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Dear Sir / Madam,

Sub: Audited Financial Results for the quarter and Year ended 31* March 2020 -
Compliance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended.

Ref: Our Office letter Ref. No. HAPL\SEC\8\2020-21 dated 12-Jun-20

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended, this is to inform you that the Board of Directors of the Company,
at its meeting held today (i.e., 23" June, 2020) inter-alia, has approved / noted the following:-

1. Pursuant to the recommendations of the Audit Committee, the Board of Directors has
approved the Audited Financial Results as per Indian Accounting Standards (IND AS) for the
quarter and financial year ended 3 1% March 2020 and the Statement of Assets and Liabilities
as on 31* March 2020 (Copy enclosed).

2. The Board took note of the Statutory Auditors' Report on the Audited Financial Results of the
Company for the quarter and financial year ended 31* March 2020 (Copy enclosed herewith).
Declaration with respect to Audit Report with Unmodified Opinion to the Audited financial
results for the Financial Year ended 3 1% March 2020 is also enclosed.

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 11.45
AM and concluded at |- 570 P.M today.

Kindly take the above information on record.
Thanking you.

Yours faithfully,
For Hatsun Agro Product Limited

W Lendomgle

R.G. Chandramogan
Managing Director
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(Rupees in lakhs except EPS )

Particulars Quarter ended Quarter ended Quarter ended Year Ended

March 31,2020 | December 31,2019 | March 31, 2019 March 31,2020

{Refer Note 3) Unaudited (Refer Note 3)  Audited
Income
Revenue from operations 126,637.70 13401838 118,303.75 53083344 +76,029.89
Other meome (Refer Note 8) (382.36) 2005.05 325.66 865140 GULB5
Total income 126,255.34 134,223.43 118,629.41 531,698.54 476,634.74
Expenses
Cost of maw matenals consumed B6,733.50) OB 481.11 79,707 801 368.490.97 32895900
Purchases of stock-m trade 134400 20.54 104 268.89 60.93
Changes n the wmventones of fimshed goods, stock-in-trade and
work an progress 3,088.24 (2,735.55) 3737.31 T7,333.46 5,237.02
Fmplovee benefits expense 4315.61 +121.39 3,995.82 16,770.77 15,592.35
Tinance costs 2TRT.OR 277313 219344 10,585.07 R572.39
Deprecation and amortizaton cxpense 78006, 800 T I69.37 534946 20.648.16 20,059.32]
Uther expenses 19,614.94 20,8044 21,803.97 82,955,858 B2,035.40!
Total expense 125,400.57 131,234.39 115,791.84 516,059.20 460,516.41
Profit before tax 854.77 2,989.04 2,837.57 15,639.34 16,118.33
Tax expense

(Current tax GIVRR 3. H0 43,95 3. 280.000 4.627.55

Income tax relating to earher period (82143} (B21.43)

Deferred tax (Net) (580.73) 377.76 173.34 (46,401 G.11
Income Tax Expense 39.15 200.23 817.29 4.412.17 4,633.66
Profit for the period 795.62 2,788.81 2,020.28 11,227.17 11.484.67
Other Comprehensive Income:

(1} Ttems not to be reclassified to profit or loss 10 subsequent
periods
Re-measurement loss/ (gams) on emplioyee defined
hencfit plans TH 74 15744 76,74 15744

Income tax effect (26.85) - (55.01) (26.85) (55.01)
Net items not to be reclassified to profit or loss in 49.89 = 102.43 49.89 102.43
subsequent periods
{u) Orther comprehensive meome that wall be reclassified o
profit or loss n subsequent periods:

Net movement in cash flow hedges 1962 0.89 (56.17) 175.51 (64.39)

Income tax cffect (41801 (10.31) 19.43 (61.32) 2234
Net items to be reclassified to profit or loss in subsequent 77.82 0.58 (36.74) 114.19 (42.25)
periods
Total comprehensive income for the period 667.91 2,788.23 1,954.59 11,063.09 11.424.49
Paid-up Fguity share capital 1,617.11 1617404 1,598.10 1.617.11 1,598.10
COhther Fguity (excluding revaluaton reserve) 8883079 78,869.55
Parnings Per Share ( Face value of Re. 1/- per share) Not
annuahsed
(@) Basic 130 L7+ LZY 0.7 T
(1) Diluted 149 142 1.25 6.94 719

For HATSUN AGRO PRODUCT LTD.

