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BSE Limited

Corporate Relationship Department
2nd Floor, New Trading Ring,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Stock Code: BSE: 531531

NSE: HATSUN

Dear Sir I Madam,

Hatsun Agro Product Ltd.

Registered Office:

Oomaine, Door No: 1/20A,

Rajiv Gandhi Salai (OMR),
Karapakkam, Chennai - 97. India.

P: +91 44 2450 1622

F: +91 44 2450 1422

E: info@hap.inIwww.hap.in
CIN:L15499TN1986PLC012747

23-June-2020

National Stock Exchange of India Ltd

Exchange Plaza, 5th Floor,
Plot No. C/1, G Block,
Bandra Kurla Complex,
Bandra(E), Mumbai - 400 051

Sub: Audited Financial Results for the quarter and Year ended 3151 March 2020 -

Compliance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended.

Ref: Our Office letter Ref. No. HAPL\SEC\8\2020-21 dated 12-Jun-20

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended, this is to inform you that the Board of Directors of the Company,
at its meeting held today (i.e., 23rd June, 2020) inter-alia, has approved I noted the following:-

I. Pursuant to the recommendations of the Audit Committee, the Board of Directors has

approved the Audited Financial Results as per Indian Accounting Standards (TND AS) for the

quarter and financial year ended 31st March 2020 and the Statement of Assets and Liabilities

as on 3 I st March 2020 (Copy enclosed).

2. The Board took note of the Statutory Auditors' Report on the Audited Financial Results of the

Company for the quarter and financial year ended 3 pt March 2020 (Copy enclosed herewith).
Declaration with respect to Audit Report with Unmodified Opinion to the Audited financial

results for the Financial Year ended 3 pt March 2020 is also enclosed.

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at I 1.45

A.Mand concluded at \·S'()P.M today.

Kindly take the above information on record.

Thanking you.

Yours faithfully,
For Hatsun Agro Product Limited

R.G. Chandramogan
Managing Director

?tyA1.0J
Pizza



HAT UN AGRO PRODUCT LIMITED

CIN: Ll5-199TN1986PLC012747

REGO.OFFICE: OOMAlNE, DOOR NO. l/20A, RAJIV GANOl II SAJ.Al (OMR), KARAPAKKAM, CHENNAI. 600 097

Phone: 04.l-24501622; F,.>.: ().14-24501422

E.nu.il: sccrctarfalf, harsun.com; \''cbsltc: www.hap.in
STATEMENT OF FINANCIAL RESULTS FOR THE Q ARTER ANO YEAR ENDED MARCH 31, 2020

{Rupt,esin lakhs exccpl EP )

Paniculan Qu•nercndcd Quanucndcd Quanercnded Year Ended Year ended

M•rch 31, 2020 December 31, 2019 March JI, 2019 March 31, 2020 l\.brch 31, 2019

(Refer Nocc 3) Unaudited (Rcf•r Note 3) Audi1cd Audl1ed

Income

lhunm frotnu1""1:u1,111.. I?<,,(•'\ .. 7,, 1' 1.11tK1K 11x,;,,1 as 5"141,llH+I .i?t,,o.29 RC)

( hlut 1ncomL (RLfc.:t?·•IL H) ('K11<,) ?C6115 ,:25 (,<, 1165.111 (,<I-I.KS

Total income 126,2.5U-1 134,22-'.43 118,629.41 531,698.5-1 476,634.74

Expenses
{ .ci,t ul f'.1\\ ITI.llLna.l,. o.ncumcd X<,... 51 ?I '!K,41\1 11 .. ,J.707 XII 1<'8,4%.\17 128,9591MI

Purch.,,l .. of ,10< J.. 1n 1r.1Jt "·' •" ?11.54 1411,1 Y.l!l\9 (?193

( hanh'l" ,n tlu.· 111uor11n<.,;; of Itm .. h1.J AooJ,, ,;;tocl ,n tr:aJt.· and

\\fJri. 111 rr{l,-.'f\.:.... \'JKK 14 (1.-;s 55) 2.717 ,1 7,1114(, 5,217.112

I mplovcc lx:ndii... n1'\t.11," 4,'1; 1,1 1.1?1 1•) \'J')5R2 l(,,"T'7lJ.i''"' 15,592.35

