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Dear Sir/Madam, 

Hatsun Agro Product Ltd. 
Registered Office: 
Domaine, Door No: 1/20A, 
Rajiv Gandhi Salai (OMR), 
Karapakkam, Chennai - 97. India. 
P: +91 44 2450 1622 
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22nd October 2019 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No.C/1 , G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051. 

Sub: Outcome of the Board Meeting held today i.e. 22nd October 2019 - Unaudited Financial 
Results for the quarter and half year ended 30th September 2019: 

The =Board of Directors of the Company at their meeting held today, i.e. 22nd October 2019, has 
approved the Unaudited Financial Results of the Company for the quarter and half year ended 30th 

September, 2019. 

A copy of the Unaudited Financial Results as per SEBI format and the Limited Review Report of the 

Statutory Auditors of the Company for the quarter and half year ended 30th September, 2019 is 
enclosed pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015. 

We request you to take the above information on record. 

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 
03 :30 PM and concluded at, .,.9.~ PM today. 

Thanking you, 

Yours faithfully , 
for HATSUN AGRO PRODUCT LIMITED 

'\foi 
R.G.Chandramogan 
Managing Director 

& antosa• 
~ 

~!YALOJ 
Pizza 
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CIN: L15499TN1986PLC012747 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SE PTEMBER 30, 2019 

Income 

Rt'YCnuc from operations 

Othn i11conw 

Total income 

Expenses 

Partiet1lars 

Cost nf raw matcri,1 ls consumed 

Purcha~cs ot" stock- in-trade 

Changes in the inn-ntorn:s of finished goods, strn.:k-111-traclt: and 

work-in -progress 

l~mploycc lwnelits l'XJWllSt' 

Finance co:,;ts 

Depreciation ;md amorriz:1t1rm expense 

Orher expenses 

Total e xpense 

Profit before tax 

Tax expense 

- r:urn·nt tax 

- D eferred t:1-: ('ct) 

Income Tax Expense 

Profit for I.he period 

Od1cr Comprehensive I ncomc: 

(i) Items not to be rccbss1t"1cd 1" profir {' r lo,;s m :c; uhs'--"'--JUCllt 

pcrioJs 

- Rc- measuft'mcnt loss/(gains) on t·mp!(Jyl'C dctinnl IH'nclil 

plans 

- I m:ome t;n:: effect 

Net items not to be reclassified to profit or loss in 
subsequent periods 

(ii) Othe r comprdwnsin· inconw th:it \\·ill h(' reclassified to 

p ro fit or loss in suhst·qucnt periods 

- Net mo\"cmcnt in cash !low hedges 

- I ncomc ux cffecl 

Net items to be reclassified to profit or loss in subsequent 
periods 

Total comprehensive income for the period 

P:tid -up l ·'.qu1ty ~h:11 e c;1pirnl 

Other l ·'.4uit\' ~r-.dud1ng rcnlu,111011 n'snn·) 

1-:arnings Per ~hue ( 1:;icc Yaluc of Re. 1/- per ~hare) :\'or 

:nrnuahseJ 

(a) lbs1t 

~)) D1lutl'd 

Quanerended 

September 30, 2019 

Unaudited 

1,27,854.95 

173.00 

1,28,027. 9 5 

9-l ,895.38 

53.13 

(S ,18(,.92) 

-l,1 7865 

2531 .58 

7.19-l . 12 

20,336.0 1 

1,24,001.95 

4,026.00 

1,838.55 

(B(, 15) 

1,502.40 

2,523.60 

:)5.00 

(19.22) 

35.78 

2,487.82 

1,598. 10 

l .S8 

1.56 

Quarter ended 

June 30, 2019 

Unaudited 

1,-l2,322.-4 I 

8(i').-ll 

1,43,191.82 

88,366 98 

60.82 

11,267.69 

-4, 155. 12 

2,493.28 

6,877 87 

22,200.53 

1,35,422.29 

7,769.53 

2.357.67 

292.72 

2,650.39 

5,119.14 

5,119.14 

1,598 10 

3.17 

, .17 

Quarter ended 

September 30. 2018 

Unaudited 

1, 18,7 10.12 

50.7-l 

1,18,760.86 

81,774.30 

11.8 1 

2,039.43 

3,952.82 

1,927.6 1 

-l,886. 15 

18,582.00 

1,13,174.12 

5,586.74 

1,920.2 1 

(159.80) 

