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HAVELLS INDIA LIMITED 
Regd. Off. : 904, 9th Floor, Surya Ki ran Building, KG Marg, Connaught Place, New Delhi - 11 O 001 

Corporate Off. : QRG Towers, 20, Sector - 126, Expressway, Noida - 201 304 
Tel.# 0120-3331000; Fax# 0120-3332000, Email: investors@havells.com 

CIN: L31900DL 1983PLC016304 
UNAUDITED STANDALONE FINANCIAL RES UL TS 

FOR THE QUARTER ENDED JUNE 30, 2020 
/Rs In Crores\ 

S.N. Particulars Quarter Ended Year Ended 
30-Jun-20 31 -Mar-20 30-Jun-19 31-Mar-20 
Unaudited Audited Unaudited Audited 

fr:l>ofor nnto • S\ fr:l>ofor nnto • ~\ 

1 Income 
a) Revenue from operations 1,479.12 2,216.13 2,712.66 9,429.20 
b) Other Income 32.21 19.53 39.51 111.98 
Total Income 1,511.33 2,235.66 2,752.17 9,541.18 

2 Expenses 
a) Cost of raw materials and components consumed 489.59 1,107.16 1,108.81 4,389.58 
b) Purchases of traded goods 177.95 307.21 422.04 1,272.82 
c) Change in inventories of finished goods, traded goods and work in progress etc. 298.53 0.21 164.72 172.74 
d) Employee benefits expense 176.53 198.91 241 .56 899.58 
e) Finance costs 16.72 4.60 4.72 19.72 
f) Depreciation and amortisation expense 60.40 62.50 46.99 217.91 
g) Other expenses 

Advertisement and sales promotion 6.06 32.45 136.97 320.94 
Others 199.60 324.88 360.48 1,346.16 

Total Expenses 1,425.38 2,037.92 2,486.29 8,639.45 
3 Profit before tax (1-2) 85.95 197.74 265.88 901.73 
4 Income tax expenses 

a) Current tax 16.51 39.83 70.16 198.93 
b) Deferred tax (Credit) I Charge 6.10 (19.31) 19.65 (30.23) 
Total Income tax expense 22.61 20.52 89.81 168.70 

5 Net Profit for the period (3-4) 63.34 177.22 176.07 733.03 
6 Other Comprehensive lncome/(Loss) 

Items that will not be reclassified to profit and loss in subsequent period (1 .24) 0.58 (2.15) (4.98) 
Income tax relating to Items that will not be reclassified to profit and loss in subsequent 0.31 (0.15) 0.75 1.25 
period 
Other Comprehensive lncome/(Loss) for the period net of tax (0.93) 0.43 (1.40) (3.73) 

7 Total comprehensive income for the period, net of tax (5+6) 62.41 177.65 174.67 729.30 
8 Paid up equity share capital (Face value of Re.1/- each) 62.60 62.58 62.58 62.58 
9 Reserves (excluding revaluation reserve shown in the balance sheet) 4,242.23 

10 Earnings per equity share (EPS) 
(nominal value of Re. 1/-each) (not annualised): 
a) Basic (Rs.) 1.01 2.83 2.81 11 .71 
b) Diluted (Rs.) 1.01 2.83 2.81 11.71 

Notes: 
1 These standalone financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act 2013 read 

with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. 

2 The above financial results have been reviewed by the Audit Committee. These results have been approved by the Board of Directors at their meeting held on July 27,2020. 
Limited review under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the st atutory auditors of the 
Company. The auditors have expressed an unoualified report on the above results. 

3 During the year ended March 31, 2020, the Company had received approval from the National Company Law Tribunal (NCL T) on January 31, 2020 (filed with Registrar of 
Companies on February 07, 2020) in respect of a Scheme of Amalgamation in accordance with Section 230 to 232 of the Companies Act, 2013, among the Company and its 
wholly owned subsidiaries namely; Promptec Renewable Energy Solutions Private Limited, Havells Global Limited, Standard electrical Limited, LLOYD Consumer Private 
Limited. Accordingly, the Company had given effect of the Scheme in the financial results of the year ended March 31,2020 applying principles of Appendix C to Ind-AS 103 -
'Business Combinations of entities under Common Control' w.e.f. April 01, 2018 and numbers reported in respect of previous period i.e. quarter ended June 30, 2019 is restated 
in accordance with the Scheme. 

