
June 29, 2020

The Listing Department
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

Mumbai -400001

HB PORTFOLIO LIMITED
Regd.Office : Plot No. 31, Echelon Institutional Area, Sector- 32, Gurugram-122001 (Haryana}
Ph. :0124-4675500, Fax:0124-4370985, E-mail:corporate@hbportfolio.com
Website: www.hbportfolio.com,CIN: l67120HA1994PLC034148

Listing Centre

Company Code • 532333

Sub: Outcome of Board Meeting held on 291hJune, 2020 and forwardingof Audited Financial Results for the
last quarter and financial year ended 31•1 March. 2020

Dear Sir/Madam,

Pursuant to Regulation30 and 33 of the SEBI (listing Obligationsand Disclosure Requirements)Regulations,2015,
this is to inform you that the Board of Directors in its meetingheld on 29th June, 2020 inter-alia,transacted following
business(s):

1. Considered, approved and adopted the Audited Financial Results (Standalone and Consolidated)for the
Financial Year ended 31st March, 2020.

A copy of duly signed Audited Financial Results along with Statement of Assets & Liabilities,Cash Flow
Statement, Auditor's Report and Declaration regardingAuditor's Report with unmodified opinion for the
financial year ended 31st March, 2020 is enclosed herewith.

2. Adopted the Secretarial Audit Report and Secretarial ComplianceReport issued by practicingCompany
Secretary (PCS) in terms of Regulation24A of SEBI (ListingObligationsand Disclosure Requirements)
Regulations,2015 read with SEBI Circular No. CIR/CFD/CMD1/27/2019 Dated 08th February,2019.

The Board Meetingcommenced at 16:30 P.M and concluded at 17:35 P.M

Kindlytake the same on record.

Thankingyou,
Yours truly,
For H?rtfolioLimited

??
D?HKAPOOR
(CompanySecretary & Compliance Officer)

Encl: As Above



HB PORTFOLIO LIMITED

Registered Office: Plot No. 31, Echelon Institutional Area, Sector 32, Gurugram- 12200 I, Haryana
Ph.: -'-91-124-4675500, Fax No.: +91-124-4370985

E-mail : corporate@hbportfolio.com, Website: www.hbportfolio.com
ClN: L67120HR1994PLC034148

STATEMENT OF AUDITED ST ANDALO:'IE FINANCIAL RESULTS

FOR THE QL'ARTER I YEAR Ec\DED 31ST MARCH, 2020

(Rs. in Lakhs)

S.No Ouarter ended Year Ended

Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)

I. Revenue from operations
a) Interest Income 18.18 26.46 (12.54) 86.67 54.95

b) Dividend Income 127.11 0.01 0.05 520.16 133.12

Total 145.29 26.47 (12.49) 606.83 188.07

2. Other Income - - 2.13 - 2.13

3. Total Income (1+2) 145.29 26.47 (10.36) 606.83 190.20

4. Expenses
a) Finance Costs (1.60) 0.66 0.27 0.66 136

b) Employee benefit expense 41.14 39.14 38.12 151.18 127.27

c) Depreciation and amortisation expense (12.13) 6.62 2.69 7.73 7.73

d) Other expenses 0.22 24.58 7.05 86.43 128.71

e) Contingent Provision on Standard Assets 3.86 0.00 1.56 3.86 1.56

Total Expense (4) 31.49 71.00 49.69 249.86 266.63

5. Prolit/(Loss) before tax (3-4) 113.80 (44.53) (60.05) 356.97 (76.43)
6. Tax Expense

a) Current tax 6.35 0.00 (17.05) 6.35 4.95

b) Tax for earlier year 0.78 0.00 (8.30) 0.78 (8.30)
c) Deferred tax (1.69) 0.00 0.72 (1.45) 0.49

Total tax expense 5.44 0.00 (24.63) 5.68 (2.86)
7. Profit/(Loss) for the period (5-6) 108.36 (44.53) (35.42) 351.29 (73.57)
8. Other comprehensive income

(i) Items that will not be reclassified to profit or loss

- Remeasurement gain/ (losses) on defined benefit plan (3.65) 0.00 2.96 (365) 2.96

- Fair Value changes of Investments at FVTOCl (1477.48) 155.69 (246.82) (2470.83) (1505.20)
- Income tax relating to above mentioned item - 0.00 - 0.00 0.00

