our conclusion on the Statement is not moditied in respect of the above matter.

For BS R & Associates LLP
Chavtered Accomitants
Fioms Registration No. 11623 1TW/W-100024
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Manish Gupta
Paritier
Place: Gurugram Membership Number: 095037
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