I in:1nc,· ct,..,, ... ?.-K..,11M ?.-11" 2,19., 11 1(1,58511.., 8,5""219

t>..rn:c1.11tonmLI .\fnnl'1t,..lh,t0 L,pt.11,1..· 7J(ltf1 W"I '·'"'' r; ;,l4') 16 2'J.6-IR 16 211,fl59 l2

( hhut.:,pc-n,t.:"li t1J.<,t-'1H .:?11,}?0-l-'+1 11,l\11.l9- 82,955 RR 82,1135 ,111

Tm.al c.x-pcn?c 12,,400.,7 Bl,2.14_'9 115,791.8-1 516,059.20 460,516.41

Proli1 berorc w, 854.77 2,989.04 2,837.57 15,639.34 16,118.33

Tax expense

C .ltrfl·f'II ll\. (,1'J XII +111)11 Ml'J'i 'i.'WI INI 4.627 'i'\

Income.: t-a, rd.um? to c1rlKI' P4-f11H..I (11214\1 (R2t 4l)

lxfLfr.J IJ\ (',,d) 15?,, -,) 5--r 76 1-, H (46411) (i.11

Income Tax Expense 59.15 200.23 817.29 4,412.17 4,633.66

Profi1 for the period 795.62 2,788.81 2,020.28 11,227.17 11,484.67

Orhcr Comprchcnsi\.c Income:

(I) lit Oh 1101 10 lx: n cb,,dir.:J 10 pn 1,ti1• tr lo,, m ,uh,c.:'-lutru

r?- rw.J,

Re ml.\,u1lmlnl I•1,, (j..',1111,}4,11 t..mpl11\\'.t..'J1,.f111nl
lx:m:fu plan, ..,(, - .. I 5" -14 ..,C..i-l 157.,14

lncumc u, 1. ffu:1 (:<,KS) (55.111) (26.K5) (55.0I)

Nee i1cms nOI to be rcc.las,ificd to profit or lo?s 1n 49.89 . 102.43 49.89 102.43

subs?qucnt pt,nods

(11)( lthc.:r o,mpn.:hi.n'l\t mcomr 1hat w11l Ix.· n.:<..l.i"1fiu.l111

pmfir or lo,.., m ,ub,n.,1ui111 ? nod,

1'.:?t ll)nHmt.:IH Ul C:1'h Ou\\ h«.J?«..... 1 P>6:? Cl X'J (;(, 17) 17551 (64 S'J)

lncnmt t.l\ lflut (?I Ill•) (11.'1) 1941 ((,I ,2) .!2-'\4

Net items to be rcclas'-ified to profic or lotils in !ii.uht-cqucnt 77.82 0.58 (36.74) 114.19 (42.25)

periods

Tot:11 comprchcnshc income for chc J?riod 667.91 2,788.23 1,954.59 11,063.09 U,424.49

1':ut! up I ?UII\ .. 11.1n l'.?r1ul 1,r.1- 11 1,(,1" 11-1 15?K HI 1.(,1" 11 1,591\ lll

( hh1,r I ,l{Utl} !t. \.t..luJ111?1\.\,llu.1ltntl r1,.·,,:ne;) ?.M?tj') 7R,ll<i9.;S

I :tmtng, I•-.:r ?h.ltL· ( I )<.L , ;tlu? c 1f Rl I pt..r,han:) Nnt

ltll1Ull1 .... ·J

(.l)IINl 11.'>'.t IH I:? CJ.")') 7 0·1

(b) 1)1luud I> -1•J 1 -? I ?j 6.'H 7.1')

For HATSUN AGRO PRODUCT LTD.

fvt
· o· tManaQtnQ ,rec or





HATSUN AGRO PRODUCT LIMITED

CIN: L15499TN1986PLC012747

REGO.OFFICE: DO MAINE, DOOR NO. 1/20A, RAJIV GANDHI SALA[ (OMR), KARAPAKKAM, CHENNAI - 600 097

Phone : 044-24501622; Fax: 044-24501422

E-mail: secretarial@hatsun.com; Website: www.hap.in

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

CASH FLOW STATEMENT - (Refer Note 4)

(Rupees in lakhs)
Particulars

A.Cash flows from operating activities

Net profit before raxarion

Operating profit before workmg capital changes

Net cash from operating activities

B. Cash flow used in investing activities

C. Cash flow used in financing activities

Net (decrease) I increase in cash and cash equivalents
Cash and cash equivalents at the beguuung of the year