Other Comprehensive income (1481.13) 155.69 (243.86) (2474.48) (1502.24)
9. Total Comprehensive Income for the period (7+8) (1372.77' 111.16 (279.28) (2123.19) (1575.81)

10. Paid-up equity share capital (Rs. 10/- per share) I 076.42 1076.42 1076.42 1076.42 1076.42

11. Earnings per Share (EPS)- not annualised (Rs.)
a) Basic 1.01 (0.41) (0.33) 3.26 (0.68)
bl Diluted 1.01 (0.41) (0.33) 3.26 (0.68)

See accompanying notes to financial results



HB PORTFOLIO LIMITED

Registered Office: Plot No. 31, Echelon Institutional Area, Sector 32, Gurugram- 122001, Haryana
Ph.: +91-124-4675500, Fax No.: +91-124-4370985

E-mail : corporate@hbportfolio.com, Website: www.hbportfolio.com
CIN: L67120HRl994PLC034148

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESliL TS

FOR TIIE QUARTER I YEAR ENDED 31ST MARCH, 2020

(Rs. in Lakhs)
S.No Quarter ended Year Ended

Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)
I. Revenue from operations

a) Interest Income 138.12 26.46 410.58 508.42 478.07

b) Dividend Income (83.93) 0.01 8.38 310.35 141.45

c) Management Fees & Comission Income 132.81 172.35 174.88 642.65 790.20

Total 187.00 198.82 593.84 1461.42 1409.72

2. Other Income 1.65 154.75 (3 76.36) 9.68 103.90

3. Total Income (1+2) 188.65 353.57 217.48 1471.10 1513.62

4. Expenses
a) Finance Costs ( 1.36) 1.15 0.54 2.40 3.39

b) Net Gain/(Loss) on Fair Value Changes 371.71 0.00 49.49 303.37 49.49

c) Employee benefit expense 199.22 235.63 256.29 891.45 894.21

d) Depreciation and amortisation expense (6.90) 11.66 6.38 27.46 27.57

c) Other expenses 312.53 154.67 137.09 771.18 751.31

I) Contingent Provision on Standard Assets 3.86 0.00 1.56 3.86 1.56

Total Expense (4) 879.06 403.11 451.35 1999.72 1727.53

5. Proflt/(Loss) before tax (3-4) (690.41) (49.54) (233.87) (528.62) (213.91)
6. Tax Expense

a) Current tax (23.09) 2.90 14.92 6.84 54.50

b) Tax for earlier year 0.81 0.00 (8.21) 0.81 (8.21)

c) Deferred tax (0.40) 1.25 13.22 (0.33) (48.39)
Total tax expense (22.68 4.15 19.93 7.32 (2.10)

7. Profit/(Loss) for the period (5-6) (667.73 (53.69) (253.80) (535.94) (211.81)

8. Add: share of profit from associate (Net) (11.70) 1.42 (65.74) 4.26 (61.73)

9. Profit for the year (7+8) (679.43) (52.27) (319.54) (531.68) (273.54)
10. Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss

(a) Remeasurement gain/ (losses) on defined benefit plan (0.39) 0.00 5.28 (0.39) 5.28

- Income tax relating to above mentioned item (1.09) 0.00 (0.66) (1.09) (0.66)
(b) Fair Value changes oflnvestments at FVTOCI (1453.36) 154.18 (90.24) (2550.02) (1542.11)

- Income tax relating to above mentioned item (65.56) 0.19 (45.71) 9.90 13.50

Other Comprehensive Income (1520.40) 154.37 (131.33) (2541.60 ( 1523.99)
11. Total Comprehensive Income for the period (9+ 10) (2199.83' 102.lO (450.87 (3073.28) (1797.53)

Profit for the year attributable to:

Owners of the Company (2695.04) (53.46) ( 1528.09) (2523.97) (1517.91)
Non Controlling Interests 5.68 1.20 (41.90) (17.64) (6.08)

Total Comprehensive Income for the year attributable to:

Owners of the Company (2022.32) 101.06 (417.57) (2864.45) (1763.43)
Non Controlling Interests ( 177.52) 1.04 (33.30) (208.84) (34.10)

12. Paid-up equity share capital ( Rs. I 01- per share) 1076.42 1076.42 1076.42 1076.42 1076.42

13. Earnings per Share (EPS)- not annualised (Rs.)

a) Basic (6.20) (0.50) (2.36) (4.98) ( 1.97)
b) Diluted (6.20) (0.50) (2.36) (4.98) ( 1.97)

