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November 14, 2023

Listing Manager, Manager - CRD

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1 Block G Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (E) Dalal Street,

Mumbai — 400051, India Mumbai — 400001, India
Symbol: YATRA Scrip Code: 543992

ISIN No.: INEOJR601024 ISIN No.: INEOJR601024

Dear Sir/Madam,

Sub: Outcome of the Meeting of the Board of Directors of Yatra Online Limited (“the Company”)

In furtherance to our letter dated October 31, 2023 and pursuant to the provisions of Regulation 30 and
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time to time ("Listing Regulations"), the Board of Directors at its
meeting held today i.e. Tuesday, November 14, 2023 which commenced at 11:30 A.M. and concluded at
03:10 P.M. has, inter-alia, considered and approved the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter and half year ended September 30, 2023, as
recommended by the Audit Committee. The Statutory Auditors have carried out a 'Report on Limited
Review' of the Unaudited Standalone and Consolidated Financial Results for the quarter and half year
ended September 30, 2023.

Accordingly, please find enclosed herewith a copy of the Unaudited Standalone and Consolidated
Financial Results along with the Limited Review Reports issued by the Statutory Auditors of the
Company.

The information contained in this notice is also available on the Company’s website www.yatra.com, on
the website of the National Stock Exchange of India (www.nseindia.com) and BSE Limited
(www.bseindia.com).

This is for your information and records.
Thanking You,

Yours sincerely,
For Yatra Online Limited
(Formerly Known as Yatra Online Private Limited)

DARPAN St

Date: 2023.11.14
BATRA 1531266:03 +05'30'
Darpan Batra

Company Secretary and Compliance Officer
M. No. A15719

Encl.: As above

Registered Office:
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S.R. BATLIBOI & ASSOCIATES LLP Sector 44, Gurugram - 122 003

Haryana, India

Chartered Accountants Tel: +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Yatra Online Limited (formerly known as Yatra Online Private Limited)

L

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Yatra Online Limited (formerly known as Yatra Online Private Limited) (the “Holding Company’)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group™)
and joint venture for the quarter ended September 30, 2023 and year to date from April 1, 2023 to
September 30, 2023 (the “*Statement™) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
S.No. Name of the Company

A. Subsidiaries

Yatra for Business Private Limited

TSI Yatra Private Limited

Yatra Hotel Solutions Private Limited

Yatra Corporate Hotel Solutions Private Limited

Travel.Co.In Private Limited

Yatra TG Stays Private Limited

Yatra Middle East L.L.C-FZ

||| W —

Yatra Online Freight Services Private Limited (subsidiary of Yatra for Business

Private Limited)




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

S.No. Name of the Company
B. Joint Venture (Direct)
1. Adventure and Nature Network Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of two subsidiaries, whose unaudited interim financial results include total
assets of Rs.314.83 million as at September 30, 2023, total revenues of Rs 27.74 million and Rs
40.36 Million, total net loss after tax of Rs.26.41 million and Rs. 61.91 million, total comprehensive
loss of Rs.26.61 million and Rs. 62.08 million, for the quarter ended September 30,2023 and the
period ended on that date respectively, and net cash inflows of Rs. 3.75 million for the period from
April 1,2023 to September 30, 2023, as considered in the Statement which have been reviewed by
their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial results
certified by the Management.

7. The figures for the quarter and six month period ended September 30,2022 as reported in the

Statement have been approved by the Company’s Board of Directors, but have not been subjected
to a limited review.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants
er;, A0 049W/E300004

CAI Firm yegistration numb i

\
\\\

per Yo Yender Seth
Partner
Membership No.: 094524

UDIN: 23094524BGYIDN9910

Place: New Delhi
November 14, 2023
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of U tited C

Financial Results for the quarter and six months ended September 30, 2023

Marathon Nextgen Complex, B Wing, G. Kadam Marg, Opp. Peninsula Corp Park, Lower Parel (W), Mumbai, Maharashtra, India - 400 013

(Amount in millions INR, unless otherwise stated)

Quarter Ended

Six Months Ended

Year ended

Particulars 30,2023 June 30, 2023 eptember 30, 2022 30,2023 30,2022 March 31, 2023
Unaudited Ul lited (Refer Note 4) Ui i U (Refer Note 4) Audited