Cash and cash equivalents at the end of the year

Components of Cash and Cash Equivalents
Cash on hand

Balances with Banks

Total Cash and Cash Equivalents

For the year ended

March 31, 2020

15,639.34

55,445.10

55,193.46

(53,706.64)

(682.60)

804.22

3,264.92

4,069.14

7.12

4,062.02

4,069.14

For the year ended

March 31, 2019

16,118.33

44,458.20

37,504.00

(34,281.92)
(3,107.53)

114.55

3,150.38

3,264.93

6.94

3,257.98

3,264.92

For HATSUN AGRO PRODUCT LTD.

f\tf?
ManaQinQ ctrecto



llATSUN AGRO PRODt CT IJMllTJ)

c1,: IJ:M991Nl986PI.COl2747

RI GO.OFFlCF..; OOMAl'.'I,, DOOR N0. l/20A, RAJIVGA"\lOJll 'IAI..AI (0\IK), ICo\AAPAK"M'l,CIIEN'NAI .fiOOO,,

Phonr 1 0-t-t·2'SOl6U; Fu: OU .. 2.tSOla?

r m,uL 1««1an:;1il • h.t1.tuH.com; U?bstl?: ...,.,.._.h.tip.in
qAn-?1r:r,,:ror FINA."CIAI

..
RE.Sl.n

..
TS ros THr Qlli\Rll:R A'1> \T.AR 1:.-._ior.o MARCIi JI, ?020

H1't",J1,n if'l('"ft'l,..af._tffllnlW·•I• •J.:f>t\nl ,,. 1,n \:'\ Ill? I ,,u.atmi,: ? ,nt1•l•,1tr t had t ,,..,.,um• On1 ,..., \I.J..('r(C ( ?1)\1 n.Us1f(1 ,tw f..o'"'f'MI• 1

p: rt,,muncr mr.Jl'*'c :111:1rr11•1r?r1 hJ..c:J1lfl Ml m.&11m ,,t ,,n,11n. rtrhim1at 1n,lk1••t,r, ht. l1t1•dlno?lftmrlltt \i,,,rchn?,. rht t tlfflf',lnl b
..
h iJtr,.,f;tJ \l11k 1\

\111? ,,ri ... 1... f .5 ,, n rwt.l,I. H'Jt"'W'IIII I-hen rr11,unh ?·""l>ftO('I r iattl. ,?,J .,,I kt•I? ,.. 011u•n,,t,.H q,:,rto..:11tf,

(MuP«• m lakh.a)
Qwn<tMdNI ?tetrndNt Qu»ttthKk'd. ,r., 4'1Hltd \"ur«.ftded

S-?O P:Mdt.ubtt
ltbmthJl.2(11() December .n, 2019 MaK-h JL. lOl! ),{a,ch ll, 2020 Abtch 31, lOlt

(lkicrNow:.J) Unauditird (lkfu N0te J) Audtc?d Aud.rff

St-rmcn, """"""'

• vi.n ., \1,rl. l"' .. 1' . II ll•t 1::.1 u: 11,1..:11, • 1·?•
..
't4i' II U\VII II

l•t•tl'llr- .,,., ... , 11.1:.Pw, ··"?''•' ,,,.,r·..ao, \I\Hl1tt
Nc-t ?•ka/ 1?f from {)p<r>IH>nl ll6.6J7.70 1!4.018..li 118,lOJ.1$ JJO, .. IJM 476J)l9.?

II St-pt,n11 Ruuka

\lill.1\f\1oll.J'f'J1 . 111:· ., 1 UU')\ 111'\l\" 11. I'?, 2u·?,2..\
,. •1htn ?1\11, l,t !lulj \?I' Ci

..
'14,,tl>Ci l..?lltl\

Iota.I ?pMnl Hnuk.a .Ul9A.S S,47".92 4,.l(u.o 26.llS ... 14,&IL.38

I, ....... , .. ,. :!..,. .... ? :.?, 11 :.y1),t1 111_-vtr;o7 351!.\?

\J.1 lnh ft I on( !fTI( .nu, ,-.•ri IM ,c. ',Jll,11 ,21,,,.

,.-,un. Jl,,..ol,&c 1;,f'{IIJd•1rc :.&-UI 31i11, rt11 U\l,l l!H.c.

