
January 15, 2024 

Ref. FEDFINA/ CS/ 30/ 2023-24 

To, 

National Stock Exchange of India Ltd., 

Listing Department 

Exchange Plaza, C-1, Block G, 

Sandra Kurla Complex, 

Bandra (E), Mumbai - 400 051 

Re: Scrip Code: 544027, Symbol: FEDFINA 

To, 

BSE Limited, 

The Corporate Relationship Dept. 

Rotunda Building, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400 001 

BSE NCD Company Code: 12337, 

FEDBANK 
FINANCIAL SERVICES LIMITED 

ISIN INE007N08023, INE007N07041, 

INE007N08015 and1NE007N07033 

Sub: Outcome of the Board meeting held on January 15, 2024 and submission of the Unaudited Financial 

results for the third quarter ended December 31, 2023 pursuant to the provisions of the SEBI (LODR) 

Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulations 30, 33, 52 and 54 read with Schedule Ill of the SEBI (Listing 

Obligations and Disclosure requirements) 2015 ("SEBI Regulations") and other applicable regulations, if 

any, we hereby inform that the Board of Directors of the Company in their meeting held today i.e. January 

15, 2024 has inter- alia, considered and approved the following: 

1. the Unaudited Financial Results of the Company for the third quarter ended December 31, 2023.

The said results were reviewed and recommended by the Audit Committee in its meeting held

today prior to the Board Meeting.

2. Approval of the amendment in the Employees Stock Option Scheme, 2018 as amended, subject

to the ratification of the shareholders.

In this regard, please find enclosed the following: 

1. Unaudited Financial results for the said quarter along with the Limited review report issued by

M/s. BSR & Co. LLP, Statutory Auditors, of the Company with unmodified opinion.

2. Disclosures of Asset security cover in accordance with Regulation 54 of SEBI Regulations as

Annexure-1
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BS R & Co. LLP 
·chartered Accountants

14th floor, Central B Wing and Nonh C Wing 
Nesco rr Park 4. Nesco center· 
Western Express Highway 
GoregQoo {Ea.st), Murnbal -400 063, l!".dia 
Telephone: +_91 (22) 6257 1000 
Fax: +91 (22_) 6257 f010 

Limited Review Report on unaudited financial results of Fcdbank Financial Services Limited 
for the quarter ended 31 December 2023 and year-to-date. results for tile period 
l April 2023 to 31 December 2023 f}tH'SUant to Regulation 33' and Regulation 51(4) read with._ 
Regulation 63 of Securities and Ex:cbange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, as prescribed in Securities• and Excliange
Board of lndia operational circular SEJ3llH0/DDHSJP/CIRJlOH/6l3 dated 10 August 202l,
as amended

To the Board of Directors of Fedbank Financial Servi,c.es Limited 

1, We have reviewed the accompanying Statement of unaudited financial results of Fedbank 
Financial Services Limited (hefeinafter referred to-as '1he Company'') for the quarter ended j i 
Decemberi023 and yeai--to-date results for the period 1 .April 2023 to 31 December2023 ("the 
Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors, has been prepared in accordanoo with lhe recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Fihancfa_l Reporting" ('"lnd
AS 34"), prescribed under Sectlon·133 of the Companies Act,.2013, and other accounting
prlnciries generally accepted In India and in compliance with Regulation 33 and Regulation
:52(4) read with Rl;":gulation 63 of the Securities and Exchange Board of Inclia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (""Listing
Regutationsj·, as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/PJCIR/2021/613 dated 10 August 2021, as amended, OurresponsibJlity is to
issue a report on the ·statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Revlew
Engagements ($RB) 2410 '·Review of hUerim Financial lnformarion Pe1fonned hy the

Independent Auditor of the Eutlty" issued by the InStitute of Chartered Accountant.._ of lndia.
This Standard requires that We plan .and perform the review to obtain moderate asstinmce as to
whether the Statement is free of material misstateme:11t, A revlew is limited primarily to
inquiries -Of compa.•1y personnel and analytical procedures applied to financial data and thus
pwvides less assurance than an audit. We have not performed an audit a.,-1d accordingly, we do
not express an audit opinion.
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Limited Review Report (Contiuued) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with applicable accounting

standards and other recognised accoµnting practices and policies has not disclosed the

infonnation required to be disclosed in terms ofRegulation 33 and Regulation 52(4) read with

Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of

India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as

amended including the manner in which it is to be disclosed, or that it contains any material

misstatement or that it has not been prepared in accordance with the relevant prudential norms

issued by the Reserve Bank of India in respect of income recognition, asset classification,

provisioning and other related matters to the extent applicable.

