HCL INFOSYSTEMS LTD.
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www.hcl.com
5% November, 2019
To
The General Manager The Vice President
Department of Corporate Relations Listing Department
BSE Limited The National Stock Exchange of India Limited
Sir Phiroze Jeejeebhoy Towers Exchange Plaza
Dalal Street Bandra Kurla Complex
Fort Bandra (East)
Mumbai 400 001 Mumbai 400 051

Sub: Unaudited Financial Results for the quarter ended 30" September, 2019 as per
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Symbol: NSE : HCL-INSYS
BSE (For Physical Form): 179
BSE (For Demat Form): 500179

Dear Sirs,
This is further to our letter dated 24™ October, 2019 on the above subject.

In terms of the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith unaudited Financial Results of the Company on
standalone and consolidated basis for the quarter and six months ended 30™ September, 2019 which
have been taken on record at the meeting of the Board of Directors of the Company held today i.e., 5t
November, 2019.

We are arranging to publish the results in the newspapers.

Please acknowledge receipt.

Very Truly Yours,
For HCL Infosystems Limited

Sushil :
Kumar Jain:

Sushil Kumar Jain
Company Secretary & Compliance Officer

Encl: As above.
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r
Standalone Cash Flow Statement for six months ended September 30, 2019

Year to date Year ended
Paplitilars 30.09.2019 | 30,09.2018 | 31.03.2019
Unaudited | Unaudited Audited
Cash Flow from Operating Activities:
Loss before tax (7,318) {7,096) (20,633)
Adjustments for: : - 2 E
Depreciation and amortisation expense 430 449 838
Finance cost 4,825 5213 10,337
Interest income (1,308) (1,212 (2,693)
Dividend income - (115) (165)
Net profit on sale of property, plant and equipment (1,565) (5) 3)
Property, plant.and equipment written-off " - =
Gain on sale of investment carried at FVTPL - (164) (334)
Diminution other than temporary in the value of long term investment - e 5,605
Provision against inter Company deposits given to subsidiaries 3,309 3,039 7,883
Exchange difference on translation of foreign currency cash and cash equivalent 11 8 10
Provisions/liabilities no longer required written back " (64) (230) (418)
Operating profit before working capital changes (1,669) (113) 427
Changes in operating assets and liabilities
- Decrease / {Increase) in trade receivables (6,332) (12,429) 18,318
- Increase in non-current assets (1,594) (10,795) (10,940)
- Increase in current assets 915 (3,269) 2,656
- (Increase) / decrease in inventories 1,118 11,113 19,327
- Increase in non current liabilities 47 275 146
- Increase / (decrease) in current liabilities 5717 22,901 (14,841)
Cash used in operations (1,798) 7,683 15,093
- Taxes (paid) / received 1,136 (540) (1,594)
Net cash used in operating activities (A) (662) 7,143 13,499
Cash flow from investing activities:
Purchase of fixed assets (including intangible assets) (24) (23) (64)
Capital work-in-progress (including intangible assets under development) - - -
Proceeds from sale of fixed assets 2,979 27 55
Proceeds from sale of current investments - - 11,053
Purchase of current investments - (486) -
Interest received 1,283 1,242 2,805
Redemption/maturity of bank deposits (with original maturity of more than three months) 1,484 900 (4,038)
Movement in margin meney account (781) 20 (12)
Movement in balances with banks on dividend account 12 16 50
Dividend received on current invesiments - 115 165
Inter corporate deposits given (28,904) (23,645) (50,997)
Inter corporate deposits received back 21,386 37.241 59,338
Sale of investment in subsidiary 4,858 - 1,496
Net cash (used in) / from investing activities (B) 2,293 15,407 19,851
Cash Flow from Financing Activities:
Share capital issued - - -
Securities premium received (net) - - -
Praceeds from loans and borrowings 91,205 48,440 1,27,490
Repayment of loans and borrowings (95,680) (65,544) (1,44,905)
Interest paid (4,938) (5,040) (10,141)
Dividend paid (12) (16) (50)
Net cash from financing activities (C) {9,425) (22,160) (27,608)
Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) (7,794) 390 5,743
Opening balance of cash and cash equivalents 10,282 4,549 4,549
Exchange difference on translation of foreign currency cash and cash equivalent (11) (8) (10)
Closing balance of cash and cash equivalents 2,477 4,93 10,282
Cash and cash equivalents comprise of 2477 4,931 10,282
Cash, cheques and drafts (on hand) 570 1,753 1,778
Balances with banks on current accounts 1,882 3,178 2121
Balances with banks on deposits accounts 25 - 6,383