4 World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2020. Consequent to this, Government of India 
declared lockdown on March 24, 2020 which has impacted the business activities of the Company. Consequent to this, upon restrictions being eased, the production has 
commenced at all plants after obtaining approvals from local authorities and consequently the sale of goods has commenced. The decrease in results is primarily due to 
restriction of business activities caused due to COVID-19 pandemic during the current quarter. 

5 During the quarter, the company has made following allotments of stock options: 

(a) Allotted 10,913 equity shares of Re.1/- each to eligible employees of the Company under Havells Employee Stock Purchase Plan 2016. 

(b) Allotted 90,000 equity shares of Re.1/- each to eligible employees of the Company under Havells Employee Stock Purchase Plan 2015. 

(c) Allotted 1,09,259 equity shares of Re.1/- each to eligible employees of the Company under Havells Employee Long term·incentive Plan 2014. 

6 The figures of the quarter ended March 31, 2020 are the balancing figures between audited figures in respect of the full financial year up to March 31, 2020 and the unaudited 
published year-to-date figures up to December 31, 2019, being the date of the end of the third quarter of the financial year which were subjected to limited review. 

For and on behalf of the Board 
Havells India Limited 

Anil Rai 0 19itallyslgnedbyl\nil 

Gupta ~t;uio~o-01.11 
13:33:s-l+oS"l0 

Place : Delhi (Anil Rai Gupta) 

Date : July 27, 2020 Chairman and Managing Director 



HAVELLS INDIA LIMITED 
Regd. Off. : 904, 9th Floor, Surya Kiran Building, KG Marg, Connaught Place, New Delhi - 11 0 001 

Corporate Off. : QRG Towers, 2D, Sector - 126, Expressway, Noida - 201 304 
Tel.# 0120-3331000; Fax# 0120-3332000, Email: investors@havells.com 

CIN: L31900DL1983PLC016304 
STANDALONE SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

FOR THE QUARTER ENDED JUNE 30, 2020 
(Rs In Crores) 

S.N. Particulars Quarter Ended Year Ended 
30-Jun-20 30-Mar-20 # 30-Jun-19 # 30-Mar-20 # 
Unaudited Audited Unaudited II Audited 

(Refer note - 6) (Refer note - 3) 
1 Segment Revenue ( Sales and other operating revenue ) 

a) Switchgears 190.16 302.71 341 .94 1,339.38 
b) Cable 461 .13 682.28 778.52 2,994.19 
c) Lighting & Fixtures 138.02 234.32 250.42 1,014.27 
d) Electrical Consumer Durables 301 .68 417.66 561.61 2,005.42 
e) Lloyd Consumer 306.18 457.89 652.00 1,590.27 
f) Others 81 .95 121 .27 128.17 485.67 

Total 1,479.12 2,216.13 2,712.66 9,429.20 
Less: Inter Seqment Revenue - - - -
Total Segments Revenue 1,479.12 2,216.13 2,712.66 9,429.20 

2 Segment Results 
(Profit(+)/ Loss(-) before tax and finance cost from each 
Seqment) 

a) Switchgears 29.10 67.01 82.98 324.94 
b) Cable 36.57 66.61 84.52 332.12 
c) Lighting & Fixtures 2.90 32.89 35.66 145.70 
d) Electrical Consumer Durables 37.01 55.96 82.30 286.98 
e) Lloyd Consumer 6.41 8.53 8.20 (40.12) 
f) Others (4.61) (1 .33) (5.42) (25.01) 

Total 107.38 229.67 288.24 1,024.61 
Less: (i) Finance cost 16.72 4.60 4.72 19.72 

