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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Juniper Hotels Limited (formerly known as Juniper Hotels Private Limited)

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Juniper Hotels Limited (the “Holding Company™) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group”) for the quarter ended December 31, 2023 and
year to date from April 01, 2023 to December 31, 2023 (the “Statement™) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8)
of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Nature of Relationship | Name
Subsidiaries Chartered Hotels Private Limited
Mahima Holding Private Limited

SR BCACOLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other unaudited
financial information, in respect of two subsidiaries, whose unaudited interim financial results for
the quarter ended December 31, 2023 and the nine months ended on that date include total revenues
of Rs 3,430.78 Lakhs and Rs 3,430.78 Lakhs, total net profit after tax of Rs. 574.30 Lakhs and Rs.
580.84 Lakhs, total comprehensive income of Rs. 575.28 Lakhs and Rs. 581.82 Lakhs respectively
as considered in the Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para 6 is not modified with respect
to our reliance on the work done and the reports of the other auditors.

7. The Statement includes the results for the quarter ended September 30, 2023 and December 31,
2022 and nine months ended December 31, 2022, which have not been subjected to review by us
or any other auditor and are approved by the Holding Company’s Board of Directors.

For SRBC& COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Aruna Kumaraswamy
Partner

Membership No.: 219350
UDIN: 24219350BKCSUC6973
Place: Mumbai

Date: March 18, 2024
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JUNIPER HOTELS LIMITED
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CIN: US5101MH1985PLC152863
Registered Office: Off Western Exprass Highway, Santacruz East, Mumbal 400 055
Emall: complianceofficer@juniperhotels.com

Website: www.Junlperhotels.com

Statement of Unaudited Consolidated Financis! Results For the Quarter and Nine Months Ended December 31, 2023

(T In Lakhs, untass otherwise stated)

o Quarter Ended 1l Nine Months Ended Year Ended
”; Farticulars Dec 31, 2023 Sep 30, 2033 Dec 31, 2022 Cec 31,2023 D=c 31, 2022 March 31, 2023
] {Unsudited) | (Unsudited] | (Unaudited) | {Unsudited) {Unzudited) {Audited)
{Refer Note 3) | (Reter Note 3) [Refer Nate 3}
Income
| |Revenue from operations 13,627.05 16,845.91 17,857 80 57,238.26 47,187.06 66,685.38
i |Otherincome | sanss| 452 1,883.94 574.72 455574 |  5083.44
W | Total Income {i+ 1) — | 2406594 16,850.43 1974174 |  57.812.98 51,842.80 71,728.82
1V |Expeanses
Food and beverages consumed 187101 1,344.61 1,38143 4,518.01 3,720.47 5,035.96
Employee benefits axpense 3,714 42 3,00276 1,45080 9,583.45 7,230.22 9,854 B8
Finmnce corts 7,201.84 £,758.01 €,692.48 | 20,416.34 20,416.14 6,635.3%
Depreciation and amertization expense 2,613.20 1,963.02 2,101.79 6512.09 6,252.55 8,152.07
Other B377.39 6,471.65 £,855.10 | 21,144.93 17,804.88 24,561.84 |
Total expenses (V) 23.771.86 1958605  15,486.70 61,174.83 55,026.26 74,380.74
V |Profit { {Loss) before tax {11 -1V} 292,08 2,735.62) 256.04 (4,361.85) {3,583.46) {2,551.92)
|
VI |Tax expense
Current tax . N .
Deferred tax charge/ {credit) {62.40) {1.170. 13426 (2,066.12) [1.950.31)|  [2,402.18)
| |Total tax expenses (Vi) 162.40} 11,170.50) 13436 (2,066.12) {1,954.31)| (2,402.18)
Vil | Profit for the periad | year (v - V1) 35428 (1,564.72)| 121.78 w29s.23) (1.629a8)  (149.76)
|
Vil Other Comprehansive income
Ttemns that are not to be reciassifizd to profitor
loss in subsequent periods
{s) Remeasurement gain/{loss) an the defined
henefit plans ‘ {16.02) 17.66 {31.59] 19.30 4.12 (55.76)
{b) lncame tax effect on (a) above 5.53 {6.17) 11.04 {6.81) [1.44) 19.48
{c) Equity Instruments through Other
Comprehensive Income .02 202
{d} income tax effect on (¢) above [0.51) (051)
Other Comprehensive Income or the period /
[ ess, net of ax i) (8.98), e (20.55) 1400 68| {36.28)
1X | Total Comprehensive Income for the pesiod / |
year, net of tax (Vi + Vil | 345.50 | (1,553.23 101,23 | 1:.:31.131: (1,626.47) (186.04)
1
Profit /{loss) for the period attributable to:
« Owmers of the Company 35439 {1,564.72) 121.78 12,295.82} 11,629 15) |149.76)
- Non-controlling Interests 0,09 . o009
Other comprehensive Income for the period ‘
attributable to:
- Dwners of the Company {8.98) 1149 {20 5%) 14 00 158 {36 28)
- Non-controlling interests | 0.00 . 0.00 ‘
Total comprehensive Income for the perlod |
attributable to: ‘
- Owners of the Company | 34541 (1,553 13} m.za‘ (2,281 82) 11,626.47) {1B6.04)
- Non-controfling interasts 0.09 | | 0.0% -
Pald-up equity share caphtal {Face walue RS, 10/- ‘ ‘
per share) 17,250.24 17,250.24 | 14,370.00 ‘ 17,250.24 14,370.0¢ 14,370.00
Dther equity i | . ‘ 21,080.69
% | Earnings per equity share {Face Value of L@ ti] I
per share) . . . B »
(Basic anc diuted (0 | 0.23 {1.08] o008 (1 28) (113 0 10]
l‘ Not annuafised \ | |
|
Sue arc ying notes 1 d lidated fi I results
m"\ o
SIGNED FOR IDENTIFICATION
SRBC&COLLP
MUMBAI




