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INNOVA CAPTAB LIMITED :
1281/1, Hilltop Industrial Estate, Near n n G
EPIP, Phase-I, Jharmajri, Baddji, Dist. CAPTAB
Solan (H.P.)-173205 India.

Phone: +91-1795-650820

February 13, 2024
To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor
Dalal Street, Mumbai - 400001 Plot No. C/1, “G” Block
BSE Symbol: INNOVACAP Bandra-Kurla Complex
BSE Scrip Code: 544067 Bandra (E), Mumbai - 400 051
NSE Symbol: INNOVACAP
Dear Sir/Madam,

Subject: Outcome of the Board Meeting held on February 13, 2024.

Pursuant to Regulation 30 (read with Part A of Schedule III) and Regulation 33 and other
applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, (“Listing Regulations”), we wish to inform you that the Board of Directors of Innova Captab
Limited, at its meeting held today i.e on February 13, 2024, inter-alia considered the following
matter:

1. Approval of the Un-Audited (Standalone and Consolidated) Financial Results for the quarter
and nine months ended December 31, 2023;

In terms of Regulation 33 of the Listing Regulations and pursuant to the approval of the Board of
Directors of the Company, we are enclosing herewith copy of the following as Annexure 1:

a. Un-Audited Financial Results (Standalone and Consolidated) for the quarter and nine
months ended December 31, 2023;

b. Limited Review Report on the said Un-Audited Financial Results (Standalone and
Consolidated) received by the Statutory Auditors of the Company.

The Board Meeting commenced at 04:00 p.m. and concluded at [.].

This disclosure along with the enclosures shall be made available on the website of the Company
viz. www.innovacaptab.com.

This is for your information and record.
Thanking you,

Yours faithfully,
For Innova Captab Limited

NEEHARIKA Digitally signed by NEEHARIKA
SHUKLA
SHUKLA Date: 2024.02.13 17:22:33 40530

Neeharika Shukla
Company Secretary & Compliance Officer
Membership No.: A42724

Registered Office - 601, Proxima, Plot No 19, Sector 30 A Vashi, Navi Mumbai, Thane, Maharashtra, India,
400705 CIN - U24246MH2005PLC150371, email - mail@innovacaptab.com
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B S R & CO LLP gtr;\nFToodrég?aSrﬁe Offices

Plot No. 178-178A, Industrial Area
Chartered Accountants Phase - 1, Chandigarh - 150002
Tel +81 172 672 3400

Limited Raview Repoit on unaudited standalone financial results of innova Capiab
Limited for the guarter ended 31 December 2023 and year to date results for the
period from 1 April 2023 1o 31 December 2023 pursuant to Regulation 33 of Securities
and Exchange Board of India (Listing Obligaticns and Disclosure Requiremenis)
Regquiations, 2015, as amended

To the Board of Diractors of Innova Captab Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Innova
Captab Limited (hereinafter referred to as "the Company") for the quarter ended 31 December 2023
and year to date results for the period from 1 April 2023 to 31 December 2023 ("the Statement”).

Attention is drawn to the fact that the figures for the corresponding quarter ended 31 December 2022
and the corresponding period from 1 April 2022 te 31 December 2022, as reported in these unaudited
standalone financial results have been approved by the Company’s Board of Directors, but have not
been subjected to review since the requirement of submission of quarterly standalone financial results
has become mandatory with effect from quarter ended on or after 30 September 2023.

2. This Statement, which is the responsibiity of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” {"Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepied in India
and in compliance with Regulation .33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations™).
QOur responsibiiity is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issuad by the institute of Chartered Accountants of India. A review of interim financiai
information consists of making inquiries, primarity of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any materiai misstatement.

