
Alka India Ltd.
Marching aheadfor a better tomerrow

 

AlL/BSE37/2019-20

13th February, 2020

To,

The Corporate Relation Department,
BSE Limited,
P.]. Tower, Dalal Street,

Fort, Mumbai — 400 001.

Scrip Code: 530889
ISIN: INE061801020

Sub.: Outcome of Board Meeting

Dear Sir/Madam,

The Board Meeting of the Company was held on Thursday, 13th February, 2020. The Board of Directors at
the Board Meeting of the COmpany have approved and taken on record;

Piease find enclosed herewith the followings;

1. Un-Audited Standalone 8: Consolidated Financial Results for the Quarter and Nine Months ended
315t December, 2019.

2. Limited Review Report for the Quarter and Nine Months ended 31!zt December, 2019.

3. Change in Designation of Mr. Ramakant Gokulchand Sharma (DIN:003636385) from Executive Director to
Managing Director.

4. Mr. Rajesh Yashwant Nalavade (DIN: 08251309) has tendered his Resignation from the post of
Non-Executive - Non-Independent Director.

5. Mr. Ashok Panchan’ya (DIN: 00377391) has tendered his Resignation from the post of Non—Executive —
Non-independent Director.

6. Reconstitution of Committees of the Company.

The Board meeting commenced at 04:00 pm. and concluded at 06:15 p.m.

This is for your kind information and records.

Thanking You,

Yours Faithfully,

For Alka India Lt

Ramakant Sh rma
Director
DIN: 03636385
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Annexure - A

Chan e in Desi ation of Mr. Ramakant Gokulchand Sharma DIN: 08251309 fr m Executive Director to

Managing Director;

Pursuant to the provisions of the Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, the Board of Directors of the Company has appointed Mr. Ramakant

Gokulchand Sharma (DIN: 08251309) on the Board of the Company w.e.f. 13th February, 2020 subject to

approval of the Members of the Company in the ensuing Annual General Meeting ofthe Company.

 

 

Sr. N0. Details of events Information of Event(s]

Reason for change viz. Mr. Ramakant Gokulchand Sharma (DIN:

Appointment/Resignation/Death 08251309) as a Managing Director of the

1. Company.

For Good Corporate Governance it is decided

to appoint Managing Director in the Company.

2. Date of Appointment / Resignation / 13th February,2020

Death [as applicable)

Disclosure of Relationship between Mr. Ramakant Gokulchand Sharma (DIN:

3. Directors (in case of appointment of a 08251309) is not related to any Directors of

Directors) the Company.

 

     
 

Brief Profile of Mr. Ramakant Gokulchand Sharma (DIN: 08251309]:

Mr. Ramakant Gokulchand Sharma (DIN: 08251309] Graduate in Commerce having 10 years’ experience in

Accounts and Administration. The company, accounting, budget preparation, responsibilities included overall

authority of the financial operation of audit, taxation, preparation of financial statement, analysis of business

trends 8: daily operating cost.
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Pursuant to the provisions of the R
Requirements] Regulations,
the Company, the following C0

Annexure - B

egulation 30 of SEB] (Listing Obligations and Disclosure
2015, due to Changes in the Composition of the Board of Directors of

mmittees have been reconstituted w.e.f. 13th February, 2020.

 
Audit Committee
 Name of the Members Category
 Alok Iain Non-Executive - Independent Director, Chairperson
 Hiramani Babulal Sharma Non-Executive - Independent Director, Member
 Satish Panchariya Non-Executive — Non-Independent Director, Member
 

 Nomination and Remuneration Committee
 Name of the Members Category
 Alok Iain Non-Executive ~ Independent Director, Chairperson
 Hiramani Babulal Sharma Non-Executive - Independent Director, Member
 Satish Panchariya Non-Executive — Non-Independent Director, Member
 

 Stakeholders Relationship Committee
 Name of the Members
 

 

  Category
Alok Iain Non-Executive - Independent Director. Chairperson
Hiramani Babulal Sharma Non-Executive - Independent Director, Member
Satish Panchariya Non-Executive — Non-Independent Director, Member   
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CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Conselidated Unaudited Quarterig

Finangial Results QfAlka India Eg'mited Er the Quarter and Nine month enfied 3131:

Degemher, 2019 pursuant to Regulation 33 of the SEBE [Listing Ohligatinns and

Disclosure Requirements} Regulations, 2015 [as amended)

