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Date: 29th August, 2023 
 
To 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (East),  
Mumbai – 400051 
NSE Symbol: SBFC 
 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
21st Floor, Dalal Street, 
Mumbai – 400001 
BSE Scrip Code: 543959 
(BSE NCD Security Code: 973372, ISIN 
INE423Y07062) 

 
Sub: Outcome of the Board meeting held on 29th August, 2023 - Regulation 30, 33, 52 and 54 
read with Schedule III of SEBI (Listing Obligations and Disclosure Requirements), 2015 
 
Dear Sirs, 
 
This is to inform that the Board of Directors of Company at its meeting held on 29th August, 2023 
approved, inter-alia, the following matter(s): 
 
1. The quarterly unaudited standalone and consolidated financial results for the quarter ended 

30th June, 2023, which were reviewed and recommended by the Audit Committee in its 
meeting held prior to the Board Meeting today i.e.29th August, 2023. 
 

2. Appointment of M/s Parikh & Associates as Secretarial Auditor of the Company for the 
financial year 2023-24 

 
3. Approved investment of Rs. 21 Crores in the equity share capital of the wholly owned 

subsidiary of the Company - SBFC Home Finance Limited (“SHFL”) subject to the necessary 
statutory/ regulatory approvals as may be applicable. Details of investment to be made is given 
in Annexure – I hereto. 

 
4. Appointment of official(s) of Company as follows: 

 
(a) Mr. Sanket Agrawal as Chief Strategy Officer & Investor Relations Officer of the Company; 

 
(b) Mr. Jay Mistry, the Company Secretary & Compliance Officer additionally as the Chief 

Compliance Officer of the Company pursuant to RBI Circular No. RBI/2021-22/112 
DOR.CRE.REC.No.60/03.10.001/2021-22 dated October 22, 2021 read with RBI Circular No.  
RBI/2022-23/24 Ref.No.DoS.CO.PPG./SEC.01/11.01.005/2022-23 dated April 11, 2022; 
 

(c) Mr. Shanesh Jain as the Head- Internal Audit of the Company 
 
The details of appointee(s) are given in Annexure – II hereto. 

 
We are enclosing the following: 
 

a) Unaudited standalone and consolidated financial results for the quarter year ended 30th 
June 2023; 

b) Limited review report for the quarter ended 30th June 2023 by Suresh Surana & Associates 
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LLP, Statutory Auditors; 
c) Disclosure under Regulation 52(4) of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015; 
d) Security Cover Certificate in accordance with Regulation 54 of SEBI LODR Regulations, 2015  

read with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/6 Dated 19th May 
2022. 

 
We confirm that the Statutory Auditor has given the limited review report with unmodified opinion. 
 
We confirm that the Company maintains sufficient asset cover in respect of the secured listed non-
convertible debentures. 
 
The Board Meeting commenced at 05:15 pm (IST) and concluded at 06:55 pm (IST). 
 
You are requested to take the above on record.  
 
Thanking you, 
Yours faithfully, 
For SBFC Finance Limited 
(Erstwhile SBFC Finance Private Limited) 
 
 
 
 
Jay Mistry 
Company Secretary & Chief Compliance Officer 
Encl: As above 
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Annexure – I 
 

Sr. Particulars Particulars 
a Name of the target entity, details in brief such as size, turnover etc.; SBFC Home Finance 

Private Limited(‘SHFC’), 
a wholly owned 
subsidiary of the 
Company 

b Whether the acquisition would fall within related party transaction(s) and 
whether the promoter/ promoter group/ group companies have any 
interest in the entity being acquired? If yes, nature of interest and details 
thereof and whether the same is done at “arm’s length”; 

The transaction falls 
within the related party 
transaction(s). Mr. 
Aseem Dhru, Mr. Amol 
Jain, Mr. John Mescall, 
Directors on the board of 
the Company are also 
Directors on the Board of 
SBFC Home Finance 
Private Limited. The 
transaction is an arm’s 
length transaction. 

c industry to which the entity being acquired belongs; Finance 
d objects and impact of acquisition (including but not limited to, disclosure 

of reasons for acquisition of target entity, if its business is outside the 
main line of business of the listed entity); 