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

r

Gaurav Mahajan

Partner

Membership No.: 507857
UDIN: 24507857BKFUPG2438

Panchkula
13 February 2024

Registered Ciice:

B SR & Go. (a partnership fimn with Registiation No. BABT223) converted inte BS R & Go. LLP (a 141 Flaor, Cenlral B Wing and Narth C 'Aing, Mesco IT Pask 4, Nesco
Liewited Liability Partnership with LLP Registration No. AAB-8131} with efect from Celeber 14, 2013 Center, Westarn Express Highway, Goregaon (Easly, Mumbai - 400083



INNOYA CAPTAR LIMITED

Regd. Office : 601, Proxima, Plot no.£9, Sector 30 A, Vashi, Navi Mumbai, Maharashtra - 440 705,

CIN : U24246MIII005PLC150371, Website: www.innovacaptab.cum, Email id : investors@innovacaptab.com, T : 91-22-25642095
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE AJONTHS ENDED 31 DECEMBER 2023

{Rupees in millions, except for share data unless atherwise stafed)

Quarter ended Nine months ended Year ended
.o Particulars 31-Dec-2023| 30-8ep-2023|  31-Dec-2022) 31-Dec-2023]  31-Dec-20212)|31-Mar-2023
Unaudited] Unaudited (Re:i:';l:l{:ig Unaudited (Retl‘::]a:l;:;i::; Audited
1 |INCOME
a) Revenue from apéralions 2,364.60 211734 2,282.75 6,668.27 6,421,10 8,586.73
&) Other income 17.72 21.09 28.01 47.10 62.66 8734
Tatal Incame (1) 2,382.32 2,138.43 2,310.76] 671537 6,483.76 8,674,07
2 |EXPENSES
a) Cost of materials consumed 1,7¥4.73 1,574.93 1,710.35 4,953.63 4,847.43 6,471.21
1) Purchass of stock-in-trade 1.48 12.52 113.54 14.21 159.92 216.48
c) Changes in wventories of finished goads, work-in-progress 52.83 13 {43.68) 35.69 (22.54) {1430
and stock-in-frade
d) Emplayee benefils expense 133.02 121.28 10931 370.0t 326.90 435.97
¢) Finance eost 38.13 5204 §3.33 134.71 133.25 183.00
) Depreciation and amortisaticn expense 29.70 28.10 2471 3470 78.18 106 .56
g) Other expenses 157.35 132,05 105,41 44892 34087 492 58
Total Expenses {2} 2,127.24 1,934.63 2,072.97 6,041.87 5,864.04 7,891.00
3 [Profit before Tax {I-2) 155,08 203.80 23179 673,50/ 619,75 783.07
4 |Tax expenses
= Current tax 66.12 57.48 69.99 18299 16377 188.61
- Defermed tax 245 1.59] 639 6.10 1547 18.94
Total tax expense {4) 63.57 59.07 76.38 189,09 179.24 207,55
5 [Profit for the pesiod / year (3-4) 186.51 144.73 161.41 484.41 40.5) 575,52
6  [Other Comprehensive Income (OCI)
A. (i) Itlems that will not be reclassified to Profit or Loss 048 n.10 2.09 425 209 {0.79)
(i1) Incone tax related to items that will not be reclassilicd to profit or less {0.12) {0.03} {0.13) {1.07) (0.53) 0.20
B. (i) Iteas that vl be reclassificd to Profit or Loss - - - - - -
(1) Income tax related to items that wall be reclassified to profit or loss - - - - . -
Totnl oiher Conprebiensive incame / {loss) (et of tax) 0.36 0.07 1.96 3.18 1.56 (0.59)
7 |Total Comprehensive income for the period / year (5+) 186.87 144,80 163.37 487.59 44207 £74.93
8 [Paid-up equity shere capital (face value Rs. 10 per shure} 57223 480,00 480.00 57228 480,00 43000
9 |Other equity 1,203,20
0 Basic and diluted earnings per share in Rs. 326 .02 334 .47 9.18 199
{mot annualised far the Quarters and Nine months )

See accompanying notes to the unandited standalone financial resutis



Notey :

1

The above unaudited standalone financial results as reviewed and recummended by the Audit Comimiitiee on 13 February 2024 and approved by the Board of Directars in their
meeting held on 13 February 2024. The above unaudited standatone financial results have been subjected to limited review by the Statutory Auditors of the Company. The
Statutory Auditors of the Company have expressed an unmodified review conclusion on the unaudited standalone financial results for the quacier and nine monthe ended 31
December 2023. The unmodified review report of the Statutory Auditors is being fited with the BSE Limited and National Stack Excliange of India Limited (NSE). For more
details on the unaudited standalone Gnancial results, visit *Investor Relations® section of our website at www innovacaptab.com and ‘Financial Resulls” in *Corporates’ section of
www.nseindia can and www bseindia.com.