Income

Revenue [rom operations 94131 1.101.76 824.02 2.043.07 1.713.64 3.801.59

Other income 3233 24.01 7403 56.94 102.66 173.08

Total income 973.64 1,126.37 898.05 2,100.01 1.816.30 3.974.67

Expenses

Service cost 159.54 21632 &7 30 37586 22542 644,63

Employce benelit expenscs 366,08 26185 273.22 62793 52998 1.090.10

Marheting and sales promotion expenscs 12289 131.02 8143 25391 11231 336.39

Payment gateway charges 123.15 133.13 95.82 256.29 204,56 397.59

Depreciation and amortisation 4813 4827 46.64 96 41 95.60 182,79

Finance costs 6170 6282 232 124.52 102.80 234.09

Other expenses 186.23 213.02 24227 399.85 468 04 942,71

Listing and related expenses 6822 (13.98) 6.29 5424 1693 23.58

Total expenses 1,135.94 1,053.05 905.29 2,189.01 1,755.64 3,851.88

Profit/(Loss) from operations before share of (162.30) 73.32 (124 (89.00) 60.66 122.79

loss of joint venture, exceptional items and tax

Sharc of loss from joint yventure - - - = - -

Profit/(Loss) before exceptional item and tax (162.30) 73.32 (7.24) (89.00) 60.66 122.79

Exceptional items - - - 1.00 1.00

Profit/(Loss) before tax for the period/ycar (162.30) 73.32 (7.24) (89.00) 59.66 121.79

Tax expense

Current tax expense 510 18.61 11.36 23.71 19.96 50.67

Deferred tax (benefit)/expense 3.90 (5.22) (3.00) (1.32) (3.00) (5.22)

Profit/(Loss) for the period/year (171.30) 59.93 (15.60) (111.39) 42.70 76.34

Other Comprehensive Income

Items that will not be reclassified subsequently to profit or loss

1 / (gai

Remeasurement loss/ (gain) on defined benefit Los .11 10.70 093 992 1033

plan

Income tax expense/ (gain) related to items that

» 3 ' - - - - 0.13 013

will not be through profit or loss

Other comprehensive income for the year, net of income tax 104 (0.11) 10.70 0.93 10.05 10.46

Total comprehensive income/(loss) for the period/year (172.349) 60.04 (26.30) (112.32) 32.65 65.88
156.92 11452 111.89 156.92 1189 11452

Paid up cquity share capital I 1 | 1 I 1

Face value of the share

Earnings per share of face value INR 1 each attributable to equity holders of the parent

Basic Earnings per share (1.48) 0.52 (014 (0.96) 0.38 0.69

Diluted Earnings per share (1.48) 0.52 .14 (0.96) 0.38 0.69




Yatra Online Limited
(formerly known as Yatra Online Private Limited)

Regd. Off.: B2/101, 1st Floor Marathon Innova, Marathon Nextgen Complex, B Wing, G. Kadam Marg, Opp. Peninsula Corp Park,
Lower Parel (W), Mumbai, Maharashtra, India — 400 013
Corp. Off.: Gulf Adiba, Plot 272, 4th Floor, Udyog Vihar, Sector 20, Phase II, Gurugram, Haryana, India — 122008
Website: www.yatra.com; E-mail: investors@yatra.com
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Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2023

(Amount in millions INR, unless otherwise stated)

Particulars As At
September 30, 2023 March 31, 2023
Unaudited Audited

ASSETS
Non-current Assets
Property, plant and equipment 47.41 45.77
Right-of-use assets 175.05 200.86
Goodwill 691.19 691.21
Other intangible assets 240.48 208.47
Intangible assets under development 3891 4232
Financial assets

Loans 0.04 -

Other bank balances 1.911.67 6.17

Other financial assets 3253 47.79
Other non-current assets 198.70 196.69
Deferred tax asset 10.79 10.65
Income tax assets (net) 348.46 303.51
Total non-current assets 3,695.23 1,753.44

Current Assets

Contract Assets 266.11 190.60
Financial Assets
Loans 291 3.35
Trade receivables 3,644.36 2.875.43
Cash and cash equivalents 4,063.98 469.01
Other bank balances 465.57 553.68
Other financial assets 105.49 68.63
Other current assets 1,030.31 898.34
Total current assets 9,578.73 5,059.04
Total assets 13,273.96 6,812.48

