LLIESAF

ESAF SMALL FINANCE BANK

Joy of Banking

Date: November 18, 2023
To,
Listing Department Listing & Compliance Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor
Dalal Street, Mumbai — 400001 Plot No. C/1, “G” Block

Bandra-Kurla Complex

Bandra (E), Mumbai — 400 051
BSE Scrip Code: 544020 NSE Symbol: ESAFSFB
Dear Sir/Madam,

Sub: Disclosure Under Regulations 30, 33, 51 and 52 Of Securities and Exchange Board
Of India_ (Listing Obligations And Disclosure Requirements) Requlations, 2015-
Financial Results for the quarter ended September 30, 2023

In continuation to our intimation dated November 12, 2023, we hereby inform that further to
the review by the Audit Committee, the Board of Directors of the Bank, in its meeting held on
November 18, 2023, has, inter alia, considered and approved the Unaudited Financial Results
of the Bank for the quarter and half year ended September 30, 2023 along with the Limited
Review Report thereon issued by the Joint Statutory Auditors of the Bank, M/s. Delloite
Haskins and Sells & and M/s. Abarna and Ananthan.

Therefore, pursuant to Regulation 30, 33, 51 and 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed herewith:

1. Unaudited standalone financial results of the Bank for the quarter ended on September
30, 2023 together with the disclosures in accordance with Regulation 52(4) of the Listing
Regulations and the Limited Review reports issued thereon by the Joint Statutory Auditors
of the Bank, M/s. Delloite Haskins and Sells & and M/s. Abarna and Ananthan.

2. The Disclosure in accordance with Regulation 52(7) and 52(7A) of SEBI (LODR)
Regulations, 2015 regarding utilization of issue proceeds of non-convertible securities for
the quarter ended September 30,2023

ESAF SMALL FINANCE BANK LIMITED

RBI License No.: MUM 124, CIN: U65990KL2016PLC045669

Registered & Corporate Office: ESAF Small Finance Bank Limited, Building No. VII/83/8, ESAF Bhavan,
Mannuthy, Thrissur - Palakkad National Highway, Thrissur - 680 651, Kerala.

Ph. No: 0487 7123456, 123457, Email: customercare@esafbank.com www.esafbank.com




LLIESAF

ESAF SMALL FINANCE BANKR
Joy of Banking

The above announcements are also being made available on the website of the Bank at
www.esafbank.com

Requesting you to take the same into your records.

Thanking you,

Yours Faithfully
RANJITH RAJ Digitally signed by RANJITH RAJ

PARAMESWARAN

PARAMESWARAN Date: 2023.11.18 17:21:48 +05'30'
Ranjith Raj. P
Company Secretary and Compliance Officer
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Deloitte Haskins & Sells Abarna & Ananthan

19t Floor, Shapath-V Chartered Accountants

S.G. Highway 521, 3rd Main Rd, 2nd Phase,
Ahmedabad - 380 015 6th Block, Banashankari 3rd Stage,
Gujarat, India Bengaluru,

Tel: +91 79 6682 7300 Karnataka - 560085.

Fax: +91 79 6682 7400

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
ESAF SMALL FINANCE BANK LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
ESAF SMALL FINANCE BANK LIMITED (the “Bank”) for the quarter and half year
ended September 30, 2023 (the “Statement”), being submitted by the Bank pursuant
to the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. '

2. This Statement, which is the responsibility of the Bank’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 for “Interim Financial
Reporting” (“AS 25”), prescribed under Section 133 of the Companies Act, 2013 read
with refevant rules issued thereunder, in so far as they apply to Banks, the relevant
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions
issued by the Reéserve Bank of India (RBI) from time to time (the “RBI Guidelines”)
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of the Bank's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.




Deloitte Haskins & Sells Abarna & Ananthan

4. Based on our review conducted as stated in paragraph 3 abave, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Accounting Standard, the RBI Guidelines and other accounting principles generally
accepted in India, in so far as they apply to Banks, has not disclosed the information
required to be disclosed in terms of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. The Statement includes comparative financial information for the previous reporting
periods of quarter and half year ended September 30, 2022, which were reviewed by
Deloitte Haskins & Sells, Chartered Accountants, one of the joint statutory auditors of
the Bank, who have expressed an unmodified conclusion. Accordingly, Abarna &
Ananthan, Chartered Accountants, do not express any conclusion on the comparative
figures reported for the aforesaid previous periods.