Mumbai 

15 January 2024 

ForBSR&Co. LLP 

Chartered Accountants 

Finn's Registration No: 10 48W/W-100022 

Ashwin Suvarna 

Partner 

Membership No.: 109503 
UDIN: 24109503BKCSJG7306 
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Statement of Unaudited Financial Results for the Quarter and nine months ended December 31, 2023 

For the Quarter ended 
SI.No. Particulars 

Oec 31, 2023 Sep 30, 2023 Oec 31, 2022 
(Unaudited) (Unaudited) (Unaudited) 

Revenue from Operations 
(a) Interest Income 39,239 37.422 29,051 
(b) Fee and Commission Income 1,624 1,699 1,441 
(c) Net Gain on fair value changes 482 358 381 

I Total Revenue from Operations 41,345 39,479 30,873 

II Other Income 1,600 316 1,016 
Ill Total Income II+ Ill 42,945 39,795 31,889 

Exoenses 
al Finance cost 17,575 16,691 12,515 
bl Fees and commission exoenses 546 575 794 

ICcl lmoairment on financial instruments and other receivable 2,266 1.461 1,040 
(dl Emolovee benefit exoense 6,349 7,932 6,378 
el Deoreciation and amortisation exoense 974 947 1,091 

(I) Other exoenses 4,455 4,432 3 444 
IV Total Exoenses 34,165 32,058 25,262 

V Profit before tax {Ill-IV) 8,780 7,737 6,627 

VI Exceptional Items - . . 

VII Profit before tax 8,780 7,737 6,627 

VIII Tax exoense 2,239 1,961 1,510 

Current tax 1,612 2,045 1,193 
Deferred tax 627 (84) 317 

IX Net Profit / (Loss l for the oeriod/vear IVII-Vllll 6,540 S,776 5,117 

X Other Comorehensive Income 849 1,384 186 

/al Items that wilt not be reclassified to orofit or loss 
(il Re-measurement of net defined benefit clan (9) 34 16 
(ii) Income tax related to Items that shall not be reclassified to 
profit and loss 2 (8 (5) 
Total m 26 11 

(bl Items that will be reclassified to orofit or loss 
i) Fair value gain/ loss - OCI - Loans 1,191 1,821 (120 

(ii) Fair value gain - OCI - Investment in 
Government Securities (43) {3 (12) 
(Iii) Tax effect on Fair value gain/ loss - OCI -
Loans and Investment in Government Securities 

(292) (4601 35 
Total 856 1,358 197 

XI Total Comorehensive Income flX+Xl 7,390 7,160 5,031 
XII Earninas Per Share (Face Value of Rs. 10/- each!# 

- Basic (Rs. l 1.92 1.78 1.60 
- Diluted (Rs.) 1.89 1.78 1.59 
# EPS for the period 1s not annualised 

FEDBANK 
FlNA.NCtAL SERVICES LtMITEO 

INR in Lakhs 

For the Nine months ended For the Year 
ended 

Oec 31, 2023 Dec 31, 2022 Mar 31, 2023 
{Unaudited) {Unaudited) {Audited! 

110,784 79,268 111.016 
4,749 4,017 5,601 
1,430 802 1,262 

116,963 84,087 117,879 
2,564 2,715 3,588 

119,527 86,802 121,467 

50,624 33,113 47.215 
1,581 1,730 2,328 
4.812 3,705 4,890 

23,204 17,869 24.760 
2,787 3,077 4,187 

12,796 8,494 12,248 
95,804 67,988 95,628 
23,723 18,814 25,839 

. - {1,537] 
23,723 18,814 24,302 

6,018 4,705 6,289 
5,527 4,489 5,738 

491 216 551 
17,70S 14,109 18,013 

2,630 759 1,238 

12 48 15 

(3) (13) (41 
9 35 11 

3,524 992 1,633 

114\ 111) 6 

(889' /257 (412) 
2,620 724 1,227 

20,334 14,868 19,251 

5.39 4.39 5.60 
5.29 4.38 5.59 



Notes: 

1 The Company is a System,cally Important Non Depos,1 taking Non Bankong Finance Company (NBFC-ND-SI) registered with Reseive Sank of India (R8I) classified as an lnveslment 
and Credit Company. 