EQUITY AND LIABILITIES

Equity

Equity Share Capital 156.92 114.52

Other Equity -
Securities premium 22,162.09 16,373.72
Retained carnings (15,529.17) (15,416.88)
Deemed capital contribution by ultimate holding company 623.85 623.88

Total equity 7,413.69 1,695.24

Non-current liabilities

Financial liabilities

Borrowings 275.98 239.96
Trade Payables

- total outstanding dues of creditors other than micro enterprises and small

enterprises - -

Lease liabilities 177.29 203.39
Provisions 41.58 40.76
Deferred tax liability 505 TS
Total non-current liabilities 500.60 491.26

Current liabilities
Financial liabilities

Borrowings 1,466.47 1,.290.78

Trade payables
- total outstanding dues of micro enterprises and small enterprises 8.96 9.62

- total outstanding dues of creditors other micro enterprises and small

enterprises 1,730.96 1,375.45
Lease liabilities 49.94 47.83
Other financial liabilitics 1,225.63 1,151.26
Provisions 48.97 55.92
Deferred revenue 5.89 45.72
Other current liabilities 777.58 616.93
Current tax liabilities 4527 32.47
Total current liabilities 5,359.67 4,625.98
Total liabilities 5,860.27 5,117.24

Total equity and liabilities 13,273.96 6,812.48




Yatra Online Limited
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atra.com; E-mail: investors@yatra.com

U fited Ci I 1S of Cash Flows for the six month period ended September 30, 2023
Six months period ended
Particulars September 30, 2023 September 30, 2022
8 Unaudited (Refer
Unaudited Note 4)
Cash flows from operating activities
Profit/(loss) before tax (89.01) 39.66
Adjustments to reconcile loss before tax to net cash flows:
Depreciation and amortisation 9641 95.60
Finance income 2194 (7.43)
Financc costs 11497 6885
Unrealized forcign exchange gain 3014 (11.52)
Gain on sale of property. plant and equipment (net) (0.09) (0.52)
Gain on (ermination/ rent concession of leases - (L.79)
Liability no longer required to be paid (48.71) (75.15)
Provision (net) for doubtful debts and ady ances (5337) 59.58
[mpairment of loan to joint venture - 1.00
Operating cash flow before changes in working capital: (32.08) 188.28
Changes in working capital
(Increase) in contracl asscls (7351) (672.67)
{Increase) in trade reccivables (710.29) (108.02)
Inerease n trade payables 41786 {2.53)
{Deerease) in provisions {7.04) (15.98)
{Decreasc) in other financial and non-financial liabilitics 191.91 (189.93)
{Increase) in other financial and non-financial assets (14921) 49.00
Net cash used in operations before tax (364.36) (751.85)
(Payment) / Refund of taxces (net) {56 1) [(ANES]
Net cash used in operating activities (a) (420.50) (812.96)
Cash flows from investing activities:
Purchasc of property. plant and cquipment (L41) (6.50)
Proceeds [rom salc of property. plant and equipment - 0.61
Purchasc/development of intangible assets (85.78) (5430)
[nvestment in term deposits (2.651.32) (489.43)
Proceeds from term deposits 844,66 606.18
Interest reccived 331 3.20
Net cash used in investing activities (b) (1,890.55) 59.74
Cash flows from financing activities:
Proceeds from issuc of cquity shares 6.020.71 -
Cost of issuance of sharcs (189.95) -
Pavment of principal portion of lcase liabilitics {24.36) (18.37)
Payment of interest portion of lease liabilitics {16.83) (18.50)
Payment of sharcbased payment (15.74) -
Procceds from factoring 4.276.98 1.592.48
Repayment of factoring proceeds (4.198.93) {1.395.11)
Proceeds of isssuc of debenture 135.66 150.00
Repayment of debtenture (27.27) (6.00)
Repayment of borrowings .34 (4.56)
Interest paid on borrowings (94.64) (25.49)
Net cash generated from financing activities (¢} 5,881.31 27445
Net decrease in cash and cash equivalents during the period (a+b+c) 3,570.26 478.77)
Effect of exchange differences on cash and cash cquivalents 24.71 1.03
Add: Cash and cash cquivalents at the beginning of the period 469.01 758.63
Cash and cash equivalents at the end of the year 4,063.98 280.89
Components of cash and cash equivalents:
Cash on hand 0.00 0.14
Balances with banks
-On current accounts L052.46 14150
-On EEFC accounts - 10.78
Deposits with original maturity of less than 3 months 2.808.35 745
Credit card collections in hand 203.17 121.02
Total cash and cash cquivalents 4,063.98 280.89
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U d C lidated wise revenue, results, assets and liabilities for the quarter ended September 30, 2023
(Amount in millions INR, unless otherwise stated)
Reportable
Air Ticketing Hotels and Packages Other services Total
Quarter Ended Year ended Quarter Ended Year ended Quarter Ended Year ended Quarter Ended Year ended
September 30,| June 30, SepteznOl:;r 3t March 31, | September | June 30, Septezngiyzer ol March 31, | September | June 30, Septezr:;;);r a0, March 31, | September | June 30, Sep(ezlg;rzer S04 March 31,
2023 2023 (Refer Note 4) 2023 30,2023 2023 (Refer Note 4) 2023 30,2023 2023 (Refer Note 4) 2023 30,2023 2023 (Refer Note 4) 2023