For Deloitte Haskins & Sells For Abarna & Ananthan

Chartered Accountants Chartered Accountants

(Firm Registration No. 117365W) Firm Registration No. 000003S
ﬁ/‘ﬂ'v@wt:f’ — '

G. K. Subramaniam MoEan'Rao G.

Partner Partner

Membership No. 109839 g Membership No. 203737
UDIN: 23109839BGXQLQ2395 UDIN: 23203737BGZDEY9836
Place: Mannuthy Place: Mannuthy

Date: November 18, 2023 Date: November 18, 2023
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'Statement of unaudited financial results for the quarter and half year ended 30 September 2023

Rs. In Lakh
"SI |Particulars =N "7 T Quarter ended | Quarter ended| Quarter ended Half Year Haif Year | Yearended |
No. 30 September | 30 June 2023 | 30 September ended ended 31 March 2023
2023 2022 30 September | 30 September
2023 2022
Unaudited ~ Audited Unaudited | Unaudited | Unaudited | Audited
1 |Interest Eamed (a)+(b)*(c)+(d) 94,329 89,875 68.819 1,84,204 1,37,850 2,85,366
a} Interest/discount on advances/bills 85,420 82,083 60,289 1,67,503 1,22,085 2,53,205
b) Income en investimenls 8,748 7.780 8,058 16,528 14,849 31,204
c} Inleresl on balances wilh Reserve Bank of India
and olher inter-bank funds 161 12 472 173 916 957
i) olhers . 2 =
Other Income 7,899 9,303 8,504 17,202 11,305 28,791
3 |Total Income (1)+(2) 1,02,228 99,178 75,323 2,01,406 1,49,155 3,114,157
4 Inlerest expended 34,679 31,329 25,092 66,008 49,248 1,01,732
5 |Operating Expenses (i}+(ii) 38,584 37,782 29,148 76,366 56,296 1,23,054
i) Employees Cosl 8,909 7,987 7,062 16,896 13,162 27,800
ii) Olher operating expenses 29,675 29,795 22,086 59,470 43,134 95,254
6  |[Total Expenditure (4)+(5) 73,263 69,111 54,240 1,42,374 1,05,544 2,24,786
{excluding provisions & contingencies)
7 Qperating Profit before provisions and contingencies
(3)-(6) 28,965 30,067 21,083 59,032 43,611 89,371
8 Provisiuns (olher than tax) and conlingencies 10,136 12,693 13,370 22,828 21.732 48,767
8 Exceplional items . .
10 |Profit from ordinary activities before tax (7)-(8)-(9) 18,829 17,374 7,713 36,203 21,980 40,604
11 |Tax expenses 4817 4,378 1,955 9,195 5,525 10,371
12 |Net profit from ordinary activities after tax (10)-(11) 14,012 12,996 5,758 27,008 16,355 30,233
13 |Extraordinary ilems (nef of tax expense) a ‘ " . - '
14 |Net Profit for the Period/ year (12)-{13) 14,012 12,996 5,758 27,008 16,355 30,233
15 |Paid up equily share capital (Face Value of Rs 10/- each) 44,947 44,947 44,947 44,947 44,947 44,947
16 |Reserves excluding revalualion reserves 1,25,965
17  |Analyticol Ratios and other disclosures
(I} Percentage of shares held by Govemmenl of India . S - .
(i) Capilal Adequacy Ratio - Basel Il (Refer Note &) 20 57% 20.56% 21 18% 20.57% 21.18% 19 B3%
{iif) Eamings Per Share (EPS) [before and afler
extraordinary items, nel of expenses) (Face value of Rs.10/-
- Basic{Rs) 312 2.89 1.28 6.01 364 6.73
- Diluted (Rs.) 3141 2.89 1.28 600 363 6.71
(iv) NPA Ralio
(a) Gross NPA 39,912 23,761 96,175 39,012 96,175 35,169
(b) Net NPA 17,767 11,561 49,383 17,767 49,383 15,789
(c)% of Gross NPA 1o Gross Advances 2 64% 1.65% 8.11% 2 64% B 11% 2.49%
(d) % of Net NPA to Net Advances 1.19% 0.81% 4.34% 1.19% 4.34% 1.13%
{v) Relum on Assels * 0.66% g% 0.32% 1.27% 0.90% 1.63%
{vi) Networth # 197,921 1,883,609 1,867,034 1,87,921 1,57,034 1,70,912
(vil) Oulslanding redeemable preference shares - B - - = -
(vii) Capital Redemplion Reserve/ Debenture Redemption - - - . .
(ix) Debt - Equily Ratio ** 0.94 1.31 1.32 0.94 132 147
{x) Tolal debts ** to lolal assets 10.92% 13.17% 14.30% 10.92% 14.30% 16.59%

* Quarterly and hall yeaily nurnbers are not annualised

#Networth represents sum of Capital and Reserves & Surplus

“*Debl represents borrowings with residual malurity of more than one year. Total debt represents lotal borrowings.