1,760.41 

3,826.33 

(4.29) 

1.51 

(2.78) 

3,829.11 

l ,S98.10 

2.38 

2.38 

Half year ended 

Septembe.r 30, 2019 

Unaudited 

2,70, 177 .. '6 

t ,0-l24 1 

2,71,219.77 

1,83,262.36 

I 13.95 

6,080.77 

8,333.77 

5,02-l .86 

14,07 1.99 

-'2,536.54 

2,59,424.24 

11,795.53 

4,196.22 

(4343) 

4,152.79 

7,642.74 

55.00 

(19.27) 

35.78 

7,606.% 

1,598.10 

4.78 

4.73 

(Rupees in lakhs except EPS ) 

Half year ended 

September 30, 2018 

Unaudited 

2,-l2,277.85 

120.63 

2,42,398.48 

1,63,29-l .3 1 

2 1.34 

7, 128.-l6 

7,79345 

4,522.53 

9,725.71 

39,405.17 

2,31,890. 97 

10,507.51 

3,--t27.37 

(531.80) 

2,895.57 

7,611.94 

(8.42) 

2.9-t 

(5.48) 

7,617.42 

1,S98.IO 

4.83 

4.83 

Year ended 

Man:h31, 2()19 

Audited 

4,76,029.89 

(104.85 

4,76,634.74 

3,28,959.00 

60.93 

5,237.02 

15,592.35 

8,572.39 

20,059.32 

82,035.-l0 

4,60,516.41 

16,118.33 

4,627.SS 

6.1 t 

4,633.66 

11,484 .67 

157.4-l 

(55.0 1) 

102.43 

(6459) 

22.3-4 

(42.25) 

11,424.49 

1,598. 10 

78,869.55 

7. 19 

7. 19 

For HATSUN AGRO PRODUCT LTD. 

ff £t ~ 
Managing Director 



HATSUN AGRO PRODUCT LIMITED 

CIN: L15499TN1986PLC0l2747 
REGD.OFFICE: DOMAINE, DOOR NO. l / 20A, RAJIV GANDHI SALAJ (OMR), KARAPAKKAM, CHENNAI - 600 097 

Phone: 044-24501622; Fax: 044-24501422 

E -mail: secretarial@ hatsun.com ; Website: www.hap .in 

UNAUDITED FINANCIAL RESULTS FOR THE Q UARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

STATEMENT OF ASSETS AND LIABILITIES - (Refer Note 3) 

Assets 

Non Current Assets 

(a) Property, plant anJ c~uipmcnt 

(b) Capi tal work in prot-,'Tcss 

(c) Goodw ill 

(J) Other In tangible asse ts 

(c) hnancial assets 

(i) I twcs tmcnts 

(ii) Other financial assets 

(f) Other n on-c u rrent assets 

(g) Non -current tax asse ts 

Tota l Non-current assets 

Current assets 

(a) I 1wcntoric~ 

(b) I ;inancial assets 

(i) TraJc rcccivabks 

(ii) Cash & cash c1.1 ui\·aknts 

(iii) Others financial a!'>sctt-, 

(c) O thl'r current asst ts 
Total Current assets 

Total assets 

Equity and liabilities 

Equity 
(a) 1 •:yuity share capital 

(b) O ther c~ui tv 

Total Equity 

Non-current liabilities 

(a) Financial liabi lities 

(i) Borrowings 

(b) Deferred tax liabili ties (net) 