2 The above unaudited tinandai results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (Ind AS), 
prescribed under seelion 133 of lhe Companies Aci, 2013 (the "Act"). and other recognised accounting practices generally aecepled in India and are in CQmpliance with Regulation 33, 
Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended (the "Listing 
Regulations"), as prescribed in Securities and Exchange Board of India operational circular SEBI/HO/ODHS/P/CIR/2021/613 dated August 10, 2021. Any application guidance / 
darlflca1ion / directions Issued by RBI or other regulators are implemented as and when they are issued/ ap�icable, 

3 The aforesaid unaudited finandal results have been approved by the Board of Directors at its meeting held on January 15, 2024 after review by the Audit Committee. The statutory 
auditors have issued an unmodified review opinion on the aforesaid unaudited financial results for the quarter and nine months ended December 31, 2023. 

4 Security oover available: The Company has secured NCDs of Rs 287.50 Crs (face value} outstanding al Decembe< 31. 2023 which ane secured by way of first ranking pan passu 
charge over the eligible receivables and Current assets to the ex1ent of security cover of 1.10 times of the Obligations. 

5 Segment lnfonnation 
IINR In Lakhs} 

Pal'1Iculars Quarter end� Quarter ended Quarter ended Nine month ended Nine month ended Year ended 

Dee 31, 2023 Sent 30, 2023 Dec 31, 2022 Dec 31, 2023 Dec 30, 2022 Mar 31, 2023 
(Unaudited) CUnaudltedl (Unaudited) (Unauditod} /Unaudited! (Audited) 

(I) Segment Revenue 
Retail Finance 38,883 37.508 29,106 110,248 79.603 111,479 
Wholesale Finance 15 70 86 198 342 319 
Distribution 850 957 881 2,618 2,410 3,407 
Unallocated 3,197 1,260 1,816 6,463 4,447 6.262 
Less: Inter Seoment Revenue -

Income from Operations 42,945 39,795 31 889 119,527 86 802 121,467 

(II) Segment Result 
Retail Finance 6,489 7,339 5,261 20,162 16,923 21,809 
Wholesale Finance (160) 20 (61) (166) (866) (1,005) 
Distribution 38 45 40 119 110 151 
Unallocated 2,412 333 1,387 3,607 2.667 4,884 
Profit before tax 8,780 7,737 6,627 23,722 18,814 25,839 

(iii) Capital Employed 
Segment Assets 
Retail Finane,, 1,059.564 1,004.561 851.983 1,059,564 851,983 896,543 
Wnolesale Finance 2,772 2,855 3,847 2,772 3.847 6,700 
Distribution 658 329 330 658 330 476 
Unallocated 2.400 2,770 4,759 2,400 4.759 3,380 
To1al Assets 1,065,394 1,010,515 860,919 1,065,394 860,919 907,099 

Segment Liabllltles 
Retail Finance 846,847 858,457 726,703 846,847 726,703 765,755 
Wholesale Finance 2.084 2,310 3,099 2,084 3.099 5.293 
Distribution 93 114 100 93 100 483 
Unallocated -

Total Llabititles 849,024 860,881 729,902 849,024 729.902 771,531 

(Segment assets -Segment Liabilities) 
Retail Finance 212,718 146,105 125,280 212,718 125,280 130,788 
Wholesale Finance 687 545 748 687 748 1,407 
Distribution 565 215 230 565 230 (7) 
Unallocated 2.400 2,770 4,759 2,400 4,759 3.380 
Net Segment assets/ (liabilitiesl 216,370 149,635 131,017 216,370 131,017 135,568 

The Company has reported segm.,,t Information as per Indian Accounting Standard {Ind AS} 108 on 'Operating segments'. P<:;. per Ind AS 108, segments are iden�fied based on 
management's evatuatton of financial information for ahocating resources and assessing performance. For presentation of segment Information, dtf'ectly attributable income. and assets 
are alloeated as such and tile other income , expenses and other assets and liabiltties are apportioned on approprtate basis. ACQordingly. the Company has identified following three 
reportable segment: 

Business Segment Princioal Activities 
1 . Retail Finance Retafl finance comprises of Gold Loan. Loan Against Property, MSE Loan Against Property, Business loans, 

Personal Loans and Housing Finance 

2. Wholesale Finance Wholesale finance segment comprised of Construction Finance and Loan 10 other NBFCs 
3. Distribution Distribution segment comprises of sourcing business of Home Loan. Auto Loans, Personal Loans and SME 