(ii) Other unallocable expenses 4.71 27.33 17.64 103.16 
net of unallocable income 

l otal Profit before tax 85.~0 ,~1.74 ;i::oo.tns ~01.73 

3 Segment Assets 

a) Switchgears 515.52 550.62 545.68 550.62 
b) Cable 827 .32 909.28 904.00 909.28 
c) Lighting & Fixtures 468.10 490.16 548.56 490.16 
d) Electrical Consumer Durables 765.95 845.38 807.96 845.38 
e) Lloyd Consumer 2,265.72 2,402.54 2,458.63 2,402.54 
f) Others 179.52 202.99 208.88 202.99 

5,022.13 5,400.97 5,473.71 5,400.97 
g) Unallocable assets 2,252.72 1,646.89 1,955.89 1,646.89 

Total Assets 7,274.85 7,047.86 7,429.60 7,047.86 
4 Segment Liabilities 

a) Switchgears 159.50 228.30 214.40 228.30 
b) Cable 212.31 521.89 488.49 521.89 
c) Lighting & Fixtures 161.83 214.61 193.22 214.61 
d) Electrical Consumer Durables 353.97 453.70 486.81 453.70 
e) Lloyd Consumer 234.03 381.76 490.70 381.76 
f) Others 71.59 101.85 80.70 101 .85 

1,193.23 1,902.11 1,954.32 1,902.11 
q) Unallocable liabilities 1,704.96 840.94 1,084.25 840.94 

Total Liabilities 2.898.19 2 743.05 3 038.57 2,743.05 

#The Company has reviewed its reportable segments effective April 01, 2020. The product categories which are not strictly subscribing 
to a specific product segment has been carved out into a new product segment 'Others' consisting of Motor, Pump, Solar, Personal 
Grooming and Water Purifier businesses. The comparative figures for earlier periods have been accordingly reclassified. 



HAVELLS INDIA LIMITED 
Regd. Off. : 904, 9th Floor, Surya Kiran Building, KG Marg, Connaught Place, New Delhi - 110 001 

Corporate Off. : QRG Towers, 2D, Sector - 126, Expressway, Noida - 201 304 
Tel.# 0120-3331000; Fax# 0120-3332000, Email: investors@havells.com 

CIN: L31900DL1983PLC016304 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER ENDED JUNE 30, 2020 
{Rs.in Crores) 

S.N. Particulars Quarter Ended Year Ended 

30-Jun-20 31-Mar-20 30-Jun-19 3 1-Mar-20 

Unaudited Audited Unaudited 
Audited 

(refer note 6) (refer note 3) 

1 Income 
a) Revenue from operations 1,483.40 2,217.44 2,716.88 9,440.26 
b) Other Income 32.16 20.78 39.62 113.41 
Total Income 1 515.56 2 238.22 2 756.50 9 553.67 

2 Expenses 
a) Cost of raw materials and components consumed 488.06 1,099.14 1,103.83 4,379.64 
b) Purchases of traded goods 181.05 315.20 425.29 1,280.81 
c) Change in inventories of finished goods, traded goods and work in progress etc. 298.53 0.21 164.72 172.74 
d) Employee benefits expense 177.75 200.35 244.27 906.71 
e) Finance costs 16.72 4.60 4.72 19.72 ' 
f) Depreciation and amortisation expense 60.41 62 .51 47.01 217.97 
g) Other expenses 

Advertisement and sales promotion 6.06 32.45 136.97 320.94 
Others 200.35 325.64 362.60 1,350.77 

Total Expenses 1,428.93 2,040.10 2,489.41 8,649.30 
3 Profit before tax from continuing operations (1-2) 86.63 198.12 267.09 904.37 
4 Income tax expenses 

a) Current tax 16.55 39.70 70.21 198.99 
b) Deferred tax {(Credit)/ Charge} 6.10 (19.31) 19.65 (30.23) 
Total Income Tax expense on profit from continuing operations 22.65 20.39 89.86 168.76 

5 Profit for the period from continuing operations (3-4) 63.98 177.73 177.23 735.61 

6 Profit I (loss) before tax from discontinued operations (0.26) 
Tax expense on Profit I (loss) from discontinued operations 