(c) Other non-current liabilities 

Total non-current liabilities 

Curre nt Liabilities 

(a) hnancial liabili ties 

(0 Bo rrowings 

(ii) Trade payables 

Particulars 

• Total outstanding <lues of micro enterprises and small enterprises 

• Total outstandmg J ucs of crcJ1to rs other than m1cro cntcrpri :-cs anJ small enterprises 

(iii) Other hnancial liabilities 

(b) Pro,·i!-> ions 

(c) Current tax liabilities 

(J) O ther current liabilities 

Total current liabilities 

Total Liabilities 

Total Equity and Liabilities 

Asat 
Sep tern her 30, 2019 

Unaudited 

1,63,045 32 

28,068.85 

774.12 

469.29 

12.fl0 

4,669.37 

2,467.87 

1,99,506.82 

3tl,11 7.01 

1,971.03 

3,215.42 

2,310.64 

5,022.117 

42,636.17 

2,42,142.99 

1,598. 1(1 

78,771.74 

80,369.84 

67,998.89 

3,9t16 38 

3IJ1l42 

72,205.69 

21,363.36 

0.18 

17,655.09 

45,322.11 

623.85 

1,694 18 

2,908.69 

89,567.46 

1,61,773.15 

2,42,142 .99 

/Ruoees in lakhs ) 

As at 
March 31, 2019 

Audited 

1,39,528.04 

23,315.09 

774.12 

478.5 1 

12.00 

4,473.61 

1,442. 11 

486.27 
1,70,509.75 

40,340.71 

825. 13 

3,64 1.08 

853.18 

8,412.99 

54,073.09 

2,24,582.84 

1,598. IO 

78,86955 

80,467.65 

50,239.50 

3,969.03 

61.01 

54,269.54 

23,422.37 

2.76 

17,760.09 

44,469.77 

417.19 

3,773.47 

89,845.65 

1,44,115.19 

2,24,582.84 

For HATSUN AGRO PRODUCT LTD. 

¾~ 
Managing Director 
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UNAUDIT E D FINANCIAL RESULTS FOR THE QUARTE R AND HALF YEAR ENDED SEPTEMBER 30, 2019 

STATEMENT OF CASH FLOWS 

P.:i.rticulars 

Cash flows from opernting .:i.ctivities 

;\Jl·t profi t U,.:fon' taxation 

:\diuHmcnts for: 

Depn::ciation a1id .\mo rt1sat1011 expense 

Prnfil on sa.lc of Propert y. Plant & l•:l1t11pmenr (net) 

Interes t 111comc 

Gamon rcdcmeption of ,\ l11n1al hmd 11westments 

h nancccosts 

Operating profit before working capit.:i.l changes 

(lm:rl·asc)/D,>t:n·asc 111 lrwcntori,·s 

(lncrcasc)/DL-crcasc m Tr:~dc rc(Tl\'ahks 

(lncrcasc)/ IX.-crca:,{: 111 Other financial ,1~s('fs 

(lncrca~c)/Dccn~asc in Othcrcurft:'nt assets 

lncn-a~e/(Decrea~e) in O ther financial ltab1l11ie~ 

lrn.:rca~c- /(Dccreasc) 111 cu rrent and non•curl'C'nt habilnK'S 

!ncrcasc/(Dccn-asc) in Prov1~ions 

Cash generated from operations 

Dm-ct taxes paid (net of n-fimds) 

Net cash from operating activities 

Cash flows (used in) / from investing activities 

l\1rc ha ~c of Propc-rty, l'l;rnt & I :q,11pment (including capiul work in progn's~) 

lnc n·asc m bank hahmces not consi,kred as cash & cash {"L]ui\';1]cnts 

11rocc1.:ds from sale of lnvc~tmcn! 

