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AHASOLAR/2023-24/28
Date:- 30th October, 2023
To
BSE Limited
P.]. Towers, Dalal Street,
Mumbai- 400001,
Maharashtra, INDIA

BSE Scrip Code: 543941

Dear Sir/ Madam,

Sub: Outcome of Board Meeting Held on 30th October, 2023
Dear Sir/ Ma’am,

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform you
that the Board of Directors at their Board meeting held on today 30t October, 2023 inter
alia, has transacted and approved the following:-

1. Unaudited standalone Financial Results of the Company for the Half Year 30th
September, 2023 together with the Auditor’s Report thereon by the Statutory
Auditor of the Company as per Regulation 33 of the SEBI (LODR) Regulations,
2015;

2. Considered and approved all other businesses as per agenda circulated.

Please note that the said meeting was held at around 3:00 p.m. (IST) and concluded at around
5:15 p.m. (IST).

We hereby request you to take note of the same and update record of the Company
accordingly.

Thanking you.

Yours faithfully,

For, Ahasolar Technologies Limited
PIYUSHKUMAR -
VASANTLAL
BHATT ST T
Piyushkumar Vasantlal Bhatt
Chairman & Managing Director
DIN: 06461593




K.C. Peniteh & fasociales
Charlered Aecountants O‘\%

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

To,
The Board of Directors of
Ahasolar Technologies Limited

We have reviewed the accompanying statement of unaudited standalone financial results (‘the Statement’)
of Ahasolar Technologies Limited (‘the Company’) for the half year ended 30 September 2023 attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these standalone financial results (“financial result’) based on our review.

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Accounting Standard 25 “Interim Financial Reporting” (“AS 25"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement

For, K. C. Parikh & Associates
Chartered Accountants
FRN: 10755

CA. Chintan M Doshi
Partner =2 4cc0

M. No. 118298 Date: 30.10.2023
UDIN: 23118298BGXOMU1684 Place: Ahmedabad

H.0.: 217-220, Mega Mall, Nr. Milan Cinema, Surendranagar - 363 001. Ph.: 02752-224481 Email: keparikh@gmail.com
B.0.: 907, Collonade II, Opp. Municipal Parking Plot, Behind Rajpath Club, Bodakdev, Ahmedabad. Ph.: +91-79 4004 8381 E mail: chintan@kcparikh.com
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Ahasolar Technologies Limited (Formerly known as Ahasolar Private Limited)
CIN ; L74999GJ2017PLC0O98479
statement of Un-audited Financial Result for the period ended September 30, 2023
(Rs. In Lakhs)
For the Six Month Ended For the
Year ended
$. No Particulars 30-sep-23]  31-Mar23|  30-ep-22| 31-Mar-23
(Un-Audited) (Audited) (Un-Audited) | (Audited)
1.|Income from Operations
(a) Net Sales 1,284.62 1,102.80 984.57 2,087.37
(b) Other Operating Income 3.83 0.00 0.00 0.00
Total income from Operations (net) 1,288.45 1,102.80 984.57 | 2,087.37
2.|Expenses
{a) Purchase of stock in trade 1,091.40 713.43 847.33 1,560.76
(b) Employee benefits expense 171.36 137.54 61.67 199.21
(c) Depreciation and amortization expense 12.56 1767 3.80 21.47
(d) Other expenses 102.55 100.80 47,56 148.46
Total expenses 1,377.87 969.54 960.36 1,929.90
3.|Profit / (Loss) from Gperations before other income, finance
costs and exceptional items (1-2) (89.42) 133.26 24,21 157.47
4.|Other Income 13.08 087 0.06 0.83
<. |Profit/ (Loss) from ordinary activities before finance costs and
exceptional items (3 + 4) (76.34) 134,13 24,27 158.40
6.|Finance Costs 0.39 0.16 0.05 0.21
7.|Profit / (Loss) from ordinary activities after finance costs but
before exceptional items (5 + 6) (76.73) 133.97 24.22 158.19
8.|Exceptional items 0.00 0.00 0.00 0.00
o.|Profit / (Loss) from ordinary activities before tax (7 + 8) (76.73) 133.97 24,22 158.19
10.|Tax expense 0.00 (9.47) 7.94 (1.53)
Total tax expense 0.00 (S.47) 7.94 (1.53)
11.|Net Profit / (Loss) from ordinary activities after tax (9 + 10) (76.73) 143.44 16.28 159.72
12.|Extraordinary items (net of tax expensg) 0.00 0.00 0.00 0.00
13.|Net Profit / (Loss) for the period (11 +12) (76.73) 143.44 16.28 159.72
14.| Paid-up equity share capital (face value of Rs 10 per share) 308.23 226.39 118.28 226.39
15.|Reserve excluding Revaluation Reserves as per balance sheet of
previous accounting year 172.47 88.15 88.15 88.15
16.| Earnings Per Share (of 10/- each) (not annualised):
(a) Basic (2.25) 6.42 0377 T8
(b) Diluted (2.25) 6.42 0.77 7.19
See accompanying note to the Financial Results
Notes :
i) Theabove standalone financial results have been reviewed and recommended by the Audit Committes and approved by the
Board of Directors of the company at its meeting held on 30th Oct 2023.
i) The figure for the half year ended March 31, 2023 are the balancing figure between the audited figures in respect of the full
finencial year and the unaudited figures of the half year ended September 30, 20212.