ANV
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B SR & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 7191000
DLF Cyber City, Phase - | Fax: + 91124 2358613
Gurugram - 122 002, India

To
Board of Directors of HCL Infosystems Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of HCL Infosystems
Limited (“the Company™) for the quarter ended 30 September 2019 and year to date results for the period
from 1 April 2019 to 30 September 2019 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based
on our review.,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 7 to the Statement, which indicates that the Company has incurred net losses during
the six month period ended 30 September 2019 and, as of that date, the Company’s current liabilities exceeded
its current assets. As stated in the Note 7, certain matters indicate that a material uncertainty may exist that
may cast doubt on Company’s ability to continue as a going concern, management is taking strategic and
operational actions mitigating such doubt/uncertainty.

Our conclusion is not modified in respect of this matter.

For BS R & Associates LLP
Chqrtexed Accountants
Firfn's|Registration No. 116231 W/W-100024

Manish Gupta

Partner
Place: Gurugram Membership Number: 095037 5 0 O
Date : 05 November 2019 upiN: [909503 FAAARESZZ
Registered Office :
B S R & Associates (a partnership firm with Registration 5th Floor, Lodha Excelus
No. BA69226) converted into B S R & Associates LLP Apollo Mills Compound
{a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshrmi

No. AAB-8182) with effect from October 14, 2013 Mumbai - 400 011
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Consolidated Cash Flow Statement for six months ended September 30, 2019

; Year to date Year ended
Particulars 30.09.2019 | 30.09.2018| 31.03.2019
Unaudited | Unaudited Audited

Cash Flow from Operating Activities:

Loss before tax (7,930) (6,969) (12,681)

Adjustments for:
Depreciation and amortisation expense 1,278 1,113 2,194
Finance cost 5,241 6,457 12,431
Interest income (2,196) (3,090) (5,813)
Dividend income - (124) (174)
Net profit on sale of property, plant and equipment (1,566) (8) (4)
Property, plant and equipment written-off 20 1 LS
Profit on disposal of unquoted (others) current investments - (165) (335)
Provision for doubtful debts 2,706 435 6,027
Provision for doubtful loans and advances and other current assets 1 43 63
Provisions/liabilities no longer required written back (385) (234) (1,051

Operating profit before working capital changes (2,821) (2,542) 657

Changes in operating assets and liabilities

- Decrease / (Increase) in trade receivables (3,687) 10,082 73,669
- Increase in non-current assets (1,626) (9,331) (3,013)
- Increase in current assets 1,635 (1,633) (15,679)
- (Increase) / decrease in inventories 1,662 9,892 21,811
- Increase in non current liabilities 101 (30) (557)
- Increase / (decrease) in current liabilities 306 11,935 (39,194)
Cash used in operations (4,530) 18,373 37,694
- Taxes (paid) / received : 1,296 8,452 1,019
Net cash used in operating activities (A) (3,234) 26,825 38,713

Cash flow from investing activities:

Payment for property, plant and equipment (including intangible assets) (134) (7486) (1,007)
Proceeds from sale of property, plant and equipment 2,979 872 70
Proceeds from sale of current investments - - 12,657
Purchase of current investments - 1,018 -

Investments in bank deposits (with original maturity of more than three months) 2,949 (1,5632) (6,293)
Movement in margin money account (805) 28 (3)
Movement in balances with banks on dividend account 12 16 50
Dividend received on current investments - 124 174
Interest received 2,196 3,000 5,813
Proceeds from sale of subsidiary 4,858 - 1,496
Net cash (used in) / from investing activities (B) 12,055 2,870 12,857

Cash Flow from Financing Activities:

Share capital issued o
Securities premium received (net) ‘s ) %
Proceeds from loans and borrowings 93,162 47,545 1,27,948