The above unaudited standalone financial resulis have been prepared in accordance with the recognition amd mceasuremnent principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34%), prescribed under scclion 133 of the Campanies Act, 2013 (‘the Act’), and olher accounting principles genesally accepled in India and
isin pli with the p 1on and disclosure requirentents of Regulation 33 of the Listing Regulations, including relevant circufars issued by the SEBI feom time to lime.

The Compeny has only one reporfable segment ie. “Drugs and phannzceutical products™ as per Tnd-AS 108 " Operating Segments" specified under section 133 of the
Companies Act, 2013,

The figures for quarter and nine months 31 December 2022, as reported in these unaudited standalone financial results have been approved by the Company's Board of Directors,
but have not been subjected to review by statutory auditor since the requirement of submission of quatterly slandalone financial results is applicable on listing of equity shares of
lhe Campany, which was from quarter ended 30 Septermbes 2023,

During the quarter ended 31 December 2023:-

a) The Company has allotted 14,12,430 equily shares having face value of Rs. 10 cach in the conversion ratio of 1.1 towards Compulsorily Converlible Preference Shares
("CCPS") on 01 December 2023 at a price of Rs. 448 per share.

b) The Company has sl!otted 6,69,642 Pre Initial Public Offer (IPO) equity shares having face value of Rs.10 each on 03 December 2023 at a price of Rs. 448 per share,

The Conipany has completed its TPQO of 12,723,214 cquily shares of face value Rs. 10 each at an issue price of Rs. 448 per share (including a share premium of Rs. 438 per
share) and as a result the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 29 December 2023. The
issue comprised of a fiesh issue of 7,142,857 equity shares aggregating to Rs. 3,200.00 million and offer for sale of 5,580,357 equity shares by selling shareholders aggregating
(o Rs.2,500.00 million

The Company has estimated Rs. 478.39 million as IPO related expenses and allocated such expenses between the Company Rs. 268.91 miilion (of this amount, Rs 258.69
million has been adjusted to the security premium account) and selling sharcholders Rs. 209.48 million in propartion to lhe equity shares allotted to the public as fresh issue by
the Company and undes offer for sale by selling sharcholder respectively.

"The Company has received an amount of Rs.2,931.09 million {ne1 of [PO expenses of Rs.268.91 million) from proceeds out of fresh issue of equity shares, The utilisation of the
net IPO proceeds is summarised below

(Rupees in million)

Objectives as per Prospecius Planncd net|/Actual  nei|Utilization upto)Unatilized
procecds as per|praceeds 31  Deeccmbher|smount ag
prospecius 2023 on 31
December
2023+
Repayment and / prepayment, in part ur in full, of certain outstanding loans o
Company 1,444.00 1,444.00 - 1,444.00
In . in sut ‘ y for rey ym and / or prepayment it past or full 236.00 236,00 ) 236.00
outstanding loan availed by the g
Funding Company working capital requirements 720.00 720.00 - 720.00
General corpyrate purpose 531.09 531.09] - 531.09
Total Procecds 2,931.09 2,531,09 - f 1,931.09

* Qui of the wnulilized TPO proceeds as at 31 December 2023 amounting to Rs. 2,931.09 million, Rs.2,806.07 million are in monitoring account and Rs 125.02 million are in
publie issue aceount of the Company.