Place: Ahmedabad For, AHAsolar Technologies Limite {
Date: 30th October, 2023

Y
Mr. Piyushkumar Vasantlal Bhatt

Chairman & Managing Director
DIN: 06461593
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Ahasolar Technologies Limited (Formerly known as Ahasolar Private Limited)
! CIN : L74999GJ2017PLCO9B4TS
 statement of Assets and Liabilities as on September 30, 2023
- el : (Rs. in Lakhs)
Period Ended on Year Ended on
Particulars September, 30 2023 | March, 31 2023
Un-audited Audited
A. EQUITY AND LIABILITIES
1. Shareholders' fund
(a) Share capital 308.23 '226.39
(b) Reserves and surplus 1,183.47 17247
Sub-total - Shareholders' funds T 398.86
2. Non-current liabilities
(a) Long term borrowing 3
(b) Other Long Term Liabilities - .
(c) Long-term provisions 23.22 13.69
Sub-total - Non-current liabilities Al e AT 13,60
3. Current liabilities
AHASOLAR TERENGS ST SHGP term borrowing * - -
.+ 4l | (b} Trade payable _ . 3. 12,00 13.72
v 1) o i(c) Other-current liabilities * 4846 83.20
1.1 (d)Short-term provisions ' 2.95 11.38
|sub-total - Current liabilities T e e s 10830
T ToTAL-EQUAYANDUABIIES | | . Lsea3sf 52085
B ASSETS
1. Non-current assets
(a) Property, plant and equipment and
intangible assets
i. Property, plant and equipment 9.74 3.08
ii. Intengible assets 60.50 69.44
iii. intangible assats under development 56.51 =
(b) Non Current Investments 506.88 -
(c) Deferred tax assets(net) 1.50 1.50
(d) Long term loan and advances 68.77 44.26
Sub-total - Non-current assets B e R b
2. Current assets
{a) Inventories
(b) Trade receivables 184.66 282.32
(c) Cash and cash equivalents 513.72 48.20
(d) Short term loan & advances 35.85 50.17
(e) Other current assets 45.20 16.88
Sub-total - Current assets e RO 397.57
: COTOTAL=ASSETS W i LR 1 R 83 ~ 520.85
Notes :
i) This Statement has been preparad with in accordance with Indian GAAP (Generally
Accepted Accounting Practices) .
i) Previous period figures have been restated for prior period adjustment and
regrouped/reclassified wherever necessary to make them comparable with current
period figure.

Place: Ahmedabad For, AHAsolar Technologies Limited
Date: 30th October, 2023

Chairman & Managing Director
DIN: 06461593
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AHASOLAR TECHNOLOGIES LIMITED ‘

&

Ahasulat Technologies Limited (Formerly known as Ahasolar Private I.imlted]
CIN : L74999GJ2017PLC098479
r.'ash Flow Statement for the perlud ended September 30, 2023
(Rs. In Lakhs)
Period ended Year ended
Particulars Septeri‘tber 30,2023 | March 31, 2023
Un-audited Audited
A. Cash flow from operating activities
Profit/(Loss) Before Tax as per StatementofProfitandiloss — i o o 6TBIE 158.19
Adjustments for:
Depreciation and amortization expenses . 12.56 21.47
Finance costs 0.39 0.21
Interest income (13.08] (0.74)
Operating profit/(ioss) before working capital changes . EHE S T R e R
Adjustments for:
Trade receivahles 97.66 {125.15})
Other current assets {(12.58) (7.82)
Inventories 0.00 0.00
Loans and advances (10.19) (67.45)
Other current liabilities & Provisions (30.36) 42.10
(32.33) 20.81
Less : Tax paid(Net] 15.74 (47.40)
Net Cash Flows Generated From Operating Activities (A) S e L CIR] {6 . (26:59)
B. Cash flow from investing activities
Purchase of property, plant and equipment (61.79) (45.06)
investments in :
Bank FDs with original maturity of more than 12 months (494.39) 0.00
Bank EDs with original maturity of 3 to 12 months {399.80) 0.00
Interest recelved 0.60 0.74
Net Cash (Used In) Investing Activities (B) SHlEEN (955.38) (44.32)
C. Cash flow from financing activities
Proceeds from Issue of Equity Shares (net of issue expenses) 1,169.56 150.00
Repayment of Long term borrowings 0.00 (58.18)
Interest paid (0.39) (0.21)
Netcash{U;edln]FinancbgAcﬁvMes o SR T Vo e IR B Ty B S h
Net lncreasef{maéése}1n“Ca'sli"Ai1d'Bank' TRTRE T e 0 (R S e [ U 20.69
Add: Cash And Cash Equivalents at Beginning of the Year : 43.90 ' 23.21
Cash And Cash Equivalents At End Of The Year iyt 209.62 43.90
Cash And Cash Equivalents as per Cash flow statement 209.62 43.90
Add : Fixed Deposit with maturity less than 12 Manth and more than 3
month 404.10 4.30
Cash And Cash Equivalents as per Balance Sheet : 7 613,72 48.20
Note :
1 The above cash flow statement has been prepared under the “Indirect Method” as set out In the Accounting
Standard - 3 on Cash Flow Statements specified under Section 133 of the Companies Act, 2013.

Place: Ahmedabad For, AHAsolar Technologies Limited
Date: 30th October, 2023

Mr. Piyushkumar Vasantlal Bhatt
Chairman & Managing Director
DIN: 06461593
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