T0,

The Board ofDirectors,

Alka India Limited

Unit no. 102, First floor,

Morya Landmark ILNew Link Road,

Andheri (West), Mumbai — 400 053

1. We have reviewed the unaudited consolidated financial results of Alka India Limited

Mumbai Office :

(the "Parent"}, its subsidiary {the parent and its subsidiaries hereinafter referred to as
the ”Group"} for the quarter and nine months ended December 31, 2019, which are

included in the accompanying Unaudited Consolidated Financial Results for the
Quarter and Nine Months Ended December 31, 2019- The Statement is being
submitted by the Parent pursuant to the requirement of Regulation 33 0f the SEE}

{Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended

[the "Listing Reguiations, 2015"), which has been initialed by us for identification

purposes. Attention is drawn to the fact that the consolidated figures for the
corresponding quarter and Nine months ended December 31, 2019, as reported in

these financial results have been approved by the Parent's Board of Directors, but
56have not been subjected to review.

. We conducted 0m” review of the Statement in acchrdance with the Standard on

Review Engagements {SR5} 2410, "Review 01’ Interim Financial Information

Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial information censists of
making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is
substantialiy less in scope than an audit conducted in accnrdance with the Standards
on Auditing specified under Seetlon 143(10} 0f the Act, and consequently, does not

enable us to Obtain assurance that we would become aware ef ail significant matters
that might be identified in an audit. Accordingly, we db not express an. audit opinion.

We also perfermed procedures in accordance with the circniar issued by the 5881

under Regulation 33 {8) 0f the SEBI {Listing Obligations and Disclosure
Requirements} Reguiatiens, 2015, as amended, 1:9 the extent appficable.

. The Statement includes the result of the subsidiary tompany nameiy "Vintage FZE

(indie) Limited”

  Corporate Office : Surat Office :

#3, 13th Floor, Trade Link,

'Eng 11' BlochamalaMills.

Senapati Bapat Marg.

L ow e r P a r e l ,

Mumbai ~ 400013 India.

Pipara Corporate House,

Near Gruh Finance,

Nelaji Maig, [aw Garden,

Ahmedabad-380006.

Gujarat India.

D-612, International

Trade Centre.

Majura Gate

Surat - 395 003

Gujarat, India.

G-36,0ne[nte

Connaught Place,

New Delhi—110001.‘

India.
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4. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance With recognition and measurement
principles laid down in ind AS 34 prescribed under Section 133 of the Act, as
amended, read with relevant ruies issued thereunder and other accounting principles

generally accepted in India, has not disclesed the information required 1:0 be disclosed
in accordance with the requirements of Regulation 33 of the 55131 [Listing Obligations

and Disclosure Requirements} Reguiatiens. 2015 {as amended), inciuding the manner

in which it is to he disciesed, or that it contains any material misstatement.

5. We draw attention to:

a. Note 7 of the statement of the unaudited financial results stating that company

had received a demand of Rs 25 lakhs from $3131 vide its order no

EADJBED/NIMR/ZXZOITIS with regards to redtessal 0f invester grievance

through 5531 Complaints Redress System {SCGRES}. Based on the appeal made
in SAT, the decision came against the company and against that company has

filed an appiicatien in the Supreme court which is yet to he admitted.

b. Nate 8 0f the statement of the unaudited financial results stating that company’s

name in the list of shell companies {Vide 523131 on its letter hearing no.

51331]HO/KSD/OW/P/2017/18183 dated August 7, 2017). Exchanges had

initiated a process of verifying the credentials / fundamentals of the company

through exchange. Exchanges had apnointecl an auditor to conduct the audit of

the company to verify the credentials / fundamentals.

c. Note 9 of the statement of the unaudited financial results stating the Demand of

Rs 179.51 Iakhs including the interest and penalty tinder GVAT, the company is

of the Opinion that there are no grnunds for levying VAT, based on legal opinion

obtained; the cempany is of the view that said demand centesting. Hence, no '

provisien has been considered by the management in these financiai statements.

Our conclusion is not modified in respect of these matters.

6. The Consolidated financial results for the quarter ended on 31.12.2019 includes

unaudited financial results of Vintage FZE India Private Limited Which has not been

reviewed which includes revenue 0f Rs Nil lakhs, net loss of Rs 0.08 lakhs and Net

Assets of Rs 830.03 lakhs. The same has been censnlidated 0n the basis of management

certification.