JUNIPER JUNIPER HOTELS LIMITED

HOTELS {Formerly known ss JUNIPER HOTELS PRIVATE LIMITED)

Notes to Unaudited Consolldated Financlal Results

1. The Group's unaudited consolidated financial resuits for the g 1 and nine ths ended D ber 31, 2023, have been prepared in accordance with the
recognition and messurement principles laid down in Indlan Accounting standard 34, (Ind AS 34) "Interim Financial Reporting" presctibed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules lssued th der and other ace ¢ principles generally accepted in India and in
eompliance with Regulation 33 of the Securities and Exchange Board of India [Listing Obliganons and Disclosure Requi ts), 2015 as ded {“Listing
Regulations®).

2. Sub to the g ended D bar 31, 2023, the Company has completed its Initiat Public Offering (IPO) of 50,000,000 equity shares of face value of 1
10 sach at an issue price of T 360 per share {including » share premium of T 350 per share) aggragating to ¥ 180,000.00 fakhs. The equity shares of the
Cornpany were listed on National Stock Exchange of India Umited [NSE) and BSE Umited (BSE) on February 28, 2024. Dut of the aforesaid proceeds from the
JPO, subsequent to December 31, 2023, the Company has repald borrowings from banks of 2140,424.81 lakhs.

w

. Consequent 1o 1PD of the Company s explained in note 2 above, the statement of unaudited consolidated financizl results for the guarter and nine months
ended December 31, 2023, is drawn up for the first ime in accordance with the requirement of Regulation 33 of the Listing Regulations. which have been
raviswed by the Audit Cammittter and approved by the Board of Directors at thelr respective meetings held on March 18, 2024, The Statutory auditors of the
company have conducted 3 limlted review of the above unsudited consofidated financlal resuits.

Further, the figures for the quarters ended September 30, 2023 and December 31, 2022 and nine months ended December 31, 2022, as reported in these
unaudited consolidated Fnancial results have been approved by the Board of Directors bul have not been subjected to review of the statutory auditors.

4, The Group is primarily engaged In busi of i perating and ing hotels [* itality ). Accordingly, disclosure of segment wise

information is not applicable.

w

On September 20, 2023, the Group had completed the acquisition of 100% equity in Chartered Hote! Private Limited {CHPL} along with its subsidiary Chartered
Hamp! Hotels Private Limited (CHHPL) [CHPL and its subgidiary together referred as Chartered Group] for a eonsideration of 153,143.28 lakhs paid by way of
issun of 28,802,384 shares of the Company. The Chartered Group has three aperating hotels namely 1) Hystt Ralpur 2) Hyatt Regency Lucknow and 3) Hyatt
Place Hampl.