Revenue as per IND AS - Rendering of
services* 391.96 48937 428 30 1,779.97 360.64 448.49 260.22 1,445.60 4437 26,72 34.60 15433 796 97 964 58 723.11 3.379.90
Customer inducement and acquisition cost 626.31 669.66 641.15 2,55532 78.58 74.09 67.58 263.756 4.10 6.01 6.45 2338 708 99 749.76 715.18 284246
Service cost & - - - (159.54) (216.32) (87.30) (644.63) - - - (15954) (21632) (87.30) (644.63)
Adjusted Margin 1.018.28  1,159.03 1,069.45 4,335.29 279.68 306.26 240.49 1,064.73 48.47 32.73 41.05 177.71 1,346.42  1.498.02 1.350.99 5.571.73
Other operating income # 14433 137.17 100.90 421.72
Other income 3233 24,62 74.03 173.08
Customer inducement and acquisition costs (recorded as a reduction of revenue) (708.99) (749 76) (715.18) (2,842 46)
Personnel expenses (366.08) (261 85) (273.22 (1,090 10)
Marketing and sales promotion expenses (122.89) (131 02) (81.43) (336 39)
Payment gateway charges (123.15) (133 13) (95.82) (397.59)
Other expenses (186.23) (199 64) (242.27) (942 71)
Finance costs (61.70) (62 .82) (72.32) (234 09)
Depreciation and amortization (48.13) (62.25) (46.64) (182.79)
Listing and related expenses (68.22) 1398 (6.29) (23.58)
Exceptional items - - - (1.00)
Profit/(loss) before tax {162.30) 7332 (7.24) 121.79
Tax expense 9.00 13.39 8.36 4545
Profit/(loss) for the period/year (171.30) 59.93 (15.60) 76.34

*There were no inter-segment revenue during the quarter ended September 30, 2023, June 30, 2023 and September 30, 2022 and year ended March 31, 2023. This amount constitues of 'revenue from external customer only.

#Other operating income primarily comprises the advertisement income from hosting advertisements on our internet websites, income from sale of coupons and vouchers and income from facilitating website access to travel insurance company. The operations do not meet any of the quantitative

thresholds to be a reportable segment for any of the periods presented

Assets and labilities are not identified to any reportable segments, since the Group uses them interchang

bly across segments and, cc

itly, the M

Given that Company's products and services are available on a technology platform to

Note: As per Ind AS 108 on 'Operating Seg

", the Comp:

globally,

ly the

information only as a part of the consolidated financial results.

y information to track accurate geographical location of customers is not available

believes that it is not practicable to provide segment disclosures relating to total assets and lhabilities.
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Unaudited Consolidated segment wise revenue, results, assets and liabilities for the six months ended September 30, 2023

Yatra Online Limited

(Formerly known as Yatra Online Private Limited)
Regd. Off.: B2/101, 1st Floor Marathon Innova, Marathon Nextgen Complex, B Wing, G. Kadam Marg, Opp. Peninsula Corp Park, Lower Parel (W), Mumbai, Maharashtra, India - 400 013