For Pinata 8: Ce LLP

FRN: 107929 1 219

f

Bhawik drecha

Partner

M No: 163412

February 13th., 2029

Place: Mumbai
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S
r
N
o

Part1 c
u
l
u
s

Q
u
a
r
t
e
r
e
n
d
e
d

N
i
n
e

‘
e
n
d
e
d

T
w
e
l
v
e
m
o
n
t
h
s
e
n
d
e
d

Slsti‘
b
e
r
,
2
0
1
9

301;]!
r

‘
.
2
0
1
9

3
1
s
t
D
e
c
e
m
b
e
r
,
2
0
1
8

31st
D
e
c
e
m
‘

,
2
0
1
9

S
l
s
t
D
e
c
e
m
b
e
r
,
2
0
1
8

S
l
s
t
M
a
r
c
h
,
2
0
1
9

1
R
e
v
e
n
u
e
from

Operations
-

-
-

—
—

-

ll
O
t
h
e
r
i
n
c
o
m
e

-
-

-
-

-
10.00

Ill
T
o
t
a
l
i
n
c
o
m
e

(l+ll)
-

-
-

-
-

1
0
.
0
0

IV
E
x
p
e
n
s
e
s

E
m
p
l
o
y
e
e
benefits

expense
2.46

1.11
0.90

4.14
2.70

5.80

Finance
costs

0.01
0.08

-
0.16

—
0.29

D
e
p
r
e
c
l
a
fi
c
n
a
n
d
amortisation

e
x
p
e
n
s
e

-
-

2,58
-

7.74
10.30

O
t
h
e
r
e
x
p
e
n
s
e
s

2.63
4.84-

2
1
7

10.62
6.61

1
2
.
2
0

T
o
t
a
l
E
x
p
e
n
s
e
s

(
I
V
)

5
.
1
0

6
.
0
3

5
.
6
5

1
4
.
9
2

1
7
.
0
5

2
8
.
5
9

V
P
r
o
fi
/
[
L
o
s
s

b
e
f
o
r
e
exc

e
Llonal

i
t
e
m
s
a
n
d
t
a
x

1111-00
-5.10

-6.03
~5.65

4
4
.
9
2

-17.05
-18.59

VI
Excegtional

items
-

~
-

-
-

4
7
0
.
6
0

Vll
Proflt[i.oss)

a
fi
e
r
excegtlons

I
t
e
m
s
a
n
d
tax

(V+Vi)
-5.10

-6.03
—5.65

4
4
.
9
2

4
7
.
0
5

4
8
9
.
1
9

Vlll
T
a
x
expenses:

( 1)
Current

tax
-

-
-

.
-

-

(2)
Deferred

tax
-

-
~

-
-

-8.21

lx
P
r
o
m

[Loss]
for

the
E
e
r
l
o
d

-5.10
-6.03

-5.65
4
4
.
9
2

4
7
.
0
5

4
0
0
.
9
8

x
O
t
h
e
r
C
o
m
E
r
e
l
i
e
n
s
i
v
e
i
n
c
o
m
e

-
-

~
-

-
-

T
o
t
a
l
C
o
m
p
r
e
h
e
n
s
i
v
e
I
n
c
o
m
e
for

t
h
e
p
e
r
l
o
d
/
y
e
a
r
(IX

4» x
)

Xi
C
o
m
m

Profit
(Loss)

for
the

Eerlod
-5.10

-6.03
-5.65

-14-.92
4
7
.
0
5

4
8
0
.
9
8

Xil
Paid

u
E

ui
Share

Ca
ital

face
value

Rs
1
each,full

aid]
6,343.98

6,343.98
6,343.98

6,343.98
6,343.98

6,343.98

Xlll
E
a
r
n
i
n
g
per

equlty
share

of
R
s

1/-
each

(1)
Basic

~0.00
-0.00

-0.00
-0.00

-0.00
-0.08

(1)
D
i
l
u
t
e
d

-
0
.
0
0

-
0
.
0
0

-
0
.
0
0

-
0
.
0
0

{
1
.
0
0

-
0
.
0
8

Nntese
1

T
h
e
s
e
Standalone

financial
results

of
the

C
o
m
p
a
n
y
have

b
e
e
n
prepared

in
accordance

with
the

indian
Accounting

Standards
(IND

AS)
as

notified
b
y
Ministry

of
Corporate

Affairs
pursuant

to
section

1
3
3
of

the
Copanies

Act
2
0
1
3
read

with
rule

3
of

the
C
o
m
p
a
n
i
e
s
[lndian

Accounting
Standard)

rules
2015.