Repayment of loans and borrowings (1,02,466) (73,133) (1,63,316)
Interest paid (5412) (6,309) (12,295)
Dividend paid / (12) (16) (50)
Net cash from financing activities (C) (14,728) (31,913) (47,713)
Net Increase! (Decrease) in cash and cash equivalents (A+B+C) (5,907) (2,218) 3,857
Opening balance of cash and cash equivalents : 15,425 11,682 11,582
Exchange difference on translation of foreign currency cash and cash equivalent (38) 5 (14)
Closing balance of cash and cash equivalents 9,480 9,369 15,425
Cash and cash equivalents comprise of 9,480 9,369 15,425
Cash, cheques and drafts (on hand) 588 1,759 1,785
Balances with banks on current accounts 4,749 6,375 6,524
Balances with banks on deposits accounts 4,143 1,235 7,116

A




ibeue
ueleiebuey

A EOW

{  penwi swaishsou 10H 10)

‘uofesyisse|o

s.poued JUBLING JUBAG|aI BU} LM WIOJUCD ©) Auessaseu ianasoym ‘pabueneal pue padnoiBa) useq arey spouad snolasd Joj saunfily 0L

‘SOUBIPISQNS S) PUB 'PaYILUIT SWaISASOU] TOH JO SYNSa [EPUBLY 2PNIOUl SINSaY PelEpIoSUOD

"Kionnoadsal 6102'50°02 Pue
6L0Z'S0'SL uo pieog Aq panoidde uesq pey ajes 0} Juawaaibe yoym Jepun ‘ueld uogesneuow Apadoid Japun uoRE20| BPION ‘g 101985
plL'cL-g pue ‘¢ 10}99S '0L'6'8-D Pue aung ‘sefen uewny, ‘uoeBayo gg ‘ON SLD ‘0L "ON 10id 18 paienys seadoid Jo ajes uo wyoid
Suaseidss (5102 60°0F PPUS JapENb BU) 10) SUNE| |96 ‘) GLOZE0'0E POPUS LIUOW XIS BU Joj SUfe] §95°L "sy Jo uiel jeucadaoxy

@

z = S9S'L = ¥Z9 L6 (sso|)juieB |ejo|

z = S95'L = $29 L¥6 syuawdinba pue jued 'Auadosd jo ajes uo uURD)
PoNipny | PONPNEUN | PAWPNEUN | PoupnEun | PeuPneun | paypneun

GLOZ E0'LE| BLOZ6005| 6LOZ60°0E| 8LOZ'60°0E] 6LOZ'90°0L| 6LOZT'60°0E

papua Jeaj ajep 0} JEBL Papua syjuow aasyL sienoiued

© @pnjaul swWayl [euondacxy ‘g

-aseys Jod sBuiuies pue pouad auy) 10j ssojyosd ayy uo edwi juesyiubis Aue aaeY Jou pIp pJEPUE)S SIY} JO ucdope Byl
‘syxe| /86 'S Jo Kigel aseal pue (NOW) 1esse asn-jo-uby jo uonuBooel Ul palNsal PIEPUES MaU 2y} Jo uogdope ay) ‘uoRisues uQ

paisnipe Ajeanoadsolla) usaq Jou 8AeY §LOT 'LE YOI papua 188 8y 10} seaneledwon ‘AiBuipIoooy “(610Z ') |udy) uogesdde
1enul Jo 2yep ey uo ‘pasiubodsal joedw SARRINWND BUY) YIm S8Sesa| S)i O} PIEpUElS ay) paydde sey dnoso eyl "poylew aagoedsonal
payipow ey Buisn L0z ', Iudy U Bupsixa SoeAUOS asee| |le o} paydde ‘52597, 911 SY Pu| paidope dnoid au ‘6102 ' INdy aAmep3 L