Manaaing Director
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REGD.OFFICE: DOMAINE, DOOR NO. 1/20A, RAJIV GANDHI SALAI (OMR), KARAPAKKAM, CHENNAI - 600 097

Phone : 044-24501622; Fax: 044-24501422

E-mail: secretarial(@hatsun.com; Website: www.hap.in

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

STATEMENT OF ASSETS AND LIABILITIES - (Refer Note 4)

(Rupees in lakhs )

Asat o
Particulars March 31, 2020 -
Audied |
Assets
Non Current Assets
(a) Property, plant and equipment 151,221.80 139,528.04
(b} Right of use assets (Refer Note 6) 23.113.1 =
() Capatal work in progress 35,457.37 2331509
{d) Goodwill 77412 7412
{¢) Orther Intangible asscts 468.76 478.51
(f) Financial assets
(1) Investments 12,00 12,00
(1) Odther financial assets 4.669.37 4.473.61
(1) Other non-current assets 5,637.30 144211
(h) Non-current tax assets 244.08 486.27
Total Non-current assets 221,597.81 170,509.75
Current assets
(a) Inventonies 37.395.53 40,340.71
(b) Vinancial assets
(i) Trade recervables 1,455.11 #25.13
(il) Cash & cash cquivalents 4,069.14 3,264.92
{n1) Orther Bank balances 400,74 376,10
(iv) Ovthers fnancial asscts 241857 8548
{c) Orther current assets 489,39 8,412.99
Total Current assets 49,828 .48 54,073.09
Total asscts 271,426.29 224,582.84
Equity and liabilities
Equity
(a) Fquity share capital 1,617.11 1,598,110
(b} Other equity HE.830.79 T8,869.55
Total Equity 90,447.90 80,467.65
MNon-current liabilities
() Vinancial liabilites
(1) Borrowings 6140746 5(,239.50
(i) Lease Liablilines (Refer Note 6) 17,329.76 -
(b) Deferred tax liabilities (ner) 5,519.64 3,969.03
() Other non-current liabilitics 990.48 61.01
Total non-current liabilitics 85,247.34 54,269.54
Current Liabilities
{a) Financial liabilitics
(1) Borrowings 29,668.71 2342237
(i1} Lease Liablilities (Refer Note 6) 6,330.85 =
(1) Trade payables
= Total outstanding ducs of micro enterprises and small enterprises 0.54 276
* Total outstanding dues of creditors other than micro enterprises and small enterprises 14,205.27 17,760.09
(iv) Orther Financial habilities 42.262.85 44.469.77
(1) Prowvisions 50445 41719
(&) Onher current habilitics 2,698,08 377347
Total current lhiabilities 95,731.05 89,845.65
Total Equity and Liabilitics 271,426.29 224,582.84
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For HATSUN AGRO PRODUCT LTD.

N4

Managing Director
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

CASH FLOW STATEMENT - (Refer Note 4)

(Rupees in lakhs)

Particulars For the year ended For the year ended
March 31, 2020 March 31,2019
A.Cash flows from operating activities
Net profit before taxation 15,639.34 16,118.33
Operating profit before working capital changes 55,445.10 44,458.20
Net cash from operating activities 55,193.46 a0
B. Cash flow used in investing activities (53,706.64) (34,281.92)
C. Cash flow used in financing activities (682.60) (R0
Net (decrease) / increase in cash and cash equivalents 804.22 114.55
Cash and cash equivalents at the beginning of the year 3,264.92 3,150.38
Cash and cash equivalents at the end of the year 4,069.14 i
Components of Cash and Cash Equivalents
Cash on hand 712 6.94
Balances with Banks 4,062.02 3,257.98
Total Cash and Cash Equivalents 4,069.14 3,264.92

For HATSUN AGRO PRODUCT LTD.

Ny 2

Manaaing Directo




Motes:

Frased on the management approach

HATSUN AGRO PRODUCT LIMITED
CIN: LIS99TNIDR6PLCOI2747
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E-mail: secretarialim hatsun.com; Wehsite: www hap.in
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

defined m NI AS WK~ Operabing Segments, thee Cheef Uperatng Decison Miker (060DM) evaluares the Company’s

perfrrmance zml allocates resources hased on an analvss of vanoos peefmunce indicarrs by busmess seements. Sccordingly, the Cempany has identified Milk &
Alilke preocduects me stw repartahle segment Othees peimanly comprises Cattle feed and Ready i cot products sepments

(RIIE‘EE in lakhs)
5N, Paniculars . ; | March 31, 2019 March 31, 2018
~ {Refer Nowe 3) Unaudited (Refer Note 3) Aodited

A !Segmm Revenue
o MK & Alk prrvdues (SRR 122, 89382 TIU21306 400,959 41 44555011
) Others nAuTny 1112456 BAMHL6Y IRT40 MATILTE
MNet Sales/ Income from Operations 126,637.70 134 ME38 11830375 530,833.44 476,029.89