C
o
m
p
a
n
i
e
s
(lndian

A
c
c
o
u
n
t
i
n
g
Standards)

a
m
e
n
d
m
e
n
m

rules
2
0
1
6
a
n
d

in
terms

ofregulation
3
3
of

the
3881

(Listing
Obligations

a
n
d

Disclosure
Requirements)

Regulations,2015,
SEBI

circular
dated

July
05.

2
0
16

a
n
d
other

accounting
principles

generally
accepted

in
India.

2
T
h
e
a
b
o
v
e
statement

of
financial

results
has

b
e
e
n
reviewed

by
the

Audit
C
o
m
m
i
t
t
e
e
a
n
d
a
p
p
r
o
v
e
d
b
y
the

B
o
a
r
d
of

Directors
at

its
m
e
e
t
i
n
g
held

on
13th

February,2020.
T
h
e
y
h
a
v
e
b
e
e
n
subiected

to
Limited

R
e
v
i
e
w
b
y
the

statutory

auditors.

3
A
s
p
e
r
the

requirements
of

ind
AS-108,

n
o
disclosure

ls
required

as
the

C
o
m
p
a
n
y

is
operating

in
single

business
segment.

4
I
n
c
o
m
e
T
a
x
including

deferred
tax

will
b
e
d
e
t
e
r
m
i
n
e
d
a
n
d
provided

for
at

the
e
n
d
of

the
financial

year.

5
C
o
m
p
a
n
y
h
a
d

received
a
d
e
m
a
n
d
of

Rs.
2
5
Lacs

f
r
o
m
SEB

I
vide

its
order

no.
E
A
D
/
B
l
D
/
N
J
M
R
/
2
/
2
0
1
7
-
1
8
with

regards
to

redressal
of

investor
grievances

through
SEBI

Complalnts
Redress

System
(SCORES).

Based
o
n
the

appeal
m
a
d
e

In

S
A
T
a
n
d

legal
opinion

obtained;
the

c
o
m
p
a
n
y

is
of

the
v
l
e
w
that

said
d
e
m
a
n
d
contesting

Hence,
n
o
provision

has
b
een

considered
in

this
financial

statement.

6
D
e
m
a
n
d

of
R
s
179.51

Lacs
including

the
interest

a
n
d
penalty

u
n
d
e
r
G
V
A
T
.

In
line

of
transactions.

the
C
o
m
p
a
n
y

is
ofthe

opinion
that

there
are

n
o
g
r
o
u
n
d
s

for
levying

V
A
T
B
a
s
e
d

on
legal

Opinion
obtained;

the
c
o
m
p
a
n
y

is
of

the
v
i
e
w
that

said
d
e
m
a
n
d

contesting.
Hence.

no
provision

h
a
s
been

considered
b
y
the

m
a
n
a
g
e
m
e
n
t

in
these

financial
statements.

7
S
E
B
I

a
n
d

the
exchange

has
appointed

an
auditor

to
evaluate

the
credentials

/
fundamental

s
of

the
c
o
m
p
a
n
y

on
the

basis
of

the
c
o
m
p
a
n
y
n
a
m
e

in
the

list
of

shell
c
o
m
p
a
n
i
e
s

[Vida
SEBl

on
its

letter
bearing

nu.
SEBl

/
H
O
/
l
S
D
/
0
W
/
P
/
2
0
1
7
/
1
8
1
8
3
dated

A
u
g
u
s
t

7,
2017].

T
h
e
audit

is
u
n
d
e
r
process

a
n
d
the

C
o
m
p
a
n
y

is
positive

a
b
o
u
t
the

result
ofthe

same.

6
Previous

period's
figures

have
b
e
e
n
reclassified,

w
h
e
r
e
v
e
r
necessary,

to
correspond

with
those

of
the

current
period.

