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Date: February 13, 2024 
 

The Manager, 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, 
Block G, Bandra – Kurla Complex, 
Bandra (East), Mumbai – 400 051 
 
Symbol: DIGIDRIVE 

The General Manager, 
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
 
Scrip Code: 544079 

 
Sub: Outcome of Board Meeting held on February 13, 2024. 
 
Dear Sir/ Madam, 
 
We write to inform you that pursuant to Regulations 30 and 33 and any other applicable Regulations of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the Board of Directors of the Company , at their meeting held on today, i.e., Tuesday, February 13, 
2024 has inter-alia considered, approved and took on record the Unaudited Financial Results (Standalone 
and Consolidated) of the Company, for the quarter and nine months ended on December 31, 2023 
pertaining to the Financial Year 2023-24. 

 
A copy of the said results along with the Limited Review Report issued by the Statutory Auditors of the 
Company are enclosed herewith for your record. 
 
The Meeting of the Board of Directors of the Company commenced at 11.00 a.m. (IST) and concluded at 
12:30 p.m. (IST). 
 
This information is also available on the website of the Company at www.digidrivelimited.com. 
 
You are requested to kindly take the abovementioned on record and acknowledge the receipt of the same. 
 
Thanking You  
 
Yours Faithfully, 
For DIGIDRIVE DISTRIBUTORS LIMITED 
 
 
 
Kriti Jain 
Company Secretary and Compliance Officer 
Encl: As above 
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VIDYA & CO. 50, WESTON STREET, 
ROOM - 404 

CHARTERED ACCOUNTANTS KOLKATA - 700 012 
PHONE : 40085450 
E-Mail : jnagar@gmail.com 

Limited Review Report on unaudited consolidated financial results of 
Digidrive Distributors Limited for the quarter ended 31 December 2023 and 

year to date results for the period 01 April 2023 to 31 December 2023 pursuant 
to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Digidrive Distributors Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Digidrive Distributors Limited (“the Parent”), and its subsidiary (the Parent and its subsidiary 
together referred to as “the Group”) for the quarter ended 31 December 2023 and year-to-date results 
for the period from 01 April 2023 to 31 December 2023 (“the Statement”), being submitted by the 
Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

‘We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent: 

Digidrive Distributors Limited 

Subsidiary: 

Open Media Network Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review report of the other auditor referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 



VIDYA & CO. 50, WESTON STREET, 
ROOM - 404 

CHARTERED ACCOUNTANTS KOLKATA -700 012 
PHONE : 40085450 
E-Mail : jnagar@gmail.com 

6. We did not review the interim financial information of one subsidiary included in the Statement, 
whose interim financial information reflects total revenues (before consolidation adjustments) of 
Rs. 366 lakhs, total net profit after tax (before consolidation adjustments) of Rs. 0.73 lakh and total 
comprehensive income (before consolidation adjustments) of Rs. 0.70 lakh, for the quarter ended 31 
December 2023 and total revenues (before consolidation adjustments) of Rs. 1253 lakhs, total net 
profit after tax (before consolidation adjustments) of Rs. 23.60 lakhs and total comprehensive 
income (before consolidation adjustments) of Rs. 23.50 lakhs for the period from 01 April 2023 to 31 
December 2023, as considered in the Statement. These interim financial informations have been 
reviewed by other auditor whose report has been furnished to us by the Parent’s management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of the subsidiary, is based solely on the report of the other auditor and the procedures 

performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

For Vidya & Co 
Firm Registration no.: 308022E 

Chartered Accountants 

(Jitendra Nagar) 
Partner 

Kolkata, the 13t February, 2024 UDIN: 24055659BKGZXY5061
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NOTES: 

1 [The aforementioned results for the three months and nine months ended 31 December 2023 have been reviewed and recommended by the Audit Committee in their meeting held on 13 February 2024] 
and approved by the Board of Directors of the Parent Company attheir meeting held on even date. These results have been subjected to limited review by the statuory auditor of the Parent Company who have| 
ssucd an unmodifid review report on the consoldated financial resuls for the three months and nine months ended 31 December 2023, 

2 [Pursuant 1o the Scheme of Arrangement (the *Scheme’), duly sanctioned by the National Company Law Tribunal (NCLT), Kolkata Bench vide Order dated 22 June 2023 ("Order”), with effctfrom the 
Appointed Date i, 1 April 2022, the E-commerce Distribution Business along with dentified non-core assets (the demered undertaking ) of the Saregama India Limited (‘Demerged Company”) including 
investment in wholly owned subsidiary - Open Media Network Private Limited engaged in publication business, stands transferred ino the “Digidrive Distributors Limited (‘the Resulting Company) 

| Consequently, figures for the three months and period ended 31 December 2022, and lso for the period ended 31 March 2023 represent the figures of the consolidated businesses of the Group. 