See accompanying notes to financial results
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I. Statement of Standalone and Consolidated Audited Assets and Liabilities as at 31st March, 2020 (Rs. In Lakhs)

Standalone Consolidated

As at 31st As al 31st As at 31st As at 31st

March,2020 March 2019 March 2020 i\larch,2019

I ASSETS

Financial Assets

a. Cash and cash equivalents 93.75 29.53 339.34 142.91

b. Bank Balance other than (a) above 66.59 83.92 348.84 745.02

c. Receivables

i) Trade Receivables . 19.42 69.60

d. Loans 1355.00 416.00 4360.82 3396.78

e. Investments 9026.55 12258.39 8187. 72 12125.90

C Other Financial Assets 459.65 372.63 729.20 713.66

Non-Flnancial Assets

a. Current tax assets 1.34 0.54 285.50 184.41

b. Deferred tax assets 5.24 3.78 2.89 (6.25)

e. Property, Plant and Equipment 30.84 38.58 67.14 78.80

d. Right of Use Lease Assets . . 10.32 .

e. Other intangible assets . 4.o4 2.72

f. Other non -financial assets 27.31 28.95 797.92 802.39

TOTAL ASSETS ll066.27 13232.32 ISIS3.75 18255.94

II. LIABILITIES AND EQUITY

LIABILITIES

Financial Liabilities

a. Payables
i) Trade Payables

- total outstanding dues of micro enterprises and small . 4.94 3.83

enterprises
- total outstanding dues of creditors other than micro . 31.60 41.45

enterprises and small enterprises
ii) Other Payables

- total outstanding dues of micro enterprises and small .

enterprises
- total outstanding dues of creditors other than micro . .

enterprises and small enterprises.
b. Borrowings 3.23 12.41 3.23 21.05

C. Subordinated liabilities . 6.00 6.00

d. Other financial liabilities 82.43 98.73 97.18 102.18

Non-Financial Liabilities

a. Current tax liabilities (Net) . .

b. Provisions 41.72 60.13 164.54 158.94

C. Other non-financial liabilities 5.02 4.00 574.13 423.35

Equity
a. Equity Share Capital 1103.79 1103.79 1103.79 1103.79

b. Other Equity 9830.08 11953.26 11518.58 14426.97

Equity atlributable to owners oflhe parents . 12622.37 15530.76

C. Non-controlling interests . 1649.76 1968.38

Total Equity 10933.87 13057.05 14272.13 17499.14

TOTAL LIABILITIES AND EOUITY 11066.27 13232J2 15153.75 18255.94



2. Cash Flow Statement for the vear ended 31st March, 2020 (Rs. in Lakhs)
Standalone Consolidated

For the year For the year For the year For the year
Particulars ended ended ended ended

31 March 2020 31 March 2019 31 March 2020 31 March 2019

A. CASH FLOW FROM OPERA TING ACTIVITIES

Profit before tax 356.97 (76.43) (528.62) (213.92)

Adjustment for:

Depreciation 7.73 7.73 27.46 27.57

(Gain) I Loss on sale/discard of property plant and equipment (net) - 0.27 (83.48)
Net (gain)/loss on financial assets measured at fair value through Profit or Loss (FVTPL) - 511.47 339.45

Gain on redemption of units of mutual funds & Profit on sale of investments - (208.11) (289.95)
Miscellenous income

- - - (11.82)
Acturial gain on remeasurement of defined benefit plans - - 3.94 2.37

Finance C'ost
- - - 0.03

Cash generated from operations before working capital changes 364.70 (68.70) ( 193.59) (229, 75)

Working capital changes
(Increase)/ decrease in trade receivable - - 49.19 23.69

(Increase)/ decrease in loans (939.00) (390.00) (938.04) (388. 15)

(Increase)/ decrease in other financial assets (87.02) 2435.32 18.88 2321.21

(Increase)/ decrease in other non-financial assets l.64 (10.68) (13.98) (69.48)
Increase /(decrease) in Trade Payable - (8.75) (50.63)
lncrease/(decrease) in other financial liabilities 1.04 (59.55) 1.36 (65.37)
Increase /(decrease) in provisions (22.05) 1.63 (24.73) 11.21