Loans /or Holding Company 



6 Disclosure as per Regulation 52(4) of SEBI (Listing Obligation & Disclosure Requiremenl) Regulalion. 2015 as amended. 

As at As at As at As at Particulars 
Dec 31, 2023 Sect 30, 2023 Mar 31, 2023 Dec 31, 2022 

Debt-Equtty Ratio 3.69 5.45 5.26 5.26 
Debi Servioe Coveraoe Ratio NA NA NA NA 
Interest Service Coveraoe Ralio NA NA NA NA 
OutstandinQ redeemable preference shares {auantitv and value\ NA NA NA NA 
Caoital redemotion reserve IINR In Lakhs\ 200 200 200 200 
Debenture redemption reserve NA NA NA NA 
Current tiability ratio 3 0.37 0.33 0.33 0.43 
Total debts to total assets 0.75 0.61 0.79 0.80 
Net worth' ONR In Lakhs\ 216,370 149,634 135,568 131.017 
Sector soecifte eouivalent ratios 

·CRAR 25.79% 19.70% 17.94o/o 18.69% 
• Gross Non Performing Assets (GNPA)' 2.19% 2.34% 2.03% 2.41% 
• Net Non Pe,iorming Assets (NNPA)' 1.66% 1.83% 1.59% 1.95% 
• Liquidity Coverage ratio 126.00% 101.00% 108,00% 88.00% 
• Provision Coveraoe Ratio /PCR) 7 24.52% 22.54% 22.19% 19.35% 

Quarter ended NJno month ended 
Particulars 

Dec 31, 2023 Sept 30. 2023 Dec 31, 2022 Dec 31, 2023 Dec 31, 2022 
Nel orofil maroin 1% l 15.23% 14.51% 16.05% 14.81% 
Net Profit after tax (INR in Lak.hs) 6.540 5,776 5,117 17.705 
Eamlna Per Snare CEPS'l • Not annualised 
• Basic 1.92 1.76 1.60 5.39 
• Diluted 1.89 1.78 1.59 5.29 

1. Oebl service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to WOf'i<.ing capital ratio, Bad debts lo accounts receivable ratio. 
Debtors turnover. Inventory tumover and Operatiog margin are not app�cable to the Company. 

2. Debt equity rallo = (Debi Securities + Borrowings (01her than Debt Securities) + Subordinaled Uabillties) I (Equity Share capital + Other equity) 
3. Current Liabilily Ratio= [Current Liabilities] I (TolalAssets minus Total Net worth] 
4. Net worth= [Equily share capltal + Other equily) 
5. GNPA = Slage 3 Loans /Total Gross Loans 
6. NNPA = [Gross Stage 3 Loans - Impairment allowance for Stage 3 Loans]/ [Total Gross Loans - Impairment allowance for Stage 3 Loans] 
7. PCR = (Total Impairment allowance for Stage 3 Loans]/ (Total Stage 3 Loans) 

16.25% 
14,109 

4.39 
4.36 

Year ended 
Mar 31, 2023 

14.83% 
16,013 

5.60 
5.59 

7 Disclosure pertaining to RBI Master Direction. RBVDOR/2021-22166 DOR,STRREC.51/21.04.04812021-22 Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 dated 
September 24, 2021 

(i) The Company has not transferred any non-performing assets (NPAs). 

(ii) The Company has not transferred any Special Mention Account (SMA) and loan In defauh. 
(iii} Details of transfer through assignment in respeet of k>ans not in default during the quarter ended December 31, 2023: 

Particulars Amount 
Aaoreaate amounl or Loan transferred /Rs. In lakhs) 50.322 
Weiahted averaoe residual mauritv <in monthsl 104 
Weiqhted averaoe holdlno tw!;riod bv orioinator lin mon 17 
Retention of beneficial economic interest 5%/10% 
Coveraoe of tanoible secoriiv coveraoe tin %l 58% 
Ratino·wise distribution of rated loans NA 

(iv) The Company has nol acquired any loans through assignment 

(v) The Company has nOl acquired any stressed loan. 