B | Segment Results

[y Milk & Milk producs 6,12905 TS 45258 3T 2359325
iy ithers T2, 500 A2y C138 13 (3,300,195 121813
Total Segment Resulis 383965 547892 4.514.45 26,358,854 24,1138
Less: Finanve cosis 2TRTOR X173 21954 138507 457230
Addk: Inferest incame 474 7500 14135 i 03
Met uneallocable expenditure |/ (ineoae) 24484 {207 20 e21) 56 At
Total Profit befare tax B54.77 2,989.04 2,837.57 15,630.34 16,118.33
| Segment Assers
() Mtk & ik products et ol 23730840 1423301013 294 542 K2 182530013
) Orthers gt 24 2LER4 A4 Rt 24 WHATI0N
() Lrivallocaged 1201423 10404528 12014.23 317488
Total Segment Assets 271,426.29 260,236.12 271,426.29 224,582.84
¥ | Segment Liabilities
() Milk & Milk producis S0, Teldoly AL2TLTS 2004121 5601, 7G6H. s 29.961.21
i) € rhuera ARGTAS 1L626.27 AR6T1I 162627
(¢} Unallocited 126.M2.60) N2327.71 126,42 60 1125277
Total Segment Liabilities 184,978.39 144,115.19 180,978.39 144,115.19

B [Net Capital employed 0,447 .90 93,648.52 BA67 .65 447 ) Bi) 467 65

2 The whove fnancial resules have been weviewed by the sudit commitee and the same has been approved and mken on recond by the Boand oF Directors in their
meenng held om fune 23, 2020,

T The financal results for the vear ended March 31, 2020 have been adited s for the quarter ended March 31, 2020 have been reviewed by the statusory audston of
the Company, The figures for the gquarter ended March 39, 2020 amd quacter ended March 31, 2007 ane e balwncmg figures between the swdited fgures in respect of
the financial vear ended March 31, 2020 and March 31, 2009 respectvely, and pubibished vear 1o dase figuares for nie monehs eaded December 31, 2000 and ecember
31, 3 # respecnively, which wen subjoct to Timitd eveew by the stabarony auditors

4 The Starement of Asseroamd Labdines ws ot March 31, 2020 and Cash Flow Sttement for the year ended March 31, 2020 15 prosaded s an annexure to this
Statement

5 Pursunnt to the allotment of 9310519 Rights lquity Shares {60 He 080 per Bquity Shane with a Share Prenmom of Re 8463520 pee Equity Share) of the Company on
Dby 12 2008, the Company made the st and Pl Call danng, e thond quaner of twe financil yeae 200% - 20 foe recepr of hadance money o be receved morespece
of partly pasd up Haghts Vet Shares. In response 1o the above sod Fiest and Final Call, the mgonre of Eguary Shanehobders holdig Partty pad op Bighes Fauey
Sharcs mude the pavment 1o the exent of Re S8 40 lakhe for 505020 Pty Shares (Re 020 towarde face valee and Re 11080 wowands Share Premiem)
Sharcholders holdng paetly pasd up Bihire Fooine Sharee torabing o 7308 Paoiee Shares are ver o make the Call Money pavment is of March 31, 2020 and the Board
of the Company had exteaded the tme up o Apel ¥, 2020 far collecting the Call Money. Consdenng the Covid 10 pandemic, the Bound has decided b cantinue o
vallecr the payment even (i s reveved belaedly unnl the normaloy e resrred, The Board will revsew the sitaaton amd decide on forfeiture of partly pad up Righes
Fapmty Shares an which the haunce call money o anll pendig. The Company has recenved the Lisnng approval Tor hsnag W.72,14 Equity Shares avd 30977 ety
Shares whoch were converted o fully paid up Fapary Shanes upon receips of Raghts Call Money from SNatonal Stock Exchange of Inda Laimited (NSE) on Janary 195,
2020wl Apnl 17, 2020 sespecnvely smd BSE Lonoed (1SED on - Janaery 17, 2020 and Aprl 24, 2020 respecnvely.

G The Company b adoped TN A 116 "Lewes” with effect o Apnl 00, 20019 which resulted in’ secognition of Right of we ssen ROV and equivalenr Lease
Taghibity ar Re. 2079261 lakhe In vicw of ths, the operanng Tease remt which was hatherto accounred under 'Other expenses’ i previous penods has aow been
aveoanted ax deprevianon amd finance cost Aceordingly, the T'rofit for he curreor quarcr ended March 31, 2620 and year ended March 35, 2020 & reduced by Ra
264 44 lakle and Re 1086 56 lakhe mapectvely. To thee extent peddnrmunce for the cuerent quartes ended March 31, 2030 and year ended March 31, 2020 1 oot
commpiralede with previous pedod resalts

T The Company his cvalusted the opion of svaibing proviios u/s TIBAA of The Twennon Laws (Amendment) Uedinance, 2009 soeed on- Seprember 20 201% and
merordingty decibed 10 contmie wirh e cxssnng Income fx it for the fnancad year 20009-20