Increase /(decrease) in other non financial liabilities 1.01 (0.88) 150.78 82.63

Cash Flows before OCI and Tax (679.68) 1907.14 (958.88) 1635.36

Income Tax paid 7.93 194.18 108.74 313.79

NET CASH FLOW FROM/ (USED) OPERATING ACTIVITIES (687.61) 1712.96 (1067.62) 1321.57

8. CASH FLOW FROM INVESTING ACTIVITIES

Receipts form maturity of Fixed deposits - - 50.00

Acquisition of Lease Asset - - (15.48) -

Proceeds from disposal/ sale of Property, Plant & Equipment - - 1.06 234.98

Amount received against recovery of B!LT
- - - 11.82

Investment in Fixed Deposit - - 364.70 (7.90)
Sale of investments measured at FVTOC'I 1061.16 617.25 1061.16 701.26

Sale of investments measured at FVTPL - - 1811.38 2452.64

Purchase of Fixed Assets
- (0.76) (13.88) (11.48)

Purchase oflnvestments (300.15) (2333.70) (1784.33) (4533.70)
NET CASH USED IN lr-iVESTING ACTIVITIES 761.01 (1717.21) 1424.61 ( 1102.38)

C. CASH FLOW FROM FINA:'l'CING ACTIVITIES

Repayment of Long Term Borrowings (9.18) (8.48) (9.18) (26.52)
Dividend paid - - (162.35) -

Finance Lease obligation - - 10.97 -

Redemption of Pref Share Capital - - (200.00)
Interest paid - - (0.05)
NET CASH USED IN FINANCING ACTIVITIES (9.18) (8.48) (160.56) (226.57)

NET INCREASE/ DECREASE IN CASH & CASH EQUIVALENTS 64.22 (12.73) 196.43 (7.38)

OPENISG CASH AND CASH EQUIVALENTS 29.53 42.26 142.91 I 50.29

CLOSING CASH AND CASH EQUIVALENTS 93.75 29.53 339.34 142.91



3. These Standalone and Consolidated Financial Results were placed before and reviewed by the Audit Committee at its meeting held on 29th June, 2020 and approved by the

Board of Directors in its meeting held on the same date.

4. The Company has adopted Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 ("the Act") read with the Companies (Indian
Accounting Standards) Rules, 2015, from 1st April, 2019 and the effective date of such transition is 1st April, 2018. Such transition has been carried out from the erstwhile

Accounting Standards notified under the Act read with relevant Rules issued thereunder (referred to as "the Previous GAAP"). The impact of transition has been recorded in

the opening reserves as on I st April, 2018 and the corresponding figures presented in these results have been restated/reclassified.

5. The consolidated financial results include consolidated results of the following companies:

Name of Company % shareholding and voting Consolidated as

power of HB Portfolio Limited

a. HB Securities Limited 100.00 Subsidary
b. HB Corporate Services Limited 97.40 Subsidary
C. Taurus Asset Management Company Limited 70.12 Subsidary
d. Taurus Investment Trust Company Limited 80.39 Subsidary
e. Merwanjee Securities Limited * 48.00 Associate

f. Har Sai Investments Limited 39.96 Associate

(*) Associate through Company's Subsidiary namely HB Securities Limited.

6. The figures of the quarters ended 31st March are the balancing figures between the audited figures in respect of the full financial year and published year to date figures up
to the third quarter of the relevant financial year.

7. As required by Paragraph 32 of Ind-AS IO 1, the profit reconciliation between the figures reported under the Previous GAAP and restated as per Ind-AS is as under:

(i) Standalone financial results (Rs. in Lakhs)
Particulars Standalone financial results

Profit Reconciliation Equity
Reconciliation

Quarter ended Year ended As at

31.03.2019 31.03.2019 31.03.2019

Net Profit(Loss) I Equity after tax as reported under Previous GAAP (34.97) 160.02 12352.51

Adjustments:
Classification of'(Profitj/loss on sale of investments to OCI 2.51 (230.63) (230.63)
Net Profit/(Loss) After Tax as per Ind AS (32.46) (70.61) 12121.88

Other comprehensive income, net of tax (246.82) (1505.20) 935.17

Total Comorehensive income I Equity as reported under Ind AS (279.28) (1575.81) 13057.05

(ii) Consolidated financial results (Rs. in Lakhs)
Particulars Consolidated financial results