8 The Company's equily shares have been listed on National Stock Exchange ("NSE0) and on BSE limtted ("BSE") on November 30, 2023 on ac:c:ount of completion of the Initial Public 
Offering ("IPO") consisting of fresh issue of 4.28,81,148 equily shares amounting to Rs. 60,000 lakhs and through an offer for sale of 3,51,61.723 equily shares amounting to 
Rs.49.226 lakhs. 
The Company has Non-convertible Debenlures listed on the debt segment of SSE. As a debt listed Company, pursuant to Regulalion 52 or the Listing Regulations, the Company is 
required lo publish quarterty financial results within 45 days from lhe completion of the quarter. Due to the aforesaid IPO process, the submission of the unaudited fimited review results 
for the quarter and ha� year ended September 30, 2023 gol delayed and were submitted subsequent lo the results being approved by the Board of Directors at ilS board meeting held 
on December 11, 2023. 
The delayed filing of the unaudited limited review resutts for the quarter and hatf year ended Sep1ember 30, 2023 had also led to a detay in submtsslon of quarterty financial resutts to 
its �nders attracting breach in one of the non.financial covenants. Some debenture hok1ers of one of the debenture series have informed lhe concerned debenture trustee to take 
further action as per Debenture Truslee Deed based on which the debenture INslees had convened a meeting of the debenlure-hclders of that particular series on January 2, 2024 lo 
anive at a consensus on either condoning the delay upto December 11, 2023 for submitting unaudited limijed review results or decide on any action lo be taken including accelerated 
repayment and default inte<est. Subsequent 10 intimation of the res1.1tts of the voting. the Company on January 10, 2024 informed 1o the Debenture Trustee·s of the Company's view, 
that since the prescribed majorily required to be oblalned as per "Chapler X: Breach of Covenants, Default and Remedies· forming part of the ·Master Circular for Debenture Truslees· 
dated March 31, 2023, as amended ,rom time to time rsEBf Oefautts (Procedure) Cii'cular"") and the Debenture Trust Deed for" making a decision, has not been obtained, no tenable 
grounds e,c;;isl for proceeding with any subsequent cause or action in this matter. Consequently lt\e Company betieves that this breach In covenant does not have any material Impact 
on the financial results of Che Company as on the reporting date. 

9 In January 2024. CARE Ratings Limiled upgraded the credit rating on the Long Term Rating instruments (Bank Facimies, Non-Convenible Debentures & Subordinaled debt) of the 
Company from AA (Stable) to AA+ (Stable) and CRISIL Ratings Limited assigned cred� rating or AA (Positive) for the Non-Convertible Debentures of the Company. 

P'3ce: Mumbai 
Date : January 15. 2024 

Fof" and on behalf of Board of Directors 
Fedbank Financial Services Limited 



Annexure I- Security Cover as at 31.12.2023 
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For Fedbank flnanc:la.l !ietvlc:o Umllcd, 



Annexure II: Quarterly compliance with respect to listed debt securities outstainding as at 31 Dec 2023 

Part A· Financial Covenant 
5e-cured Non.Convertible Debentures 
ISIN: INE007N07041 
Date of Trustdeed: 23 June 2023 

Covenant Name Covonant D&scripUon : 
Capital to risk weighled assets ratio 
("CRAR") 

2 Net Non pedonnlng Assel rNNPAj 

The company shall maintain a minimum Capital Risk 
Adequacy Ratio of 16% (Sixteen Percent} at aa 
times, until the Final Settlement Date 

Net NPA on the standalone basis not to exceed 4% 
during the tenor of the debentures 

Gross Non perfonning Asset ("GNPAj Gross NPA on the standalone basis not to exceed 
5% durin the tenor of the debentures 

4 Total outstanding liability to Adjusted Tola I outstanding liability 10 Adjusted tangible net 
Ian ible net worth • worth is nol more than 7 .0 
• Calculated based on audited figures 
ie For 31 March 2023 

Secured Non-Convertible Debentures -Market Linked Debentures 
ISIN: INE007N07033 
Date or Trustdeed: 04 January 2023 

Sr No • Covenant Name • 
Capital to risk weighted assets ratio 
rCRARj 

2 Net Non pedorming Asset ("NNPAj 

3 Debi to Equity Ratio 

Unsea.ired Non-Convertible Debentures 
ISIN: INE007N08015 
Date of Trustdeed; 24 December 2020 

Unsecured Non-Convertible Debentures 
ISIN: INE007N08023 
Date of Trustdeed: 26 May 2023 

There are no financial cover.an! 

Part B Other Coven.ants 

. • Covenant O.s.cnptJon 
The Company shall maintain capital adequacy ratio 
(Tier I capital and Tier II capital) as per the 
requirement of RBI. 

