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Sub: Outcome of Board Meeting held on 21st June, 2021 and forwarding of Audited Financial
Results forthe last quarter and financial year ended 31st March, 2021

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors in its meeting held on 21st June,
2021 inter-alia, transacted the following business(s):

1. Considered, approved and adopted the Audited Financial Results (Standalone and
Consolidated) for the Financial Year ended 31 st March, 2021.

A copy of duly signed Audited Financial Results along with Statement of Assets & Liabilities,
Cash Flow Statement, Auditors' Report and Declaration regarding Auditor's Report with
unmodified opinion for the financial year ended 31st March, 2021 is enclosed herewith.

2. Adopted the Secretarial Audit Report and Secretarial Compliance Report for the financial year
2020-21 issued by practicing Company Secretary (PCS) in terms of Regulation 24A of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/CMD1/27/2019 Dated 08th February, 2019.

3. Considered and approved dissolution of Corporate Social Responsibility Committee.

4. Considered and approved amendment in Code of Conduct for Regulating, Monitoring and
Reporting of Trading by Designated Persons.

The Board Meeting commenced at 11 :30 AM and concluded at 12:15 PM.

You are requested to take note of same.

Thanking you,

Yours faithfully,
For HB Stockholdings Limited

~~
RUPESH KUMAR
(Company Secretary & Compliance Officer)

mailto:E-mail:corporate@hbstockhbldings.com
http://www.hbstockholdings.com.


HB STOCKHOLDINGS LIMITED
Registered Office: Plot No.31, Echelon Institutional Area, Sector 32, Gurugram- 122001, Haryana

E-mail: corporate@hbstockholdings.com, Website: www.hbstockholdings.com
CIN: L65929HR1985PLC033936

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE YEAR ENDED 31ST MARCH, 2021

(Rs. in Lakhs)
S.No Particulars Three Months Ended Year Ende

31.03.2021 31.12.2020 31.03.2020 31.03.2021 1.03.2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)

I. Revenue from Operations
a) Net Profit in Equity derivative trading / Share dealing 17.42 77.80 0.00 168.17 0.00
b) Net Gain on fair value change 0.25 669.85 0.00 1048.45 0.00
c) Interest Income 16.37 14.53 27.13 87.31 184.09
d) Dividend Income 4.32 5.67 4.57 15.53 12.31
Total 38.36 767.85 31.70 1319.46 196.40

2. Other Income 5.71 0.00 0.40 5.71 18.69
3. Total Income (1+2) 44.07 767.85 32.10 1325.17 215.09
4. Expenses

a) Finance Costs 0.57 0.66 (0.95) 2.92 4.28
b) Employee benefit expense 14.52 10.29 14.48 44.58 55.43
c) Depreciation and amortisation expense 3.77 3.74 (3.38) 15.39 18.82
d) Other expenses 17.98 24.67 14.91 84.93 104.32
e) et loss on fair value changes 0.00 0.00 433.47 0.00 610.89
t) et loss in Equity derivative trading / Share dealing 0.00 0.00 58.93 0.00 150.70
Total Expense (4) 36.84 39.36 517.46 147.82 944.44

5. Proflt/H.oss) Before Tax (3-4) 7.23 728.49 (485.36) 1177.35 (729.35)
6. Tax Expense

a) Current tax 0.00 0.00 0.00 0.00 0.00
b) Tax for earlier year 0.00 0.00 0.00 0.00 0.56
c) Deferred tax/(credit) (3.10) 0.00 0.00 (3.10) 0.00
Total tax expense (3.10) 0.00 0.00 (3.10) 0.56

7. Proflt/tl.oss) for the period (5-6) 10.33 728.49 (485.36) 1180.45 (729.91)
8. Other Comprehensive Income

Items that will not be reclassified to profit or loss:
- Net change in Fair Valueof Investmentscarried at FVTOCI 1123.93 0.00 0.00 1123.93 0.00
- Remeasurementgain/ (losses)on defined benefit plan 5.23 (0.75) (3.76) 2.98 (3.76)
- Incometax relating to abovementioneditem ( 11.74) 0.00 0.00 ( 11.74) 0.00
Other Comprehensive Income 1117.42 (0.75) (3.76) t 115.17 I (3.76)