Profit Equity
Reconciliation Reconciliation

Year ended As at

31.03.2019 31.03.2019

Net Profit(Loss) I Equity after tax as reported under Previous GAAP 386.37 14162.68

Adjustments:
a) Impact of Net Gain/(Loss) on Fair Value Changes (653.46) 2128.43

b) Reclassification of actuarial loss to Other ComprehensiveIncome 3.18 3.18

c) Tax impact on above adjustments (9.63] (9.63)

Net Profit/(Loss) After Tax as per Ind AS (273.54) 16284.66

Other comprehensive income, net of tax (1523.99) 1214.48

Total Comprehensive income I Equltv as reported under Ind AS (1797.53) 17499.14

8. There are no separate reporateble segment as per Indian Accounting Standard - 108 on "Operating Segments" in respect of the Company.
9. The Consolidated Financial Results of the Company and its subsidiary have been prepared as per Ind AS 110 "Consolidated Financial Statements" as notified by the

Ministry of Corporate Affairs.

10. The Outbreak of Corona virus disease (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The management
has considered the possible effects that may result from the pandemic on the carrying amount of receivables loans/advances, investments and other assets/ liabilities. Based on

the current indicators of future economic conditions, the management expects to recover the carrying amount of these assets. However, the management will continue to

closely monitor any material changes to future economic conditions. The Company has taken adequate measures to control the cash flow and overhead expenditures to manage
the operations.

11. Previous Period/year figures have been regrouped and/or rearranged, wherever necessary to make their classification comparable with the current period/year.

Place : Gurugram
Date : 29th June,2020
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June 29, 2020

The Listing Department
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

Mumbai - 400001

HB PORTFOLIO LIMITED
Regd.Office : Plot No. 31, Echelon Institutional Area,Sector - 32, Gurugram-122001 (Haryana)
Ph.:0124-4675500, Fax:0124-4370985, E-mail:corporate@hbportfolio.com
Website : www.hbportfolio.com,CIN : L67120HR1994PLC034148

Listing Centre

Company Code - 532333

Sub: Declaration regarding Auditor's Report with an unmodified opinion for the Financial Year ended
3151March, 2020

Dear Sir/Madam,

Pursuant to Regulation33(3)(d)of the SEBI (ListingObligationsand Disclosure Requirements)Regulations,2015,
we hereby declare that the Statutory Auditor's of the Company,G. C. Agarwal& Associates; Chartered Accountants
have issued the Auditor's Report with the unmodified opinionon the Audited Financial Results (Standalone and

Consolidated)of the Companyfor the financial year ended 31st March, 2020.

Kindlytake the same on record.

Thankingyou,
Yours truly,
For H?olioLimited

?:HKAPOOR
(CompanySecretary & Compliance Officer)

Encl: As Above



G.C.AGARWAL& ASSOCIATES
CHARTEREDACCOUNTANTS

.
.

240,Ghalib Apartments,
Parwana Road,
Pitampura. Delhi-110034
Phone : 9873342220
E-mail : ca_gca@yahoo.co.in

INDEPENDENT AUDITOR'S REPORT ON THE STANDALONE FINANCIAL

RESULTS OF HB PORTFOLIO LIMITED FOR THE QUARTER AND YEAR

ENDED 31.03.2020 PURSUANT TO REGULATION 33 OF SEBI (LISTING
OBLIGATION AND DISCLOSURE REQUIREMENTS)REGULATIONS, 2015

To

The Board of Directors of HB Portfolio Limited,
Gurugram,

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date Standalone Financial

Results of HB Portfolio limited ("the Company''}for the quarter and year ended 31st March 2020 ("the

Statement'') attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("the listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

i. is presented in accordance with the requirements of Regulation 33 of the ListingRegulations in

this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards

prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant rules

issued there under and other accounting principlesgenerally accepted in India, of the net profit

and total comprehensive· loss and other financial information of the Company for the year

ended 31st March 2020.

Basis for Opinion

·--- .. -.--....,-•··
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We conducted our audit in accordance with the Standards on Auditing {SAs)specified under Section
143(10) of the Act. Our responslbllltles under those Standards are further described in the Auditor's
Responslblfltles for the Audit of the Statement section of our report. We are Independent of the
Company In accordance with the Code of Ethics Issued by the Institute of Chartered Accountants of India
("the ICAI'')together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our

other ethical responsibilities In accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion.