Net NPA on the standalone basis not to exceed 5% 
of the a.sMts under management (book value of lhe 
a .. ets only) during the tenor or the debentures 

Total Debt to Equity ratio to be within 6.5 

• 1 • ACWal R:iitto 

• 
Actunl Ratio 

Coven.ant Compllmince Status 
25. 79% Complied 

1.66% Complied 

2.19% Complied 

5.34 Complied 

Covenmnt Compliance Status 
25 79% Complied 

1.66% Complied 

3.69 Complied 

Compliance of all the covenantsltenns of the Issue in respect of listed debt securities outstanding as at 31 December 2023 of the listed entity and development post 31 December 2023. 

The Company's equity shares have been listed on National Stock Exchange ( "'NSE") and on SSE limited ( .. SSE") on November 30, 2023 on icc.ount of completion of the Initial Publif; Offedng: ("IPO") 

consisting of fresh issue of 4,28,81,148 equity shares amounting to Rs, 60,000 lakhs and through an offer for Sile of 3,S1,61,723 eq1,.1ity shares amounting to Rs,49,226 lakhs. 

The Compa.ny has Non-convertible Debentures listed on the debt segment of BSE. As ii debt listed Company, pursuant to Regulation 52 of the listing Regulations, the Company is required to publish 

quarterly financial results within 45 days from the completion of the quarter. Due to the aforesaid IPO process, the submission of the unaudited timited review results for the quarter and half year ended 

September 30, 2023 got delayed ;and were submitted subsequent to the result.$ being approved by the Soard of Directors at Its board meetfne held on Oe-c:ember 11, 2023 

The delayed filing of the. unaudlted limited review results for the quarter and haft year ended September 30, 2023 had ,lso led to ill delay in submission of quarterly financial results to its lenders attractfng 

breach in one of the non•financi.!I (Information} covenants. Some debenture holders of one of che debenture series have informed the concerned debenture trustee to take further action as per Debenture 

Trustee Deed based on which the debenture- trustees had convened a meeting of the debenture-holders of th;it p-irtic-ulu series on January 2, 2024 to arrive at a consensus on either condoning the delay 

upto December 11, 2023 for submitt.Jng unaudited limited review resutts or decide on any action to be hken includin1 �ccelerated repayment and default interest. SubsE!quent ·�o intimation of the rest.Jlts of 

the voting, the Company on January 10, 2024 informed to the Debenture Trustee's of the Company's view, that since the prescribed majority required to be obtained as per .. Chapter X: Breach of 

Covenants, Default and Remedies"' forming p-irt of the '"MuterCircu�r for Debenture Trustees,. dated March 31, 2023, as amended from time to time ("SE61 Defaults (Procedure) Circular") and the 

Debenture Trust Deed for making a decision, has not been obtained, no tenable 1round.s exist for proceeding. with any subsequent cause of action in this matter. 

Except for the above,the management of the listed entity has ensured compliance in respect of other c.ovenanls forthe listed debt securities (NCD's) and certify thilt such covenants have been complied by 

the listed entity. 

For Fedbank Financial Services Limited. 



Annexure -Ill 

FEDBANK 
FINANCIAL SERVICES LIMITED 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE: 

Statement on deviation I variation in utilisation of funds raised 

Name of listed entity Fedbank Financial Services Limited 

Mode of Fund Raising Public Issue 

Date of Raising Funds 29th November 2023 

Amount Raised INR 1092.26 Crores 

Report filed for Quarter ended 31 st December 2023 

Monitoring Agency Applicable - ICRA Limited 

Is there a Deviation I Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms of Not applicable 
a contract or objects, which was approved by the 
shareholders 

If Yes, Date of shareholder Approval Not applicable 

Explanation for the Deviation / Variation Not applicable 

Comments of the Audit Committee after review Reviewed and no comments by the Audit Committee 

Comments of the auditors, if any Not applicable 

Objects for which funds have been raised and where there The Net Proceeds are proposed to be utilized 
has been a deviation, in the following table towards augmentation of our Company's Tier I capital 

base to meet the company's future capital 
requirements which is expected to arise out of growth 
in the Company's business and assets. 

There has been no deviation in utilization of net 
oroceeds 

Original Modified Original Modified Funds Amount of Remarks if 
Object Object, if Allocation allocation, if Utilised DeviationNariation any 

any any for the quarter 
according to 
aoolicable obiect 

Not applicable - There has been no deviation in utilization of net proceeds 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

Name 
Designation 

Registered & Corporate Office: Kanakia Wall Street, A Wing, S
th

Floor, Unit No.511, Andheri Kurla Road, Andheri (East), Mumbai-400093, Maharashtra. Tel: 022 68520601 
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