Website: www.yatra.com; E-mail: investors@yatra.com
CIN: U63040MH2005PLC158404

Reportable segments

Air Ticketing

Hotels and Packages

Other services

Total

Six months ended

Six Months Ended

Six Months Ended

Six Months Ended

September 30, 2023 Sel()}t:;?::;.z?‘; i())ZZ September 30, 2023 Se[();::;::;z?e' i())ZZ September 30, 2023 Se?];i';:e;j::i(;zz September 30, 2023 Se[();e;:::;zf; 3?22
Revenue as per IND AS - Rendering of services* 881.33 803.99 809.14 641.50 71.09 82.13 1,761.56 1,527.62
Customer inducement and acquisition costs 1,295.98 1,060.33 152.66 126.24 10.11 10.36 1.458.75 1,196.94
Service cost - - (375.86) (225.42) - - (375.86) (225.42)
Adjusted Margin 2,177.31 1,864.32 585.94 542.32 81.20 92.49 2,844.45 2,499.13
Other operating income # 281.51 186.02
Other income 56.94 102.66
Customer inducement and acquisition costs (recorded as a reduction of revenue) (1.458.75) (1,196.94)
Personnel expenses (627.93) (529.98)
Marketing and sales promotion expenses (253.91) (112.31)
Payment gateway charges (256.29) (204.56)
Other expenses (399.85) (468.04)
Finance costs (124.52) (102.80)
Depreciation and amortization (96.41) (95.60)
Listing and related expenses (54.24) (16.93)
Exceptional items - (1.00)
Profit/(loss) before tax (89.00) 59.66
Tax expense 22.39 16.96
Profit/(loss) for the period/year (111.39) 42.70

*There were no inter-segment revenue during the half year ended September 30, 2023 and September 30, 2022. This amount constitues of ‘revenue from external customer only.

#Other operating income primarily comprises the advertisement income from hosting advertisements on our internet websites, income from sale of coupons and vouchers and income from facilitating website access to travel insurance company. The operations do
not meet any of the quantitative thresholds to be a reportable segment for any of the periods presented.

Assets and liabilities are not identified to any reportable segments, since the Group uses them interchangeably across segments and, consequently, the Management believes that it is not practicable to provide segment disclosures relating to total assets and

Given that Company's products and services are available on a technology platform to customers globally, consequently the necessary information to track accurate geographical location of customers is not available.

Note: As per Ind AS 108 on 'Operating Segment', the Com

isclosed the segment information only as a part of the consolidated financial results.




Yatra Online Limited (formerly known as Yatra Online Private Limited)
Notes to the Unaudited Consolidated Financial results

1. During the quarter ended September 30, 2023, the Company has completed its intial public offer (IPO) of 54,577,465 equity shares of face

value of INR 1 each at a issu¢ price of INR 142 per share, comprising fresh issue of 42,394,366 shares and offer for sale of 12,183,099 shares
by sclling shareholders. The cquity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited

(BSE) on September 28, 2023.

The Company had incurred INR 415.69 million as [PO related expenses and allocated such expenses between the Company INR 323.05 million
and sclling shareholders INR 92.64 million. Such amount were allocated based on agreement between the Company and selling shareholders and
in proportion to the total proceeds of the [PO. Out of Company's share of expenses of INR 323.05 million, INR 189.25 million has been adjusted
to securities preminum,

Details of utilisation of net IPO Proceeds of INR 500 million, are as follows:
(Amount in INR Million)

S.No|Objects of the Issue Amount as Amount Utilised [Amount Un-utilised
proposed in Offer |upto September |upto September 30,
Document 30,2023 2023
1 Strategic investments, acquisitions and inorganic growth 1,500 - 1,500
Investment in customer acquisition and retention, technology, and
P other organic growth initiatives 3,920 500% 3.420
3 Gencral corporate purposes 281 - 281
Total 5,701 500 5,201

* Net of advance adjustments till September 30, 2023.

Net IPO proceeds which were un-utilised as as at September 30, 2023 were temporarily invested in fixed deposits with scheduled commercial
banks and in monitoring agency account.

2. This statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter and
other recognised accounting practices and policies to the extent applicable.

3. The unaudited Consolidated financial results for the quarter ended September 30, 2023 have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on November 14, 2023.