Management's Responslbllltles for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements. The

Company's Board of Directors are responsible for the preparation and presentation of these Standalone
Financial Results that give a true and fair view of the net profit and total comprehensive loss and other
financial information of the Company in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules Issued there under and other accounting principles
generally accepted In India and in compliance with Regulation 33 of the Listing Regulations. This

responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no reallsnc alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the

Company.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a

whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

..

- ·-
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or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional

skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations,or the override of internal control.

• Obtain an understanding of Internal controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we

are also responsible for expressing our opinion on whether the Company has adequate internal

financial controls with reference to standalone financial statements in place and the operating

effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ·abilityof the Company to

continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govern?nce regarding,among other matters, the planned
scope and timingof the audit and significantaudit findings,includingany significant deficiencies in

internal control that we identify during our audit.

We also providethose charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

------- ----·--···•••" scanned with camscanner



other rnath!I? th,,t n1c1y r•·,1?011i1blyh1• thow(ht to bl!.ir 011 our l11<.IPptmd<mc1:,and where applicable,

rPIJttJd ?.1for,u.trch.

Othor Mattors

lht' St.1ndalon1' rln,mcl,11 Re!lults lnclud« the results for the quarter ended 31St March 2020 being the

b,1l1111rtngfl1:urobetween the audited figures In respect of the full flnancial year and the published
un.1udltcd V""' to date fl8uresup to the third quarter of the current financial year which were subject to

llmlted review by us.

The previouslyIssued comparative flnanclal Information of the Company for the quarter and year ended
March 31, 2019 Included In this Statement has been prepared after adjusting the Impact of applying
recognition and measurement prlnclples of Ind AS to the previously issued financial information which

was prepared In accordance Accounting Standards notified under the Companies (Accounting
Standards) Rules, 2006 to comply with IND AS. Adjustments made to the previously issued standalone

financial Information to comply with IND AS have been audited by us.

Our report Is not modified In respect of these matters.

FOR G C AGARWAL & ASSOCIATES

CHARTERED ACCOUNTA S

Proprietor

Membership No.: 083820

Pface : Gurugram

Date : 29/06/2020
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G.C.AGARWAL & ASSOCIATES
CHARTEREDACCOUNTANTS

240,Ghalib Apartments,
Parwana Road,
Pitampura, Delhi·110034
Phone : 9873342220

E-mail : ca_gca@yahoo.co.in

INDEPENDENT AUDITOR'S REPORT ON THE CONSOLIDATED

FINANCIAL RESULTS OF HB PORTFOLIO LIMITED FOR THE QUARTER

AND YEAR ENDED 31.03.2020 PURSUANT TO REGULATION 33 OF SEBI

(LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS)

REGULATIONS,2015

To

The Board of Directors of HB Portfolio limited,
Gurugram,

Report on the audit of the Consolidated Financial Results

Opinion

We hav?audited the accompanyingstatement of quarterlyand year to date Consolidated Financial Results of

HB Portfolio Limited ("the Holding Company"), its Indian subsidiaries (Holding Company and subsidiaries

together referred to as ''the Group"), and its associates for the quarter and year ended 31st March 2020 ("the
Statement") attached herewith, being submitted by the Holding Company pursuant to the requirement of

Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

('Listing Regulations').

In our opinion and to the best of our information and accordingto the explanationsgiven to us, the Statement:

i. include the annual financial results ofthe followingentities:

Sr. No. Name of the Company Nature ofRelationsbip

I HB Securities Limited Subsidiary
2 HB CorporateServices Limited Subsidiary
3 Taurus Asset ManagementServices Limited Subsidiary
4 Taurus Investment Trust Co. Limited Subsidiary
5 MarwanjeeSecurities Limited Associate

6 Harsai Investments Limited Associate

ii. is presentedin accordance with the requirementsof Regulation33 of the ListingRegulationsin this regard;
and

iii. give a true and fair view in confonnitywith the applicableIndian AccountingStandards prescribed under

Section 133 of the CompaniesAct 2013 (''the Act") read with relevant rules issued there under and other

accounting principlesgenerally accepted in India, of the consolidated net loss and consolidated total

comprehensiveloss and other financial information of the Groupfor the year ended 31st March 2020.

Basis for Opinion
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditors

Responsibilities for the Audit of the Statement section of our report. We are Independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("the lCAf'') together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion.