9. Total Comprehensive Income for the period (7+8) 1127.75 727.74 (489.12) 2295.62 (733.67)
10. Paid-up Equity Share capital (Rs. 10/- per share) 713.77 713.77 713.77 713.77 713.77
II. Reserves excluding Revaluation Reserves N.A. N.A. N.A. 4648.74 2353.12
12. Earnings Per Share (EPS)- Not Annualised (Rs.)

a) Basic 0.14 [0.21 (6.80) 16.54 (10.23)
b) Diluted 0.[4 [0.21 (6.80) 16.54 (10.23)
See accompanying notes to the Financial Results.
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HB STOCKHOLDINGS LIMITED
Registered Office: Plot No.31, Echelon Institutional Area, Sector 32, Gurugrarn- 122001, Haryana

E-mail: cOl'porate@hbstockholdings.com, Website: www.hbstockholdings.com
CIN: L65929HRI985PLC033936

STATEMENT OF AUDITED CONSOLI DATED FINANCIAL RESULTS
FOR THE YEAR ENDED 31ST MARCH, 2021

S.N~ Particulars

I. Revenue from Operations
a) Net Profit in F & O/Options/ Share dealing (Net)
b) et Profit on Fair value changes
c) Interest Income
d) Dividend Income
Total

2. Other Income
3. Total Income (1+2)
4. Expenses

a) Finance Costs
b) Employee benefit expense
c) Depreciation and amortisation expense
d) Other expenses
e) Net loss on fair value changes
f) et Loss in F & O/Options/ Share dealing (Net)
Total Expense (4)

5. Proflt/rl.oss) Before Tax (3-4)
6. Tax Expense

a) Current tax
b) Tax for earlier year
c) Deferred tax
Total tax expense

7. Proflr/t l.oss) for the period (5-6)
8. Other Comprehensive Income

Items that will not be reclassified to profit or loss
- Net change in Fair Valueof Investmentscarried at FVTOCI
- Remeasurementgain! (losses)on defined benefit plan
- Incometax relating to abovementioneditem
Other Comprehensive Income

9. Total Comprehensive Income for the period (7+8)
10. Paid-up Equity Share capital (Rs. IO!-per share)
II. Reserves excluding Revaluation Reserves
12. Earnings Per Share (EPS)- Not Annualised (Rs.)

a) Basic
b) Diluted
See accompanying notes to the Financial Results.

I

Three Months ended

(Audited)

Year Ende(
(Rs, n Lakhs)

31.03.2021 1.03.2020
(Audited)

168.17
1048.45
87.31
15.53

1,319.46
5.71

1325.17

2.92
44.58
18.66
86.85
0.00
0.00

153.01
1172.16

0.00
0.00
(3.10)
(3.10)

1175.26

1123.93
2.98

( 11.74)
1115.17
2290A3
713.77

4547.16

16.47
16,47

0.00
0.00

184.09
12.31

17.42
0.25
16.37
4.32
38.36
5.71

44.07

0.57
14.52
4.59
18.92
0.00
0.00

38.60
5.47

0.00
0.00
(3.10)
(3.10)
8.57

1123.93
5.23

(11.74)
1117.42
1125.99
713.77

N.A.

0.12
0.12

31.U3.2U21 31.12.2020 31.03.2020
(Audited) (Unaudited)

77.80
669.85
14.53
5.67

767.85
0.00

(Audited)

0.00
0.00

27.13
4.57
31.70
0,40

196.40
18.69

767.85

0.66
10.29
4.56

25.01
0.00
0.00

32.10

(0.95)
14,48
(2.57)
15.37

433,47
58.93

215.09

4.28
55,43
22.09
105.97
610.89
150.70

40.52
727.33

0.00
0.00
0.00

518.73
(486.63)

0.00
0.00
0.00

949.36
(734.27)

0.00
0.56
0.00

0.00
727.33

0.00
(0.75)
0.00

0.00
(486.63)