4. The unaudited Consolidated financial results and other financial information for the quarter and six months ended September 30, 2022 have
not been audited or reviewed by statutory auditors.

5. Previous period numbers have been regrouped wherever applicable, to the extent possible, to confirm to the current period presentation.
For and on behalf of the Board of Directors of

Yatra Online Limited
nline Private Limited)

ruv 5(1@

¥ hie Time Director cum CEO
/ DIN: 00334986

(Formerly known as Yatra

Date: November 14, 2023
Place: New Delhi
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Yatra Online Limited (formerly known as Yatra Online Private Limited)

Lo

We have reviewed the accompanying statement of unaudited standalone financial results of
Yatra Online Limited (formerly known as Yatra Online Private Limited) (the “Company™) for
the quarter ended September 30, 2023 and year to date from April 1, 2023 to September 30,
2023 (the “Statement™) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company’s Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

3. The figures for the quarter and six month period ended September 30, 2022 as reported in the
Statement have been approved by the Company’s Board of Directors, but have not been
subjected to a limited review.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

\CAI Firnﬂ registration number;
N/ '

per Yo,:\‘t;der Seth

Partner '\
Membership No.: 094524

0.L049W/E300004

UDIN: 23094524BGYIDM4225

Place: New Delhi
November 14, 2023
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Corp. OFf.: Gulf Adiba, Plot 272, 4th Floor, Udyog Vihar, Scctor 20, Phase 11, Gurugram, Haryana, India - 122 008

Website: whw.yatra.com; E-mail: in

estors @ ya

CIN: U63N40MH2005PLC158404
Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2023

(Amount in millions INR, unless otherwise stated)

Quarter ended Six Months Ended Year ended
|Particutars September 30, 2023 June 30, 2023 30, 2022 September 30, 2023 30, 2022 March 31, 2023
Unaudited Unaudited Unaudited (Refer Note 4) Unaudited Unaudited (Refer Note 4) Audited
Income
Revenue liom operations 640 32 TRO 54 50306 1.426 86 1.07377
Other mneome 16.35 1897 4453 35 30 6796
Total income 656.67 805.51 547.59 146216 1,141.73 2,680.31
Expenses
Service cost 15761 21533 X367 37294 21875 62463
Emplovee benetit expenses PRLEES 140 R 13907 37808 377 63929
Marketing and sales promotion espenses 118 56 F25:72 RO K2 244 2% o2t 320018
Pavment Gateway charges He1s 2391 8597 24006 183 68 36022
Depreciation and amortisation 3969 6 4 83 83 83 50 16096
Finance costs H0.50 4172 3 8222 64 32 15045
Other expenses 93 50 1743 R 21093 17795 42097
Listing and related expenses 68 22 (13 98) 5424 16 93 2358
Total expenses 872.41 795.09 583.21 1,667.50 L1711 2,709.25
Profit/(Loss) before exceptional item and tax (215.74) 10.42 (35.62) (205.34) (29.38) (28.94)
Exceptional items - - = £ 1 I
Profit/(Losy) before tax for the periad/year 10.42 (35.62) (205.34) (30.38) (29.94)
Tax expense
Curent tax expense - - - - - -
Detened tan (henelit Yexpense - - = - - -
Profit/(Lows) for the periodivear (215.74) 10.42 (35.62) (205.34) (30.38) (29.94)
Other Comprehensive Income
Ttems that will not be reclassificd subscquently to profit or loss
| Remeasurement loss/ (gain) on
defined benefit plan .11 Lo8 i 097 PR 236
Income tax expense/ (gam) related to
items that will not be reclassified
thiotgh profit or loss & - - = & -
Other comprehensive income for the year, net of income tax (0.11) 1.08 343 0.97 2.11 2.36
Total comprehensive income/(loss) for the period/year (215.63) 9.34 (39.05) (206.31) (32.49) (32.30)
Paid up equity share capital 156.92 114.52 sy 15692 111.89 1452
Face value of the share 1 1 1 I 1 [}
Earnings/(Loss) per share of face value INR 1 each
Basic Farnings/(loss) per share (1 86) 009 03 (M 027 027
Diluted Eammgsfloss) per share (1 86) 009 032y (7N (0.27) 1027y