While the Group scquired control over the Chartered Group with effact from September 20, 2023, adering the events bet Septemnber 20, 2023 ie.
‘actusl Bcquisition dute’ nd % ber 30, 2023 Le. ‘convenience date’ did not result in material changes to the t gnised, the Chartered Group has
been

dered for lidatlon with efect from 5§ ber 3C, 2023, A di the above unaudited consolidated financial results include financial
informalian for Chartered Group for the perlod October 01, 2023 to December 31, 2023. Theret dited lidated fi tal resutts for the quarter
ant nine months ended December 31, 2023 are not strictly parable with c pericd

For and on behalf of the Board of directors of

Juniper Hotels imited

%@/U = SIGNED FOR IDENTIFICATION
Aqun Kumar Saral BY

mawm SRBC&COLP

MUMBAI

ouee: [Kath mar-,elu) Ne pol

Date: March 18, 2024
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Chartered Accountants Mumbai - 400 028, India

Tel 1 +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Juniper Hotels Limited (formerly known as Juniper Hotels Private Limited)

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Juniper Hotels Limited (the “Company”) for the quarter ended December 31, 2023 and year to
date from April 01, 2023 to December 31, 2023 (the “Statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company’s Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above , nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which itis to be disclosed, or that it contains any material misstatement.

SRBCA&COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Reqd. Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016
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5. The Statement includes the results for the quarter ended September 30, 2023 and December 31,

2022 and nine months ended December 31, 2022 which have not been subjected to review by
us or any other auditor and are approved by the Company’s Board of Directors.

For SRBC & COLLP
Chartered Accountants

ICAI Firm registration number: 324982E/E300003

FouA—
perAruna Kumaraswamy
Partner

Membership No.: 219350

UDIN: 24219350BKCSUD8752
Place: Mumbai

Date: March 18, 2024




JUNIPER JUNIPER HOTELS LIMITED
ROTELS (Formerdy known ss JUNIPER HOTELS PRIVATE LIMITED)
CIN: US5101MH1985MLC152863
Registered Office: Off Western Express Highway, 5 ut East, Mumbal 400 055

Emali: complianceofficer@juniperhotels.com
Website: www.juniperhatels.com

Statement of Unaudited Standaione Financial Results For the Quarter and Nine Months Ended December 31, 2023

{T In Lakhs, unless otherwlse stated)

5. Q Ended Nine Months fnded _ Year Ended
N, | P2 Mcutars Dec31,2013 | Sep 30,2023 | Dec31,2022 | Dec31,2023 | Dec3l,2022 | Marchdl, 2023
(Unaudited) {Unaudited} {Unaudited) [Unaudited} {1} ] {Audized)
{Refer Note 3) | {Refer Note 3) {Refer Nate 3)
Intome
I | Revenue from operations 20,196.27 16,845.91 17,857 60 $3,807.48 47,28706 66,685.38
W |Other income 422.17 531 1,885.20 556,74 4,559.52 5,038.47
Uy | Total income (1+ 20,618.44 16,851 .82 19,743.00 £4,364.22 51,846.58 71,733.85
IV |Expenses
Eood and beverages consumed 1,536.52 134481 1,381.43 4,183.52 3,72047 5,035 96
Emplovee benefits expense 3,175.07 3,002.76 2,450.90 9,064 11 7,230.22 5,854.85
Finance costs 5,745.93 $,798.00 6,692.48 18,960.42 20415.12 26,63597
Depreciation ang 2,030 11 1,963,02 2,101.79 | 5,920.00 6,252.55 2,152.07
|Other expenses 7,105.97 E,477.61 §,053.10 19,873.47 17,804.65 24,561.01
| Total expenses (V| 20,593.50 19,586.00 15,485.70 58590.52 55,426.01  74,279.89
V| Profit / (Loss) before tax {ill - V) 24.84 (2,734,18) 2730 {4,626.30) {3,579.43) 12,546.04)
Vi | Tax expense
Current tax - =
Deferred tax charge | (credit) 3.66 {1,166.24} 138.11 (1,990.73) {1,942.78) (2,386.79)
Tatal tax eip Vi) 3.66 11,166.24)| 138.11 {1,990.73) {1,942.78)| [2.386.79)|
. I _ L
Vil | Profit / (Loss| for tha period / yrar (V - Vi) 2118 13,567.98) 11918 {2,635.57)  [1.636.85) {158.25)
Wil | Othes Comprabensive Income
Hems that sre not to be reclassified to profit o
loss in subsequent periods
() Remessurement gain/iloss) on the defined
benefit plans (15.31) 17.66 (31.59) 00 412 (55.76)
(b} income tax effect on (a) above 5.3% (6.17) 1104 {6.99) (1.44) 19.48
Other Comprehenstue Income for the period / |
year, net of tax (VAI) {3.96) 1145 (20.55) 13.02 2.68 136.28)
™ | Totsi Comprahensive ncome for the period / |
year, net of tax (Vi + VI, 11.22 (1,556.45) 98.64 {2,622.55) (1,633.97) {195.53)
X |Patd-up equity share cepital (Face valus Rs. 1of-|
per share) 17.250.24 17,750.24 14,370.00 17,250.24 14,370.00 14,370.00
X | Other equity : 18,863.21
XIi | Earnings per equity share (Face Value of T 20 ]
per share) - - . Lo *
Basic and diluted (T) 0.01 1.0 a0t 17 (134 8.11)
* Not annualised
See panying notes 1o dited standal i | resuits
SIGNED FOR IDENTIFICATION