0.00
(3.76)
0.00

0.56
(734.83)

0.00
(3.76)
0.00

(0.75)
726.58

(3.76)
(490.39)

(3.76)
(738.59)

713.77
N.A.

10.19
10.19

713.77
N.A.

(6.82)
(6.82)

713.77
2256.73

(10.30)
(10.30)

http://www.hbstockholdings.com


otes:

I. Statement of Standalone and Consolidated Assets and Liabilities as at 31st 'larch, 2021 (Rs. n Lakhs)
Particulars Standalone Consolidated

As ar 31st As at 31st As at 31st Asat31st
March,2021 March,2020 'larch, 2021 !VI reh,2020

Audited Audited Audited Audited

I ASSETS

Financial Assets
a. Cash and cash equivalents 128.73 39.16 130.D3 40.37
b. Bank Balance other than (a) above 000 24.25 0.00 24.25
c. Loans 505.00 1460.00 505.00 1-160.00
d. Investments 4641.77 902.93 4558.77 819.93
e. Other Financial Assets 480.03 707.13 -179.24 707.34

Non-financial Assets
a. Current tax assets 6.62 18.-10 6.62 18.41
b. Property, Plant and Equipment 68.97 83.70 78.02 96.02
c. Other non -financial assets 68.07 83.01 70.08 85.02

TOTAL ASSETS 5899.19 3318.58 5827.76 3251.34

II. LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
a. Bon-owings 25.78 -14.61 25.78 44.61
b. Other financial liabilities 342.08 38.51 372.23 67.66

Non-financial Liabilities
a. Deferred Tax Liabilities (Net) 8.14 0.00 8.14 0.00
b. Provisions 105.90 113.63 105.90 113.63
c. Other non-financial liabilities 0.47 0.63 0.47 0.63

Equity
a. Equity Share Capital 768.08 768.08 768.08 768.08
b. Other Equity 4648.74 2353.12 4547.16 2256.73

TOTAL LIABILITIES AND EQUITY 5899.19 3318.58 5827.76 3251.34

~



2. Cash Flow Statement for the year ended 31st .\Iureh, 2021 (R!;. n Lakhs)

Particulars

A. CASH FLOW FRO"I OPERATlO:\' ACTIVITIES
Profi t before tax
Adjustment for!
Depreciation
Finance Cost
Cash generated form operation before working capital
changes

Working capital changes
Increase/ (decrease) in loans and advances
Increase/ (decrease) in other financial assets
Increase/ (decrease) in other non-financial assets
Increase /(decrease) in other financial liabilities
Increase /(decrease) in Investment! Financial assets
(Increase) /ctecrease in provisions
(Increase) /decrease in other non financial liabilities
Cash Flows before OCI and Tax
Income Tax paid
NET CASH FLOW FROM/ (USED) OPERATING
ACTIVITIES

B. CASH FLOW FROM INVESTLNG ACTIVITIES
Purchase or Fixed Assets
Purchase of Investment
Sale of Investment
NET CASH USED IN INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES
Borrowings
Interest paid
NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE/ DECREASE IN CAStl & CASH
EQUIVALENTS (A+B+C)

OPENING CASH AND CASH EQUIVALENTS
CLOSING CASH AND CASH EQUIVALENTS

I

Standalone Consolidated

For the year ended For the year ended For the year ended For the) car ended
J 1st ;Vlarch. 2021 J lsr Murch, 2020 31st 'larch, 21121 31st ;\1- rch,2020

Audited Audited Audited Audited

1177.35 (72936) 1172.16 (n1.28 )

15.39 18.82 18.66 22.09
1.92 4.18 2.92 4.28

1195.66 (706.16) 1193.74 (707.91)

955.00 125.00 955.00 125.00
227.11 (32.73) 228.11 (32.73)
14.94 (12.80) 14.94 ( 12.80)

327.81 1.14 328.81 3.14
(2189.99) 485.79 (218999) 485.79

(4.75) (3.48) (4.75) (3.48)
(0.16) 0.17 (0.16) 0.17

525.62 (143.17) 525.70 (142.82)
( 11.30) 6.46 ( 11.30) 6.46

536.92 ( 149.63) 537.00 (149.29)