Purchase of .\!utw1l hmd Ul\'N-lmcnts 

Proceed~ from sales of r-. tun1al fond 11wcstmcnts 

Proct"cds from ~ale of Propcrtv, Plant & h 1uipment 

lntcrestrc..-ct'1\·cd 

Net cash (used) in investing activities 

Cash flows (used in) / from financing activities 
r crn1 loan~ ava1k-d dur,ng rhc pcr,od 
l"c nn loam rc..vaid during the period 

Short term loans availed during tlw period 

Shon term loans n-paid dun11g the period 

lncreasc/(d(-crcase) in Other sliort rcnn borrowing ava1kd from banks 

ProcC<·ds from rights issue of slrnrcs 

Dividends paid indudmg tax on d1Y1dends 

Puhhc deposits n:pa1d dunng the pcmxl 

!ntcrcsl and finance char)-,'\'S paid 

Net cash from / (used) in financing activities 

Net (dccwast ') / incrrn~c III cash and cash cq11i\·aknts 

Cash and cash ('(JU1\":llents at the hcginnmg of the pcnod 

Cash and cash equivalents al the end of the Period 

Reconciliation of cash and cash equivalents 

Cash and ca~h cqwvalcnts ~s per Balance sl1cct 

I .cs~ : Hank halanc<·s nor co11~1cicred a~ cash and ca~h <·L]t1i\·alc111s 

- in unpa1d di,·1dcnd account;;; (rc~t nc1cd)' 

- Hank dcposi,~ ha\'in~ matunty of more than .1 months 

For the period ended 
September 30, 2019 

! 1.79 :i.SJ 

14.07 1.9Q 

(89 27) 

(188.1 7) 

(2.58) 

S,024.86 

30,612.36 

1(1.22.1.7tl 

(1.145.90) 

(1.6.51.18) 

.1,.127.S8 

2,(,8321 

(73S.'!7) 
2IJ6.66 

43,521.47 
(2,01 .';.76) 

41 ,505.71 

(23,()62.2.1) 

(12.lKl) 

(S,150.(IO) 

4,152.58 
172.31 

188.17 

(22,71!.17) 

14,610.00 

( 19,0.')3.54) 

88,206.96 

(83,0Hll.29) 

(7, 185.68) 

(7.7114.77) 

(\024.86) 

(19,232.1 8) 

(4.17.(,S) 

3,264.92 

2,827.27 

.1,2\S.42 

( 101.30) 

(28fr85) 

2,827.27 

' rhcsc balances arc nm a,·ailahlc for U:-(' by rhc comp:rn~ as they reprc-scnt corrcspondmg unpa id di\·idcnd lialnlirics. 

(Rupees in lakhs) 
For the period ended 
September 30, 2018 

(Refer Note 4 ) 

lfl.507.5 1 

9,725.71 

(Sll.33) 

(57 .23) 

4522.5.1 

24,658.19 

111,57.1.22 

(}17.61) 

(1 ,083.5>) 

.191.82 
(5,2()().0<J) 

(2((168) 

61.71 

28,883.02 
(1,706.21) 

27,176.81 

(17,053.51) 

(266.82) 

0.57 

84.74 

57.23 

(17,177.79) 

6541).2') 

(21,4➔6.01 ) 

1,15,276.21 

( l.,8,778.15) 

(2,860.21 ) 

41.84S.88 

(5.501 .41) 

(ll.71) 

(45225.1) 

(9,448.64) 

'i22.()0 

3,150.38 

3,672.38 

(105 . .12) 

(295.31) 

3,672.38 

For HAT SUN AGRO PRODUCT LTD. 

~ . 
Managing Director 



Notes: 
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HATSUN AGRO PRODUCT LIMITE D 
CIN: L15499TN1986PLC012747 

REGO.OFFICE: DOMAINE, DOOR NO. 1/ 20A, RAJIV GANDI-11 SALA! (OMR), KARAPAKKAM, C HENNAJ - 600 097 
Phone : 044-24501622; Fax: 044-24501422 

E-mail: secrctarial@hatsun.com; Website: www.hap.in 
UNAUDITED FINANCIAL RESULT S FOR THE QUARTER AND HALF YEAR ENDED SEPTE MBE R 30, 2019 

Ha)>cd o n 1hc m anagem en t appn>ach a~ defined 111 J"\,ff) \S 108 - O pcra tmg Segm ents, the Cl11cf O pcra tnlR D ecisio n i\ [akcr (C:OD~() evaluates the Compan(s pcrfonnan cc and alloca tes 

rc:-ourcc:- ba:-cd o n an analy:<1:< of \·:t rio u:- pcrfonnancc ind ,cawn- by bu:-uu!:<:< :<cgmcnts . . \cconlingly. the Company ha:- iden tified i\l ilk & i\l ilk p rod ucts as it s repon ablc segment. O thers 

pnmanl) compri:-c:< Cattle feed and Head~• to (·at p rod uct:< :<cgmcnt:<. 