# Dunng the quarter ended June 30, 2000, the Compuny bl recopmsed miurance cmm ecervable of Bs 628360 lakhs based on sdmisson of clam by the
susveyor/imsurece company, Subvsequent o year-eod, the msurance company has indscated thar the clam would be sppeoved only to the cxtent of Rs 100 lakhs,
Wihilst, management wonld be contesting the dum trough an arbiranon process, an smoons of B 52850 Lakhs, representmge the pornon of the clm which 15
expecred to be madmassble, ha heen reversed dunng the quarter ended March 35, 20020

@ The Company s considenad mtemal and cerain ceeeal sources of ihsrnation mchuding credst repors.economic forecasts and induwstry seperts up o the dare of

178

approval of the fmancial staterents i determming the mpact on sancows elements of it financial stoemenes pelanng m COVITAT pandemic. The Company has used
the prnciples of prodesce in applyang padgments, estimites and sssumptions ichoding seosity anabys and based on the corment esomires, the Company expects o
fudly recower the careving amount of trade receivables, mvenmnes, other fingncial assces ond other current wssen. The evertual owtcome oF mpact of the glolul bealth
panchemac may be different ooy those estimated as on the date of approsal of fhese francial resule

Place - (Thennai
Diate | June 23, 2020

For HATSUN AGRO PRODUCT LTD.

Ny A drange—

Manaaing Director



H Chartered Accountants
e °I e ASY M Ramana Tower
52, Venkatnarayana Read

Haskins & SellsLLP

Tamil Madu, India

Tel: +91 44 6688 5000
Fax: +91 44 6AEB 5050

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND REVIEW OF
QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HATSUN AGRO PRODUCT LIMITED

Opinion and Conclusion

We have (@) audited the Financial Results for the year ended March 31, 2020 and (b) reviewed the Financial
Results for the quarter ended March 31, 2020 (refer ‘Other Matters’ section below), which were subject to
limited review by us, both included in the accompanying “Statement of Financial Results for the Quarter and
Year Ended March 31, 2020 of Hatsun Agro Product Limited (“the Company”), (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results for the year ended March 31, 2020:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the Company for the year
then ended.

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2020

With respect to the Financial Results for the quarter ended March 31, 2020, based on our review conducted
as stated in paragraph (b) of Auditor’'s Responsibilities section below, nothing has come to our attention
that causes us to believe that the Financial Results for the quarter ended March 31, 2020, prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under Section 143(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in
paragraph (a) of Auditor’s Responsibilities section below. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") together with
the ethical requirements that are relevant to our audit of the Financial Results for the year ended March 31,
2020 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Regd. Office: indiabulls Finance Cenare, Tower 3, 2 327 Floor, Senapati Bapat Marg, Eiphinstone Road [Westl Mumbal - 400 013, Maharashira. India



Deloitte
Haskins & SellsLLP

Management’s Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company’s Board of Directors
and has been approved by them for the issuance. The Financial Results for the year ended March 31, 2020
has been compiled from the related audited financial statements. This responsibility includes the preparation
and presentation of the Financial Results for the quarter and year ended March 31, 2020 that give a true and
fair view of the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Results that give a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s ability,
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities
(a) Audit of the Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year
ended March 31, 2020 as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.
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(b)

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Financial Results, including
the disclosures, and whether the Annual Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the Company
to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Review of the Financial Results for the quarter ended March 31, 2020

We conducted our review of the Financial Results for the quarter ended March 31, 2020 in accordance
with the Standard on Review Engagements ("SRE”) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SAs specified under section 143(10) of the Act
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

e As stated in Note 3 of the Statement, the figures for the corresponding quarter ended March 31, 2019 are
the balancing figures between the annual audited figures for the year then ended and the year to date
figures for the 9 months period ended December 31, 2018. We have not issued a separate limited review
report on the results and figures for the quarter ended March 31, 2019. Our report on the Statement is
not modified in respect of this matter.
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e The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report on
the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Pt

Ananthi Amarnath
(Partner)
(Membership No.209252)
(UDIN: 20209252AAAAFW9302)
Place: Chennai
Date: June 23, 2020
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Dear Sir / Madam,

Sub: Declaration with respect to Audit Report with unmodified opinion to the
Audited Financial Results for the Financial Year ended 31% March 2020.

We hereby declare that, the Audit Report issued by our Statutory Auditors M/s. Deloitte
Haskin & Sells on the Audited Financial Results of the Company for the Financial Year
ended 31%" March 2020 is unmodified.

The above declaration is made pursuant to the regulation 33 (3) (d) of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended.

Thanking you.

Yours faithfully,
For Hatsun Agro Product Limited
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RG Chandramogan

Managing Director
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