Forand an behalf of the Board of Directors of
iited

iriwaln  Gaurev Srivasiava
Place: Panchkula Chief Financtal Officez,
Date: §3 February 2024 UL :



B S R & Co I_LP ;Jt:hFrlqoot;r/,\g?asrﬁe Offices

Plct No. 178-178A, Indusirial Area
Chartered Accountants Phase - 1, Chandigarh — 180002
Tal: +91 172 672 3400

Limited Review Report on unaudited consolidated {financial results of innova Captab
Limited for the quarter ended 31 December 2023 and year to date resulis for the
period from 01 April 2023 1o 31 December 2023 pursuant to Reguiation 33 of
Securities and Exchange Board of India (Listing Obligations and Disciosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Innova Captab Limited

1.  We have reviewed the accompanying Statement of unaudited consolidated financial results of Innova
Captab Limited (hereinafter referred to as “the Parent”), and its subsidiaries {the Parent and its
subsidiaries {fogether referred to as “the Group”) for the quarter ended 31 December 2023 and year
to date resuits for the pericd from 01 April 2023 to 31 December 2023 ("the Statement™), being
submitted by the Parent pursuant to the requirements of Reguiation 33 of the Securities and
Exchange Baard of India (Listing Obligaticns and Disclosure Raquirements) Regulations, 2015, as
amended ("Listing Regulations™).

Attention is drawn te the fact that the figures far the corresponding quarter ended 31 December 2022
and the correspanding period from 01 April 2022 to 31 December 2022, as reported in these
unaudited consolidated financial resulis have been approved by the Farent's Board of Directors, but
have not been subjected to review since the requirement of submission cf quarterly consoiidated
financial resuits has become mandatory with effect from quarter ended on or after 30 September
2023,

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 347,
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our respensibitity
is to express a conclusion on the Statement based on our review.

3.  We canducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE} 2410 "Review of Inferim Financiai Information Performed by the Independent Auditor of the
Enfity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying anaiytical and other review procedures. A review is substantially jess in scope
than an audit conducted in accordance with Standards on Auditing and consequently dees not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accardingly, we do not express an audit opinion.

We also performed procedures in accardance with the circular issued by the Securities and Exchange
Baard of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Innova Captab Limited - Parent Company
b.  Univentis Medicare Limited - Subsidiary
¢. Sharon Bio-Medicine Limited - Subsidiary (w.e.f. 30 June 2023)

d. Univentis Foundation - Subsidiary

[

Regislered Office;

B S R & Ca. (a partnership fim with Regisiralion No. BAG1223) convenled inlc BS R & Co. LLP {a {41k Floor, Canteal B Wing and Noith C Wing, Nesca IT Park 4, Mesco
Limited Liabily Patngiship with LLP Reqistration No. AAB-818 1) wilkh 2ffect o Qctaber 14, 2012 Center, Weslen Exgress Highway, Goregacn {East), Mumbai - 4100083
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BSR&Co. LLP

Limited Review Ragort (Continusad)
Innova Capiab Limited

5, Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and ather accounting principles generaily accepted in India, has not disclosed
the infarmation required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of two Subsidiaries included in the Statemeant,
whose interim financial information reflect total revenues (before consclidation adjustments) of Rs.
476.26 million and Rs. 957 .44 million, total net profit after tax (before consclidation adjustments} of
Rs. 27.86 million and Rs. 61.10 million and total comprehensive income {before consolidation
adjusiments) of Rs. 27.86 million and Rs. 61.87 million, for the quarter ended 31 December 2023 and
for the period from 01 April 2023 to 31 December 2023 respectively, as considered in the Statement.
These interim financial information have been reviewed by other auditors whose reports have bean
furnished to us by the Parent's management and our cenclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modifisd in respect of this matter.