*2JMINj JBDU BUY Ul GNP (1B} ABy) SE Seqiiqe| pue suone

|EMORILOD SY |[E 135U 0} B|qE 8 |w dNOID AL JBU} UOREIDAHXD S|qBUOSES) B SARY SI0JDAUIJ JO PIEOg SiUBiEd 8 *(§ 8jou 0as) P
81d shsu| TOH Jo ajes ay) Jo awonno aaysod pajoadxa auy) pue anoqe paqy p siapew au} Buuapy Jayy “uaied ey) Jo suoesado
8y o poddns Auessacau apiroid o} pajoadxa 1 yalym ‘SUNE| 00Q'SZ SH JO uae ayl o} soueienB ajeiodiod s pajwn sjeald uonelodiod
19K Aq pedoeq Aoey Bupueuyas 1qap e sey osie Auedwod Jualed ay) ‘Jayun ‘sseuisng uonesBaul wajsks sy jo siciqep Bupueisino
l ‘sucnesado I @J-un BWOS Jo [esodsip Jo uol Ip | ] 1 ‘sapedoid esoa-uou

150 Jo ajes ‘Koisty juawwhed Pake[ap UM SIUBIID JO BIUBNURUCSID ‘S|9B.4UCD UIBIBW MO JO UDHEUILIS SAT2}a PUE UORINPaJ 2pNjoul
yom saibajens Bunsind pue Bugen|eas s juawabeuew sAuedwog uaied 9yL "SISOd 9oUBUY pue 'S]PBAUOD uifiew mo| |BauoIsly
ulepas 'spenuoa uenss uo sidieosl pakeap Jo Ynsal e se Ajuewud aie $8sS0| aYL "SUNE| ZEY'Z SH O} Kinbe siepjoyaieys Jo uononpal
Ui peynsal aney dnolD By JO SSS0| SUYL "PAPUS UBY) pouad YUOW XIS SU} O} SUNE| BZE'L 'SY JO SSO| B PUB SUNE| ZpE'LS "SY JO

saniqel| juaund jau aaey (dnoig ayl, se 0) peuajal Jayabo)) ssueIpISNS S| pUE PajLWI Su 19H '6L0Z des ylogie sy '8
0 0 - sonnoe Bunueuy woyy (pesn) / Moj YSed!
(LLs) (208) (gsg't) sanAnoe BuRsaaul Wwoy (pesn) / MOY UseD
8162 £i¥ ¥26 sepipoe Bugesado woy (pesn) Moy ysed
paupny paupneun paypneun
8L0Z'E0°LE 810Z'60°0€ 610Z°60°0¢
papug Jeap ajep 03 JBAL siejnonued|

riL's qell [el0L
92EVT Siesse jejoL
S65'2 €18 082 8z zet 8zt xe) saye (3501) /oId
125 L 6 59 1z e asuadxa Xe| |
al'e ¥56 6LE £6¥ 651 091 xe] 810jaq (§501) AYOID
2 5 5 = E = (ureB) / 0] sway| [euoRdoX3
oLlL'e 756 61E £6¥ 651 09t xe} pue swe) (euondadxa aiojeq (sso)) AYold
LS'ey 12661 805'0Z Log'0L 6€Z'0L 89204 2unypuadxe (210
159'9% 188'0Z 128'02 ¥6L0L 86£°0L 6Zr'0L (8W0ooU| JOLHO BUIPNIOUI) 3NUBASI [BIOL
Peupny | POWPNEUN | PoNipneun | paupneun | psupnedn | paypneun
610250 15| BLOZ600E| BLOZ60OL| SLOZ600L| 6FOZ 9005 6LOZ60OE
papua Jeaj | 21Ep O} JBD popua syjuow 2yl siejnoiyed

“mojaq se ale suofesado PanuRUooSIp asay) o} ajqeInqie 'pajuasaid poliad ay) ||e Joj uoReLIOjU

JuBAS|l BY] ‘SuoREIado PANURUOISIP SB PaIBPISUCD UBaq SBY SUOROBSURL 353U} LUyM pajeposse suojesedo sseuisng ay) AiBuipioaoy
*sjuapadaid Buisolo yum ssueydwos Bupuad