Management's Responsibilities for the Statement

This Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of these
Consolidated Financial Results that give a true and fair view of the consolidated net loss and
consolidated total comprehensive loss and other financial information of the Group in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules Issued
there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Consolidated
Financial Results by the Directors of the HoldingCompany, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the respective Board of Directors either intends to liquidate the Group or to cease

operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are

responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but Is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material If, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these Consolidated Financial Results.
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As part of an audit In accordance with SAs, we exercise professional Judgment and maintain professionalskepticism throughout the audit. We also:

,;
'

•

•

•

•

•

•

Identify and assess the risks of material misstatement of the Consolidated Financial Results,whether due to fraud or error, design and perform audit procedures responsive to those risks,and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.The risk of not detectinga material misstatement resulting from fraud is higher than for oneresultrng from error, as fraud may involve collusion, forgery, intentional omissions,misrepresentations,or the override of Internal control.

Obtain an understandingof internal controls relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, weare also responsible for expressing our opinion on whether the Company has adequate internalfinancial controls with reference to consolidated financial statements in place and the operatingeffectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a material uncertainty existsrelated to events or conditions that may cast significant doubt on the ability of the Group and itsassociates to continue as a going concern. If we conclude that a material uncertainty exists, weare required to draw attention in our auditor's report to the related disclosures in the Statementor, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on theaudit evidence obtained up to the date of our auditor's report. However, future events orconditions may cause the Group and its associates to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial Results,including the disclosures, and whether the Consolidated Financial Results represent theunderlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities withinthe Group to express an opinion on the Consolidated Financial Results. We are responsible forthe direction, supervision and performance of the audit of financial information of such entitiesincluded in the Consolidated Financial Results of which we are the independent auditors. For theother entitles included in the Consolidated Financial Results, which have been audited by otherauditors, such other auditors remain responsible for the direction,supervision and performanceof the audits carried out by them. We remain solelyresponsible for our audit opinion.

,.

We communicate with those charged with governance of the HoldingCompany and such other entitiesincluded in the Consolidated Financial Results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,including
any significant deficiencies in internal control that we identifyduringour audit.

We also provide those charged with governance with a statement that we have compiled with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our Independence,and where applicable,
related safeguards.
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We also performed procedures In accordance with the circular issued by the SEBI under Regulation 33(8)of the ListingReculatlons, as amended, to the extent applicable.

Other Mntters
We did not audit the financial statements of its four subsidiaries included in the consolidated financialresults, whose Ilnancla] statements reOect total assets of Rs. 76,55,90,553/- as at March 31, 2020 andtotal revenues of Rs. 10,78,17,393/· for the year ended March 31, 2020, total net loss after tax of Rs.6,73,S3,857/- for the year ended March 31, 2020 and total comprehensive loss of Rs. 67,12,543/- forthe year ended March 31, 2020 and (net) cash flows of Rs. 1,32,21,492/- for the year ended March 31,2020, as considered In the Statement. These financial statements have been audited by other auditorswhose reports have been furnished to us by the Management and our opinion and conclusion on theStatement, In so far as it relates to the amounts and disclosures included in respect of these foursubsidiaries,is based solelyon the reports of the other auditors.

The consolidated financial statements also include Group's share of net profit of Rs. 4,26,073/- for the
year ended 31st March 2020, as considered in the consolidated financial statements, in respect of two
associate, whose financial statement/ financial information have not been audited by us. These financial
statement/ financial information is unaudited and have been furnished to us by the management and
our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of the associates, is based solely on such unaudited financial statements/financial information.

The Consolidated Financial Results Include the results for the quarter ended 31st March 2020 being the
balancing figure between the audited figures In respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

The previously issued comparative financial information of the Group for the quarter and year ended 31
March 2019 included in this Statement, have been prepared after adjusting the previously issued
consolidated financial information prepared in accordance with the Companies (AccountingStandards)
Rules, 2006 to comply with Ind AS. Adjustments made to the previously issued consolidated financial
information to comply with IND AS have been audited by us. However in respect of the subsidiaries and
associates companies the financial statements were audited by other auditor.

Our report is not modified in respect of these matters.

FOR G C AGARWAL & ASSOCIATES

CHARTERED ACCOUNT TS

Proprieto

Membership No.: 083820

Place : Gurugram

Date : 29/06/2020
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