Tot? Profit brlotc •• M,.,., 2,'-\9.1-' 2,IU7 ..
S7 U,6.19.l4 16,11.8..U

?,:nw-111Astc:U

a1 \tJl.. \ \hi\. rr,Ju!.I l:1C'\,.I:!": ;:_;!'7li1H¥ 1•:.c;, .. 11, 211.."-t!k:? 01.!..'i"ln\

1,, ? lfflf"f• \lt.kt,'l"I ..... M-1 u ""'"''''' '\•? ,:, "·•7"\')\

l'111t1- .. ,1,.-J 1:.,11-t:t I• 4?? \\"•KM l!J11.i ?\ \.,-,.M

Total Sc-rmrnt MM1t 271,'26.29 264)).J,.1? ?UJ-2.M l11,W.?'I u,.m.3•

Sep?nt l?MNlmn

. \l+I\ \\I,? r,->W\1, ""'t.71J1.t,,1. ll.271'7J; !'t}lftl ... 1 ......j\Jltol, 2"},%1:!:1
h1(ltl,·1 1)161'1\ -tY?lh.& t.i.". ,7 '.Mct""l1 1.C.Z021

,, In,• •ukJ ,-=. 1.1'? ,?, , .. 'tll 11!.-\!'"'..,I l!L,"\.f?C,· 11?!7 .... I

Total SC'ftMC:l'UU,btbf.CI llo<l,97?.J'l 166.st,?l>O JU,IIS.11) 180,978.J'l 144.IU.19

fll:?t CA1>1talrmpkh?d 90,,Ul.90 tl,1,43.Sl &0-461.61 90.4,41.90 80,"67.6.J

llw "'""' 1,"u•lt.tl n: wt Niu hr.ir"" ,r1uJ '" 1tw .-Jar''""""''" Miil rJ"- um1 h.t? l1n:n ?·\N MIJ 1.-l?n ,,., n., KJ II\ dlt l\o,,m.l 1,r l"lirt,;1t1,n lfl rhnr

tnc'('tlnf. hdJ •ct l,uw !'. :,,,:.1

1hr icntni.1 .. 1Tn,h, t,"" r!k.' H'll'I n•"<•I \l-1n h 11 2t1)1 hnit h-cn ffllht.d--, ,.,,,. tl1t 11uA1trr c"'I ,I \l.tnb " 2t•21• h.a\t h.ra ,r\.--.rJ I•, 1bc >1nu1111, ..i..,,,n r,I

tk ( •-.rtr•h JllC' 11:'.Uff'? I tt d'C' 'f'lal'" r tl\Jr,I \lu1h ,1. ?1?1 ""I l411.M'l'ttn..kJ \l#(h ll.:!:l•I'' -'" 1bc b.alnsti,? r..._,,1,r1htl'l,?rn ti..- ,u,J.tcJ h1s°"? U1 rt?f'('\1 "I

thl fin•i.ul ,ur r,,,.I,, J \IS\.h 11. .!J1!t1 .111..t"-tar II 11 ? WI IUf'U h\1 h 1111Jf'Uhh,lw,,l tn• t,,d,11: ?,ir, f, 1..,... n,onfflt 1nJrJ Drnn1lu \1 !1•1, o1r1,ll'-•nnhrr

'f ,Juu1..,,f'I" .,,,h .1 •• h ........... 1,,. '"''"'' .1 .. ,..-.t..,hc-'"""_,,..,. .. 1.... , ..

l'hr ''•'"'n• ,.t \ w, ... 1 I 1:ltwhnu" !If \l?h ll :t¢1 .Ant.IC.,1 k 1 '-•• '11trmcn1 hr rhc ,uf cnok,I M.anh SI, 21•?• 1 r"'"-.kd • ., •N'UAIT rw-1du1

"''"'"'("'

l111,?u,,.,,.,11""d.lfflkfll ,1••11f.
.. 1ft.lil>K?1f ....... n?1•f<I I ttc '?'('tfl._.,,,n? ... rt' .. 1th1Sh111:l'JW"tn1UITl••IK11?,::,1"',,?ur1?\,ldkl .a1r•"-•ot'I

hhl:..:ifJN.11.: (,1.!l'flp«\\nu.k tlllf ltr1t 1111l1lut.tl I JJ J,1nng1I? lft,dqolntl ii ti, ha.tn1u.l 1or ?·It :)• I !11T4.ttf'll.•Ih,ilm.._t ltlPfM:1 to lit' IT\l'r\C'Jdl l'Mt"?I

t•I r.1rtiv ,-J 1111'lltd'" I "l"'" ?• In «-•f"',n? "' lf'k llhr,,,. ••I I '"'I •tJ I ,n.tl , ... th,, m,..,nl\ •II l?••,,Y "\h?h<.&drn h.?,:VvtlJ r-,1 ur R1 +.rt I •J\llf\