PSlEWILINSUOS USaG 194 JOU SBU UORoeSURN YL ‘60T '90 1SNBny uo paubiis sem vds ‘(vdshuawaaibe aseyoind aieys ul paywads
SE SUONIPUOS PUE SWIA) BU) U0 Paseq pue BUIP|OYaIBYS BU) JO JBJSUBY Jo S1Bp Byl U0 peisnipe 9q |[_ys Yoium Jqap jau pue |eydes
Bupiom 0} sluawsnipe pue sasuefeq ysed Buisofo snid SUNE| 0ZF QDS SI UONIBSUEBI Y} JO UOREIBPISUOD 8Y | “PIT SUORNIOS MODd
0} apew ag [Im ajes ay) “(pPeywr] Yoaop| TOH Jo ABIpsqns) pi ald Siuaunseau] TOH 0} 3Z4 saifojouyoa L aunpny AeIpsqns ay)
pue ssaursng Buipen sy} Jo 1ajSUBI 3UY) Jele PI 8l SASu| TOH Ul (paliwi swasAsoju) TOH jo Aeipisans) pejwi Buiuiea 10H Ag pray

Buipjoyaseys aipue ay) [|19s 0} paroudde pey §L0Z '90 1snBny uo play Bueaw sy ul payw swajsAsoju] TOH 0 SI0J98.Q JO pieog UL S
CE BOLT = = = = ¥e} 1aye (550]) AgoId|
=) - - = & 5 asuadxa xe |
6911 6911 = - = = xej alojaq (sso)) AYoid
656 656 2 S 2 2 (ujet) / sso| sway [euondacxy
oLz [1]¥4 = = - - XE} PUE SWay [euondacxe aiojaq (ssof) Ayoid
06'2 906'Z = = = = sunypuadxa [B10 |
9LL'E 9LL'e % - - - (awooul JayiQ Buipnjoul) anuaaal (B30 L
[ PeUPTY | pewprEun | pepneun | pewRneu | powpneu | payenun
6L0Z°E0°'LE| BLOZT'600E| 6L0Z'60°0L| 8L0Z'60°0E] 6LOZ90°0E| 6L0Z'60°0L
Papua Jeaj ajep 0} Jea ) Papua syjuow aaiyl ‘siejnaiped

‘mojeq Se ale suofjelado panuuodsIp asey) 0] SjqeINquie ‘pajuesald pouad auj | 10} UOKELLIOJUI JUBAS|BI B L ‘suonesedo
PenuURUOdSIP SB PaJapISUOD U2aq Sy SSauisng Seouss asudislul ogsewoQ g sseuisng aie) ‘enoqe ()¢ ¥ (B)g O juensing ‘¢

6102 'S0 48quaroN 28]
BplON : 808ld
.

s}t Buipnjoul 8. IS ‘PaNLr] 3 Ld SASul TOH Ul Juawisaau)
(penwn swajsAsoju| TOH O} palisjsues) Jun Aioed L (
(peuwr diod SSAND S/ 0} PaISanp) ssauisng a1ed {
Sapn|oxe UooBSUR SIYL
'g10Z 'SL BN LO Pa}SAAIP Sem Bupjoyeseys Ay} pUB gLOZ ' LE AR U0 Juewaalby aseDINg BJEYS B paubis
fuedwon oy ‘(pewr] Seomes TOH AQ PaAa0a) SI pUNjal Xe L SU} UBUM PUE SE B|qBAIadal S| PUB PUNjaI XEL aUIodu| Sy} 0} Jue|BAINDA S| QDO O} UCKEISPISUOD 2} 'SUNE| S9¥'6 SH 020
puE SUNE] Gp2'L Sd AUNb3) SUe| 0LZ L1 SH JO UOREJSPISUOD & 10) PayLI SaoIas uawabeuey eleq AU S/ 0} payuIr] Ses TOH U ((goo)seimuagaq a1qmiaauo) Ajleuogdg pue
Ainb3 yjog) suaunsaaul sy pajsanp sey fuedwoo ayy * gLOZ '6 Aenigad uo piay Bugaaw sy ul fuedwon jo s10paug jo pieog auyy Aq [eaoidde syl o1 uensind ‘Jeyiee pajeounwwos sy (Q)€

(peiwir] Bujuiea 1OH 0} paissjsues)

'g102 ‘L1 ludy uo pajwp) dioD SSeNY S/ 0} PAISAAIP USaq SBY PAJILM Se2IMSg 1D Jo Buipjoyeleys aijua 2y} Apuenbasqns pue gLOZ ' LE YoIeN
uo paywr] seowuas BIQD 0) PaLAISURI UBSq SeY UOISIMP SSAUISNG YYD @yl ‘gL0z ‘L¢ Aenuer uo pjey Bunesw S Auedwoo jo sio08uq jo pieog oy} Aq [ercidde ay) 0} JuensIng ‘(e)¢