Yatra Online Limited
(formerly known as Yatra Online Private Limited)
Regd. Off.: B2/101, 1st Floor Marathon Innova, Marathon Nextgen Complex, B Wing, G. Kadam Marg, Opp. Peninsula
Corp Park, Lower Parel (W), Mumbai, Maharashtra, India — 400 013
Corp. Off.: Gulf Adiba, Plot 272, 4th Floor, Udyog Vihar, Sector 20, Phase II, Gurugram, Haryana, India — 122008
Website: www.yatra.com; E-mail: investors@yatra.com
CIN: U63040MH2005PLC158404
Unaudited Standalone Statement of Assets and Liabilities as at September 30, 2023

(Amount in millions INR, unless otherwise stated)

As At
Particulars September 30, 2023 March 31, 2023
Unaudited Audited
ASSETS ’
Non-current assets
Property, plant and equipment 40.19 39.02
Right-of-use assets 171.05 194.63
Intangible assets 205.00 164.66
Intangible assets under development 31.78 39.09
[nvestment in subsidiaries and joint ventures 1,404.70 1,404.70
Financial assets
Term deposits 1,908.84 -
Other financial assets 3119 46.63
Other non-current assets 13091 129.00
Income tax assets (net) 198.37 167.79
Total non-current assets 4,122.03 2,185.52
Current assets
Contract assets 266.11 185.99
Financial assets
Loans 2.89 2.60
Trade receivables 2,605.98 1,926.54
Cash and cash equivalents 3,965.56 254.76
Other bank balances 302.35 320.20
Other financial assets 4391 10.48
Other current assets 669.38 491.12
Total current assets 7,856.18 3,191.69
Total assets 11,978.21 5,378.21
EQUITY AND LIABILITIES
Equity
Equity Share Capital 156.92 114.52
Other equity
Securities premium 22,162.09 16,373.73
Retained earnings (15,903.47) (15,697.10)
Deemed capital contribution by ultimate holding company 562.76 562.76
Total equity 6,978.30 1,354.91
Non-current liabilities
Financial liabilitics
Borrowings 272.90 207.28
Trade payables
- total outstanding dues of creditors other than micro enterprises and
small enterprises - -
Lease liabilities 175.93 200.40
Provisions 25.49 24.79
Total non-current liabilities 474.32 432.47
Current liabilities
Financial liabilities
Borrowings 788.54 609.59
Trade payables
- total outstanding dues of micro enterprises and small enterprises 1.43 6.75
- total outstanding dues of creditors other than micro enterprises and
small enterprises 1,929.85 1,375.79
Lease liabilities 47.03 44,19
Other financial liabilities 1,122.78 1,035.20
Provisions 3213 3643
Deferred revenue 5.89 4575
Other current liabilities 597.94 437.13
Total current liabilities 4,525.59 3,590.83
Total liabilities 4,999.91 4,023.30
Total equity and liabilities

11,978.21 5,378.21




(formerly known as Yatra Online Private Limited)

Yatra Online Limited
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CIN: U63040MH2005PLC158404

Unaudited Standalone Statement of Cash Flows for the six month period ended September 30, 2023

(Amount in millions INR, unless otherwise stated)