For BS R & Co. LLP
Chartered Accountants
Firm's Registration Na.:101248W/W-100022

r

A==
- [

Gaurav Mahajan

Partner
Panchkula Membership No.; 507857
13 February 2024 UDIN: 24507857BKFUPH1772

Page 2 of 2



INNOVA CAPTAD LIMITED

Regd, Office : 601, I'roxima, Plot na.19, Sector 30 4, Vashi, Navi Mumbai, Maharashtrs - 400 705,

CIN : U24246MH2005PLC150374, Website: www.innovacaprab.com, Email id : investors@innovacaptab.com, T 1 9§-22 25642095
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

(Rupees in nuillions, except for share data unless otherwise stated}

Quarter ended

Nine months ended

Year ended

§.No.| Particulars 31-Dec-2023 30-Sep-2023|  31-Dec-2022| 31-Dec-2023| 3i-Dec-2022| 31-Mar-2023
Unaudited 1] dited (Rclg:'lmi::‘; Tnaudited,| (Relg :'?‘;'::I:e“; Audited
1 |INCOME
) Revenue from cperations 3,024.85 2,829.43 2,420.06 8,186.71 6,854.35 9,261.80
b) Other income 23.40 33.3% 27.21 68.04 65.76 91.98
Total Income (1) 3,048.25] 2,862.82 2,447.27 8,254.75 6,920.11 9,355.78
2 |EXPENSES
a) Cost of materials consumed 1,909.41 1,787.30 1,635.52 5,360.69% 4,847.41 6,466.06
b} Purchase of stock-in-trade 60,03 93.80 205.78 23523 297,58 447.91
c) Changes in inveitories of finished goods, wark-in-progress 5137 3345 (73.39) 485 (28.83) 1.65
and stock-in-lrade
d) Employee benefits expense 25632 24246 136.90 647.65 408.87 54797
e) Finance cost 4804 88.08 5931 206.43 147.43 199.73
) Depreciation and amoriisation expense 49.32 48.25 27.54 125.51 81.34 110.77
g) Othser expenses 301.75 267.64 173.16 774.55 460.83 663.74
Tuotal Expenses (2) 2,696.24 2,560,98 2,164,82 7,354,91 6,214,63 8,437.83
3 |Profit before tax (I-2) 352,01 301.84 282.45 §99.84 70548 917.95
4 |Tax expense
- Current tax 14,15 7160 80.04 215.00 184.42 218.60
- Deferred tax 26,00 L1% 6.62 28.60 14.05 19.81
Total tax expense (4) 100,75 72,79 86.66 243.60 198,47 238.41
5 |Profit for the period / year (3-4) 251.26 229.08 195.7% 656.24 307.4 679.54
4 |Other Comprehensive Income (OCT)
A_ (i) Items that will not be reclassified to Profit or Loss 0.10 1.27 048 420 216 {0.72)
(i) Tncome iax relaled o items that will not be reclassified to profit or loss {0.03) (0.10) {0.12), (0.84) (0.54)) 0.18
B. (i) ltems that wil) be reclassified to Profit or Loss - - - - N -
{ii) Tncome 1ax related to items that will be reclassified to profit or loss - - - - - -
Total other Comprehensive (loss) / incame (net of (2x) 0.07 17 0.36 236 1.62 (0.54)
7 | Total Comprchensive income for ee period / year {5+6) 251,33 230.22 196,15 659.60 508.63 679,00
8 |Paid-up equity share capital {face value Rs, 10 per share) 57225 430.00 430.00 572.25 480,00 4380.00
9 |Other equity 2,285,086
™ Bagic and diluted earnings per share in Rs. 439 477 408 1147 10.56 416

{not annuslised for the Quarters and Nine months)

See panying notes to the t dited consolidated Fnancial results




Notes :

The sbove unaudited consolidated financial resulis as reviewed and recommended by the Andit Commistee ou 13 February 2024 and approved by the Board of Directors in their
meeting held on 13 February 2024. The above unaudited consclidated financial resulis have been subjected Lo limited review by (he Slatutory Auditors of the Company. The
Statutory Auditors of the Company have expressed an unmedified review conclusion on the unaudited consolidated financial results for the guarter and mine montbs ended 31
December 2023, The unmodified review report of the Statutory Audilors is being tiled with the BSE and National Stack Exchange Limited. For more delails on the unaudited
cansolidated financial results, visit ‘Investor Relations' section of aur website at www.innovacaptab,com and *Financial Results’ in “Corporates’ section of www.nseindia.com and
www.bseindia.com.