7 Profit/ (loss) from discontinued operations, net of tax (0.26) 

8 Total Profit for the period (5+7) 63.98 177.73 177.23 735.35 

9 Other comprehensive income/ (loss) for the period 
Items that will not be reclassified to profit and loss in subsequent period (1 .24) 0.58 (2.15) (4.98) 
Income tax relating to Items that will not be reclassified to profit and loss in subsequent period 0.31 (0.15) 0.75 1.25 
Items to be reclassified to profit or loss in subsequent periods 0.08 0.41 (0.04) 0.50 
Income tax relating to Items that will be reclassified to profit and loss in subsequent period 
Other Comprehensive lncome/(Loss) for the period net of tax (0.85) 0.84 (1.44) (3.23) 

10 Tn♦,.I ;nrnmo for the nor;nrl net of tax 18+9\ 63.13 17R r:,7 175 7Q 73212 
11 Paid uo eauitv share caoital !Face value of Re.1/- eachl s, sn 62.58 62.58 62.58 
12 Reserves lexcludina revaluation reserve shown in the balance sheet\ 4 248.98 
13 Profit for the neriod attributable to: 

Eauitv holders of the oarent comoanv 63.98 177.73 177.23 735.35 
Non-controllina interest 

14 Other Comorehensive Income/I Loss\ attributable to: 
Eauitv holders of the aarent comaanv 1085\ 0.84 11.44\ 13.23) 
Non-controllina interest 

15 Total comorehensive income for the oeriod attributable to: 
Eauitv holders of the aarent comoanv 63.13 178.57 175.79 732.12 
Non-controllina interest 

16 Earninos oer eauitv share for continuino onerations IEPS\ 
1/Nnmin;ol v;ohu> of <:h;or" Re. 1/•"""hl Inn+ : 
a\ Basic /Rs.\ 1.02 2.84 2.83 11 .76 
bl Diluted /Rs.\ 102 2.84 2.83 11 .76 

17 Earninos ner eouitv share for discontinued onerations IEPS\ 
1/Nnminal v;,111" of o:h;ore Re. 1/·"""hl lnnt annu;oli<:.,dl· 
Basic EPS /Rs.\ 0.00 0.00 0.00 000 
Diluted EPS (Rs.) 0.00 0.00 0.00 0.00 

18 IF;orn;nnc n .. r ono,;+,, cho,ro for rnnHno,;nn and ,1;.,,.nntino,orl nnoro,+;nnc IEPS\ 
IINominal value of share Re. 1/-eachl !not annualised\: 
Basic EPS /Rs.\ 1.02 2.84 2.83 11 .76 
Diluted EPS (Rs.) 1.02 2.84 2.83 11 .76 

Notes: 
1 These consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act 2013 

read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. 

2 The above consolidated financial results have been reviewed by the Audit Committee. These consolidated results have been approved by the Board of Directors at their 
meeting held on July 27 , 2020. Limited review under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by 
the statutory auditors of the group. The auditors have expressed an unqualified report on the above results. 



3 During the year ended March 31, 2020, the Holding Company had received approval from the National Company Law Tribunal (NCL T) on January 31, 2020 (filed with 
Registrar of Companies on February 07, 2020) in respect of a Scheme of Amalgamation in accordance with Section 230 to 232 of the Companies Act, 201 ~ . among the 
Holding Company and its wholly owned subsidiaries namely; Promptec Renewable Energy Solutions Private Limited, Havells Global Limited, Standard elect ical Limited, 
LLOYD Consumer Private Limited. Accordingly, the Holding Company had given effect of the Scheme in the financial results for the year ended March 31, 20 20 applying 
principles of Appendix C to Ind-AS 103 - 'Business Combinations of entities under Common Control' w.e.f. April 01, 2018 and numbers reported in respect of pre vious period 
i.e. quarter ended June 30, 2019 is restated in accordance with the Scheme. 

4 World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11 , 2020. Consequent to this, Govern ent of India 
declared lockdown on March 24, 2020 which has impacted the business activities of the group. Consequent to this, upon restrictions being eased, the production has 
commenced at all plants after obtaining approvals from local authorities and consequently the sale of goods has commenced. The decrease in results is pri lTl.-clrily due to 
restriction of business activities caused due to COVID-19 pandemic during the current quarter. 