(0.67) (0.25) (0.67) (0.25)
(488.55) 0.00 (488.55) 0.00

63.61 0.00 63.61 0.00
(425.61) (0.25) (425.61) (0.25)

(18.82) ( 17.43) ( 18.82) ( 17.43)

(2.92) (4.28) (2.92) (4.28)
(21.74) (21.71 ) (21.74) (21.71 )

89.57 (171.60) 89.65 (171.25)

39.16 210.76 40.37 211.62

128.73 39.16 130.02 40.37



3 These Standalone and Consolidated Financial Results were placed before and reviewed by the Audit Committee at its meetin held
on 21 st June. 2021 and approved by the Board of Directors in its meeting held on the same date.

4 The above Financial Results of the Company have been prepared in accordance with Indian Accounting Standards ('In AS')
notified under the Companies (Indian Accounting Standards) Rules. 2015 as amended by the Companies (indian Acco inting
Standard) Rules. 2016 and accordingly, these Financial Results together with the results for the comparative reporting perio have
been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 "1 terim
Financial Reporting" ('Ind AS-34·'). prescribed under Section 133 of thc thc Companies Act, 2013 ("the Act"), and other reeo nizcd
accounting practices generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligatio: sand
Disclosure Requirements) Regulations. 2015 as amended (the "Listing Regulations"). Any application guidance I clarifica ions I
directions issued by the Reserve Bank of India or other regulators are implemented as and when they are issued I applicable.

Notes:

5 The consolidated financial results include consolidated results of the following:
i) Mount Finance Limited - Wholly Owned Subsidiary

6 The Consolidated Financial Results of the Company and its subsidiary have been prepared as per Ind AS 110 "Con so idatcd
Financial Statements" as notified by the Ministry of Corporate Affairs.

7 The figures of the quarters ended 31 st March are the balancing figures between the audited figures in respect of the full fi ancial
year and published year to date figures up to the third quarter of the relevant financial year.

8 The Company is registered as NBFC with RBI & at presents there are no reportable segment as per Indian Accounting Star dard -
108 on "Operating Segments" in respect of the Company.

9 The Outbreak of Corona virus disease (COVID-19) pandemic globally and in India is causing significant disturbance and 510\ down
of economic activity. The management has considered the possible effects that may result from the pandemic on the crying
amount of receivables loansl advances, investments and other assetsl liabilities. Based on the current indicators of future eco ornic
conditions, the management expects to recover the carrying amount of these assets. However, the management will conti
closely monitor any material changes to future economic conditions.

10 Previous Periodl Year figures have been regrouped and! or rearranged, wherever necessary to make their classification com
with the current period! year.

Place Gurugram
Date 21stJune,2021



G.C.AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

240,Ghalib Apartments,
Parwana Road,
Pitampura, DelhiM1100 4
Phone : 9873342220
E-m<:lil: ca:.-9ca@yaho .co.in

Independent Auditor's Report (Ill Quarterly and Year to Dare Audited Standalone Financial esults
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disc osure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
HB STOCKHOLDING LIMITED

Opini.on

We have audited the accompanying Statement of quarterly and year to date standalone financial results f HS
STOCKHOLDINGS LlM1TED ( the Company") for the quarter and the year ended 31st March, 20 (("the
Statement"), attached herewith, being submitted by the Compan pursuant to the requirement of Regulation 3 of the
SEBI Li ting Obligations and Disclosure Requirements Regulations,_0 ISas amended (the "Listing Regulatio s" .

In our opinion and to the best of our information and according to the explanations given to u , the
statement:

i) is presented in accordance with. the requirements of Listing Obligations in this regard and

ii) give a rue and fair iew in conformit with the applicable Ind AS and other Accounting Prin iples
generally accepted in India, of the net profit including other comprehen ive income and other
financial information of the Compan for the quarter and year ended 3151 March. 2021.