3 The Consolidated financial resuls are prepased in accordance with the principles and procedures as set out in Ind AS 110, naified by Miistry of Corporate Affirs. The consolidated financial results of thel 
(Company include it one subsidiary i e Open Media Network Private Limited (hereinafer refered us "Group') combined on y-lne basis by adding together the book values of ke tems of assets, 
liabilites, income and expenses eliminating iira-company balances and transactons and resultng unrealised gains losses. The Consolidated fnancialresults are prepared applying. uniform accounting policies 

4 {Based on the guiding principls given in Ind AS 108 on "Operating Segments”, the Group's business acivty falls within two operating segments, namely- 
(@) Trading, 
(b) Publicaion 

Segment Revenue, Resuls, Assets and Liabiles represent amounts dentifisbl to each ofthe segments. Other “unallocable expenditure net of unallocable income" mainly includes nterestincome, expenses on 
comman services ot directly identifiable (0 individual segments and corporate expenses 
Sement Assets and Segment Liabiltes are as at 31 December 2023, 30 September 2023, 31 December 2022 and 31 March 2023, Unallocable corporate asets lss unallocable corporate labiles mainly 
represent investmen of surplus funds and cash and bank balances. 

5 [The figures of the previous periods/year have been regrouped reclasified, wherever necessary, o conform to th classification fo th three months and nine months ended 31 December 2023 

6 |For more detils on Resuls,visit Investor Relations section of our website at www digidrivelimited com and Financial Results under Corporates section of wiww nseindia.com and wwww bscindia com 

outors Limited 

Managing Director 
13 February 2023 

Digidrive Distributors Limited, 33, Jessore Road, Dum Dum, Kolkata - 700 028, India. 

Tel: +91 (033) 25512984 | Web: www.digidrivelimited.com 

CIN: U51909WB2022PLC252287 | Email ID: digidrive.sec@rpsg.in 
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PHO! 40085450 

E-Mail : jnagar@gmail.com 

Limited Review Report on unaudited standalone financial results of Digidrive 
Distributors Limited for the quarter ended 31 December 2023 and year to date 
results for the period 01 April 2023 to 31 December 2023 pursuant to Regulation 33 
of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of Digidrive Distributors Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Digidrive 
Distributors Limited (“the Company”) for the quarter ended 31 December 2023 and year to date results 
for the period from 01 April 2023 to 31 December 2023 (“the Statement”) attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations”). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Company'’s Board of Directors. Our responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For Vidya & Co 
Firm Registration no.: 308022E 

Chartered Accountants 

Partner 

Kolkata, the 13t day of February, 2023 UDIN : 24055659BKGZXX9923
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The aforementioned esuls forthe three months and ninc months ended 31 Decermber 2023 have boen eviewed and recommended by the Audit Commiics i heir mesting heldon 13 February 2024 and approved by U] 
Board of Dircetors of the Company at their meting hld on cven date. These esuls have been subjcted o lmited review b the Statutory Auciors of the Company wh have ssucd an unmodified reiew. report on the| 
standalone inancal rsuls for the three monihs and nine monihs endod 31 Decsmber 2023, 

4ant 1 the Scheme of Arrangement (the “Scheme’), daly sanctioncd by the National Company Law Tribunal (NCLT), Kolkata Bench vide Order datd 22 June 2023 ("Order”) with effctfrom the Appornid Date 
1 April 2022, the E-commerce Distribution Business along with denificd non-cors assets ‘the demerged undertaking *) o the Saregama India Limited ("Demerged Company”)inluding imsestment in wholly owned 

subsidiary - Open Media Network Private Limited ngaged in publication business, stands ransferred into the “Digidrive Distributors Limitcd” (the Resuling Company’). Consecquentl, figures for thethee months and 
[eriod nded 31 Dicember 2022, and also for the perod ended 31 March 2023 represcat th fgures of the consolidated businesses of the Group. 

The Company has only reportable business scgment ss *Trading” in tems of Ind AS 108 "Operating Segment”. The chief exccutive offier and chief fnancial offce (chief operating decision maker) moritors th] 
Joperating rsults at one sile segment fo the purpase of making deision about resource alloation and performance assessmen. Segment Revenu, Resuts, Assets and Liabiltes epresent amounts denifsble (o 
reportabl operating scgment. Other “unalocable expenditre net of unallocabl income” mainly includes interct income, expenscs on common services no diecly identifible o individual segments and corporat] 
jexpenses. 
Scgment Asscts and Scgment Liabilitis are asat 31 December 2023, 30 Seplember 2023, 31 December 2022 and 31 March 2023, Unallocabl corporate asses lss unallocable corporat hiabilitis maily rpreseni 
imestment ofsurpus funds and cash and bank balances. 

The figurs ofthe previous periods/scar v been regrouped! recassified, wherever ncessary. o conforn o the lassfication fo the throe months and nine months ended 31 December 2023 z 

For mor et o R, i st Relns et f our v wo il o i Resls e Corporais o of v i, u,/r bt o 

For o bkl o s B o Dt 

Kolkata 
15 February 2024 
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