Additional Investment in 
the Wholly owned 
subsidiary 

e brief details of any governmental or regulatory approvals required for the 
acquisition; 

- 

f indicative time period for completion of the acquisition; - 
g Consideration - whether cash consideration or share swap or any other 

form and details of the same; 
Investment in the form of  
equity shares 

h cost of acquisition and/or the price at which the shares are acquired; -- 
i percentage of shareholding / control acquired and / or number of shares 

acquired; 
On completion of the 
investment, SHFC will 
continue to be a wholly 
owned subsidiary of 
SBFC Finance Limited. 

j brief background about the entity acquired in terms of products/line of 
business acquired, date of incorporation, history of last 3 years turnover, 
country in which the acquired entity has presence and any other 
significant information (in brief); 

-- 
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Annexure – II 

 
Brief profile of the appointment(s) made by the Company 

 
Name Mr. Sanket Agrawal Mr. Jay Mistry Mr. Shanesh Jain 
Date of 
appointment 

Appointment as Chief 
Strategy Officer & Investor 
Relations Officer of the 
Company with effect from 
29th August, 2023 

In addition to being the Company 
Secretary & Compliance Officer of 
the Company, Mr. Jay Mistry has 
also been appointed as the Chief 
Compliance Officer of the 
Company with effect from 29th 
August, 2023.  

Appointment as Head - Internal 
Audit of the Company with 
effect from 29th August, 2023 

Brief profile Mr. Sanket Agrawal is a 
qualified Chartered 
Accountant and Graduate in 
Commerce from G.S. 
College of Commerce & 
Economics. Sanket started 
his career with Deloitte 
Haskins & Sells LLP where 
he has audited and advised 
large multinational 
corporations in India and 
abroad. Sanket has been the 
Chief Internal Auditor in the 
Company where he has 
been responsible for 
oversight of risk 
management and 
governance, internal 
operational controls, 
business integrity and 
ethics. In the new role, 
Sanket will develop and 
execute Strategies and 
facilitate Automation and 
Transformation of 
Processes to bring in 
Operational Efficiencies. 
Sanket will also head the 
Investor Relations function 
of the Company. 

Mr. Jay Mistry, joined the 
Company as Company Secretary & 
Compliance Officer in June, 2021. 
He is a qualified Company 
Secretary and associate member of 
Institute of Company Secretaries 
of India and a law and commerce 
graduate from University of 
Mumbai, has a decade of 
professional experience in the field 
of secretarial, legal and regulatory 
compliances. He has been AIR 14th 
rank holder in the CS professional 
examination. His professional 
experience includes compliances of 
securities and corporate laws, 
labour laws, RBI regulations, 
negotiation and finalisation of 
commercial and financial 
contracts. He has rich experience in 
field of corporate governance, fund 
raising through IPO, issuance and 
listing of non convertible 
debentures, management of ESOP 
Schemes, compliances under and 
implementation of RBI regulations, 
compliances under SEBI (LODR) 
Regulations, SEBI insider trading 
regulations etc. In the past he has 
worked for organisations which 
includes IRIS Business Services 
Limited, Chembond Chemicals 
Limited and Thomas Cook (India) 
Limited. 

Mr. Shanesh Jain joined SBFC 
on December 29, 2020 as  
Internal Audit team member. 
Shanesh is an associate 
member of the Institute of 
Chartered Accountants of India 
and is a Graduate in Commerce 
from the H.R. College of 
Commerce & Economics - 
Mumbai University. He started 
his career with Deloitte Haskins 
& Sells LLP where he was 
Article Assistant and has also 
worked post qualification as 
Deputy Manager in Audit. In his 
tenure With Deloitte, he has 
audited and advised multiple 
BFSI clients. Shanesh has also 
worked with Hindustan 
Unilever Limited – Supply 
Chain Finance during his 
Internship. In his tenure of in 
SBFC, Shanesh has been 
assisting Chief Internal Auditor 
for oversight of Risk 
Management and Governance 
and Internal Operational 
Controls 

Disclosure of 
relationships 
between directors 
(in case of 
appointment of a 
director) 

-- -- -- 

 


































		2023-08-29T19:19:01+0530
	JAY PRABHURAM MISTRY




