PAINTS LIMITED

Date: 29.05.2023

To,

The Listing Department,
M/s BSE Limited

P.J. Towers

Dalal Street, Fort
Mumbai 400 001

Dear Sirs,

Sub : Outcome of Board Meeting — Reg.
Ref : Retina Paints Limited - Scrip Code: 543902

This is further to our letter dated 23.05.2023 on the above subject.

In terms of requirements of Regulation 33 read with Regulation 30, Schedule
III, Part A (4) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 we are enclosing the Audited Financial Results for the half
year / year ended 31st March, 2023 along with the Auditor’s Report issued by
M/s. CMT & Associates, Statutory Auditors. The same were approved and
taken on record at the meeting of the Board of Directors of the Company held
today. The financial results are enclosed as “ANNEXURE - A” and the same
will be uploaded on the website of the company www.retinapaints.com.

The meeting commenced at 01.25 P.M and concluded at 02.00 P.M.
Thanking you,

Yours faithfully,

For Retina Paints Limited
RAMU RD/i-\g'\i/rlaJlly signed by
KRISHNAM KRISHNAMACHARI

Date: 2023.05.29

ACHARI 141223 40530
K. Ramu
Company Secretary and Compliance Officer

Regd. & Corporate Office : Block # 2, 2" & 3" Floors, Survey No. 184 & 185, Opp : Ganesh Kaman
5" Phase, IDA Cherlapally, Hyderabad - 500 051, Medchal Malkajgiri, Telangana, India.
Tel : +91 40 2720 5580 | Mobile : +91 96189 19333
E-mail : info@retinapaints.com | Website : www.retinapaints.com
CIN : U24232TG2010PLC071018



RETINA PAINTS LIMITED

(Formerly known as RETINA PAINTS PRIVATE LIMITED)

Block No #2, Floors 2 & 3, Survey No.184 & 185 Opp Ganesh Kaman, Phase V, IDA, Cherlapa lly, Hyderabad TG 500051 IN

CIN: U24232TG2010PLC071018

Statement of Audited Financial Results for the half year & year ended 31st March, 2023

(inITh ds, except ity share and per equity share data)
Half Year ended Year ended
S.No Particulars 31.03.2023 | 30.09.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited
1 a) Revenue from Operations 59,248 48 50,197.63 1,09,446.11 72,691.26
b) Other Income 2,928.76 75.00 3,003.76 896.61
TOTAL INCOME 62,177.24 50,272.63 1,12,449.87 73,587.87
Expenses:
a) Cost of Raw Material Consumed 31,894.80 25,878.76 57,773.56 50,464.73
b) Purchase of Stock in Trade - - - =
c) Change in Inventories of Finished Goods, Work-in-progress & 1,756.18 2,403.87 4,160.05 (9,450.81)
2 |Stock in Trade
d) Employee benefit expenses 9,709.34 5,003.13 14,712.47 5,144.10
e) Finance Cost 176.24 3,681.07 3,857.31 3,275.21
f) Depreciation and Amoritization Expenses 2,625.44 512.04 3,137.48 990.71
g) Other Expenses 14,223 46 10,502.88 24,726.34 20,820.04
TOTAL EXPENSES 60,385.46 47,981.75 1,08,367.21 71,243.98

B Profit before Exceptional & Extra-Ordinary Items and Tax (1-2) 1,791.78 2,290.88 4,082.66 2,343.89

4  |Exceptional Items - - - -

o Profit before Tax (3-4) 1,791.78 2,290.88 4,082.66 2,343.89

Tax Expenses
1. Current Tax 366.66 595.63 962.29 786.38
2. Deferred Tax 122.79 (9.50) 113.29 (6.30)
3. Tax related to earlier years - - - -
6 |Total Tax Expenses 48945 586.13 1,075.58 780.08
7 |Profit after tax (5-6) 1,302.33 1,704.75 3,007.08 1,563.81
Less: Profit / (Loss) for the period from discontinuing operations - = = =
8 Other Comprahensive Income
(a) Items that will not be reclassified to Profit & Loss ~ - - -
(b) Income tax relating to items that will not be reclassified to
Profit & Loss - - - -
(c) Items that will be reclassified to Profit & Loss E - - -
(d) Income tax relating to items that will be reclasssified
to Profit & Loss - - - -

9  |Total Other Comprehensive Income (a+b+c+d) - - - -
10 |Total Comprehensive Income (7+9) 1,302.33 1,704.75 3,007.08 1,563.81
11 |Paid up Equity Share Capital (FV of Rs. 10/- each) 1,02,400.00 18,500.00 1,02,400.00 18,500.00
12 [No. of Equity shares (FV of Rs.10/- each) 1,02,40,000 18,50,000 1,02,40,000 18,50,000