B~ISjS for OpinIon

We conducted our audit in accordance with the Standards of Auditing (SAs) specified under section 14 (10)
of the Companies Act, 20 J 3 as amended ('the Act ). Our responsibilities under those standards are f rther
described in the "Auditor Responsibility for the Audit of the Standalone financial Results't seotion four
report. We are independent of the company in accordance with the Code ofErhic i sued by the lnstit te of
Chartered A countants of India together with the ethical requirements that are relevant to our audit f the
financial statements under the provi ions of the Act and the Rules thereunder and we have fulfille our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believ that
the audit evidence obtained b us is sufficient and appropriate to pro ide basis for Ollr opinion .

..
Management Responsibilities for the tandalone Financial Results

The statement has been prepared on the basi of the standalone annual financial statements. The Boa d of
Directors of the company are responsible for the preparation and presentation of the statement that g ve a
true and fairview of the net profit and other comprehensive income of the company and other fina cial
information in accordance with the applicable Accounting Standards specified under Section 133 of the Act,
read with relevant rules issued thereunderand other accounting principle generally accepted in India a d in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenan of
adequate accounting records in accordan e with the provisions of the Act for safeguarding the assets 0 the
Com pan and for preventing and detecting frauds and other irregularities; selection and applicati 1 of



appropriate a counting policies' making judgments and estimates that are reasonable and prudent and
de ign, implementation and maintenance of adequate internal finan ial controls that v ere ope ating
effectively for en uring the accuracy and completeness of the accounting re ord , relevant to the prepa arion
and presentation of the tarernent that gi e a true and fair view and are free from material mi· state ent,
whether due to fraud or error.

In preparing the statement the Board of Director is respon ible for a ses ing the Company abil ty to
continue as a going concern, disclosing, as applicable, matters related to going oncern and using the oing
concern basis of accounting unless the Board of Directors either intend to liquidate the Company or to
cea e operations, or has no r ali ic alternative but to do o.

The Board of Directors i al 0 responsible for over eeing the Company' financial reporting process.

Auditors' Responsibility for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable a urance about whether the statement as a whole is free from
material mis tatement, whether due to fraud or error, and to issue an auditor' report that include our
opinion. Rea onable assurance is a high level of assurance but is not a guarantee that an audit conduct d in
accordance \l ith As will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if indi idually or in the aggregate, they could reasonab be
expected to influence the economic decisions of users taken on the basi of the statement.

As part of an audit in accordance with SAs, \I e e .ercise profes ional judgment and maintain profess anal
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the tatements, wheth r due to fra d or
error design and perform audit procedures responsive to those risks and obtain audit evidenc that
is sufficient and appropriate to provide a ba is for our opinion. The risk of not d tecting a ma erial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may in olve
COUll [on, forger intentionalcmi sions, misrepresentations or the override of internal control.

• Obtain an under tanding of internal control relevant to the audit in order to design audit proce ures
that are appropriate in the circumstances. Under Section 143(3)(i) of th Act. we are also respon ible
for expressing our opinion on whether the Compan has adequate internal financial controls sy tern
in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accou ting
estimates and related disclosure made by the Board of Director .

• Conclude on the appropriateness of Board of Directors use of the going concern basis of accou
and based on the audit evidence obtained, whether a material unoertaint e. ists related to even s or
conditions that may ca t ignificant doubt on the Company's abilit to continue a a going con rn.
If we conclu e that a material uncertainty exists, we are required to draw attention in our audi or's
report to the related di closure in the financial re ults or, if such disclosure are inadcquat • to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 0 our
auditor' report. However future event or conditions may cause the Company to cease to cont nue
as a going con ern.

• Evaluate the overall presentation structure and content of the statement, including the disclos res,
and whether the statement represents the underlying transactions and events in a manner that
achieves fair pre entation.



We al~0 provide tho charged with governance with a statement that \i e have complied with rei vanr
ethi al requirement regarding indep ndence, and to communicate with them all relationships and ther
matter that may reasonably be thought to bear on our independence. and where applicabl , r. lated
safeguards.