Six Months Ended

Particulars September 30, 2023 September 30, 2022
Unaudited Unaudited (Refer Note 4)
Cash flows from operating activities
Loss before tax (205.34) (29.36)
Adjustments to reconcile loss before tax to net cash flows:
Depreciation and amortization 83.90 85.50
Finance income (14.32) (7.93)
Finance costs 75.85 64.36
Gain on termination/rent concession of leases - (2.78)
Unrealized foreign exchange loss/(gain) (0.75) (10.68)
Share based payment expense 107.99 62.13
Gain on sale of property, plant and equipment (net) (0.05) (0.09)
Liability no longer required to be paid (0.70) (29.30)
Provision (net) for doubtful debts and advances (20.12) (7.31)
Security deposit written ofl’ 0.10 1.00
Operating cash flow before changes in working capital: 26.56 125.54
Changes in working capital
(Increase)/ Decrease in contract assets (80.12) -
(Increase)/ Decrease in trade receivables (659.42) (2,772.57)
(Decrease)/ Increase in trade payables 549.25 227945
(Decrease)/ Increase in provisions (4.57) (3.30)
(Decrease)/ Increase in other financial and non-financial liabilities 206.66 (181.18)
(Increase)/ Decrease in other financial and non-financial assets (197.31) 5391
Net cash used in operations before tax (158.95) (498.15)
(Payment) / Refund of taxes (net) (30.55) (35.24)
Net cash used in operating activities (a) (189.50) (533.39)
Cash flows from investing activities:
Purchase of property, plant and equipment (0.93) (18.66)
Proceeds from sale of property, plant and equipment (0.03) -
Purchase/development of intangible assets (83.81) (49.96)
Investment in term deposits (2,563.49) (80.33)
Proceeds from term deposits 679.02 236.94
Interest received 2.16 3.38
Net cash used in investing activities (b) (1,967.08) 91.37
Cash flows from financing activities:
Proceeds from issue of equity shares 6,020.70 -
Cost of issuance of shares (189.95) -
Proceeds from factoring 2,350.78 308.87
Repayment of factoring proceeds (2,310.19) (149.97)
Payment of principal portion of lease liabilities {18.33) (16.10)
Payment of Interest portion of lease liabilities (16.47) (18.08)
Payment of Sharebased expense charged by Ultimate holding company (107.99) (62.13)
Proceeds of isssue of debenture 200.00 -
Repayment of vehicle loan (3.48) } (2.40)
Interest paid (57.55) (25.88)
Net cash generated from financing activities (¢) 5,866.52 34.31
Net decrease in cash and cash equivalents during the year (a+b+c) 3,709.94 (407.71)
Effect of exchange differences on cash & cash equivalents 0.86 113
Add: Cash and cash equivalents at the beginning of the year 254.76 592.39
Cash and cash equivalents at the end of the year 3,965.56 185.81
Components of cash and cash equivalents:
Cash on hand 0.00 0.13
Balances with banks
-On current accounts 976.69 59.21
-On EEFC accounts 5.69 17.36
Deposits with original maturity of less than 3 months 2.808.35 -
Credit card collections in hand 174.82 109.11
Total cash and cash equivalents 3,965.56 185.81




Yatra Online Limited (formerly known as Yatra Online Private Limited)
Notes to the Unaudited Standalone Financial results

1. During the quarter ended September 30, 2023, the Company has completed its intial public offer (1PO) of 54,577,465 cquity shares of face

value of INR I each at a issue price of INR 142 per share, comprising fresh issue of 42,394,366 shares and offer for sale of 12,183,099 shares
by selling shareholders. The equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited

(BSE) on September 28, 2023.

The Company had incurred INR 415.69 million as 1PO related expenses and allocated such expenses between the Company INR 323.05 million
and selling shareholders INR 92.64 million. Such amount were allocated based on agreement between the Company and selling shareholders and
in proportion to the total proceeds of the [PO. Out of Company's share of expenses of INR 323.05 million, INR 189.25 million has been adjusted
to securities preminum.

Details of utilisation of net IPO Proceeds of INR 500 million, are as follows:
(Amount in INR Million)

S.No|Objects of the Issue Amount as Amount Utilised [ Amount Un-utilised
proposed in Offer | upto September | upto September 30,
Document 30,2023 2023
1 Strategic investments, acquisitions and inorganic growth 1,500 - 1,500
2 Investment in customer acquisition and retention, technology, and 3,920 500* 3,420
3 General corporate purposes 281 - 281
Total 5,701 500 5,201

* Net of advance adjustments till September 30, 2023.

Net IPO proceeds which were un-utilised as as at September 30, 2023 were temporarily invested in fixed deposits with scheduled commercial
banks and in monitoring agency account.

2. This statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter and
other recognised accounting practices and policies to the extent applicable.

3. The unaudited standalone financial results for the quarter ended September 30, 2023 have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on November 14, 2023.

4. The unaudited standalone financial results and other financial information for the quarter and six months ended September 30, 2022 have not
been audited or reviewed by statutory auditors.

5. Previous period numbers have been regrouped wherever applicable, to the extent possible, to confirm to the current period presentation.

For and on behalf of the Board of Directors of
Yatra Online Limited
line Private Limited)

hruy)@i

W, jole Time Director cum CEO
DIN: 00334986

(Formerly known as Yatra

Date: November 14, 2023
Place: New Delhi
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