9
Investors

can
v
i
e
w
the

Financial
Results

of
the

C
o
m
p
a
n
y
at

the
C
o
m
p
a
n
y
'
s
website

w
w
w
.
a
l
k
a
i
n
d
l
a
.
c
o
m
or

at
the

websites
of
B
S
E
(
w
w
w
.
b
s
e
i
n
d
i
a
m
m
]
.

 

IIndia
Ltd.

      

D
i
r
e
c
t
o
r

D
I
N
:
0
3
6
3
6
3
8
5

Place:
M
u
m
b
a
l

D
a
t
e
:
1
3
/
0
2
/
2
0
2
0

 
 



 

PIPARA 5’9 E38
CHARTERED ACCOUNTANTS

 

Independent Auditor’s Review Report on Standalone unaudited quarterly

financial Results ofAlka India Limited for the quarter and Nine month ended Blst

December, 2019 pursuant to the Regulation 33 ofthe SEE! {Listing Obligation and

Disclosure Requirements] Regulations, 2015 {as amended)

T0,

The Board ofDirector’s

ALKA INDIA LIMITED,

Unit 110. 102, First floor,

Marya Landmark ILNew Link Road,

Andheri [WesflMumbai - 400 053

1. We have reviewed the unaudited standalone financial resuits of Aika India Limited

for the quarter end and nine month ended December Bist, 2019 which are included in
the accompanying Unaudited Standalone financiai results for the quarter end and nine

month ended 315t December, 2019'[the "statement"]. The statement has been prepared

by the company pursuant to Regulation 33 of the Securities Exchange Board of India
(Listing Obligation and Disclosure Requirements} Regulations,2015, as amended (the
"Listing Regulations,2015"), which has been initialled by us for identification purpose.
This Statement, which is the responsibfi'ity of the Company's Management and appmved

by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reperting" (“Ind AS 34"), prescribed under sectien 133 cf the Campany Act, 2013, and

other accounting principles generally accepted in India

2. We conducted our review of the statement in accordance with the Standard on

Review Engagement (SEE) 2418 “Review of Interim Financiai Information performed

by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountant of India. This Standard requires that we plan and perform the review to

obtain moderate assurance as to whether the statement is free of material

misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financials and accounting matter, and applying

anaiytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Autfiting and consequently dees not

enable us to obtain assurance that we would become aware of ali significant matters

that might be identified in an audit, we do not express an audit opinion.
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3. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the statement has not been prepared in all material respects in

accordance with the recognition and measurement laid down in the aforesaid lndian

Accounting Standard and other accounting principles generally accepted in India and

has not disclosed the informatien required to be disclosed in terms of Regulation 33 of

the Listing Regulation, 2015 including the manner in which it is to be disclosed, or that

it contains any material misstatement

4. We draw attention to,

a. Note 5 of the statement of the unaudited financial results stating that company

had received a demand of Rs 25 lakhs from 8.1381 wide its order no

EADjBllD/NIMR/2/2017-18 with regards to tedressal of investor grievance

through SEBi Complaints Redress System {SCQRES}. Based on the appeal made

in SAT, the decision came against the company and against that company has

filed an application in the Supreme Court which is yet to be admitted.

b. Note 6 of the statement of the unaudited financial results stating the Demand of

Rs 179.51 lakhs including the interest and penalty under GVAT, the cempany is

of the opinion that there are no: grounds for levying VAT, based on legal opinion

obtained; the company is of the View that said demand contesting. Hence, no

provision has been considered by the management in these financial statements.

6. Note 7' of the statement of the unaudited financial results stating that company's

name in the list of sheil companies {Vida SEBI on its letter heating n0.

SEBI/HDiESD/OWfP/ZGI7/18183 dated August 7, 2917}. Exchanges had
initiated a process of verifying the credentials ;’ fundamentals of the company

through exchange. Exchanges had appointed an auditor to conduct the audit of

the company to verify the credentials / fimdamentals.

On verification, if exchange do not find appropriate credentials/ fundaments

about the existence of the company, Exchange may initiate the proceeding for

compulsory delisting against the company, and the said company shall not be

permitted to deal in any security on exchange platform and its holding in any

depository account shall be frozen till such deflating process is completed.

Our conclusion is not modified in re5peet ofthese matters.

Fer Pipara 8; Co LLP

FRN: 3.979291%! 6 19
.l‘

Bhawik drecha

Partner

M No: 163412

February 13th, 2920,,

Place: Mambai
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