7 T 7 &% = = xe} saye (ss0)) Ayold
al 13 = 33 =. = esuedxa xe] |
56 19 z 09 5 = Xe} a10j8q (ssol) AYoLd|
¥20'C 2.5t = 194 = o ainypuadxe |ej0L
69L'Z 1E9'L - 128 - - (eLuodul JaylQ Buipnjoul) snusael |Bj0 L

paupny polpneun | pewpneun | peupneun | pewpneun | pIupneun

BIOZEO |  BL0Z600c| 6LOZ600E| BLOZ600L| 6L0Z'S0°0E] 610260°0C

popus Jes EEYEN papua syjuow 3yl

‘mo|aq Se ale suofesado panunuoIsIp o}
qeIngupe ‘pajuesaid pouad ay) || Joj UONEWIOJUI JURAS|SI Ay L ‘suogesado panuguodSIp SE PaJApISUCD USaq Sey saiuedwos pauouaLL aA0ge Ay Jo suonesado ssauisng ayy ABuipiodoy

(sUel 059 SH uBleanba Asiewixoidde) SUNe| ¥E QI JO UONEISPISUOS & 10} LOZ 'LZ JOQIAAON UO LEUNG JIPED INPQY "IN PUB S S JUBYS Jadg Japeu
I 'UBYNNG POLIWEYO PBAS N ‘EQIEIO I JRIEYN PAUY JEIEUM PAWINY “JA ZIA SIENPIPU] JO LINWIOSUOD O] PaajSURS LB SeY (JEeD) TIM $eIB0jouLda L JBeIqiD Aleipisans umop
-dais pue (1geyq nqy) o771 seibojouyaa | Jejjex ‘(legn@) o717 saiBojouyos | JejeiqiS SALBIPISQNS J03UIP Y Ul (fieiprsgng umop-de1s) (374 WIN Swasksoju] TOH Se umouy Apawioy) 374
seifojouysa | aINUNN Aq play Bulpjoyaieys aiqua Uy ‘gLOZ ‘S| 12qoidQ o play Bugeaw sy ul Auedwo ayy jo siolpeuq Jo pieog oy Aq |eaoidde ayy 0} Juensind ‘Jaijiea PAJEOIUNWILIOD SY ‘2

*§)|NsaJ @58y} uo uoiuido payipowun Wim Jodal malaal panss] aney S10lpne
Kioymers ay) '610Z 'S0 Jequanon uo pjay Bugealu sy je siopaug Jo pieog syl Aq piooal uo uaye} pue parcsdde ueeq aARy SYNSa) BSOY ‘BENILIWIOD IPNY SU} Aq uonepuatuwosal J8yy L