As per regulation 54 of SEBI (Listing obligations & Disclosure Requirements) regulalions 2015, the equily and debt listed entities are required Lo disclose centain ratios,
However the ratlos which are relevant to the Banking sector are disclosed above.
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Segment information in accordance with the RBI guidclines and Accountig Standard 17-"Segment Reporting™

- _Rs. In Lakh
SI |Particulars Quarter Quarter Quarter | Half Year Half Year Year
No, ended ended ended ended ended ended
30 September | 30 June 2023 | 30 September | 30 September | 30 September| 31 March
2023 2022 2023 2022 2023
|
Unaudited Audited Unaudited Unaudited | Unaudited Audited
1 |Segment Revenue B -
(a) |Retail 89,750 86,558 63,579 1.76,308 1,30,480 2,78,706
{b) [Wholesale 2,071 2,009 1,413 4,080 2,594 5,767
(c) |Treasury 8,809 8,968 9,188 17,777 13,854 24719
(d) |Other Banking Operalions 1,598 1,643 1.143] 3,241 2,227 4,965
(e) |Less: Inler Segmeni Revenue . e - ) .
Income from operations 1,02,228 99,178 75,323 2,01,406 1,49,155 3,14,157
2 |Segment Resulis 1 | o
(a) |Retail 16,134 13,029 4,243 29,163 18,524 35916
(b) |Whoalesale 965 948 500 1,913 1,078 2,831
(c) |Treasury 135 1,838 1,873 1,973 137 (2.765)
(d) |Other Banking Operations 1,595 1.559 1097 3.154 2.141 4.622
Total Profit Before Tax | 18829 17,374 7,713 36,203 21,880 40.604
3 Segment Assets
(a) |Relail 14,90,301 14,30,520 11,40,087 14,90,301 11,40,087| 13,74,633
(b) |Wholesale 66,073 62,321 41,955 66,073 41,955 66,087
(c) |Treasury 6,57,296 564,039 6,19,107 6,57,296 6,19,107 567,836
(d) |Unallocaled 23,179 22,714 23,665 23179 23,665 23,810
Total Assets 22.36,849 20,79,594]  18,24,814 22,36.849 18,24,814| 20,22,366
4 Segment Liabilities
(a) |Refail 14,64,091 13,99,554 11,656,439 14,64,091 11,65439| 13,83,845
(b) [Wholesale 55,879 50,895 33,856 65,879 33,856 52,077
(c) |Treasury 483412 4,03,923 4,39,882 483,412 4,39,882 3,81,087
(d) |Capital & Reserves 1,97,921 1,83,909 1,57,034 1,97,921 1,57,034 1,70,913
(e) [Unallacated 35,546 41,313 28.603 35,546 28,603 34 444 |
Total Liabilites - 22.36,849]  20,79,594 18.24.814 22,36,849 18.24,814| 20,22,366
Noles

|} Conseqguent to the listing of equity shares as stated in Notes below and pursuant fo ihe requirement of Regullalion 33 of the Securities Exchange Board of!
India (Listing Obligations and Disclosure RequiremenlsO Regulations, 2015, the Bank has disclosed the Segment Information. The figures for comparilive
periods in the segment information were neither reviewed nor subjected to audit as it was not required o be reported in the previous perlods

ii} The business of ihe Bank does not extend outside India and does not have any assets outside India or earnings emanating from oulsise India. Accordingly,
thie Bank has reparted operations in domestic segment only.

iiijy Income, expenses, assels and liabililies have been either specifically idenlified to individul segments or allocated to segments on a reasonable basis or are
Jassified as unallocated

iv) Unallocated item includes Capital expendilure, deferred income lax assels/ liabilities and advance tax etc.