- 13 |Earnings Per Equity Share (EPS) of Rs.10/- each (not annualized)
1) Basic 0.13 0.92 0.29 0.85
2) Diluted 0.13 0.92 0.29 0.85

a. The above Financial Results were reviewed by Audit Committee and approved by the Board of Directors at the meeting held on 29th May, 2023.
b. The figures for the previous year periods have been re-grouped and rearranged wherever considered necessary.
c. The compliance related to IND-AS is not applicable to our company as the Company is listed on SME Platform of BSE.
d. The company has issued 83,90,000 equity shares during the year.
e. The company has made an addition to the Gross Block of assets to the tune of Rs.8,13,11,991/- during the year.

f. Equity shares of the company got listed on the SME platform of the BSE on 03.05.2023, which is a major event subsequent to the balance sheet date.
g. The figures for the half year ended September 30, 2022 are the balancing figures between the audited figures in respect of full financial year & the
published year to date figure upto the half year ended of the relevant financial year.

i. Demand notices received from Income Tax Department for Rs.159,596/-, Rs.21,996/-, 80,330/ -, 39,550/ - respectively for the Financial Years 2019-20,
2018-19, 2013-14, 2014-15 respectively and these were undischarged as on this date.

Retina Paints Limited
CIN: U24232TG2010PLC071018

f Ll

Rakesh Dommati
Managing Director
DIN:03214046

Place: Hyderabad
Date: 29.05.2023




RETINA PAINTS LIMITED

(Formerly known as RETINA PAINTS PRIVATE LIMITED)

Block No #2, Floors 2 & 3, Survey No.184 & 185 Opp Ganesh Kaman, Phase V, IDA, Cherlapa Ily, Hyderabad TG 500051.

CIN: U24232TG2010PLC071018

Statement of Assets and Liabilities as at 31st March” 2023

(in ¥ Thousands)
As at As at
Particulars
31.03.2023 31.03.2022
I |EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 1,02,400.00 18,500.00
(b) Reserves and Surplus 22,430.66 5,223.58
1,24,830.66 23,723.58
(2) Non-Current Liabilities
(a) Long-Term Borrowings 21,491.27 40,398.96
(b) Long-Term Provisions 520.46 -
22,011.73 40,398.96
(3) Current Liabilities
(a) Short-Term Borrowings 18,332.47 18,218.02
(a) Trade Payables 25,679.78 23,812.89
(b) Other Current Liabilities 6,604.60 8,188.08
(c) Short-Term Provisions 3,202.34 1,880.90
53,819.20 52,099.89
TOTAL 2,00,661.59 1,16,222.43
II |ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment and
Intangible Assets
(i) Property, Plant and Equipment 95,739.98 18,487.39
(ii) Intangible Assets = -
(iii) Capital Work in progress - 18,754.24
(b) Deffered Tax Asset 79.52 192.81
(c) Long-Term Loans and Advances 905.00 510.00
96,724.50 37,944.45
(2) Current Assets
(a) Inventories 38,274.96 32,905.85
(b) Trade Receivables 41,719.02 36,856.50
(c) Cash and Cash Equivalents 3,636.33 2,375.20
(d) Short-Term Loans and Advances 18,864.02 5,890.73
(e) Other Current Assets 1,442.75 249.71
1,03,937.08 78,277.98
TOTAL 2,00,661.59 1,16,222.43

Place: Hyderabad
Date: 29.05.2023

Retina Paints Limited
CIN: U24232TG2010PLC071018

K-

Rakesh Dommati
Managing Director
DIN:03214046




RETINA PAINTS LIMITED

(Formerly known as RETINA PAINTS PRIVATE LIMITED)

Block No #2, Floors 2 & 3, Survey No.184 & 185 Opp Ganesh Kaman, Phase V, IDA, Cherlapa lly, Hyderabad TG 500051 IN