We communicate with those charged with go ernance regarding among other matter the planned cope
and timing of the audit and signifi ant audit findings including any significant deficiencies in in ernal
control that we identify during our audit.

Other Matters

The statement include the results for the quarter ended 31 st March 2021 being the balancing figure bet een
the audited figures in respect of full financial year ended 31 si March 2021 and the publi hed unaudited year
to date figures upto the third quarter of the currentfinancial year, which wer subjected to limited revie by
us, as required under the Listing Regulations.

For G eAGAR WAL & ASSOC
CHARTER 0 CCOU A TS

51

Place: New Delhi
Date: 21.06.2021

G eAGAR AL
Prop ietor

M. 0.08 820
UOl ~ l 0 s ~'>S'2-0 A A A A IrE; 0 81

...



G.C.AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

240,Ghalib Apartments.
Parwana Road,
Pitampura, Oelhi-1100 4
Phone: 9873342220
E-mail: ca_9Ca@yaho.co.in

Independent Auditor's Report on Quarterly and Year to Date Consolidated Financial Result of the
Company Pursuant to the Regulation 33 of the SEDl (Listing Obligation and Disdosure
n.equiremeuts) Regulations, 2015 as amended

To
The Board of Directors of
rrn STOCKHOLOlNGS LIMITED

Report on the Audit oftbe Consolidated. FInancial Results

Opinion

We have audited the accompan ing Statement of quarterly and year to date consolidated financial results .fffB
STOCKHOLDINGS LIMITED ("Holding Company") and its wholly owned subsidiary (Holding Compa y and
SUbsidiary together referred to a "the Group") for the quarter and the year ended 31st March 2021 ("the tate em"),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 330fthe SEBI ( isting
Obligation and Disclosure Requirement) Regulation. 2015a amended (the "Listing Regulations").

In our opinion and to the be t of our information and according to the e 'planations given to u . the
statement;

i) include the annual financial results of the following entities:

ii) arepresented in accordance with the requirements of Listing Obligation in thi regard and

iii) give a true and fair view in conformity with the applicable Ind AS and orher Accounting Prin iples
generally accepted in India, of the consolidated net profit including other comprehensive in .ome
and other inancial information of the Group for the quarter and year ended 31 sr March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards of Auditing (SAs) specified under ection 14 (10)
of the Companies Act 2013 as amended ('the Act"). Our responsibilities under those standard are fi rther
described in the "Auditors Responsibility for the Audit of the Consolidated Financial Results" section 0 our
report .. \VIe are independent of the group in accordance with the Code of Ethics issued by the fnstitu e of
Chartered A countants of India together with the ethical requirern nts that are relevant to our audit f the
financial statements under the pro i ions of the Act and the Rule thereunder. and we have fulfille our
other ethical responsibilities in accordance v ith the e requirements and the Code of Ethics. We believ that
the audit evidence obtained b. u is ufficient and appropriate to provide basis for our opinion.

Management Responsibilities for the ConsolidatedFinancial Results

mailto:ca_9Ca@yaho.co.in


information ill accordance with the applicable Accounting Standards specified under Section 133 of th Act,
read with relevant rule issued thereunder and other accounting principles generally a cepted in India nd in
compliance with Regulation 33 of the Listing Regulations. This r pon ibility al o includes rnaintenar ce of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets fthe
grollp and for preventing and deteoring frauds and other irregularities; selection and applicarl n of
appropriate accounting policies: making judgment and estimat s that are rea enable and prudent and
design, implementation and maintenance of adequate internal financial controls, that were ope aring
effectively for en uring the accuracy and completeness oftbe accounting record, relevant to the prepa arion
and presentation of the statement that gi e a true and fair view and are free from material misstate ent,
whether due to fraud or error, which have been used for the purpose of preparation of the tatement the
Director of the Holding Company, a afore aid.

In preparing the statement, the respective Board of Directors of the companies included in the Grou are
responsible for assessing the ability of the Group to continue asa going concern, disclosing, as appli able.
matters related to going concern and using the going concern basis of accounting unle the resp ctive
Board of Director either intend to liquidate the Group or to cea e operations. or has no realistic alte ative
but to do so.