(Rupees in lakhs) 

Quarter ended Quarter ended Quarter ended Half Year ended Half Year ended Year ended 

Particulars 
September 30, 2019 June 30, 2019 September 30, 2018 September 30, 2019 September 30, 2018 March 31, 2019 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment Revenue 

(a) ,\!ilk & \I ilk product!- 1.1 7.362.5 1 1.:H.562.--11 1.11 .58 1.9 1 2.50,92---1-.92 2.28.3 11.38 4,45,556. 11 

Q,) 0 1hm 10 .-492.--1➔ 8.760.00 7.1 28.2 1 19.252 .---1---1- 13.966.--1- 7 30,H3.78 

Net Sales/ Incom e from Opera tion s 1,27,854.95 1,42,322.4 1 1,18,710.12 2,70,177.36 2,42,277.85 4,76,029.89 

Segment R esult s 

(a) \ (ilk & :\ lilk p roducts 7,--1- 7(1.9 1 10,911.97 725 1.62 18,388.88 13.889.92 23,593.25 

(b) 0 1hcrs (838.97) (Sm.r.5) 352.63 (1,348.62) 1326. 14 1.218.13 

Total Segment Rcsuhs 6,637.94 10,402.32 7,604.25 17,040.26 15,216.06 24,81L38 

Lc!:-s: Finance cos t~ 253 1.58 2.--1-93.28 1,927.6 1 5,02---1- .86 --1- ,52253 8,572.39 

, \ dd: I 1Here!- t income 6(L57 12 1.(,0 13.r,6 188. 17 57.2'.'i 203.00 

Ne t un -a llocablc expenditure /(income) 14( .. 93 26 1.11 103.56 408.04 2--1-3.25 32'.'i.66 

Total Profit before tax 4,026.00 7,769.53 5,586.74 11,795.53 10,507.51 16,118.33 

Segme nt Assels 

(a) 1\ lilk & 1\l ilk p roducb 2.1 4.JW. 16 2,08.9+1.42 1,9 1.022.62 2. 1---1- ,360. 16 1,9 1 .()22.62 1,82,530.03 

(b) 0 1hcrs 23.232 88 20,707.73 11 .320.22 23.232.88 11 ,320.22 36.(,73.93 

(c) U11a lloc:1ted --1- 5 ---1-9.95 4.790.29 5329.85 ---1- ,5---1-9.95 5,329.85 5,378.88 

Total Segmen t Assets 2,42,142. 99 2,34,442.44 2,07,672.69 2,42,142.99 2,07,672.69 2,24,582.84 

Segme nt Liabilities 

(a) \ lilk & \ lilk produw 32.803.IKI 36.658.24 59.435. 14 32,803.00 59,435. 14 29,96 1.21 

(b) 0 1hcrs 3.057.2--1- 3,505. 16 1~ 12.2 1 3,057.24 12 12.2 1 1,626.27 

(c) C nalloca red 1.25,912.9 1 1.12.544.65 66,S 12.38 1~:>,912.9 1 66.5 12.38 1,12,527.7 1 

Total Segment Liabilities 1,61,773. 15 1,52, 708.05 1,27,159.73 1,61, 773. 15 1,27,159.73 1,44, 115.19 

Net Capital employed 80,369.84 81,734.39 80,5 12.96 80,369.84 80,512.96 80,467.65 

The abme unaudited financial rc~ uhs pn.varcd in accordance wi th tlw recogni1 ion and mca!-urcmen1 p rinciples laid down in 1he India n ,\ccowHing Standard 3-t " l n tr rim f-i.nancial Reporting" 

(" In<l .\ S .3 --1- ") . prc-:-enbcd undi•r S<.'ction LH of the Companie:- .\c1. 201) have becn re,·icwed by the ,\ udit Committee and approved by the Board of Director.- at its meeting hdd on October 

22. 20 19 . 