?1.,u m•t.c- 1ht J""'fflrllt t>• ctk- r\11 nt ,,, It• 1,1 \-1? 1, l..t.h? ''" tt'\J•\,l;?I I ••••llv ? .,.,.., R,-11?11 ,,...,MJ., 111.r ,..tur lnl.t Jh 1111'91• , ,.,nJ ? ttt rttn11um).
,o,h1n-h.,l.lt-t-i h,,&,I n, r.in? r•I "fl k1 hu l;qq,n '\h rr• 1 ,1M«htt., 1 \'IM f •10,n '\ll,rr1 Aft' tr' 1,, f111h ,tw f ..ii \I 1411"1?""'"' •- ,,I \l,nh \I, 2t12( ,nJ 1hc- I\ ?,J

• I ,t,. I •·lhp•\ ll•l 1 •.J.-,1 ... 11tt,.- u1• 1°, \1"'1 \11 .!11?1 t >f l"fA, tulfl dw I :.JI \I 'IIV,. I ...Jtt..,r, tlw , _ .J IQ r,a,i.k,- th,, 11.rNNh .. J..t .Jr,I " ,,,,,.._.. ,.,

I d\(11 !'bl' j'ol1.?A1 C\f'II If •t I k,!1 t,11,c I J1, ?t>l thr .,..n,uJ. I .. ff"Ullft"li !hf l ... wJ •JI ITIW• ti• 1. lllllllf? .-J ,k1,i,,k on fnrfnfU,t I r,uth r.-t ur tt,_-.,11

1..,.,h ? .. , ,,n •l•h tt .. !,;al..ot1,t < Jlnu-,. ,,,Dpftl!ti,.! 11w t ''"'rMI\ h.- n,c:,,,J it. l.ao ni,t "'f'r""' .. l•,tle ,ulf,! ''172.I HI 4f1"" ?tn? '\t '>77 l'"lu,n.·
?--, ...... b.,n l "l'Htrt>..J ,.,h,lh r-J II('' 'f'I''' ,, ......... i11·• rtu11tt•,t R,),,.......... \I h"" ,? .. o41.ll.1)l .. r .. ,h..np;c,11?,l.rr111-.:J ,? • .., , .... \I.in 1'.

.::J•.!J• ,,.1 \pnl 17, .:lo•:)• ft"?f'(, n,c!I .nJ lhl I .-i1!'f'd,llSI ,,n J.u,u;m 11. ?•.!I• M1•1 \rid:: :,1?1 rc,r.:-.n,-d,

6 lbc- C.ot11r-.i llu aJ.11f(J 1'-1) b I Hi "I, .i.,c
.. •id, tll<tt ham \t-nl 111. ?i•I') ,J,,. h ? uhcJ 1ft tt.l ?,tlnft I R,4'11,I U'\4: l:h<h 1HU') Ml.I <14Mn.dctHl?iUoC

l.a..al.bh .,, Rt :J•,,..Qlil IM.h• In ,.,., ,t 1h,. rhr •'f'(:f'.1tint lra,c rtfU •h"h •A h,«hc:n,, -.cuunllf'J un.k-r 'l tdlrr C'(f'fft1-<,'Ill P?"'>U fitrkd? h1i ft.A htta

,11u•mtrJ I Jc?1•JI'"? -1 f.n--.c, ,., \•l•,.J.l'IJ,·l,, lht l',,,tir I\., Mc 1u•N"lf' 't'?''', .-no.lJJ \1..,..h l1 l.1?1 ..,.J \'\I:# f"llolkJ \1•11,h 'll.?•::,, ,, ft'd•tJ t.. R.a

21>'1?'4 \,lh, M.J Kt 11«,. \o, I-lo '?I"' ttuh f,, 11,,, t"•l,ul ,..-,t, ,_,,,.I" di(- ,.,ttrlll •111.anrrrn..kJ \l11nh ll ;;:,..:?,1 .,.., ,....,. 1.-kJ \l.of'!.h \I, ?llll, ••"