+) In Computing the above information, certain estimales and assumptions have been made by the management and have been relied upon by the auditors.

vl) The RBI vide ils Circular dated April 7, 2022 on establishments of Digital Banking Units (DBUs) has prescribed reporting of Digital Banking Segments as a
sub segment of Retail Banking Segment (RBS) The Bank has not set up any DBU so far and hence DBU has not been disclosed as a seperale segment as
per Accounting Standard 17 (Segment Reporting)
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Notes | i —
1. Statement of Assets and Liabilities

o Rs.in Lakh
Particulars As at

30 September | ;. M:sc:tzoz h
2023
- o Unaudited Audited

CAPITAL AND LIABILITIES
Capital 44,947 44,947
Employee Stock oplions Outslanding 574 588
Reserves and Surplus 1,52,674 1,25,965
Deposits 17,41,629 14,66,562
Borrowings 2,44,193 3,35,420
Other Liabllities and Provisions 52532| 483884
Total 22.36,049 20,22,366
ASSETS
Cash and Batances with Reserve Bank of India 96,867 73,955
Balances with Banks and Money at Call and Short Notice 17,527 2,750
Investments §,69,056 4,88,853
Advances 14,890,175 13,92,433
Fixed Assets 18,007 18,793
Other Assels 54117 45,582
Total 22,36,849 20,22,366
Caonlingent Liabiliies 206 190
Bills for collection 2
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2. Statement of Cash Flow is glven below:

Building No.VII/83/8, ESAF Bhavan, Thrissur - Palakkad National Highway,

Cash and Cash Equivalents at the end of period/year

Rs. In Lakh
Particulars Half Year ended | Year ended 31
30 September March 2023
2023
- Unaudited ~ Audited
Cash Flow from Operating Activities
Net Profit Before Tax 36,204 40,604
Adjustments for:
Depreciation on Bank's Property 2,456 4,179
Amortisation of Premium on HTM Investments 3 627
Profit/(Loss) on sale of investments (net) (987) (1.564)
(Profit }/Loss on sale of Fixed Assels (1) 34
Provision for Non Performing Advances 22,837 61,579
Provision/(Reversal) for Standard Advances (275) (12,811)
Expense/({reversal) on Employee Stock Option (14) 107
Provision for Depreciation on [nvestments (Nety (29) 9,139
Provision for Other Contingencies 408 545
60,920 1,02,439
(Increase)/ Decrease in Investments (other than HTM Investments) (19,574) (39,761)
(Increase)/ Decrease in Advances (1,20,578) (2,90,312)
(Increase)/ Decrease in Fixed Deposit with Bank
(Original Maturity greater than 3 months) . 4
(Increase)/ Decrease in Other Assets (8,867) (16,706)
Increase/ (Decrease) in Deposits 2,75,067 1,85,055
Increase/ (Decrease) in Other llabilities and provisions 3,466 8,344
Direct taxes paid (net) (8,300) (6,130)
Net Cash Flow from/(used in) Operating Activites (A) | 1.82,134 (57,071)
Cash Flow from/(Used in} Investing Activities
Purchase of Fixed Assets (2,727) (7,024)
Proceeds from Sale of Fixed Assetls 57 (34)
(Increase)/ Decrease in Held to Maturity Investments {49,934) (50,264)
Net Cash Used in Investing Activities (B) (52,604} (57,322)
Cash Flow from/(Used in) Financing Activities
Increase/(Decrease) In Borrowings (91,227) 40,136
Share Issue Expenses (514) (229)
Cash Flow from/(used in) Financing Activities (C ) (91,741) 39,807
Net Increase in Cash and Cash Equivalents (A+B+C) 37,789 (74,486)
Cash and Cash Equivalents at the beginning of period/ year 76,642 1,561,128
1,14,431 76,642
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3 The staloment of unaudited fnancial results for fhe quarler and 1yl year ended 30 September 2023 ("Statemenl” or fiinciil resulis") have been reviewed by the i
Gammillee and approved by Ihe Board of Directors at their meeling held on 18 November 2023 in accordance wilh the requirement of Regulation 33 and Regulation 52 of f}
SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015, (the "Regulalions”) as amended. The resulls have been subjecled lo a limiled review by the Juinl
Slatutory auditors and an unmodified review reporl has been issued by them thereon.

The comparitive financial informalion of the Bank for the Quarler/ Half Year ended 30 Seplember 2022 included in the Slatement have been reviewed by one of the Jalnt
auditar M/s Deloitle Haskins & Sells , who expressed an unmadified conclusion

4 The above financial resulls of the Bank has been prepared in accordance with the Banking Regulation Act, 1948, generally accepted accounling principles in frdia
including accounting slandards as prescribed under Section 133 of the Companies Act, 2013 read wilh the Companies (Accounling Standard) Rules, as amunded
{"Accounting Standard™) as applicable to the Banks, Securilies and Exchange Board of India (Listing Obligalions and Disclosure Requirements), 2015, as amended and

quidalines issued by Reserve Bank of India (RBI).