SaJoN
> (5-2) S10N J9jy .
61£°68'L £rS'8Y'T §.5'08°L LYS'8Y'T 91626} Si5'08'L SoNIqer] 18101
0LL'Z6 £6L'S6 £19'08 162'S6 002°00°L £l9'eg pajesojjeun -
519 €0L'L [:1:14 £0L'L 958 8¢ Buuiea -
¥££'05 66156 vLY'EY 661'S6 St1'ZS yL'SY uognguisia -
856'L 022’8 865'L 0£2'8 0sz'8 265'L . S00MIaS -
20£'8E riger zov'LE v1Z'8Y SZY'9E Z0¥'LE + SUORNIOS PUE SJINPOId BIEMPIEH -
S
SEL66 L 50899¢C Z00C8 L S08'99°C 86 E0 T Z00C8'L
voL'8y £89'7S SSB'SE £89'%S 80L'v¥ S58'sE pajesolieun -
S0€ 09¢ -4 0sg 992 152 Suiwea -
0L+'69 Fr AN 9S6'EL Frd AN 18108 9SE'EL
169'EZ €6L'2C 0.9'€Z £6L'22 66462 09'€Z
59185 L¥8'9L SLT'6b 295°9L 0£9'6S SIZ'BY . SUOHN|OS PUE S1INPOId BIEMPIEH -
: SjesSY JUswbag| g
L) T0r0'9) Toce'Z) Teeze) T0z67c) 096°C)
(88¢) S0t (664) 551 (yg2) (519) -un 1jo U ainypuadxe a|qed
LEY'ZL 659'9 Lz S60'C €89'C 855 asuadxa jsasequ] (1
i |
(6eg) 173 (88t'E) Ll (L' @£is'y) 1gj0L
Z90'L LEL Le€ it ol 191 Bujusea -
Spe'L 905 (182 $82 (6s5) (zz2) uonnguisia -
95Ty £02'T 0sZ 541 8El FAR . SAOIAG -
(zog'2) (590'2) (gge'e) (9586) (pLe'L) (pL6'L) SUOQN|OS PUE S}INPOId SIBMPIEH -
{3UAWDaS YoED Wo.j 1S818ju| PUE XE) 210J0q (SS0]) / 1j0id) Synsai Juawibag
1ZT6E Y 6L09Z ¢ S89°9C' L 0S2°60°L 13089 26599 SUONEISTO Woi) SNUaASY
6Pl ¥sS 6% Laad 62 (174 anuanal uawbasiau) : ss87
LzLov'y £45'927 ¥EL'98'} ¥69'60'L 9L1'89 819'89 101
SYO'L 6LE Stl 152 oz 48 Buiusea -
12ZTLE z81'26' 6£2'30'L 665'€6 | ers'es o9oY'rs” uognquisid -
#00'vS YEY'OZ 988'02 820'Z} 1zr'oL Sop'ol . S83IIag -
LSH'EL 8€9'L L oe's z98'c z95'e SUOAN|OS PUE SONPOI BIEMPIEH -
anuaaay uawbag| -
paupny polpnEUR] | peupneun | peNpheun | poupneun | psupneun ;
BLOZEOLE | 8I0Z600E | 6102600 | 8L0C600L 6L0Z 60°0% sigjnatued
pepua ies) 3)Ep 0 JEBL papua syjuow aasyy

[T um_:E:mEmwm




45

(VS

a)
c)
d)
€)

g)

B S R & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - |l Fax: + 91124 2358613
Gurugram - 122 002, India

To
Board of Directors of HCL Infosystems Limited

We have reviewed the accompanying Statement of unaudited consolidated financial results of HCL
Infosystems Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to
as “the Group™), for the quarter ended 30 September 2019 and year to date results for the period from 1 April
2019 to 30 September 2019 (“the Statement™), being submitted by the Parent pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations”).

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (*“Ind AS 347), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Parent entity
HCL Infosystems Limited

Subsidiaries

HCL Infotech Limited

Digilife Distribution and Marketing Services Limited
HCL Learning Limited

HCL Insys Pte. Limited

HCL Investment Pte. Limited

Pimpri Chinchwad eServices Limited

Nurture Technologies FZE

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or

that it contains any material misstatement.
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6. We draw attention to Note 6 to the Statement, which indicates that HCL Infosystems Limited and its
subsidiaries (together referred to as “the Group”) have incurred net losses during the six month period
ended 30 September 2019 and, as of that date, its current liabilities exceeded its current assets. As
stated in Note 6, certain matters indicate that a material uncertainty may exist that may cast doubt on
its ability to continue as a going concern, management is taking strategic and operational actions
mitigating such doubt/uncertainty.

Our conclusion is not modified in respect of this matter,

7. The Statement includes the interim financial information of three subsidiaries which have not been
reviewed, whose interim financial information reflect total assets of Rs. 2,315.17 lakhs as at 30
September 2019 and total revenue of Rs.25 lakhs and Rs.105 lakhs, total net loss after tax and total
comprehensive loss of Rs. 61.31 lakhs and Rs. 270.40 lakhs for the quarter ended 30 September 2019
and for the period from 1 April 2019 to 30 September 2019, respectively, and cash flows (net) of Rs.
21.89 lakhs for the period from 1 April 2019 to 30 September 2019, as considered in the Statement.
According to the information and explanations given to us by the management, these interim financial
information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For BS R & Associates LLP
Chartered Accountants
Firn gistration No. 116231 W/W-100024

pD

Manish Gupta

Partner
Place: Gurugram Membership Number: 095037 -
Date : 05 November 2019 UDIN: {40950 3F A RA A ER2H Z
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