CIN: U24232TG2010PLC071018

Statement of Cash Flows on 31st March, 2023

Place: Hyderabad
Date: 29.05.2023

| | (in ¥ Thousands)
Year ended 31.03.2023 Year ended 31.03.2022
Particulars
(Amountin¥)| (AmountinZ)| (Amounting) (Amount in %)
I. Cash From Operating Activities
Net Profit before tax 4,082.66 2,343.89
Add: Adjustments for
Depreciation 3,137.48 990.71
Interest Received on Deposits - =
Financial Charges 3,857.31 3,275.21
Operating Profit before working capital changes 11,077.45 6,609.80
Increase / Decrease in Working Capital
(Increase) / Decrease in Inventories (5,369.11) (13,785.15)
(Increase) / Decrease in Sundry Debtors (4,862.52) 4849
(Increase) / Decrease in Loans & Advances (13,368.30) (2,027.79)
(Increase) / Decrease in Other Current Assets (1,193.04) 18.12
Increase / (Decrease) in Non Current Liabilities 520.46 -
Increase / (Decrease) in Current Liabilities 1,604.85 7,377.23
Cash Generated/Used in Operations (22,667.66) (8,369.10)
Income Tax Paid 962.29 (786.38)
Taxes Paid 962.29 (786.38)
Net Cash Flow From Operating Activities - I (12,552.50) (2,545.68)
I1. Cash From Investing Activities:
Purchase of Fixed Assets (61,635.82) (1,329.72)
Interest Received on Deposits - -
Net Cash Flow From Investing Activities - IT (61,635.83) (1,329.72)|f
I11. Cash From Financing Activities
Increase in Shareholders funds 83,900.00 11,300.00
Securities Premuim Reserve 14,200.00 -
Increase / ( Decrease) in Long Term Borrowings (18,907.68) -
Increase in Short Term Borrowings 114.45 (2,610.16)
Financial Charges (3,857.31) (3,275.21)
Net Cash Flow From Financing Activities - ITI 75,449.46 5,414.63
Net Increase in cash & cash equivalent ( I+II+11T ) 1,261.13 1,539.23
Reconciliation :
Cash & Cash Equivalents at the beginning of the year 2,375.20 835.97
Cash & Cash Equivalents at the end of the year 3,636.33 2,375.20
Increase in cash & cash equivalents at the end of the year 1,261.13 1,539.23
Retina Paints Limited

CIN: U24232TG2010PLC071018

r A

Rakesh Dommati
Managing Director
DIN:03214046




CMT & ASSOCIATES OX

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON THE ANNUAL AUDITED
FINANCIAL RESULTS OF RETINA PAINTS LIMITED FOR THE HALF YEAR
AND YEAR ENDED 315T MARCH 2023 PURSUANT TO THE REGULATION 33
OF THE SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENT)
REGULATION, 2015

To
The Board of Directors,
Retina Paints Limited

Opinion

We have audited the accompanying Financial Results of Retina Paints Limited (""the
company’’) for the half year ended 31st March 2023 and the year to date results for the
period from 1st April 2022 to 31st March 2023, being submitted by the Company
pursuant to the requirement of Regulation 33 of The SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended ("the listing regulations;').

In our Opinion to the best of our information and according to the explanations given
to us, these financial results:
i. are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended

ii. Gives a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards and
other accounting principles generally accepted in India of the net profit of other
financial information for the half year ended 31st March 2023 and the year to
date results for the period from 15t April 2022 to 31st March 2023.

Basis of Opinion
We conducted our audit in accordance with the standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Results section of our report. We are independent of the company in
accordance with the code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for ourxbg.m

%
Q 5S
2, }_(
Flat No.101, Prestige Rai Towers, NG \(P(\\‘ No.:25-105, Ashok Nagar,
H. No.6-3-664, B-Block, “S-—" Ramachandrapuram,
Inside Croma Building, Opp. NIMS, Hyderabad - 502032. Telangana
Punjagutta, Hyderabad - 500 082. cmtclients@gmail.com
Ph: +91-40-40151553 admin@cmtassociates.in

Cell : 9030037499, 9849864289 www.cmtassociates.in



Management Responsibilities for the Financial Results

The Statement, which is the responsibility of the Company’s management and
approved by the Board of Directors, has been prepared on the basis of the financial
statements, The Company's Board of Directors are responsible for the preparation of
these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate records in accordance with
the provisions of the Act for safeguarding of the Assets of the company and for
preventing and detecting frauds and error and other irregularities, selection and
application of appropriate accounting policies, making judgments and estimates that
are reasonable and prudent and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the company or to ceases the
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditors' Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs,
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedure, responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to




provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

[ control relevant to the audit in order to
ate in the circumstances. Under
pressing our opinion

o Obtain an understanding of interna
design audit procedures that arc appropri
section 143(3)(i) of the Act, we are also responsible for ex
on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of

such controls.

eness of accounting policies used and the

e Evaluate the appropriat
d related disclosures made by the

reasonableness of accounting estimates an
Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. [fwe
conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However future events or conditions may cause the Company to cease to

continue as a Going Concern.

o Evaluate the overall presentation structure and content of the financial
results, including the disclosures and whether the financial results represent
the underlying transactions and events in a manner that achieves fair

representation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings including any significant deficiencies in internal control that we

identify in our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.




Other Matters

The Statement includes the results for the half year ended March 31, 2023 being
the balancing figure between audited figures in respect of the full financial year
and the unaudited year to date figures upto the first half year (September 30,
2022) of the current financial year which were subject to limited review by us.
Our report on the Statement is not modified in respect of this matter.

For C M T & Associates
Chartered Accountants

\\&
\*5
\

CA. ChinaMasthan T~ \7%~
Partner N——F

Place: Hyderabad Membership No: 218549
Date: 29.05.2023 UDIN: 23218549BGXIOR8684
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