5 The Bank has applied its significant accounling policies in lhe preparation of these financial results consistent with those followed in the annual financial statemenls for ihe
yenr ended 31 March 2023 Any circular/ direclion issued by RBI is implemenled prospectively when It becomes applicable, unless specifically required under {hose circiilir
directions

6 The Capilal adequacy ralio ("CRAR") has been computed as per the Operaling guidelines vide RBI noification RBI/2016-17/81 DBR.NBD NO,26/16 .13.218/2016-17 datad
6 Oclober 2016 (“the Operaling guidelines") prescribed for Small Finance Bank. The Bank has followed Basel [l slandardised approach for credit risk in accordance wilh Ihe
operaling guidelines issued by the RBI for Small Finance Banks. Further no separate capilal charge for market risk and operational risk has been computed in view of the
exceplion contained in RBI Notification DBR. NBD NO. 4502/16.13.218/2017-18 daled 8 November 2017.

7 Details of resolution plan implemented under the Resolution Framework for COVID-19-relaled Slress as per RBI circular daled 6 August 2020 (Resalulion Framework 1.0)
and 5 May 2021 (Resolulion framework 2.0) are given below:

Rs, In Lakh

Type of Borrower Exposure to of {A) aggregafe |of (A} amount |of (8) amount Exposure to
accounts debt that slipped |written off ‘paid by the accounts
classified as Into NPA during during the half . |borrowers during |¢classified as
standard the half year year the half year# |standard
consequentta |ended 30 consequent to
|implementation |September 2023 implementation
of resolution of resolution
plan - position plan - position
as at the end of as at the end of
the previous hall this half year
year ended 31 ended 30
March 2023 September 2023
(A)

Personal Loans 2,395 123 . 1,122 1,150

Corporate Persons *

Of Which MSMEs : = : =

Others 5,651 348 - 3,655 1,648

Total ] 8,046 ~an = 4,777 2,798

* As defined [n section 3(7) of Insolvency and Bankruplcy Code, 2016
# Amount paid by borrower during the half year is net of addition in the borrower amount due to fresh disbursement made, if any.
1t (i) During the quarter and half year ended 30 September 2023, the bank has not acquired / {ransferred any "loans not in defaull” through assignment of loans,

(ii) During the quarler and half year ended 30 Seplember 2023, the bank has nol acquired/ transferred any slressed toans (Non-performing Asset and Special Muntian
Account),
2. The Bank was camying an additional contingency provision on standard assets of Rs. 13.24 crore as on 31 March 2023 and further made a provision of Rs. 6.74 Ciare
during the half year ended (Rs. 3.65 Crore during Quarter ended 30 September 2023) and consequelly the contingency provision on slandard assels as al 30 Soptembr
70073 stands at Rs, 19.98 Crore.
10. Other income includes processing fee, profil/ loss on sale of investmenls (including provision for depreciation), recovery from loans written off, income from deallng in
PSLC, Collection Agency Fees from Asset reconstruction Companies (ARC)

11, The Bank has completed the process of Inilial Public Offer (IPO) and raised Rs. 390.70 Crare by issue of 6.53 Crore equity shares which gol listed on BSE [imitad
{"8SE") and National Stock Exchange of India Limiled ("NSE") on 10 November 2023,
The Bank has incurred certain expenses towards ils aforesaid issue of equily shares which would be charged-off (o securilies premium account in accordance with Seclion 52

of the Companies Act, 2013

12. During the Quarter ended 30 September 2023, the Bank has raised Tier |l Capital in the form of Unsecured, Redeemabie, Basel Il Compliant Subordianted Bond
armounting to Rs. 85 Crore.,

13 Figures for lhe previous periodiyear have been reclassified/regrouped wherever necessary, lo conform to the current period classification.

|

Kadambelil Paul Thomas I

Managing Director & CEQ /

Piuce . Mannulhy ,(/_ /
Dale . 18 November 2023 % C‘ OIN: 00199925 s
S AN 2
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Annexure

Disclosure in Compliance with Regulation 52 (4) of SEBI (LODR) Regulations, 2015 for
the Quarter and Half Year ended September 30, 2023