.) The Statement n f .\ ssc ts and L1ab ilit1cs as at Scptembcr 30. 20 19 is p rovided as an ,\nnex urc IO th is Statement. 

Pu r.-uant to mscrtio n o f new cl:tu!-e under Hegu la11011 3.3, !- ub-rcgulatio11 (3) . the Company has prepa red sta1erncn1 o f ca!-h nows fo r the half year ended September 30, 20 19. T he !- tatcment o f 
ca!-h 0ows fo r the corrcspondmg six mon1h, ended 30 Sep1cmber '.W I 8. as rcpor1cd in the S1a1emcn1 have been approved by 1hc Company's Board of Director.a:. bu t ha,·c not been subjec1cd to 

n·,·1e,v by the statutory audiwo-. 

The Compan y has adopted IN D \S 116 "Lease:--" w11h effect fro m .\ pril 0 1. 2019 which re:-ulted 111 rccogni110 11 of Righi of Use ,\!-sc i (ROU) and cqu1,·alcnt Lease Liabili ty a t lls.20,792.61 
lakh s. 111 n <..w of th is. the opc1'\ting lease rent which ,vas hithert o accounted under 'O ther expense.'-' in pre,·io us periods has nuw been accounted as depreica rlo n and finance cost. J\cco rdi.ngly, 
the Profit for 1he curn:111 c1uart er ended Sept c: mber 30. 20 19 and half year c:nded September 30. 20 19 i:- reduced by R:-. 1G8.23 lakh !- and lb. 3 10. 11 lakhs rc!-pcc tivel), T o d1is cx tenl 

pcrfonn ancc for the currc:nt quan er ended Septem ber 30, 20 19 and half year ended Scprcmbcr 30. 2(119 i!- no r comparable with prcYiuu.'- period resuhs. 

(, T he Company is in the p rocess of evaluating the 11npac1 of a,-ailmcnl of the op tion of app lyi ng lower nicomc tax rate \l .. ith effcc l from ,\ pnl 01. 20 19 10 ·n1c Taxa rion Laws (Amendment) 

Ordinance. 20 19 i~i:ued o n September 20. 20 19. and accord ingly. 110 effcc1 in th1.'- rq,,..rd hai: p resent!} bc(·n cons idered 111 the measurement of 1ax cxpcni:e fo r 1he quart er and ha lf year ..:nded 

Sep1cmbcr JO. 20 19 and 1hc co1m.·t1uc111 impact in 1hc deferred tax as o n 1ha1 datl·. 

Place : ( :hennai 

D are: Oc1obcr 22, 20 19 

F H
ATSUN AGRO PRODUCT LTD. 

or ~~ 
Managing o,rector 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai - 600 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fa x: +91 44 6688 5050 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF HATSUN AGRO PRODUCT LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 
HATSUN AGRO PRODUCT LIMITED (''the Company"), for the quarter and half year ended 
September 30, 2019 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company 's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (" Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (!CAI). A review 
of interim financial information consists of making inquiries, primarily of the Company 's 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit . Accordingly , we do not express an audit 
opinion. 

Attention is drawn to Note 4 of the Statement which states that the statement of cash flows for 
the corresponding half year ended September 30, 2018, as reported in the accompanying 
Statement have been approved by the Company 's Board of Directors, but have not been 
subjected to review. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

Place: Chennai 
Date: October 22, 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

.~~ · 
Ananthi Amarna~ 

(Partner) 
(Membership No. 209252) 

(UDIN: 19209252AAAACV5044) 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27'h - 32"" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 01 """'"~~ ia. 

(LLP Identification No. AAB-8737) 