The respective Board of Directors of the companies included in the Group are also responsibl for
overseeing the financial reporting process of the Group.

Auditors' Responsibmty for the Audit of theConsolidated Financial R~ults

Our objectives are to obtain reasonable a surance about whether the tatement as a whole is free
material misstatement. v hether due to fraud or error. and to is ue an auditor's report that include our
opinion. Rea onable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SA will alway detect a material misstatement hen it exists. Misstatements can rise
from fraud or error and are considered material if indi iduallyor in the aggregate. they could reasonab y be
expected to influence the e anomie decisions of user taken on the basis of the statement.

A part of an audit in accordance with SAs, we exercise professional judgment and maintain profess onal
skeptici In throughout the audit. We also:

• Identify and assess the risks of material mi statement of the Statements, whether due to fra d or
error design and perform audit procedure responsive to those risks and obtain audit evidenc that
is sufficient and appropriate to pro ide a basis for our opinion. The risk of not detecting a material
misstatement re ulting from fraud is higher than for one resulting from error, as fraud ma in olve
collusion. forgery. intentional omissions, rni representations, or the override ofinternal control.

• Obtain an under tanding of internal control relevant to the audit in order to design audit proce ures
that are appropriate in the circumstances. rider Section I43(3)(i) of the Act, we are also respon ible
for expressiiig our opinion on whether the Compan has adequate internal financial controls sy tern
in place and the operating effectivenes of uch controls.

• Evaluate the appropriateness of accounting policie 1I d and the reasonableness of accou ting



auditor's report. However, future e ents or conditions may cause the Company to cease to co tinue
as a going concern.

• B aluate the overall presentation, structure and content of the tatement, including the di clo nires,
and whether the statement represents the under! ing transaction and events in a marine that
achieves fair pre entation.

Weccmmunicare with those charged with governance regarding, among other matters. the planned cope
and timing of the audit and significant audit findings, including an ignificant deficiencies in in ernal
control that we identify during our audit.

We also provide tho e charged with governance with a statement that we have complied with rei vanl
ethical requirements regarding independence, and to communicate with them all relationship and ther
matters that may rea.onabl be thought to bear 011 our independence and where applicable, r lated
safeguards.

We also performed procedures in accordance with the circular issued by the SEBl under Regulation 338) of
the Listing Regulations, as amend d, to the extent applicable.

Other Matters

The statement includes the re ult for the quarter ended 31 st March 2021 being the balancing figure bet veen
the audited figures in respect of full financial year ended 31 st March 2021 and the publi hed unaudite year
to date figures upto the end of the third quarter of the current financial year, which were subjected to Ii ired
review by us. as required under the Listing Regulations.

For G C AGARWAL & ASSOCI TES
CHART RED ACCOU T· NTS
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Place: ew Delhi
Date: 21.06.202l
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HB STOCKHOLDINGS

21st June, 2021

Regd. Office: Plot No. 31, Echelon Institutional Area, Sector - 32, Gurugram -122 1 (Haryana)
Ph.:0124-4675500, Fax:0124-4370985, E-maii:corporate@hbstockh 1dings.com
Website: www.hbstockholdings.com. CIN : L65929HR1985PLC033936

The Vice President
National Stock Exchange of India Limited,
Exchange Plaza
Bandra Kurla Complex, Bandra (East)
Mumbai - 400 051
Symbol: HBSL

The Listing Department
BSE Limited,
Pheroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai . 400 001
Symbol: 532216

Sub: Declaration regarding Auditor's Report with an unmodified opinion for the Financial Year
ended on 31st March, 2021

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company, G. C Agarwal &
Associates, Chartered Accountants have issued the Auditor's Report with the unmodified opinion on the
Audited Financial Results (Standalone and Consolidated) of the Company for the financial year ended
31st March, 2021.

You are requested to take note of same.

Thanking you,

Yours faithfully,
For HB Stockholdings Limited

~~
RUPESH KUMAR
(Company Secretary & Compliance Officer)

http://www.hbstockholdings.com.