5 During the quarter, the Holding Company has made following allotments of stock options: 
(a) Allotted 10,913 equity shares of Re.1/- each to eligible employees of the Holding Company under Havells Employee Stock Purchase Plan 2016 
(b) Allotted 90,000 equity shares of Re.1/- each to eligible employees of the Holding Company under Havells Employee Stock Purchase Plan 2015. 
(c) Allotted 1,09,259 equity shares of Re.1/- each to eligible employees of the Holding Company under Havells Employee Long term incentive Plan 2014. 

6 The figures of the quarter ended March 31 , 2020 are the balancing figures between audited figures in respect of the full financial year up to March 31, 2 0 20 and the 
unaudited published year-to-date figures up to December 31, 2019, being the date of the end of the third quarter of the financial year which were subjected to lim · ted review. 

7 The results of discontinued operations for the year are as below:-

a) The financial performance information for Disposal group, is given as below:-

Quarter Ended Year Ended 
Particulars 30-.lun-20 31-Mar-20 30-.lun-19 31-Mar-20 
Revenue 
Expenses 0.26 
Loss before income tax (0.26) 
Income tax expenses 
Loss from discontinued operations. net of tax (0.26) 
Other comprehensive income/(loss) from discontinued operations, net of tax 
Total comorehensive income //loss\ from discontinued ooeration 10.26\ 

For and on behalf of t he Board 
Havells Indi a Limited 

Anil Rai Digitally ~igl'M?d by 

Gupta ~:~~~~:o~J7 
ll:J.4:ll •OS°lO' 

Place: Delhi (An il Rai Gupta) 

Date : July 27, 2020 Chairman and Manag ing Director 



HAVELLS INDIA LIMITED 
Regd. Off. : 904, 9th Floor, Surya Ki ran Building, K G Marg, Connaught Place, New Delhi - 110 001 

Corporate Off. : QRG Towers, 2D, Sector - 126, Expressway, Naida - 201 304 
Tel.# 0120-3331000; Fax# 0120-3332000, Email: investors@havells.com 

CIN:L31900DL1983PLC016304 
CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

FOR THE QUARTER ENDED JUNE 30, 2020 
(Rs.in Crores) 

S.N. Particulars Quarter Ended Year Ended 
30-Jun-20 31-Mar-20# 30-Jun-19# 31-Mar-20# 
Unaudited Audited Unaudited 

Audited 
(refer note 6) (refer note 3) 

1 Segment Revenue (Sales and Other Operating Revenue) 
a) Switchgears 190.16 302.71 341 .94 1,339.38 
b) Cable 461 .13 682.28 778.52 2,994.19 
c) Lighting & Fixtures 142.30 235.63 254.64 1,025.33 
d) Electrical Consumer Durables 301 .68 417.66 561.61 2,005.42 
e) Lloyd Consumer 306.18 457.89 652.00 1,590.27 
f) Others 81.95 121.27 128.17 485.67 

Total 1,483.40 2,217.44 2,716.88 9,440.26 
Less : Inter SeQment Revenue - - - -
Total Segment Revenue 1,483.40 2,217.44 2,716.88 9,440.26 

2 Segment Results 
(Profit(+)/ Loss(-) before tax and finance cost from each 
Seqment) 

a) Switchgears 29.10 67.01 82.98 324.94 
b) Cable 36.57 66.61 84.52 332.12 
c) Lighting & Fixtures 3.84 32.21 36.74 147.54 
d) Electrical Consumer Durables 37.01 55.96 82.30 286.98 
e) Lloyd Consumer 6.41 8.53 8.20 (40.12) 
f) Others (4.61) (1 .33) (5.42) (25.01) 

Total 108.32 228.99 289.32 1,026.45 
Less: (i) Finance cost 16.72 4.60 4.72 19.72 

(ii) Other unallocable expenses 4.97 26.27 17.51 102.36 
net of unallocable income 

Profit before tax from continuinQ operations 86.63 198.12 267.09 904.37 
Profit/ (loss) before tax from discontinued operations - - - (0.26) 
Total Profit before tax 86.63 198.12 267.09 904.11 