For the Quarter and Half Year ended
September 30, 2023
1 Debt Equity Ratio** 0.94
2 Debt Service Coverage NA
Ratio
3 Interest Service Coverage NA
Ratio
4 Outstanding Redeemable NA
Preference Shares
(Quantity and Value)
5 Capital Redemption NA
Reserve/ Debenture
Redemption Reserve
6 Networth (Rs In Crore)# Rs.1979.21 Crore
7 Net Profit after Tax Rs.270.08 Crore
8 Earnings Per Share 6.01 (Basic)
6.00 (Diluted)
9 Current Ratio NA
10 Long Term Debt to Working NA
Capital
11 Bad Debts to Account NA
Receivable Ratio
12 Current Liability Ratio NA
13 Total Debts to Total Assets 10.92%
14 Debtors Turnover NA
15 Inventory Turnover Ratio NA
16 Operating Margin NA
17 Net Profit Margin NA
Note:

**Debt represents borrowings with residual maturity of more than one year. Total debt represents total
borrowings.

#Networth represents sum of Capital and Reserves & Surplus

[ -

Gireesh C.P.
Cliiei Financial Officer
ESAF SMALL FINANCE BANK LIMITED
RBI License No.: MUM 124, CIN: U65990KL2016PLC045669

Registered & Corporate Office: ESAF Small Finance Bank Limited, Building No. VII/83/8, ESAF Bhavan,
Mannuthy, Thrissur - Palakkad National Highway, Thrissur - 680 651, Kerala
Ph. No: 0487 7123456 Email: customercare@esafbank.com www.esafbank.com
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Annexure - 2
A. Statement of Utilization of Issue Proceeds:
Name of | ISIN Mode of Fund | Type of [ Date  of | Amount | Funds Any If 8 is | Remarks
the Raising(Public | Instrument Raising Raised | Utilized Deviation | Yes, if any
Issuer Issue/ Private Funds (Yes/ No) | then
Placement specify
the
purpose
for
which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
ESAF INE818WO08099 | Private listed, Rated, | September | 85 The No NA NIL
Small Placement Taxable, 04, 2023 Crores proceeds
Finance Unsecured, of Non-
Bank Transferable, convertible
Limited Redeemabile, debentures
Fully paid up, issued on
Basel Il September
compliant 04, 2023
Tier Il have been
subordinated fully
bonds in the utilized as
form of Non- per the
Convertible objects of
Debentures the issue.
B. Statement of Deviation/ Variation in use of Issue Proceeds
Particulars Remarks
Name of the Listed Entity ESAF Small Finance Bank Limited
Mode of Fund Raising Private Placement
Type of Instrument Rated, Listed, Transferable, Redeemabile,
Fully Paid Up, Tier Il Subordinated Bonds
Date of Raising Funds September 04, 2023
Amount R 85 Crore
Report Filed for the Quarter ended September 30, 2023
Is there a deviation/ variation in use of funds | NIL
raised
Whether any approval is required to vary the | NA
objects of the issue stated in the prospectus/
Offer Document

ESAF SMALL FINANCE BANK LIMITED (>
REI License No.: MUM 124, CIN; U65990KL2016PLC045669

Registered & Corporate Office: ESAF Small Finance Bank Limited, Building No. VII/83/8, ESAF Bhavan,
Mannuthy, Thrissur - Palakkad National Highway, Thrissur - 680 651, Kerala,
Ph. No: 0487 7123456 Email: customercare@esafbank.com www.esafbank.com
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If Yes, Details of the approval so required NA ESAF SMALL FINANCE BANK
| Date of Approval NA Joy of Banfing

Explanation for the Deviation/Variation NIL

Comments of the Audit Committee for | NIL

Review

Comments of the Auditors if any NIL o

Objects for which funds have been raised
and where there has been a deviation/
variation in the following table:

Original Object NA
Modified Object if any NA
Original Allocation NA
Modified Allocation, if any NA
Funds Utilised NA
Amount of Deviation/ Variation for the NA

Quarter according to applicable object (in
Rs. Cr and in %)
Remarks, if any NIL
Deviation Could mean:
a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as against what was
originally disclosed

Thanking You,

Yours Faithfully

Gireesh C P
Chief Financial Officer

ESAF SMALL FINANCE BANK LIMITED
RBI License No.: MUM 124, CIN: U65990KL2016PLCO45669

Registered & Corporate Office: ESAF Small Finance Bank Limited, Building No. VII/83/8, ESAF Bhavan,
Mannuthy, Thrissur - Palakkad National Highway, Thrissur - 680 651, Kerala
Ph. No: 0487 7123456 Email: customercare@esafbank.com www.esafbank.com
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