The above unaudited consolidated [inancial results have been prepared in accordance with the recognition and measurcment principles laid down in Indian Accounsing Standard 34,
Interim Financial Reponting ('Ind AS 34°), preseribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accouniing principles generally accepled in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulalions, including relevant circulars issued by the SEBI from time {0 lime.

The Compary has only one reponiable segment i.e.. "Drugs and pharmaceutical products” as per Ind-AS 108 " Operating Segments” specified under section 133 of the Companies
Adt, 2013,

The figures for quarter and nine moaths 31 December 2022, as reported in Lhese unaudited consolidated financial results have been approved by the Company's Board of Directors,
but have not been subjected to review by slatutocy auditos since the requirement of submission of guartesly standalone financial results is applicable on listing of equity shares of the
Company, which was from quarter ended 30 September 2023,

During the quarter ended 31 December 2023:-

a) The Compauy has allotied 14,12,430 equity shares having face value of Rs. 10 each in the conversion ratio of 1:1 towards Compulsorily Converlible Preference Shares ("CCPS*)
on 01 December 2021 at a price of Rs. 448 per share.

b) The Company has allotted 6,69,642 Pre Initial Public Offer (IPO) equity shares having face value of Rs.10 each on 03 December 2023 at 2 price of Rs. 448 per share.

During the quarter ended 31 December 2023 the Company has completed ils 1PO of 12,723,214 equity shares of face value Rs, 10 cach at an issue price of Rs, 448 per share
(incuding a share premium of Rs. 438 per share) and as a resuli the equity shares of the Company were listed on National Stock Exchenge of India Limited (NSE) and BSE Limiled
(BSE) o#t 29 December 2023, The issue comprised of a fresh issue of 7,142,857 equity shares aggregating to Rs. 3,200.00 million end offer for sale of 5,580,357 equity shares by
sellinig shareholders aggregating to Rs. 2,500.00 million.

The Company has estimated Rs. 478.39 million as PO related expenses and allocated such expenses between the Company Rs. 268.91 miilion (of (his amount, Rs. 258.69 million
has been adjusted to the security premium account} and selling shareholders Rs. 209.48 million in proportion to the ¢quity shares allotted to the public as fresh issue by the Company
and under offer for sale by seiling shareholder respectively.

The Company has received an amount of Rs. 2,931.69 million {net of [P0 expenses of Rs. 268.91 million) from proceeds out of fresh issue of equity shares, The utilisation of the net
PO proceeds is summarised below:

(Rupees in miflions
Ohjectives as per Prospectus Planned net, Actual net| Utilization npto Unutilized
proceeds as proceeds| 31 December| amount ag ou
er prospecils 2023 31 December,
2023 *|
ﬂRepayment and / prepayment, in part or in full, of certain owstanding loans 1,444.00 1,444.00 - 1,444.00
of subsidiary Company
Tnvestment in subsidiary for repayment and / or prepayment in part or full 236.00 236.00 236.00
outstanding loan availed by the subsidiary -
Funding Company workiug capital requirements 720,00 720.00 - 720.00
General corporate purpose 531.09 531.09 - 531.09
Total Proceeds 2,931.09 2,931.09 - 2,931.09

* Out of the unutilized 1PO proceeds as at 31 December 2023 amounting to Rs. 2,931.09 millions, Rs. 2,806.07 million are in monitoritig account and Rs. 125.02 million are in
public issue account of the Company.

The Group acquired Sharon Bio-Medicing Limited as on 30 June 2023, Accordingly, the statement of unaudited consolidated financial cesults includes the financial results of the
Sharon Bio-Medicine Limited from 1 July 2023 to 31 December 2023,

‘oard of Directors of

Place: Panchkula Chief Financial Officer
Date: 13 February 2024
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