BY

SRBC&COLLP
MUMBAI

)



JUNIPER JUNIPER HOTELS LIMITED

HOTELS {Formerty known as JUNIPER HOTELS PRIVATE LIMITED}
Notes to Unaudited Standalone Financlal Resulis

1. The Company’s unaudited standalone financial results for the quarter and nine months ended Decernber 31, 2023, have been prepared in accordance with the

gnition and pringiples Isid down In indian Accounting Standard 34, {ind AS 34) “Interim Finaacial Reporting” prescribed under Seetion 133 of
the Companies Act, 2013 as amended, read with relevant rules lssued thereunder and ather ing principies g Iy pted In India and in
compliance with Regulation 33 of the Securities and Exchangs Board of india (Listing Obligations and Biscl Requi ts), 2015, as ded ("Listing
Regulations™).

. Subsequent to the querter ended December 31, 2023, the Company has compieted (s inital Public Offering {IPO} of 50,000,000 equity shares of face value of
710 each at an bsue price of T 360 per share {including » share premium of T 350 per share) aggregating ta T 180,000.00 lakhs. The equity shares of the
Company were listed on Nationsl Stock Exchange of India Limited (NSE] and BSE Limited {BSE) on February 28, 2024. Out of the aforesaid proceeds fram the
1P, subsequent to December 31, 2023, the Company has repald borowings from banks of T 140,424.81 lakhs,

w

Consequent to IPO of the Company as explained in note 2 sbove, the of dited standalone financial results for the guarter and nine months
ended Decemnber 31, 2023, is drawn wp for the first time in accordance with the requirement of Regulation 33 of the Listing Regulations, which have beer
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on March 18, 2014. The Statutory auditers of the
company have conducted 1 limited review of the above unaudited standalon e financial results

Further, the fgures for the quarters ended September 20, 2023 and December 31, 2022 and nine months ¢nded December 31, 2022, as reported in these
unpudited standalone financial results have been approved by the Board of Directors but have not been subjected to review of the statutory sudltors,

4. The Ci is ily engaged in busk of cwning, operating and ging hotels {'Hospitality segment’). Accordingly, disclosure of segment wise

Information ts RO} applln'hle.

5. On September 20, 2023, the Company had tompleted the acquisition of 100% equity In Chartered Hatel Private limited (CHPL] along with Its subsigiary
Chartered Hampi Hotels Private Limited JCHHPL) (CHPL and its subsidiary together refarred as Chartered Group) for » consideration of ¥ 53,143.28 lakhs paid
by way of ssu¢ of 28,802,384 shares of the Company. The Chartered Group has three operating hotels namely 1) Hyatt Raipur 2] Hyatt Regency Lucknow and
3} Hyatt Place Hampl.

For and on behat! of the Board of directors of

Huniper Hotels Limited
(\MM SIGNED FOR IDENTIFICATION
BY
Arun Kumar Saraf /ﬁ .#\—' .
omoos SRBC&COLP
MUMBAI

s fiafhandu, Vepal

{2l
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