,,,,...,r,,.i••oh1,,.,., ..... ,'C,,,.1J\:.. 1,

l'tll f_.,ml'.w,\hu f".t,1,wJ 1hr •'('fllof\ ,,t •?•ilflj,!, r'f'l"'''',n u I I !'ii\\\ ,,f ll,r In•" ,n l.111t \n.,..11Jm1.n, t 'ln.lm..1rll1;, !,1fi)1,,1-·J ,.., :-.rpkml.-r?t
•

'.!tit') .nJ

"'''"I'" ,t, Jr,1drd to11,11111nU1: •llh ,.,_, f'-!•tlo l••in1.- I 1, , • .., tt,, tllo" hn....._ul ,f'Ar :!i•I' ;:i,

llrlmftJ; rt"" q\l..Ukr .-fU.J t,Jflt ,, ?·3 tht omr.n, h.,,,J r«•lf;lllu-J in,uunu cbanl tt.:lt1ufW' ,f R.W ?. lal.h-1 h.aocJ no aim.Hfllft ol t.lMtn t,.,. IN"

1-'1f\("JUt••111M11.r L•lffllWI ?ucnt 11, ,ot cnJ, llK' dhuU!kt 1.. ?\ he .in,J11..11nl tlul d'll ,1.mn ••oulJ lit ,rrci"C'J Ciftlv tu thlr C'>,llt'ftt « f tu 11111lll:ht

\\1'.1,1 mMltf:'l'1"<"' ._.,,.,IIJ h, ?·lftlC?hflll: th,,'-'•"' ?''"'lb 4111 A'*'4t1,1..,,n f"""Ot ,., aJT11•1nt ,,1 k,..\:lt \u l..th "J"t''"""C dv r mun of tt\c: ? ... •h.h 1,

c'll.r,:ltN .,, hr "'-'mnkl-.k hit• l'l'tft ,n .. 1,r.l 1l•1n"l(,h,- jb1'1rrf'nJC',J\'4n h ,1 Z,1?1

1hr f ? lu ,m?r11J U,I mil -.I lLllan 1 •t.:mal •iutt.U !•I .nt.,nn .. 111111UkluJ,,"' ,,..J t rrr l?ll•ll\lltlHl k•m:1,n: JllflJ ,nJ.,.,n JC'p,t"t1il1r '" the ,Ult f">I

?,,..J ,I,,? h"i,,,uil ,?<,_nw.:nt ,., ,ic .. nnll'ttnt,thc rn1ti.at , .... ''"'11111.l.m.-tlh"' If lt.nM111.al,t,•ttrth"lh "''".n? ... j \ >\ll) I' r•l<mc- l'ltot f,omr.w,, JIJ?u1rJ

tlw f"\11''1"'°, I rn,,,J,Olt III arrf,,?ru,.1.,11Ct1.1,.C'ltffl.lW• .#tJ .-. u,nr"'lfl' t"'-luJmii: ,en 1tn1t\ Allnu 1nJ IIJ ,rJ ,,.. 1hc 1um-n1 r,mn,1':a. lhr 1 ,imp .. , C""\('ll"ttJ1u

tuJh fll,.,11 11'11.,.11n"l1t1 • .,.,...,11,,,1 11 ..,1,, 1«?"•'"- ._ u?\c-ti"'"°"' J .m.-, ,,..,.., +..S1,1,<h -.J ,,rtw,,umnt -111 llv ,.,,ntu., 1•11 ,.,... • t 1mra11,£ rhl Jti,h.alhr.i,h

r-anJc-frU<nu\ 1... J,11,?,t""" ,h,...-r-h!l't•' .1 J • ., mrJ"""•lf'f"""".i ., , ....... "'1"""u1N1<1.11..

For HATSUN AGRO PRODUCT LTD.

?

Mananino Director
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND REVIEW OF 
QUARTERLY FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF 
HATSUN AGRO PRODUCT LIMITED  
 
Opinion and Conclusion 
 
We have (a) audited the Financial Results for the year ended March 31, 2020 and (b) reviewed the Financial 
Results for the quarter ended March 31, 2020 (refer ‘Other Matters’ section below),  which were subject to 
limited review by us, both included in the accompanying “Statement of Financial Results for the Quarter and 
Year Ended March 31, 2020 of Hatsun Agro Product Limited (“the Company”), (“the Statement”), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).    

 
(a) Opinion on Annual Financial Results 

 
In our opinion and to the best of our information and according to the explanations given to us, the 
Financial Results for the year ended March 31, 2020: 

 
i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended; and 
 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in India of the net 
profit and total comprehensive income and other financial information of the Company for the year 
then ended.  