3 Segment Assets 

a) Switchgears 515.52 550.62 545.68 550.62 
b) Cable 827.32 909.28 904.00 909.28 
c) Lighting & Fixtures 471.43 491.74 548.97 491.74 
d) Electrical Consumer Durables 765.95 845.38 807.96 845.38 
e) Lloyd Consumer 2,265.72 2,402.54 2,458.63 2,402.54 
f) Others 179.52 202.99 208.88 202.99 

5,025.46 5,402.55 5,474.12 5,402.55 
g) Unallocable Assets 2,277.17 1,670.90 1,978.67 1,670.90 

Total Assets 7,302.63 7,073.45 7,452.79 7,073.45 

4 Segment Liabilities 
a) Switchgears 159.50 228.30 214.40 228.30 
b) Cable 212.31 521.89 488.49 521.89 
c) Lighting & Fixtures 162.88 214.54 192.44 214.54 
d) Electrical Consumer Durables 353.97 453.70 486.81 453.70 
e) Lloyd Consumer 234.03 381.76 490.70 381.76 
f) Others 71.59 101.85 80.70 101.85 

1,194.28 1,902.04 1,953.54 1,902.04 
q) Unallocable Liabilities 1,724.25 859.85 1,101 .71 859.85 

Total Liabilities 2 918.53 2 761.89 3.055.25 2,761.89 
#The group has reviewed its reportable segments effective April 01, 2020. The product categories which are not strictly subscribing to a 
specific product segment has been carved out into a new product segment 'Others' consisting of Motor, Pump, Solar, Personal Grooming 
and Water Purifier businesses. The comparative figures for earlier periods have been accordingly reclassified. 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, IITldia 

Tel: +91 124 681 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Res~lts of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Discl osure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Havells India Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial resu lts of 
Havells India Limited (the "Company") for the quarter ended June 30, 2020 (the "Statement") 
attached herewith, being submitted by the Company pursuant to the requirements of Regulati on 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

PAN KAJ Digitally signed by PANKAJ CHADHA 
ON: cn=PANKAJ CHADHA, c=IN, 
o=Personal, 

CHAD HA 
email=pankaj.chadha@srb.in 
Reason: I am approving this document 
Date: 2020.07.27 13:34:35 +05'30' 

per Pankaj Chadha 
Partner 
Membership No.: 091813 
UDIN: 20091813AAAADR3 866 
Place: Gurugram 
Date: July 27, 2020 

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 
Regd . Office : 22, Camac Street, Block 'B' , 3rd Floor, Kolkata-700 016 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, lr.,dia 

Tel: +91 124 681 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Discl osure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Havells India Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resu lts of 
Havells India Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), for the quarter ended June 30, 2020 (the "Statement") 
attached herewith, being submitted by the Holding Company pursuant to the requiremen ts of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15, as 
amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approv ed by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Fin ancial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primar ily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

S.No. 
1. 

2. 
3. 

Company Name Nature 
Havells India Limited Holding Company 
Wholly Owned Subsidiaries (WOS) 
Havells Holding Limited WOS of Havells India Limited 
Havells Guangzhou International Limited WOS of Havells India Limited 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothiitg has 
come to our attention that causes us to believe that the accompanying Statement, prepar ed in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accou nting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, reao with 
relevant rules issued thereunder and other accounting principles generally accepted in India, o as not 
disclosed the information required to be disclosed in terms of the Listing Regulations, includirig the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes unaudited interim financial results and other unau dited 
financial information in respect of two subsidiaries, whose interim financial results and other fin ancial 
information reflect total revenues of Rs 5.81 crores, total net profit after tax of Rs.0.64 crores , total 
comprehensive income of Rs. 0.72 crores, for the quarter ended June 30, 2020. These unau dited 
interim financial results and other unaudited financial information have been approved and furn ished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the affa irs of 
these subsidiaries, is based solely on such unaudited interim financial results and other unau dited 
financial information. According to the information and explanations given to us by the Management, 
these interim financial results are not material to the Group. Our conclusion is not modified with 
respect of this matter. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 
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