 
(b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2020 

 
With respect to the Financial Results for the quarter ended March 31, 2020, based on our review conducted 
as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has come to our attention 
that causes us to believe that the Financial Results for the quarter ended March 31, 2020, prepared in 
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards  
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 
 
Basis for Opinion on the Audited Financial Results for the year ended March 31, 2020 
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 143(10) 
of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in 
paragraph (a) of Auditor’s Responsibilities section below. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with 
the ethical requirements that are relevant to our audit of the Financial Results for the year ended March 31, 
2020 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 
 
 

 



 

Management’s Responsibilities for the Statement 
 
This Statement which includes the Financial Results is the responsibility of the Company’s Board of Directors 
and has been approved by them for the issuance. The Financial Results for the year ended March 31, 2020 
has been compiled from the related audited financial statements.  This responsibility includes the preparation 
and presentation of the Financial Results for the quarter and year ended March 31, 2020 that give a true and 
fair view of the net profit and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes  maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal  financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Financial Results that give a true and fair view and is free 
from material misstatement, whether due to fraud or error.   

 
In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s ability, 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so.  

 
The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 
 
Auditor’s Responsibilities 
 
(a) Audit of the Financial Results for the year ended March 31, 2020 
 

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year 
ended March 31, 2020 as a whole is free from material misstatement, whether due to fraud or error, 
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Financial Results.   

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also:  

 
• Identify and assess the risks of material misstatement of the Annual Financial Results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.   

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors.  

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

 
 
 

 
 
 



 
• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the Annual Financial Results, including 
the disclosures, and whether the Annual Financial Results represent the underlying transactions and 
events in a manner that achieves fair presentation.  

• Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the Company 
to express an opinion on the Annual Financial Results.  
 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Annual Financial Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
 

(b) Review of the Financial Results for the quarter ended March 31, 2020 
 
We conducted our review of the Financial Results for the quarter ended March 31, 2020 in accordance 
with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of interim financial 
information consists of making inquiries, primarily of the Company’s personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SAs specified under section 143(10) of the Act 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 

 
Other Matters 
 
 As stated in Note 3 of the Statement, the figures for the corresponding quarter ended March 31, 2019 are 

the balancing figures between the annual audited figures for the year then ended and the year to date 
figures for the 9 months period ended December 31, 2018. We have not issued a separate limited review 
report on the results and figures for the quarter ended March 31, 2019. Our report on the Statement is 
not modified in respect of this matter. 

  



 
 

  
 The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures up to 
the third quarter of the current financial year which were subject to limited review by us. Our report on 
the Statement is not modified in respect of this matter. 

 
 
 

           For DELOITTE HASKINS & SELLS LLP 
                                    Chartered Accountants 
   (Firm’s Registration No. 117366W/W-100018) 

 
 
 

 
                                         Ananthi Amarnath 
                                                         (Partner) 

                                                  (Membership No.209252)                                                            
(UDIN: 20209252AAAAFW9302) 

Place: Chennai 
Date: June 23, 2020 
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BSE Limited

Corporate Relationship Department
2nd Floor, New Trading Ring,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Stock Code: BSE: 531531

NSE:HATSUN

Dear Sir I Madam,

Hatsun Agro Product Ltd.

Registered Office:

Domaine, Door No: 1/20A,

RajivGandhi Salai (OMR),
Karapakkam, Chennai - 97. India.

P +91 44 2450 1622

F: +91 44 2450 1422

E: info@hap.inIwww.hap.in
CIN:L15499TN1986PLC012747

23-June-2020

National Stock Exchange of India Ltd

Exchange Plaza, 5th Floor,
Plot No. C/1, G Block,
Bandra Kurla Complex,
Bandra(E), Mumbai - 400 051

Sub: Declaration with respect to Audit Report with unmodified opmwn to the

Audited Financial Results for the Financial Year ended 31st March 2020.

We hereby declare that, the Audit Report issued by our Statutory Auditors M/s. Deloitte

Haskin & Sells on the Audited Financial Results of the Company for the Financial Year

ended 31st March 2020 is unmodified.

The above declaration is made pursuant to the regulation 33 (3) (d) of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended.

Thanking you.

Yours faithfully,
For Hatsun Agro Product Limited

%
R.G. Chandramogan
Managing Director
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